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DEFINITIONS

Words used in multiple sections of this document are defined be!sw and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certaln rules regarding the usage of words used in thicdeGunent are also provided in Section 16.

(A) "Security Instrument" means thiy document, which s dated Novesiar 19, 2020, together with all Riders to
this document,

(B) "Borrower" is CARLOS JAMES HEMPHILIL, AND KYM HEMPHILY YUSBAND AND WIFE AS TENANTS
BY THE ENTIRETY, Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Tnc, MERS is a sepatat: corpotation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS s the mortgageeiunder this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephane vumber of PO, Box 2026,
Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, NW.A., LendoerisaNational Association orgairzed and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street,( Charlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated Novembexr 19, 2020, The Note states that
Borrower owes Lender One Hundred Forty-Two Thousand Five Hundred And 00/100 Dollars (U.S.
$142,500.00) plus interest at the rate of 3.250%, Borrower has promised to pay this debt in tegular Perfodic
Payments and to pay the debt in full not later than December 1, 2050.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property,”

(G) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,
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() "Riders" means all Riders to this Security Instrument that are executad by Borrower, The following Ridets are to be
executed by Bortower [check box as applicable]:

(1 Adjustable Rate Rider & Condominium Ricer O Second Home Rider
[ Balloon Rider O Planned Unit Development Rider U Biweckly Payment Rider
114 Family Rider O Other(s) [spooify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealuble judicial
opinions,

(1) "Commurity Association Dues, Fecs, and Assessments” means all dues, foes, assessments and other ¢harges that
ate lmposad on Byrrower or the Property by 4 condominfum association, homeownors association or similar organization,
(K) "Electronic Tunds Transfer" means any transfer of funds, other than  transaction originated by cheel, draft, or
sirnilar paper instruca, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, insunct. ar authorize a financial institution to debit ot eredit an account, Such term includes, but is not
limited to, point-of-sale tiansfers, automated teller machine transactions, tranafers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

(L) "Eserow [tems" means thoseiteins that are described in Section 3,

(M) "Miscellaneous Proceeds" means aty compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages desoribed in Section 5) for: (i) damage to, or destruction of|
the Property; (Ii) condemnation or other tasing.af all or any part of the Property; (ili) conveyance in lieu of condemnation;
or (Iv) misrepresentations of, or omissions as t,4b3 value and/or condition of the Property,

(N) "Morigage Insuranee® means insurance pro‘ectinz Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal end interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procecurss Act (12 1U.8,C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might de amended from time to time, or any additional or
suceessor legislation or regulation that governs the same subjectanziter, Ag used in this Seeurity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to »-"federally related mortgage loan” even if the
Loan does not qualify as a "federaily related mortgage loan™ under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that has taken tithsio the Property, whether or not that party
has agsumed Borrower's abligations under the Note and/or this Security Instrurasni.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extonelons and modifications
of the Note; and (if) the performance of Borrowet's covenants and agreements under this Sesusicv Instrument and the
Note, For this purpose, Botrower does hereby mortgage, grant and convey to MERS (solely as noritice for Lender and
Lender's successors and assigns) and o the successors and assigns of MERS the following described nignerty located in
the COUNTY of Clook:

UNIT 924 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TRE COMMON ELEMENTS IN
WATERGATE EAST CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION (@
RECORDED AS DOCUMENT NO. 21607006, AS AMENDED, IN /ff/OF SECTION 12, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOISZ,
which currently has the address of 5471 § Hyde Park Blvd Apt 9A, Chicago, IL 60615-5870
("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the propesty, All replacements and additions shall also be covered
by this Secwrity Instrument, All of the foregoing is refetred to In this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal ttle to the interests granted by Botrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Londer and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the tight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SLCLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations Ly jurisdiction to constitute a uniform secutity instrument covering real propetty.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

L Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, un interest on, the debt evidenced by the Note and any prepayment charges and late
charges diie under the Note, Borrower shal also pay funds for Escrow Items pursuant to Section 3, Payments due under
the Note and this Security Instrument sua!l 5o made in U.S, cutrency. However, if any check or other insttument received
by Lender as payment under the Note or thiz Scourity Instrument is returned to Lender unpaid, Lender may requite that
any or all subsequent payments due under the Mot and this Security Instrument be mads in one ot mote of the following
forms, as selected by Lender: (a) cash; (b) money ordar (¢) certified check, bank chack, treasuter's cheek or cashio's
check, provided any such check is drawn upon (n irstitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecironis Funds Transier,

