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DEFINITIONS

Words used in multiple sections of this document aré difined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated November 13, 2020 .
together with all Riders to this document. ]
(B) "Borrower™is Thomas Starshak and Summer Avery, husgcard and wife

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (338) 679-MERS.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@%-BA[IL)moz).uo 5687661_5’2] Form 3014 1/01
B = [ 1T

VMP Morgage Solutiens, Inc. gD34598510 0233 7



2104101125 Page: 3 of 23

UNOFFICIAL COPY

(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited LiabiTity Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

{E) "Note" means the promissory note signed by Borrower and dated November 13, 2020

The Note states that Borrower owes Lender Five Hundred Eighty Seven Thousand

Ninety Four and 00/100 Dollars
(U.8.§587,094.00 ) plus interest. Borrower has promuised to pay this debt in regular Periodic
Paymeris and to pay the debt in full not later than December 1, 2050 .

(F) "Propeiiy" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ond all sums due under this Security [nstrument, plus interest,

(H) “Riders" means «ll Tiders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed v-Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominiym Rider [ Second Home Rider
L] Balloon Rider L~ UPlanned Unit Development Rider [ 114 Family Rider
[ VA Rider [ Biweel ly Payment Rider XX Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controiiipf-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thzihave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseisr.ents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propety by a condominium association, homeowners
association or similar organization.

{X) "Electronic Funds Transfer" means any transfer of fuady, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec-turough.an electronic terminal, telephonic
instrument, computer, or magnetic tape s¢ as to order, instruct, or athouize 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, poiuc-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfer:, vard automated clearinghonse
iransfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all e:” siv.part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dCiznit on,
the Loan.

(0) "PeriodicPayment" means the regularly scheduled amount due for (j) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time io
time, or any additional or successor legiskation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Murisdiction]
of Cook [Name of Recoxding Turisdiction]:

SEE EXHIAIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 14-18-216-023-000C which currently has the address of
4543 N Hermitage Ave [Strect]
Chicago (Gt inois 60640-5303  (Zip Cade]

("Property Address"):;

TOGETHER WITH all the improvements now or bereafter eiscted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the piopurty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoine is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to Somnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the night! 45 exercise any
or all of those interests, mcluding, but not limited to, the right to foreclose and sell the Zroperty; and to
;ake any action required of Lender including, but not limited to, releasing and canceling this, Security

nstroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a yniform security instrument covering real
property.

d UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due vader the Note and this Security Instrument be made in cne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring theT.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witgout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unsgnlied funds. Lender may hold such unapplied fiznds until Borrower makes payment to bring
the Loan current. .f Lerrower does not do so within a reasonable period of time, Lender shall either apply
such. funds or return. theato Borrower, If nof applied arlier, such funds will be applied to the outstanding
principal balance under fe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulre against Lender shall relieve Borrower from making payments due under
the Mote and this Security Instrrinent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or ¥roceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrsuall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under<he Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the zier in which it became due, Any remaining amounts
shall be applied first to late charges, second to awy otber amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'adelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni sy e applied to the delinguent payment and
the late charge. It more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymeants if, and toiie extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is.applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges e Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procteds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymesnt # »mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tasfiument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (nurance
premiums, if any, or soy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Auy such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
1
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's cobligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is wsed in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or zll Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leeder may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds «ithe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shatl e held in an institntion whose deposits are insured by a federal agency,
instrumentality, or entitv//iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'.. L ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virify ng the Escrow Items, unless Lender pays Borrower inierest on the
Funds and Applicable Law permits Lepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bg naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boiwretrar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow! as Adefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall potify Borrower asteqaized by RESPA, and Borrower shall pay to
Lender the amount necessary to make wup the shortage in accordsnes with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 Gefined under RESPA, Lender shall
potify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monialy payments.

Upon payment in full of all sums secured by this Security Instrument,/Leuder shall promptly refund
fo Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Secusity Instrument, lesehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessipzors, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner «ccoptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This surance shall be maintaired in the amounts (including deductible levels) and for the periods that
Lender requirss. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to"diwapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determinatica, ertification and tracking serviees; or (b) a one-time charge for flood zone determination
and certificatioh survices and subsequent charges each time remappings or similar changes occur which
reasonably might @i¥ict such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Hciermination resulting from an objection by Borrower.

