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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar> defined below and other words are defined in Sections 3, 11.
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docnment are also provided in Section 16.

(A) “"Security Insirument" means this document, wlith i=.dated JANUARY 15, 2021, together with all Riders to
this document.

®) "Borrower” is PATRICK A. CLANCY AND ALIS€a-N. CLANCY, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor tmdar Zais Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MRS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MEBS is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, uid bes an address and telephone number
of 0. Box 2026, Flint, MI 48501-2026, tel. (888) §79-MERS.

(D) “"Lender” 15 BJV FINANCIAL SERVICES INC. DBA FORUM MORTCACE BANCORP. Lender is a
CORPORATION organized and existing under the laws of ILLINOIS. Leud r's” address is 7221 WEST
TOURHY, CHICAGO, IL 60631.

{E) "Note" means the promissory note signed by Barrower and dated JANUARY 15, 2021 1The Note stafes that
Botrower owes Lender Six Hundred Seventy-Two Thousand Eight Hundred And %000 Dollars (U.S,
$672,800.00) plus interest. Borrower has promised to pay this debt in repular Periodic Paynents ans v pay the debt
in full not later than FEBRUARY 01, 2051 at the rate of 3%.

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in fite Troperty.”
{G) "Loan" means thie debt evidenced by the Note, plus inferest, any prepayment charges and late charges due
mader the Note, and ali suns due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ~ [J Condominium Rider [ Second Homte Rider
[ Balloon Rider [ Planned Unit Development Rider [ Other(s) [specify)
B 1-4 Family Rider [ Biweekly Payment Rider

(I "Applicable Law" means all controlling applicable federal. state and local statutes, regulations, ordinsnces and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opisions,

(J) "Community Association Dues, Fees, and Assessments" meaas all dues, fees, assessments and other charges
that are imposed on Botrower or the Property by 8 condomininm association, honeowners associstion or similar
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organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction eriginated by check, draft,
or similar paper instroment, which is initiated through an electronic ferminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fimancial instifytion to debit or credit an account. Such term
includes. but is not limited to, point-of-sale transfers, automated teller machime transactions. transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than instrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of. the Property; (if) cendemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{N) "Mort_ag> Insurance" means insurance protecting Lender against the nonpayment of, or default on. the Loan.
(0) "Periodic "ayment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amran's under Section 3 of this Security Instrument.

(P) "RESPA" me-as the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation 2< 24 C.FR. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or répelation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refars to all requicer.sents and restrictions that are imposed in regard t¢ 3 "federally related mortgage loan™
even if the Loan does not quanfy as a "fedeally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Barroser™ means any parfy that has taken title to the Property, whether or not that
party has assiuned Borrower's abligations ander the Note and/or this Security Instrument.

TRANSFER. OF RIGHTS IN THE PROPEL.TY

This Security Instrument secures to Lender: (1) iixc repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Burower’s covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower Joes hereby mortgage, prant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigats) cnd to the suceessors and assigns of MERS, the following

described property located in the
County of / CO0K
[Type of Recording Jurisdiction] [Name o’ Rcording Jurisdiction)

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED HI'RELY FOR ALL PURFOSES.

which currently has the address of 2334 W. DICKENS AVE .CHICAGO ,
[Street] [City]
linois 60647 {"Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurtenances, and fixtares now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Bosrower understands and agrees that MERS holds only legal title to the interests granted by Bocrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successars and assigns) has the right: to exercise any or all of those interests, including. but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender incloding, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
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record. Borrower warrants and will defend generally the title to the Properiy against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines mmiform covenants for national vse and non-uniform covenants
with limited variations by jurisdiction to constitute a pniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows:

L.Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on, the debt evideaced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if amy check or other
instrunent received by Lender as payment under the Note or this Security Insirument is retumed to Lender anpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or mare of the following forms. as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check. treusucic’s check or cashier's chieck, provided any such check is drawn upon an institution whose deposits
are insured by a f-deral agency. instromentality, or entity; or {d) Electronic Funds Transfer.

Payments aer2med received by Lender when received at the location designated in the Note or at such other
location as may bz d=s'z0ated by Lender in accordance with the notice provisions in Section 15. Leader may retum
any payment or partial prywent if the payment or partial payments are insufficient to brng the Loan current.
Lender may accept any paymnt or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudica o 1ts rights to refuse such payment or partial payments in the fivture, but Lender is not
obligated to apply sucl paymente at 1he time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such anepplied
funds until Borrower makes payment t bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply susia funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal Sa’:ace under the Note immediately prior to foreciosure. No offset or
ciaim which Borrower might have now or 1i'the fotire against Lender shall relieve Borrower from making
payments due under the Note and this Security Ins:rume=* or perforoing the covenants and agreements secured by
this Security Instnunent.