Payments ate deemed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the ratice provisions in Section 15, Lender may return any
payment or partial payment if the payment ot partial payments'ze insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Losi cutrent, without walver of any rights hereunder ot
prejudice to its rights to refuse such payment or partial payments in the (uturz, but Lender is not obligated to apply such
payments at the time such payments are aceapted, TF each Periodic Payment-is-anptied as of its scheduled due date, then
Lender nead not pay interest on unapplied funds. Lender may hold such unapnlicrt funds until Borrower mekes payment
to bring the Loan curtent, If Borrower does not do so within 8 reasonable petiod of tima, Tender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied to e outstanding principal balance
undet the Noto immediately prior to foreclosure, No offset or elaim which Bortowesmight have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and, thiy Security Tnstrument or
petrforming the covenants and agteements secured by this Secutity Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, ull payments
acuepted and applied by Lender shall be applied in the following order of priority; (a) interest duc-uier the Note; (b)
principal due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payiment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, sccond to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender teceives a payment from Borrower for 4 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, Tf more
than one Petlodic Payment is outstanding, Lender may apply any payment reccived from Botrower to the repayment of
the Periodic Payments if, and to the extent that, each paymenit can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
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charges dua, Voluntaty prepayments shall be applied fitst to any prepayment charges and then ag deseribed in the Nota,

Any application of payments, insurance procseds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpanc the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Petiodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessients
and other items which can attain priority over this Security Tastrument as 4 lien ot encumbrance on the Propetty; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance regquired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Botrower to Lender in lieu of the
payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow Itema." At otigination or at any time during the term of the Loan, Lender may require that Comtrunity
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borcower, and such dues, fees and assessmonts shall be
an Bscrow Ttein, Borrower shall promptly frnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lendar ta Funds for Escrow Ttoms unloss Lender waives Borrower's obligation 1o pay the Punds for any or all
Esorow Items, Landec may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time,
Any such weiver may unly be in writing, Tn the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furaish to Louder receipts evidencing such payment within such time period as Lender may require,
Botrower's obligation to make #uch payments and to provide receipts shall for all purposes be deeted to be a covenant
and agtesment contained in this 3ecutity Instrument, as the phrase "covenant and agreement" is used in Section 9, If
Borrower is obligated to pay Eserow Itams irectly, pursuant to a waiver, and Botrower fails to pay the atmount due for an
Escrow Ttem, Lender may exeroise its rights-under Scction 9 and pay such amount and Botrower shall then be obligated
undler Section 9 to repay to Lender any sucheraaunt, Lender may revoke the watver as to any or all Eserow Ttems at any
time by a notice given in accordance with Sectiar 15 and, upan such revocation, Botrowor shall pay to Lender all Punds,
and in such amounts, that ate then required under ‘his Seation 3,

Londer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Londer to apply the Funds
at the time specified under RESPA, and (b) not to excsed the maximum amount a lender can require under RESPA.,
Lender shall estimate the amount of Funds due on the basir of current data and reasonable estimates of expenditures of
future Bscrow Itenzs or otherwise in accordance with Applicabls Law,

The Funds shall be held iu an institution whose deposits 2:¢ insuted by a federal agency, instrumentality, ot
entity (including Lender, if Lender s an institution whose deposits are so-insured) or in any Federal Home Loar Bank.,
Lendet shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and applying the Funds, anaually analyzing tie-cscrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law wermits Lender to make such a charge,
Unless an agreement is made in writing or Applloable Law requires interest to be 5+id on the Funds, Lender shall not be
required to pay Bortower any interest or earnings on the Funds, Bortower and Lendet ¢it: agreo in writing, howevet, that
interest shall bo pald on the Funds, Lender shall give to Borrawer, without charge, an wanue! aocounting of the Funds as
required by RESPA, '

If there is g surplus of Funds held in escrow, as defined under RESPA, Lender shall acsouatto Botrower for the
excess funds in accordance with RESPA, If thete is a shortage of Funds held in eserow, as defined e RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necesssiv to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there {s a deficiency of Funds held in
eseraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to Lender
the amount necessary to make up the deficiency in accordancs with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secuted by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over thls Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, und Assessments, if any, To the extent that these ilems are Bscrow Ttems,
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Bortowet shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security lnstrument unless Bortower: (a)
agroes in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only so long
83 Borrower iy performing such agreement; (b) contests the lien it good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proseedings are pending, but enly until such proceedings are concluded; or (¢) secutes from the holder of the lien an
agreement satisfactory to Lender subordinating the Lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which can attain ptiotity over this Security Instrument, Lender may give Botrower a
totice identifying the lien. Within 10 days of the date on which that notiee is giver, Botrower shall satisfy the lien or take
otig o motg of the actions set forth above in this Section 4.