If Borrower fails to mzimain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. ‘Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or [iability and might provide gxéaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranve overage so obtained might siguificantly exceed the cost of
insurance that Borrower could have obtained. ‘Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tLis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal he payable, with such interest, ypon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ingiteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »ight to bold the policies and rengwal
certificates. If Lender requires, Borrower shall promptly give to Levrder 2li receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, 6ot otherwise required by Leoder,
for damage to, or destruction of, the Property, such policy shall include a-staudard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall pive prompi notice to the insurance earrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was requited oy [ ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work i3 completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econornically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is piven, In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneared premiums paid by
Borrowen) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase oF the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclupancy. Bormower shall cccupy, establish, and use the Property as Borrower's principal
residence withi1 £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro'ver & principal residence for at least one year after the date of occupaney, unless Lender
otherwise agrees in ‘wrinng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic™are beyond Borrower's control.

7. Preservation, Mairenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaiv ths Proverty, allow the Properiy to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geleriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that tgpal: ov restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged Z~-avoid further deterioration or damage, If insurance or
condemnation procgeds are paid in connection witicdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs und restoration in a single payment or in a series of
progress payments as the work is completed. If the instreics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Farrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o% the Property. Lender shall give
Borrower notice af the time of or prior to such an interior inspection specivyiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f dviing the Loan application
process, Borrower or any pearsons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information »r statements to Lender
{or failed to provide Lender with material information) in connection with fne Toan, Material
representations include, but are not limited to, representations concerning Borrower s-occirancy of the
Property as Bortower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to eoforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, iocluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not Limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonabie
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on or off, Although Lender may take action under this Section 9, Lender does not have to do 20 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to- Borrower requesting

payment. ] . . -
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

leage. T4 Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrzes to the merger in writing.

10. Mcrtsage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Bormrower shall bay the premivwms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insu‘an e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchs insurance and Borrower was required to make separately designated payrments
toward the premiums ‘for_Mortgage Insurance, Borrower shail pay the premiums required to obtain
coverage substantially ‘cquivalent to the Mortpage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borriwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pay to Lender the amount of the separately designated payments that
were due when the insurance coveraps ¢sased to be in effect. Lender will accept, vse and retain these
payments as a non-refundable loss rescivein lien of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact thacine Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn'ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragd (in the amount and for the period that Lender requires)
provided by an insurer selected by Leader again-bocomes available, is obtained, and Leoder requires
separately designated payments toward the premiums a1 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrexier-was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borriwer shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a nor-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrirics agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providirin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasw th2 Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pot-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such ingurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pegvior parties) to
these agreements. These agreements may require the mortgage insurer to make payments 4giag any source
of funds that the mortgage insurer may have available (which may include funds obtained fiomn idortgage
Insuraince premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amountts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortrage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepdar has had an opportunity to inspect such Property to ensure the work has been completed to
Lendei’s sadsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang pestoration in a single disbursement or in a series of progress payments as the work is
completed, Unlzes an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous w'roeeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proteads. If the restoration or repair is not economically feasible or Lender's security would
b lessened, the Miscell~seous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, /with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided fax in Section 2.

In the event of a tofal frkisg, destruction, or loss in valug of the Property, the Miscellaneous
Proceeds shall be applied to the supe-secured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrower

In the event of a partial taking, Jrstiuction, or loss in value of the Property in which the fair market
valve of the Property immediately betoreihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduczd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai~amount of the sums secured immediately before the
partial taking, destruction, or foss in value diviced Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossi1 value. Any balance shall be paid to Bormower.

In the event of a partial taking, destruction, or loss it vz of the Property in which the fatr market
value of the Property immediately before the partial taking, degimction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice Ly Lander to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awardto<ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneons Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” racans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has . zipla of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or ¢riminal, is Yegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Teoder's
interest in the Property or rights under this Security Instroment. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights vnder this Security [nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) ]
All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instroment granted by Lender

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Berrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
ameortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amouats less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this
Security Lastrument only to morigage, grant and convey the ¢o-signer's interest in the Property under the
terms of wws Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2ad {c) agrees that Lender and any other Bomrower can agree to extend, modify, forbear or
make any aceorimodations with regard to the terms of this Security Instrument or the Note without the
CO-3LgREr'S coaens

Subject to the rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas ueder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righws and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Bability under this Security Instrament unless Lender agrees to such release in
writing. The covenants ano.ogroements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suctessersand assigns of Lender.