2.Application of Payments or Proceeds. Except as stherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliov mr order of pricrity: (a) interest due under the Note:
(b) principal due under the Note; {¢) amounts due under Sectian 5. ¥uch payments shall be applied to each Periodic
Payment in the order in which it became dve. Any remaining amovits shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then te.r_duce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Yavment which includes a sufficient
amount to pay any late charge due, the payment may be applied o the delisar.ent payment and the late charge. If
ore than one Periodic Payment is ontstanding, Lender may apply any payrer. received from Borrower to the
repaymient of the Periodic Payments if, and to the extent that, each payment can Le raid jo full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periedic Payments, such excess
may be applied to any late charpes due. Voluntary prepayments shall be applied first ¢o any orepayment charpes
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceads to principal-ar- »oder the Naote
shiall not extend ar postpone the due date, or chanpe the amount, of the Periodic Payments.

3.Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are (due vader the
Note, until the Note is paid i full, a sum (the "Funds") to provide for payment of amounts due for: (3) icxes and
assessments and other items which can attain priority aver this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgsge Insurance premivms, if any, or amy sums payable by
Bormrower to Lender in liew of the payment of Mortgage Insurance premiwns in accordance with the provisions of
Section 10. These items are called "Escrow Items." At origination or at amy time during the term of the Loan.
Lender may require that Community Association Dues, Fees, and Assessments. if any. be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Rorrower shall promptly fumish to Lender all notices
of amounts to be paid under this Section. Bomower shall pay Lender the Funds for Escrow Itarns unless Lender
waives Bormower’s obligation to pay the Fonds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any ttme. Any such watver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender

ILLINOIS—Single Family—Fanzie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 3 of 13 pagas)



2104101132 Page: 5 of 18

UNOFFICIAL COPY

receipts evidencing such payment within such time period as Lender may require. Borrower®s obligation to make
such payments and to provide receipts shall for all pusposes be deeined to be a covenant and agreement contained in
this Security Instnument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Hem.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section @ 1o repay to Lender any such amount. Lender may reveke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Sectien 15 and. upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts. that are then sequired under this Section 3.

Lender may, at any tune. collect and hotd Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified vnder RESPA and (b) oot to exceed the maximum amount a lender can require wnder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eseiow Items or otherwise in accordance with Applicable Law.

The Fand shall be held in an mstitution whose deposits are msured by a federal agency, instrumentality, or
entity (includiig Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lean
Bank. Lender sis! =2oly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borsvar for holding and applying the Fuads, anmially apalyzing the escrow account, or verifying
the Escrow [tems, unless fznder pays Borrower interest en the Funds and Applicable Law permits Lender to make
such a charge. Unless an apieement is made in writing ar Applicable Law requires interest to be paid on the Funds,
Lender shall nof be required 12 'pay Borrower any interest or eamnings on the Funds. Bomower and Lender can agree
in writing, however, that interast shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as reqaired by RESPA

If there is a surplus of Funds held i esciow, as defined under RESPA, Lender shall account to Borrower for the
excess fonds in accordance with RESPA.-I¥ Giere is a shortage of Funds held in escrow, as defined noder RESPA,
Lender shall notify Berrower as required by ¢ ZJPA. and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESP.A{ 4t in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined onder RESEA, Iender shall notify Borrower as required by RESPA, and
Bomower shall pay to Lender the antount necessary to nake vp the deficiency in accordance with RESPA, but in no
more than ]2 monthly payments.

Upon payment in full of afl sums secured by this securty Instrument, Lender shall promptly refund fo
Borrower any Funds held by Lender.