Lerdir may require Borrower to pay 4 one-time chatge for a real estate tax verification and/or reporting service
used by Lendr m conngction with this Loan,

3, Propasty Insurance, Bortower shall kecp the Improvements now existing or hereafter erected on the Property
insured against lose.y-fire, hazards included within the tertm "extended caverage," and any other hazards including, but
nat limited to, earthquak=z and floads, for which Lender requites insurance, This insurance shall be maintained in the
amounts (including deaueitbie lavels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can chaige during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Botrower subject t¢ Lender's right to disapprove Borrower's choice, which right shall not be exercised
unteasonably, Lender may require Dorrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood
zone determination, certification and tracking services; ot (b) a one~time charge for flood zone determination and
certification services and subsequent ciwarges each (ime remappings or similar changes ocour which reasonably might
affoct such determination ot certification. Burower shall also be responsible for the payment of any foes imposed by the
Foderal Emergency Management Agency in cougsotion with the review of any flood zone determination resulting from an
objection by Bortower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, ai
Lender's option and Borrower's expense. Lender is under 2o oblipation to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but taiglit or might not protect Bortower, Dorrower's equity in the
Propetty, or the contents of the Property, against any risk, hazaid or Uability and might provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Bortower could have obtained, Any amounts disbursed by Lender under
this Section § shall become additional debt of Borrower secuted by thid Seourity Instrument, These amounts shall bear
interest at the Nate rate from the date of disbursement and shall be payable with such interest, upon notice from Lendet
to Botrower requesting payment,

All insurance palicies required by Lender and renewals of such palicies siieil be subject to Lender's tight to
disapptove such policies, shall include a standard mortgage clause, and shall name Litder as mortgageo and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certilinates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices, Tf Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, ot destruction of, the Proetty, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss wayee,

In the event of loss, Botrower shall give prompt notice to the insutance carrier and Lender, Lender may make
proof of loss if not made promptly by Botrower, Unless Lender and Borrower otherwise agtee in writinig, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repait is economically feasible and Lender's secutity is not lessened. During such repair and
restaration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has beon completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly, Lender may disburse proseeds for the repairs and restoration in a single payment or in a series of
progress paytnents as the work is completed. Unless an agreement is made in writing or Applicable Law requires intetest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
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proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrowsr, If the restoration or repair is not cconomically foasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Seourity Instrument,
whether or not then due, with the excess, if any, paid to Bottower, Such insutanco proceeds shall be appligd in the order
provided for in Section 2,

If Bortower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance caztier has offered
to seftle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given, In
either event, or if Lender scquires the Property uader Section 22 or otherwise, Bortower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Seourity Tastryment, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums pald
by Borrower under all insurance policies covering the Proparty, insofar as such rights are applicable to the coverage of
the Property. Lep.ler may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note orhis Seeurity Instrument, whether or not then dug.

6, Occupanty, Rorrower shall occupy, establish, and use the Property as Borrower's principal tesidence within
60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's prineipat
residence for at least one yesr-afler the date of vcoupaney, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, orurless extenvating circumstances exist which are beyond Borrower's control,

7. Preservation, Malatenance and Protection of the Property; Inspections. Bottower shall not destroy,
damage or impair the Property, allos the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Bervower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due ia1is nondition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borewar shall promptly repair the Property if damaged to avoid further
detorioration or damage. If insurance or condemration-proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repa ting or restoring the Propetty only if Lender has roteased proceeds
for such purposes, Lender may disburse proceeds for the jepairs and restoration in & single payment or in 1 serles of
progress payments as the work is completed, If the insurare or condemnation proceeds are not sufficient to repair or
testore the Property, Borrower is not relieved of Botrower's obligation for the completion of such tepalt or restoration,