14. Loan Charges. Lender ‘may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢ plotecting Lender's interest in the Property and rights uader this
Security Instrument, including, but not liwitzd-to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiicn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collseted or to e collected in connection with the Loan exceed the
permitted limits, then; {2) any such loan charge shall be 7éduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectza from Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose to_make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrs. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment ¢harge is provided for under the Note). Bomrower's acceptnacs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action-Beirowver might have arising out
of such overcharge.

15. Notices. All notices given by Bosrower or Lender in connection with (h's Security lnstroment
must be in writing., Any notice to Borrower in connection with this Security Instrianent-shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 71l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nromptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Eoirower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any nolice in
conngction with this Security Instrument shall not be deemed to have been given to Lender until actvally
received by Lender, If any notice required by this Security Instrument is also required winder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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k6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govered by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligatien to
take any.cction,

YiePorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Zrznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in'ths Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciul interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ibe intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pait o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud-a beneficial ioterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument, However, this ‘aruci shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exereises this opticn, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 ddys from the date the notics is given in accordance with Section 15
within which Borrower must pay all surms vecured by this Security Instrament. If Borrower fails fo pay
these sums prior to the expiration of this jieriod, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or cemand on Borrower.

19. Borrower's Right to Reinstate Aft¢e Avceleration. If Bomrower meets certain conditions,
Borrower shall have the right to have enforcement 0f this Security Instrument discontinued at any time
prior to the earliest of: (&) five days before sale of 1ns" Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miguf-spacify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Secrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vazer this Security Instryment and the Note
as if no acceleration had occurred; (b) cures any defavlt of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tat not limited to, reasouabls attorneys'
fees, property inspection and valuation fees, and other fees incurred foi tie purpose of protecting Lender's
iuterest in the Property and rights under this Security Instrument; and (d;ta%es such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Insirument, and Borrower's obligation to pay the sums secured by this Security Iusuument, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forins, as selzcte:! by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciicok,; zrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, sirimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security In‘trument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Bormrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold 2nd thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assamed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puriy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will ve deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/crie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnait v Section 18 shall be deemed to satisfy the netice and opportunity to take corrective
action provisions of thiz' Szction 20.

21. Hazardous S_ystances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic Or Lezardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoling, keresene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, naterials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federi buws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (¢) "Envirommental Cleanup" iocludes any response
action, remedial action, or removal action, a; defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Gse, disposal, sterage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.orcor in the Property. Bormrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which ¢reates an Environmental Condition, or (¢) which, die v the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th Pieperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances fn‘consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claiui demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsdse, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o. threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or refease of a
Hazardous Substance which adverscly affects the value of the Property. if Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resulf in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to assert im the
forecloCurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ranuire immediate payment in full of all sums secured by this Security Instrument
without further Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entifled =0 ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imiZed to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payinvnt of all sums secured by this Security Instroment, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Applicable Law,

24, Waiver of Homestead. In accordasive with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws.

25. Placement of Collateral Protection Insueranse. Unless Borrower proyides Lender with evidence
of the insurance coverage required by Borrower's agrecmeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n copzection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendor's ugreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placemen! of ‘the insurance, uuntil the
effective date of the cancellation or expiration of the insurance. The costs of the insucance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be niol¢ than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@g -GA(IL) (1302).00 Page 13 of 15 Initials: Form 3014 1/01

100 =

34598511 0233 713 13



2104101125 Page: 15 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with. it,

//44[// =
. 117132020 (Seal)

Th,Oma s Sta P§h ak -Botrowst

Witnesses:

A Mﬂlﬁ/m:’?ﬁ (Seal)
S UmmW h Borrower

~_ (Seal) (Seal)
~Eorrower ~Borrower
(Seal) )2 (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borower
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STATE OF ILLINOIS, Cook County ss:
I pHAN Moaetler’ , 2 Notary Public in and for said county and
state do hereby certify that Thomas Starshak and Summer Avery

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledped that he/she/they signed and delivered the said
instrupont a3 his/her/their free and voluntary act, for the wses and purposes therein set forth.