4.Charges; Liens. Borrower shall pay all taxes. assessments, charses, fines, and impositions attributable to the
Property wihich can attain priority over this Security Instrument lzasehold payments or ground renis on the
Property, if any, and Comnunity Association Dues, Fees, and Assessmer's, it any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Sectiva 3/

Romower shall promptly discharge any lien which has priority over this S:ce.ity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manuer ucceptable to Lender, but only
so long as Botrower is performing such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only vatil such proceedings are concluded; ¢t (c) secures from the
kolder of the lien an agresment satisfactory to Lender suberdinating the lien to flis Secority Lisinmaent, If Lender
determines that any part of the Property is subject to a fien which can attain priority over this Securi’y Instrument,
Lender may give Borrower a notice identifying the en. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5.Property Imsurance. Barrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the tenn "extended coverage.” and any other hazards
inchuiding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (incloding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance camier
providing the insurance shall be chosen by Bosrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower fo pay, in connection with this Loan.
¢ither: (a) a one-time charge for flood zone defermination, certification and tracking services: or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect snch determination or certification. Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in counection with
the review of any flood zone determination resulting from an objection by Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Secority
Instroment. These amounts shafl bear interest at the Note rate from the date of disbursement and shall be payable.
witli such interest, upon notice from Lender to Borrower requesting payment.

Al insiacce policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove sucb policies, shall include a standard mortgage clanse, and shall name Lender as morigagee and/or as an
additional loss pryee. Lender shall have the right to Lold the policies and renewal certificates. If Eender requires,
Bormower shall proppily give to Lender all receipts of paid premiums mnd renewal notices. If Borrower obtains any
fonn of insnrance covriape, not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a siariard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Boziower shall give prompt notice io the insurance carrier and Lender. Lender may make
proof of loss if not made prompty. by Borrower. Unless Lender and Bomrower otherwise agree in writing, any
insurance proceeds, whether or not e uwrA=tlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoratisn o repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, i en¢'er shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properly 1o 2nsure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaker. promptly, Lender may disburse proceeds for the repairs and
restoration in & single payinent or in a series of propress /a;Tnents as the work is completed. Unless an agresment is
made in writing or Applicable Law requires interest .o be paid on such insurance proceeds, Lender shall not be
required to pay Bommower any interest or eamnings on such (sro-.eeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance pricesds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s-secuirity would be lessened, the insurance proceeds
shalt be applied to the sums secured by this Security Instnunent, viae'aer or not then due, with the excess, if any.
paid to Borrower. Such insurance proceeds shall be applied in the oid<r provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and (settle #ny available insurance claim and
refated matters. If Borrower does not respond within 30 days to a notice fron ¢ 2nder that the insurance carrier has
offered to settle a claim, then Lender may nepotiate and seftle the elaim. The 3¢-2ay period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 i+ atherwise. Borrower hereby
assigns to Lender (a) Bosrower’s rights to any insueance proceeds in an amount not 1o enwzed the amounts unpaid
under the Note or this Secority Instrament. and (b) any other of Borrower's rights {other ian th= right to any refund
of unearned preminms paid by Berrower) under all insurance policies covering the Property, inscfar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to rejai- ot restore the
Property of to pay amounis unpaid under the Note or this Security Instrument, whether or not then Gus.

6.0ccupancy. Borrower shall accupy, establish, and use the Property as Borrowes’s principal revidenze within
60 days after the execution of this Security Instnunent and shall continue to occupy the Property as Qnirower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
whicli consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7T Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Bortower shall maintain the Property m order to prevent the Property from
deteriorating or decreasing m vatue due to its condition. Unless it is determined pursuant to Section 5 that repair or
resioration is not economiically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
teking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender miay disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
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are not sufficient fo repair or restore the Property, Borrower is not relieved of Bomrower's obligstion for the
completion ef such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable
canse, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the timie of or prior to such an interior inspection specifying such reasonable cause.

8.Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons ar entities acting at the direction of Borrower or with Borrewer’s knowledge or consent
gave inaterially false. misleading, or inaceurate information er statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations melude, but are not limited to.
representations conceming Borrower™s occupancy of the Property as Borrower’s principal residence.

9.Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower {ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding tiut might significantly affect Lender’s nterest in the Property and/or rights under this Security
Instrument (such-a: a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attaw-priority over this Security Instroment or to enforce laws or regulations), or (¢) Borrower has
abandoned the Properiv;then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property aur riphts under this Security Instroment, including protecting and/or assessing the value of
the Property, and securing ardior repairing the Property. Lender’s actions can include, but are not limited to:
(2) paying amy sums secured 5y a lien which has priosity over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attormeys’ feis to protect its interest in the Property and/or rights under this Security
Instrument, incleding its secured poution in a bankruptcy proceeding. Securing the Property includes. but is not
Limited to. entering the Property to maks repiirs, chanpe locks, replace or board up doors and windows, drain water
from pipes, eliminate building cr other cile violations or dangerous conditions, and have utilities turned on or off.
Although Lender niay take action under this Seiiion 9, Lender does not have to do so and is not under any duty or
obligation to do se. It is agreed that Lender incucs o liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Secion 2 shall become additional debt of Borrower secured by
this Security Instrintent, These amonnts shall bear interes” atithe Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to bor.ower requesting payment.