Lender or its agent may take reasonable entrios upon and Irspections of the Property, If it has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. Leodar skall give Bortower notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

8, Borrower's Loan Application. Borrower shall be in default if, ddr'up the Loan application pracess, Borrower
or any persons or entities acting at the direction of Barrower ot with Bottowsr = ipawledgo or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failcd to provide Lender with material
information) in connection with the Loan, Material representations include, but et ot limited to, representations
concerning Botrowet's ocoupancy of the Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insérument, If (a)
Bortower fails to perfortu the covenants and agreetments contained in this Security Instruieat, (b) there is a legal
proceeding that might signifioantly affect Lender's interest in the Property and/or rights under tiis Security Instrument
(such as & proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priotity over this Security Ingtrument or to enforce laws or regulations), or (c) Botrowet has abandoned the Property, then
Lender may do and pay for whatever is reasonablo or appropriate to protect Lender's interast in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Propetty, and securing and/or
repairing the Property. Lender's actions can include, but are rot limited to: (a) paying any sums secured by a liet which
has priotity aver this Security Instrument; (b) appeating in cout; and (c) paying reasonable attorneys' foes (o protect its
lnterest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited (o, entering the Properly to make repaits, change locks,
replace ot board up doors and windows, drain water from pipes, eliminate building or other code violations or dangetous
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conditions, and have ut{lities turned on or off. Although Letder may take retion under this Section 9, Lendet does not
have to da so and is ot under any duty or abligation to clo so, Tt is agreed that Lender inous no liability for not taking any
or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bommower secuted by this
Security Instrument, These amounts shall bear inferest at the Note rate from the date of disbutsement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on 3 leaschold, Borrower shall comply with all the provisions of the lease. If
Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agroes to the
merger in writing,

10 Mortgage Insurance, If Lender required Mortgage Tnsurance as a condition of making the Loan, Borrower
shall pay-ihe premiums requited to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
caverage tequired by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower we cequired to make separately dosignated payments toward the premiums for Mortgags Insurance,
Borrower shall jayha premiums required to obtain coverage substantially equivalent to the Mortgage Insutance
previously in offect, at 4 ~0st substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effeot, from an alternate murizage insurer selected by Lender, IT substantially equivalent Mortgage Insurance oOverage is
not available, Borrower sha'tContinue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage cersed Lo be in effeot. Lender will accept, use and retain these payments as a non-refundable
logs reserve in lieu of Mortgage insurance, Such Joss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Leader shatl not be requited to pay Botrower any interest or earnings o such loss
reserve, Lender can no longer require loss seaerve payments if Mortgage Insucance coverage (in the amount and for the
period that Lender requites) provided by as-irsurer selected by Lender again bocomes available, is obtained, and Lender
requires separately designated payments towaid the premiums for Mortgage Insurance. Tf Lender required Mortgage
Insurance as 4 condition of making the Loan and Borrorver was required to make separately designated payments toward
the premiums for Mortgage Insurance, Botrower shall pay the premiums required to maintain Mortgage Tnsurance in
offeat, or to provide a non-tefundable loss rescrve, until Teniler's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender pioviding for such termination or vatil termination is required
by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the
Note,

Mortgage Insurance reimburses Lender (or any entity tha purchacag the Note) for certain losses it may incur If
Borrower does not repay the Loan as agreed. Bortower is not a party to the Motteage Insurance,

Mortgage insurers evaluate theit total visk on all such insurance in/triee from time to time, and may ener into
agreements with other parties that share or modify their risk, or reduce lozacs These agreetments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or sarties) to these agrecments, These
agreements may require the mottgage insurer to make payments using any source ot fin'ds that the mortgage insurer may
have available (which may include fonds obtained from Mortgage Tnsurange promiums).