Giver/under my hand and official seal, this 13th day of November, 2020

My Commission Expires: {2~ / 3 / Vale:
Z—
Notary Public
CYPRIAN ALARIBE I
Officiat Seal

Notary Public - State of Iliinois (P
& My Cornmission Expires Dec 3, 2023

Loan origination organization Quicken Loans, LLC
NMLS ID

Loan originator Sam Shabrang

NMLSID 1087476
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MERS MIN: 100039034598510792
Fixed/Adjustable Rate Rider 3459851079

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thid3th day of November, 2020

. and is incorporated into and shall be deemed to amend and
supplemsnt the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeni®}of the same date given by the undersigned ("Borrower") to secure
Borrower's Fixed!/Adjustable Rate Note (the "Note") to

Quicken Loans, 1l

("Lender") of the same watz and covering the property described in the Security
Instrument and located at:

4543 N Hermitage Ave

Chicago, IL 60640-5303

(Property Address)

THE NOTE PROVIDES FOR A CH/NGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABI.c 'NTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ATJUJSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND TFe= MINIMUM AND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenart snd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEZ. The Note provides
for an initial fixed interest rate of 2.250  %. The Notecise provides for a
change In the initial fixed rate to an adjustable interest rate, as foilows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE'S.

(A} Change Dates. The initial fixed interest rate [ will pay will change <o-an
adjustable interest rate on the first day of December 2025 , andihe
adjustable interest rate | will pay may change on that day every 12th mon'h
thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 3187 6/01 (rev. 2/20)

VMP168R (2002).00
Wolters Kluwer Financial Services, Inc.
5687661558 Page 1 of 6
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(B} The Index. Beginning with the first Change Date, my adjustable interest rate
will be based on an Index that is calculated and provided {o the general
public by an administrator {the "Administrator"). The "Index" is a
benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The Index
i currently published in, or on the website of, The Wall Street Journal. The
irost recent Index value available as of the date 45 days before each
Chiange Date is called the "Current Index," provided that if the Current Index
is iess than zero, then the Current Index will be deemed to be zero for
purpuses of calculating my interest rate.

If the Index 15 no longer available, it will be replaced in accordance with
Section 4(G; below.

(C) Calculation of Clizages. Before each Change Date, the Note Holder will
calculate my new inteiest rate by adding

Two and One-Quarter

percentage points ( £ _750%) (the "Margin") to the Current Index. The
Margin may change if the Ind2x is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Nota Holder will then round the result of the
Margin plus the Current index to Wiz nearest one-eighth of one percentage
point {0.1256%). Subject to the Iimits s*ated in Section 4(D) below, this

rounded amount will be my new interest+ate until the next Change Date.

The Note Holder will then determine the ainoiat of the monthly payment
that would be sufficient to repay the unpaid prinzipal that | am expected fo
owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am reduired to pay at the
first Change Date will not be greater than 7250 % oriess-than
2. 258 %. Thereafter, my adjustable interest rate will never br increased
or decreased on any single Change Date by more than two percenings
points from the rate of interest | have been paying for the preceding 2
months. My interest rate will never be greater than 7.250 % Or IGea
than 2.250 %.

(E)} Effective Date of Changes. My new interest rate will become effective on
each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 3187 6/01 (rev. 2/20)
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(F) Notice of Changes. The Note Holder will deliver or mail io me a notice of any
changes in my initial fixed inierest rate fo an adjusiable interest rate and of
any changes in my adjustable inierest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the fifle and
txlephone number of a person who will answer any question | may have
reuarding the notice.

(G} Rewiarement Index and Replacement Margin. The Index is deemed 1o be no
longeravailable and will be replaced if any of the following events (each, a
"Replacemznt Event") occur: (i) the Administrator has permanently or
indefinitely stopped providing the Index to the general public; or (i) the
Administrator o/ Its regulator issues an official public statement that the
Index is no longerreliable or representative.

If a Replacement Evani accurs, the Note Holder will select a new index (the
"Replacement Index") £nn_may also select a new margin (the "Replacement
Margin"), as follows:

(1) If a replacement index has baen selected or recommended for use in
consumer products, includir.g residential adjustable-rate mortgages, by
the Board of Governors of the ~eJdseral Reserve System, the Federal
Reserve Bank of New York, or a oinmittee endorsed or convened by the
Board of Governors of the Federal Resarve System or the Federal
Reserve Bank of New York at the time of 2 Replacement Event, the Note
Holder will select that index as the Replacerient Index.