If this Security Instrument is on a leasehold, Borrower sieli ¢omply with all the provisions of the lease. If
Bormrower acquites fee title to the Propesty, the leasehold and the fee 2in2 shall not merge unless Lender agrees to the
merger in writing.

10.Mortgage Insurance. If Lender required Mortgage Insurance as ¢ conition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in edecr If, for any reason. the Morigage
Insurance coverage required by Lender ceases to be available from the mortguge insurer that previously provided
such insurance and Borrower was required to make separately designated paymeits foward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage tubs‘zatially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Forrower of the Mortgage
Insurance previously in effect, from an altemnate mortpage insurer selected by Lender. If sbstatially equivalent
Mortzage Insurance coverage is not available, Borrower shall continue to pay to Lendes w7 2mount of the
separately designated payments that were due when the insurance coverage ceased to be in effict” Lender will
accept, use and refain these payments as a non-refundable loss reserve in lieu of Mortgage Insuran:e.  Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is nltimately paid in full, and Lenler shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments towsrd the premiums for Morigage Insurance, If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such tenmination or until tennination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Botrower docs not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other parties {hat share or medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory o the mortgage insurer and the other party (or parties) fo these agreements. These
agreements may require the mortgape insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include fonds obtained from Mortgage Insurance preimivms).

As a result of these agreements, Lender, any purchaser of the Note, arother insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payinents for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses, If such apreement provides that an affiliste of Lender
takes & share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arangement is
often termed "captive reinsurance." Further:

{a)Any sxch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, o:auy other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage fpivance, and they will not entitle Borrower to any refund.

{h)Any suck aricements will not affect the rights Borrower has — il any — with respect to fhe Morigage
Insurance under o= Psmeowners Protection Act of 1998 or any ather law. These rights may include the right
to receive certain dizclosives, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terrairated automafically, and/or to receive a refund of any Mortgage Insurance
premiums that were uneavr s at the time of such cancellation or termination.

11.Assignment of Miscellariesns Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such/Mis:ellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econumically feasible and Lender’s security is not Jessened. During such
repair and restoration period, Lender shall have e right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensa:¢ ine work has been completed to Lender’s satisfaction. provided
thar such inspection shall be undertaken prompth’, Lender may pay for the repairs and restoration in a sinple
disbursement or in a series of progress payments as th wok is completed. Unless an agreement is made in writing
or Applicable Law requites interest to be paid on such Mircejlaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Prozeeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellanewrs Froceeds shall be applied to the sums secured by
this Security Instrament, whether or not then due, with the excess. if any, paid to Bommower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Prop ty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instnunent, whether or not ticn dne, with the excess, if any, paid to
Borrower.

In the event of a pastial taking, destruction, or loss in value of the Property in which the fair market vahte of the
Property immediately before the partial taking, destruction. or lass in value is equal tc or creater than the amount of
the sums secured by this Secority Instrument immediately before the partial teking. desiniction, or loss in vatue,
unless Borrower and Lender otherwise apsee in writing, the sums secwed by this Securi’y Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (s}~ trtal amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by () e fair market
value of the Property immediately before the partial taking, destruction, of loss in valie. Any balanc(: shall be paid
to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imnmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respend to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restaration or repair of the Property or to the sums secured by this Security Instnument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bormrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
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judgment, could result in forfejture of the Property or other inaterial impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has occurred,
reinstate as provided in Section 19, by cansing the action or proceeding to be dismissed with a mling that, in
Leader's judgment, precludes forfeiture of the Property or other matenial impaiment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damapes that are
attributable to the impairment of Lender’s interest in the Property are hereby assigued and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12.Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall pot operate to release the liability of Borrower or any Succassors in Interest
of Borrower~T.ender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 32 axtend time for payment or othetwise modify amortization of the sums secured by this Security
Instrument by rezzon of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lzg”2c in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from thind Zezsons, entities or Successors in Interest of Borrower or in amounts less than the amount then
thue, shiall not be a waiver 2 ar preclude the exercise of any nght or remedy.