As a result of these agteements, Lender, any purchaser of the Note, another insuter; asy reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deiive from (or might be
characterized ax) a portion of Borrowet's payments for Mortgage Tnsurance, in exchange For shariig or modifying the
mortgage insuret's risk, or reducing logses, If such agreement provides that an affiliate of Lenderteizer o share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the artangement is ofter termed "captive
reinsurance," Furthers

(2) Any such agrcements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affeet the rights Boxrower has - if any « with respect to the Mortgage
Inswrance under the Momeowners Protection Act of 1998 or any other law, These rights may Include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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[nsurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were
uuearned at the fime of such cancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscsllaneous Proveeds are hereby assigned to
and shall be paid to Lender.,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or topair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened, During such repair and
restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppottunity to
inspect such Property to ensute the work has been completed to Lendet's satisfaction, provided that such inspection shall
be undertaken prompily. Lender ray pay for the repairs and restoration in a single disbursement ot in a seties of progress
payments a¢-the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such dviierellaneous Proceeds, Lender shall not be required to pay Borrower any intorest or earnings on such
Misceltangors Proceeds. If the restoration or repair Is not cconomically feasible or Lendet's secutity would be lessened,
the Miscellanenus Proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then dus,
with the excess.Af riy, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a totul taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sumg sevurs 3 by this Security Instrument, whether or not then due, with the excess, if any, pald to
Botrower,

In the event of a partial taling, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partic| taking, destruction, or loss in value is equal to or greater than the amount of the
surs secured by this Security lnstrumen? amediately before the partial taking, destruction, or loss in value, unless
Roctower and Lender othorwise agreo in wavtiny, the sums socured by this Security Instrgment shall be roduced by the
amount of the Miscellaneous Proceeds multiptica-by the following fraction: (a) the total amount of the sums seeured
immediately before the partial taking, destruction, or-taes in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1oas in value. Any balance shall be pald to Botrowet,

In the ¢vent of a partial taking, destruction, or l0sg.b value of the Property in which the fair market value of the
Propetty immediately bofore the partial taking, desttuction; oriess in value {g [ess than the amount of the sums secured
immediately before the partial taking, destruction, or loss it vaire, unless Borrower and Lender otherwise agree i
writing, the Miscellaneous Proceeds shall be applied to the sums Securad by this Security Instrument whether ot not the
sumg are then dug,

If the Propetty is abandoned by Bortawer, or if, after notice by Tendsr to Bortower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clalm for dariayes, Borrawer fails to respond to Lendor
within 30 days after the date the notice is given, Lender is authorized to coliectand apply the Miscellaneous Proceeds
cither (o restoration or repair of the Property or to the sums secured by this Secutiey Enstrument, whether or not they due,
"Opposing Patty" means the third pacty that owes Botrower Miscellaneous Praceeds or ths party against whom Borrower
has a right of action in rogard to Miscellaneous Procesds,

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal 4 Tagun that, in Lender's
judgment, could result in forfoiture of the Property or other material impaitment of Lender's thterzst in the Property or
rights under this Secucity Instrument. Botrower can cure such 4 default und, if acceleration has seearred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Tender's judginent,
precludes forfeiture of the Property or other material impaitment of Lender's interest in the Property of rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Seotion 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Secutity Instrament granted by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the Liability of Borrower or any Successors in Interest of
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Borrower, Lender shall not be required to commence proceedings against any Successor in Intetest of Borrowet ot to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instruraent by
reason of any demand made by the original Borrower or any Successars in Tnterest of Botrower, Any farbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver
of ot preclude the exercise of any right or romedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and aprees
that Botrowet's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer): (&) is co-signing this Security Instrument only to mottgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not petsonally
obligatedia pay the sums secured by this Security Instrument; and (c) agtees that Lender and any other Borrowet can
agree to extond, modity, forbear or make any accommodations with regard to the terms of this Security Instrument o the
Note without tlie co-signer's consent,

Subject-ta tae provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under thit Sscurity Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Seourit; Tnstrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Tnstrument un'2ss Lender agrees to such release in writing. The covenants and agreements of this Becurity
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigng of Lender,

14, Loan Charges. Lendor may charge Botrower fees for services parformed in connection with Borrower's
default, for the purpose of protecting L ender's interest in the Propetty and tlghts under this Security Instrument, including,
but not limited to, attotneys' fees, proparty inspection and valuation fees. In regacd to any other fees, the absence of
expross authority in this Security Instrumers 45 charge a spectfic foe to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not elip:ve fees that are expressly prohibited by this Security Tnstrument ot by
Applicablo Law,