(2} If a replacement index has not been selected s recommended for use in
consumer products under Section (G)(1) at the tiie of a Replacement
Event, the Note Holder will make a reascnable, goot-faith effort to
select a Replacement Index and a Replacement Margin that, when added
together, the Note Holder reasonably expects will minimize 2ny change
in the cost of the loan, taking into account the historical parformance of
the index and the Replacement index.

The Replacement Index and Replacement Margin, if any, will be opeiative
immediately upon a Replacement Event and will be used to determine my
interest rate and monthly payments on Change Dates that are more than 45
days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement
Event occurs. After a Replacement Event, all references to the "Index" and
"Margin” will be deemed to be references io the "Replacement Index" and
“Replacement Margin."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 3187 6/01 (rev. 2/20)
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The Note Holder will also give me notice of my Replacement index and
Replacement Margin, if any, and such other infermation required by
applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower’s inifial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the
Securiiy Instrument shall read as follows:

Trans®er of the Property or a Beneficial Interest in Borrower. As used
in this Gection 18, "Interest in the Property” means any legal or
beneficiaiinterest in the Property, including, but not limited to, those
beneficial ifiterasts transferred in a bond for deed, contract for deed,
installment saies contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is
sold or transferred (o1 if'2orrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without
Lender's prior writien consent, Lender may require immediate
payment in full of all sums seciired by this Security Instrument.
However, this option shall not be exarcised by Lender if such
exercise is prohibited by ApplicableLaw.

If Lender exercises this option, Lender snall give Borrower notice of
acceleration. The notice shall provide a per'od of not less than 30
days from the date the notice is given in accardance with Section
18 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these suims prior to the
expiration of this period, Lender may invoke any reniegias permiited
by this Security Instrument without further notice or demand on
Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustakbie interest
rate under the terms stated in Section A above, Uniform Covenant 15 ¢f the
Security Instrument described in Section B1 above shall then cease s in
effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 3187 6/01 (rev. 2/20)
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installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is
sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate
2ayment in full of all sums secured by this Security Instrument.
dnwever, this option shall not be exercised by Lender if such
exargine is prohibited by Applicable Law. Lender also shall not
exercize this option if: (a) Borrower causes to be submitted to
Lendermiormation required by Lender to evaluate the infended
transferee 4sif 2 new loan were being made to the transferee; and
(b) Lender reasohably determines that Lender's security will not be
impaired by the ‘oar. assumption and that the risk of a breach of any
covenant or agreerient in this Security Instrument is acceptable to
Lender.

To the extent permitted by Apnlicable Law, Lender may charge a
reasonable fee as a condition tv Lender's consent to the loan
assumption. Lender also may reguire the transferee to sign an
assumption agreement that is acrertable to Lender and that
obligates the transferee to keep ali fite promises and agreements
made in the Note and in this Security Msirument. Borrower will
continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in wrifing!

If Lender exercises the option to require immecaiz payment in full,
Lender shall give Borrower notice of acceleration: THe notice shall
provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borreiver must
pay all sums secured by this Security [nstrument. If Borrovver ‘ails to
pay these sums prior to the expiration of this period, Lendeirmay
invoke any remedies permitted by this Security Instrument withiout
further notice or demand on Borrower.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 3187 6/01 (rev. 2/20)
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants

contained in this Fixed/Adjustable Rate Rider.
%/ N0 (Seal)
omas Starshak -Borrower

~ % 7 (Seal)
Summer Avery -Borrower

(Seal)
-Borrower

(Geal)
-Borrswer

[ ] Refer to the attached Signature Addendum for additional paities and signatures

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Y<ur LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 51876/01 (rev. 2/20)
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EXHIBIT A - LEGAL DESCRIPTION
Tax 1d Numbet(s): 1 4-78-216-023-0000

Land situated in the City ¢f Chicago in the County of Cook in the State of IL

LOT 6 IN CITY HOMES RESUBDIVISICN-NO. 1 BEING A RESUBDIVISION OF LOTS 1 TO 6 AND 21 TO 24 IN
BLOCK 11N RAVENSWOOD SUBDIYISION.IN PART OF THE NORTHEAST 1/4 OF SECTIONS 17 AND 18,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNY, ILLINOIS.

Commonly known as: 4543 N Hermitage Avr, Chirago, IL60640-5303

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