13 Joint and Several Vealility; Co-signers; Successors and Assigns Bonnd. Borrower covenants and agrees
that Botrower’s obligations Zid liability shall be joint and several. However, agy Borrower who co-sipns this
Security Instupent but does not (xe nr= the Note {a "co-signer"): (a) is co-sigming this Secuzity Instrument only to
mortgage, grant and convey the co-igner’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the siins s>cured by this Security Instrument; and (c} agrees that Lender and amy
other Borrower can agree to extend, modily; iorbear or make any accommodations with regard fo the terms of this
Security Instrument or the Note without the co~rigner’s consent.

Subject to the provisions of Section 18, o1’ Successor in Interest of Bomower who assnmes Bomawer’s
obligations under this Security Instrument in writing, #=4 is approved by Lender. shall obfain all of Borrower’s
rights and benefits under this Security Instroment. Bo.rowsr shall not be released from Borrower’s obligations and
liability under this Security lstmiment unless Lender zgress to such release in writing. The covenants and
agreements of this Secority Instrument shall bind (except as piovided in Section 20) and benefit the successors and
assigns of Lender,

14.Loan Charges. Lender may charge Bomower fees for services performed in commection with Botrower’s
default, for the purpase of protecting Lender’s interest in the Properly and rights under this Security Instroment.
inchuding, but not limited to, attoreys” fees, property inspection and valnzion ‘ees. In regard to any other fees, the
absence of express authority in this Security Instounent to charge a specific et tn Borrower shall not be construed
25 a prohibition on the charping of such fee. Lender may not charge fees v are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finolly interpreted so that the
interest or other loan charges collected or o be callected in connection with the Loan «x.¢ed the permitted limits,
then: (a) eny such loan charge shall be reduced by the amount necessary to reduce the charge to thz pennitted limit;
aitd (b) any sums already collzcted from Bomrower which exceeded permitted limits will be refunzicd to Borrower.
Lénder may choose to make this refand by reducing the principal owed under the Note or by muking a direct
pavinent to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepa;ment without
any prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower’s acc eptance
of amy such refund made by direct paynient to Borrower will constitute a waiver of any right of action Borrower
might have artsing out of such overcharge.

15.Notices. All notices given by Borrower or Lender in connection with this Security Instrument mmst be in
writing. Any notice to Borrower in connection with this Security Instroment shall be deemed to have been given to
Bomower when mailed by first class mail or when actuatly delivered to Borrower’s notice address if sent by other
means. Nofice to any one Borrower shall constitute notice io all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Bomower has designated a substitute
ratice address by notice to Lender. Borrower shall promptly notify Lender of Bomower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrawer shall only report a change
of address through that specified procedure. There may be only one desipnated notice address under this Security
Instroment at azy one tane. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass miail to
Lender’s address stated hersin unless Lender has desipnated another address by notice to Borrower. Any notice in
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connection with this Security Instrument shall not be deemed to have been given to Lender wuntil actually recejved
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the comresponding reqoirement under this Security Instrument.

16.Governing Law; Severability; Rules of Construction. This Secority Instument shall be govemed by
federal law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contamed in
this Secunity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicifly allow the parties to agree by coniract or it might be silent, but such silence shall not be
construed as 8 prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note corflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflieting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mesn and include comesponding
neuter words'or words of the faminine gender; (b) words in the singular shall mean and inchzde the plural and vice
versa; and (cy<itm word "may” gives sole discretion without any obligation to fake any action.

17.Borreaer's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18.Transfer =4 *2e Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in fhe
Property” means «axy lzgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in = Urixd for deed, contract for deed, mstalbment sales contract or escrow agreement, the mtent
of which is the transfer of t2e by Borrower at a futare date to a purchaser.

If all or any part of tit= *(operty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial irter:st.in Bomower is sold or transferred) withcut Lender’s prior written consent,
Lender may require immediate payzaent in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender /f such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender snall give Borrower notice of acceleration. The notice shall provide a
petiod of nof less than 30 days fiom the darr ihe potice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Secorine Instroment. If Borrower fails to pay these snms prior to the
expiration of this period, Lender may invoke any remeZies permitted by this Security Instrument without further
notice or demand on Berrower.