1f the Loan is subject to a law which sets maxitum loan charges, and that law is finally interpreted so that the
interest ot other loan charges collected or to be collected in' connection with the Loan exceed the permitted limits, then:
() any such loan chatge shall be reduced by the amount necsssaty to reduce the charge to the petmitted limit; and (b) any
sums already collected from Borrower which exceeded pernittzd I'mits will be refunded to Borrower, Lender may chooge
to make thig refund by reducing the principal owed under the Note 0r oy making a direct payment to Barrower. If s tefund
teduoes principal, the reduction will be treated as a partial prepay:zent without any prepayment charge (whether or not
prepayment charge is provided for under the Note). Botrower's acceptanse of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might havearizing out of such overchargg,

15, Notices. All notices given by Borrower or Lender in connectios wiih this Secutity Instrument must be {n
writing. Any notice to Borrower in connection with this Security Tnstrument sl ii-be deemed to have been given to
Borrower when mailed by first class mail or when actuslly delivered to Borrower's notize address if sent by other means.
Natice to any one Borrower shall constitute notice to all Borrowets unless Applicable Law. saptessly requires otherwise.
The notice sddress shall be the Property Address unless Borrower has designated a substitate patise addzess by notiee to
Lender. Bortower shall promptly notify Lender of Borrower's change of address, If Lenderspitifies a procedute for
reporting Borrower's change of address, then Borrower shall only report a change of addressabiough that specified
procedure, There may be only one designated notice address under this Security Thstrument at any one Fiiz, Any notice to
Lender shall be given by delivering it or by mailing it by first clags mail to Lender's address stated herein unless Lender
has designated another addvess by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lendet until actually received by Lender, If any notice required by this Security Instrament
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrunent, -

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
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ot fmplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as o
prohibition against agreement by contract, In the event that any provision or clause of this Scourity Tnstrument or the Note
conliets with Applicable Law, such confllet shall not affect ather provisions of this Security Tnsteament or the Note
which can be given effoct without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include carresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢) the word "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Botrowet shall be given one copy of the Note and of this Security Instrament,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal or beneficial Interest in the Property, including, but not limited to, those beneficial interests
transferred ind bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which g the
transfer of title by Borrower at a future date to a purchaser,

If all ceany part of the Property or any Interest in the Property is sold or teansferved (or if Borrower is not a
natwral person and 2 ozeeficial interest in Bortower is sold ot transferred) without Lender's prior written consant, Lender
may teduite immediae payient in full of all sums secured by this Security Insteument. However, this option shall not be
exercised by Lender if sucli etercise is prohibited by Applicable Law,

If Lender exercisss this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a
period of not less than 30 days (o the date the notice is given in accordance with Section 15 within which Bortower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any reme lies permitted by this Security Instrument without further notice or demand on -
Borrowet,

19, Borrower's Right to Reinstate Af.er Acceleration, If Botrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secu:iy Tnstrument discontinued at any time prior to the eatlicst oft (a) five
days before sale of the Praperty pursuant to Section %2 of this Security Tnstrument; (b) such other period as Applicablo
Law might specity for the termination of Borrower's ight to reinstate; or (o) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) payz Tierder all sums which then would be due under this Security
Instrument and the Note as if no aceeleration had oceurted; () sures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enforeing this Security Instramens; including, but not limited to, reasonable attorneys'
fees, property inspection and valuatlon fees, and other fees incurred Jor the purpose of protecting Lender's itterest in the
Property and rights under this Security Instrument; and (d) takes siich action as Lender may reasonably require to assure
that Lender's interest in the Property and rights undet this Security Tnstrumentand Bottower's obligation to pay the sums
secured by this Seeurity Insteument, shall continue unchanged unless as‘otagrwise provided under Applicable Law.
Lender may require that Borcower pay such reinstatement sums and expenses-in-ans or more of the following forms, as
selected by Lender: (a) cash; (b) money ovder; (c) certified check, bank check, feasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by 2 {sdetal agency, instrumentality or
entity; or (d) Electronic Funds Transter, Upon reinstatement by Borrower, this Securit Tustrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this. <1pht to reinstate shall not
apply in the case of acceleration under Section 8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or 4 pariizi ikterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Bottevwer, A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this
Security Instiument and performs ather mortgage loan servicing obligations under the Note, this Security Tnstrament, and
Applicable Law. There also might be one or mere changes of the Loan Servicer unrelated to a sale of the Note, If thets is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Setvicer, the address to which payments should be made and any other information RESPA requires in
connestion with a notice of transfer of servicing, If tho Noto is sold and thereafter the Loan is serviced by a Loan Setvicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer ot be tratsferred to a successor Loan Servicer and are ot assumed by the Note purchaser unless otherwise
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provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrumont or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, yntil
such Borrower or Lender has notified the other party (with such natice given in compliance with the requitements of
Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take cotrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonabie for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Bortower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

2 Pazardous Substances, As used in this Section 21: (2) "Hazardous Substances” are those substances defined
as toxic or hezardous substances, pollutants, or wastes by Brviconmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbests o. formaldehyde, and radioactive materials; (b) "Bnvironmental Law" means foderal laws and laws of
the jurisdiction wherd th Property Is located that relate to heatth, safety or environmental protection; (¢) "Eaviroumental
Cleatup" includes any tospanse action, remedial action, or removal action, as defined in Bavironmental Law; and (d) an
"Environmental Condition” mieans 4 condition that can cause, contrihute to, or otherwise trigget an Environmental
Cleanup,

Bottower shall not cause o: permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous &ubsiances, on or in the Property. Borrower shall not do, tior allow anyone else to
do, anything affecting the Property (a) thet isin violation of any Envitonmental Law, (b) which creates an Favironmental
Condition, ot (c) which, due to the presence; vse, or telease of a Hazardous Substance, creates a conditlon that adversely
affects the value of the Property. The precedizp-awo sentences shall not apply to the presence, use, or starage on the
Property of small quantities of Hazardous Substanses that are generally recognized to be appropriate to normal vesidential
uses and to maintenance of the Property (including, bt no. limited to, hazardous substances in consumer products).

Bortower shall promptly give Lender writien votise of (8) any investigation, claim, demand, lawsuit or other
action by any governmental or tegulatory agency or private sarty involving the Property and any Hazardous Substance or
Environmental Law of which Bortower has uctual knowledge, () #nv Environmental Conditlon, including but not limited
to, any spilling, leaking, discharge, release or threat of release of ey Hazardous Substance, and (¢) any condition causer)
by the presence, use or release of a Hazardous Substance which adefselv affects the value of the Property. If Borrower
learns, or is notified by any governmental or vegulatoty authority, a* any srivate party, that any removal ot other
remediation of any Hazardous Substance affecting the Property is necessary, Pacrower shall promptly take all necessary
remedial actions in aecordance with Environmental Law, Nothing herein shall sesate any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agrec as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to asceleration following
Borrower's breach of any covenant or agrecitent in this Security Instrument (but not prior s aseeleration under
Sectlon 18 unless Applicable Law provides otherwise), The notice shall speelfy: (a) the detaviti(b) the action
required to care the default; (¢) a date, not less than 30 days from (he date the notice ls glven to Borrawer, by
which the default must be cured; and {d) that fallure to cure the default on or before the date specified in the
notice may result in acceloration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to relnstate after
acceleration and tho right to assert in the foreclosure procceding the non-existence of s default or any other
defense of Borrower to acecleration and forcclosure, If the default is not cured on or before the date speeified in
the notice, Lender at its option may requive immediate payment in full of all sums secured by this Securlty
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in thig Section 22, including, but
not limited to, reasonable attorneys' fecs and costs of itle evidence,

23, Release, Upon payment of all sums seeured by this Security Instrument, Lender shail release this Security
Instrument, Borrower shall pay any recotdation costs, Lender may charge Bortower a fee for releasing this Scourity
Instrument, but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted wngder
Applicable Law.

24, Waiver of Homestead. In gccordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinols homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance crverage required by Bortower's agreement with Lender, Lender may purchase insutance at Borrower's expenge
to protect Lerder's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's interests. The
coverage that Lander purchases may not pay any olaim that Bortower makes or any elaim that is made against Borrower
in connection witls e collateral, Borrower may later cance! any insurance putehased by Lender, but only after providing
Lender with evidencs that Borrower has obtained insurance as required by Borrower's and Lender's ageeement, If Londer
putchases insurance ‘i tha collateral, Borrower will be responsible for the costs of that insutance, inctuding interest and
any other charges Lendor sy impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration »£ne insurance. The costs of the insurance may be added to Borrowet's total outstanding
balance or obligation, The costs 0L the insurance may be more than the cost of insurance Botrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executad by Borcowzr-aad tecorded with it,

-~ BORROWER - CARLOS JAMES HEMPHILL

* MQM){:L/ v/
fresiis |

KYM HEMPHILL
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COUNTY OF { (’»001,1