19.Borrower’s Right to Relnstate After Acreleratica. If Borrower meets certain cenditions, Borrower shall
have the right to have enforcement of this Security Instrumeri discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant fo Section 22 of < Security Instroment; (b) such other period as
Applicable Law might specify for the termination of Borrower's rizht to reinstate; or {c) eniry of 2 judgment
enforcing this Security Instrument. Those conditions are that Borrow .- (a) nays Lender all suns which then would
be due under this Secunity Insirument and the Note as if no acceleration b'ad o::curred; (b) cures any default of any
other covenants or agreements: (c) pays all expenses incurred in enforcing i Security Instrument, inclnding, but
not limited to, reasonable attorneys’ fees, property inspection and valvation {aez, 2nd other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Tnstrument; and (d} takes such
action as Lender may reasonably require to assore that Lender’s iuterest in the Propecty and rights under this
Security Instrument, and Borrower's obligation 1o pay the sinis secured by this Secusity dastiument, shall contitiue
unchanged vrless as otherwise provided under Applicable Law. Lender may require thit Bimower pay such
reinstatement sumis and expenses in one or more of the following forms, as selected by Lendei-1a] coch; (b) money
order; (¢) certified check, bank check, treasurer's check or eashier’s check, provided any such cheik is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal! remain
fully effective as if no acceleration had occusrred. However. this right to reinstate shall not apply in the case of
acceleration under Section 18.

20.5ale of Noie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(topether with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale
mipht result in a change in the entity {known as the "Loan Servicer") that collects Periodic Paymnents due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations uader the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change
which will state the name and address of the new Loan Servicer. the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Nofe is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations t¢ Borrower will remain with the Loan Servicer or be transferred to a successor Losn Servicer and are
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nat assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individnal
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Insiroment or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirenents of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before ceriain action can be taken, that time period will be deemed fo be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to ¢ure given to Berrower pursuant to Section 22 and the notice of
acceleration piven to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportumity to take
corrective action provisions of this Section 20.

21.Hazrlous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the follawing substances:
gasoline, keroser.c; other flammable or toxic petroleum prodacts, toxic pesticides and herbicides, volatile solvents,
materials containiip acbestos or formaldeliyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws oi i5¢ Jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Eavirvarrcotal Cleanup” includes any response action, remedial action. or removal action, as
defined in Environmental Iaw, and (d) an "Enviromnental Condition” means a condition that can cause. contribute
to, or otherwise trigger an Exvironmental Cleanup.

Bomower shall not cause or jepnit the presence, use, disposal, storage, or release of aiy Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affeciing the Property (a)taat is in violation of any Environmental Law, (b} which creates an
Enviromnental Condition, or (c¢) which, dur to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valuie of “iie Properfy. The preceding two sentences shall not apply fo the
presence, use, or storage on the Property of smai ~»=«fities of Hazardous Substances that are generally recognized
to be appropriate to normal residential vses and .o waintenance of the Property (including, but not Limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any imvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agescy or priveie rarty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has achrd kpowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, rieuse or threat of release of any Hazardous
Substance, and (¢) amy condition caused by the presence, nse or relezae of » Hazardous Substance which adversely
affects the value of the Property. If Borrower leamns, or is notified by any govepunental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Srhstance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accendsnes with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmentsl Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aifollows:

2Y Acceleration; Remedies. Lender shall give notice ta Borrower prior vo acesleration folowing
Borrower’s breach of any covenant or agreement in this Security Instrament (but not prio* to acceleration
under Section I8 unless Applicable Law provides otherwise). The notice skall spectfy: (a) the ¢-inult; (b) the
action required to cure the default; (c) a date, nof less than 30 days from the date the nitiie s given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befnre-the date
specified in the notice may result in acceleration of the sums secared by this Security Instrument, koreelosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
relnstate after acceleration and the right to assert in (he foreclosure proceeding the non-existence of 2 defanlt
or any other defense of Borrower to acceleration and foreclosnre. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument withont further demand and may foreclose this Security Insirument by judicial
proceeding. Lender shall be entiited to collect all expenses incarred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23.Ralease. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security
Instrument. Baoprower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24.Waiver of Homestead. In accordance with linois law, the Bomrower hereby releases and waives all rights
under and by virtie of the Ilinois homestead exemption laws.