This insu%cnt was acknowledged before me OMW&% { q 2002 by
pil . ) . | Wi I P s N
Cofres s Hmpae Rt

Qe [epe ek
FVOFRICIAL SEALY § N@a w0 U

. Tacqulyn A Olejniczak

Wetary Public, State of Illinois
My Covimisslon Expires May 37, 2024

R Y N P

/

My Commission Expires;

4
4
s
4
!
4
L

Individual Loan Qriginator; Alfred Wicging, NMLSRID: 1165691
Loan Originator Otganization! BANK OF 2MTRICA, N.A,, NMLSRID; 399802
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CONDOMINIUM RIDER

HEMPHILL
Doc ID #; xxxxnnnxxB45
Bscrow/Closing #h 410579866

THIS CONDOMINIUM RIDER is made this 19th day of November, 2020, and is
incorporated into and shall be deemed to amend and supplement the Morttgage, Deed of Trust or
Securlty Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and
covering the Propetty described in the Security Instrument and located at:

$471 S Hyde Park Blvd Apt 97, Chicago, IL 60615-5870
[Property Address]
The Property iackur'ss a unit in, together with an undivided interest in the common elements of, a
condominium project kiwwm as;
WATERGATE EAST CONDOMINIUM ASS0CIATION
[Name of Condorminium Project]

(the "Condominium Projeci”) If the owners association or other entity which acts for the
Condominium Project (the "Owners Azsociation") holds title to property for the benefit or use of its
membets ot shareholders, the Propert-also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Bariower's interest,

CONDOMINIUM COVENANTS firaddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium QObligations. Borrowet shall perform all of Borrower's obligations
under the Condominium Project's Constituent Docurrents. The "Constituent Doguments" are
the: (i) Declaration or any other document which créatos the Condominium Project; (ii) by-
laws; (iif) code of regulations; and (iv) other equivalent'dgciments, Borrower shall promptly
pay, when due, all dues and assessments imposed pursuatit to the-Constituent Documents,

B. Property Insuranee. So long as the Owners s.8soziation maintains, with a
generally accepted insurance carrier, & "master” or "blanket" peiicy an the Condominium
Project which is satisfactory to Lender and which provides insurancecoverage in the amounts
(including deduetible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage," and any other hazards, Including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lendir of the
yearly prem{um instaltments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance coverageon
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddic Mae UNIFORM
INSTRUMENT

Form 3144 1/01
COMDOMINIUM RIDER (CONDORDR,US)
3341 (10/20) Pags | of 3 BANK OF AMERICA, N.A.

R AT




2104101275 Page: 16 of 17

UNOFFICIAL COPY

Doc D # sexexsnnxxB4E

What Lender tequires as a condition of this walver can change during the tetm of the
loan,

Botrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy,

In the event of a distribution of property insutance proceeds in Liew of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Bortower are hereby assigned and shall be paid to Lender for application
to the'sums secured by the Security Instrument, whethet or niot then due, with the excess, if
any, pairl ia Borrowet,

€. Pghlic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure tha: e Owners Agsociation maintaing a public liability insurance policy acceptable
in form, amount, ard extent of coverage to Lender.

D. Conderination. The proceeds of any award or olaim for damages, direct or
consequential, payabie to Parrower in connection with any condemnation or other taking of all
or any part of the Property ‘whether of the unit or of the common elements, or for any
conveyance in lieu of condemratian, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Tender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Lirrrower shall not, except after notice to Lender and
with Lender's prior written consent, either partiion or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law it the-case of substantial destruction by fire or
other casualty or in the case of a taking by condemusiten or eminent domain;

(ii) any amendment to any provision of the Codstiuent Documents if the provision is
for the express benefit of Lender;

(ili) termination of professional management and assimpiion of self-managerment of
the Owners Association; or

(iv) any action which would have the effect of rendering the rublic liability insurance
coverage maintained by the Owners Agsociation unacceptable to Lender,

I, Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this piragraph F
shall become additional debt of Botrower secured by the Security Instruiient. Unless
Borrower and Lender agreo to other terms of payment, these amounts shall bear intersst from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice From
Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

™

et

= BORROWER - ci‘ﬁi‘b's««anmg_,)mmpnmm

kw«w ‘LMLfﬁp

KYM HY, DHILL
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