25Placement of Collateral Protection Insurance. Unless Bomower provides Lender with evidence of the
instrance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomower’s
expense lo protect Lender’s interests in Borrower™s collateral. This insurance may, but need not, protect Bormower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Bomower miay later cancel any insurance purchased by
Lender. but only after providing Lender with evidence that Borrower has obfained insurance as reguired by
Borrower's and Lender's agreement. If Lender purchases insarance for the collateral, Borrower will be respousible
for the costs of that insurance, mncliding interest and any other charges Lender may impose in coanection with the
placement o{ ti:e insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance muv be added to Borrower's fotal outstanding balance or obligation. The costs of the insurance may
be more than ihe cot of insurance Borrower may be able to obtam on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the tenns and covenants contained in this Security
Instrunent and in any Rider exeeuted by Borrower and recorded with 1.

Wiliesses:
\Q‘bﬁk " q{ ; jé"ﬂmwp"" (Seal)
PATRICK A. CLANCY =Barrower

{Seal)
-Borrower

{Seal)
<Borrower

] { fi,@mwfvif (Seal)

ALISSAN.C

LANCY

-Burrower

- {Seal)

-Borrower

(Seal)
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{Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK )

This instrunent was acknowledged before me on C/V@W '@gf/f /5

ﬁ% /by PATRICK A. CLANCY and ALISSA N. CLANCY.

; St Bt el pon e Q,/if"
P 4 HOCTOR RODRIGUET tf/;j/?/ (
(Sexi} % (il S5 g

Chtate of 1inoiy  yNotary Public
I\.’Ly gs;an Cxpires; % '

saion Eepiras Jan 25, 7024 hTyped or printed name: HECTOR RODRIGUE?
Loau Ormnatm Organizition: FORUM MORTGAGE BANCORP; NMLSR ID: 1445383
Individual Loan Origizatrc:/ JOANNA M, PIATEK; NMLSR 1D: 283374
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Legal Description

LOT 43 IN BLOCK 16 IN HOLSTEIN BEING A SUBDIVISION OF THE WEST 1/2 OF THE NOCRTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Property Address:
2334 W Dickens Ave
Chicago, IL 60647

Pin: 14-31-128-028-0000

Legal Dascription A20-6484/53



2104101132 Page: 16 of 18

UNOFFICIAL COPY

1-4 FAMILY RIDER
{Assignment of Rents) Loan Number: 0320000194

THIS 1-4 FAMILY RIDER is made this 15TH day of JANUARY, 2021, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Note to BJV FINANCIAL SERVICES INC. DBA
FORUM MORTGAGE BANCORP (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

2334 W. DICKENS AVE, CHICAGO, IL 60647
[Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and ‘Lenzer further covenant and agree as follows:

Al ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property 7ereribed in Security Instrument, the following items now or hereafter attached to the Property to
the extent they a7e fixtures are added to the Property description, and shall alse constitute the Property covered
by the Security imsicvment:  building materials, appliances and goods of every nature whatsoever now or
hereafter located in, o, »r used, or intended to be used in connection with the Property, including, but not
limited to, those for the zurposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and ex‘inguishing apparatus, secutity and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors. screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached flos: roverings, alt of which, including replacements and additions thereto,
shall be deemed to be and remain a pzit-uf the Property covered by the Security Instrument. All of the
forepoing together with the Property descritéd in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred t¢ in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY:; COMPLIANCE Y¢1TH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classincation, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances. ‘egulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedcral law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Tropurty without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agrinst rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is Z=leted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwiso s gree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower siall assign to Lender
all lease of the Property and all security deposits made in connection with leases of the Prejerly.  Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and t) execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "subleaz:" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to coltect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Bomrower shall receive the Rents until {i) Lender has piven Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shali be held by
Borrower as trustee for the benefit of Lender only, to be applied te the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's
written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the Property and collecting
the Rents, including, but not limited 1o, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Properiv ind of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrov er represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not perfornieo, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lendcrs-agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain‘th.; Property before or after giving notice of default to Borrower.  However, Lender, or
Lender's agents or a judicial!y appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall no. cxreor waive any default or invalidate any other right or remedy of Lender, This
assignment of Rents of the Propertv-shall terminate when all the sums secured by the Security Instrument are
paid in full,

1. CROSS-DEFAULT PROVISICN. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a brcach vuder the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrumers.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family Rider.

”4’01// Q. 9—}/ (seal)

BorroweV PATRICK A. CLANCY

W(j@aﬂw (Seal)

Borrower ALISSA N. CLANC/y

(Seal)

Borrower

(Seal)

Borrower
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