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This Subordination Agreement - Lease prepared by:
Linda Swiontek, Loan Processor
Gold Coast Bank
1165 N. Clark St., Suite 200
Chicago, 1L 80610

NOTICE: THIS SUBORDINATION AGREEMENT - LCASE RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER FRICRITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT,

SUBORDINATION AGREEMENT - LEASE

THIS SUBORDINATION AGREEMENT - LEASE dated January 8, 2071, is made and executed among
Gepperth's Meat Market, Inc., an lllinois corporation ("Lessee"); 1864 I¢ tivlsted Real Estate, LLC, an lllinois
LLC ("Borrower"}; and Gold Coast Bank {"Lender").

SUBORDINATED LEASE. Lessee has executed one or more leases of the prouarty described herein {the
"Subordinated Lease"}).

REAL PROPERTY DESCRIPTION. The Lease covers a portion of the fallowing described reat-property located in
Cock County, Staie of lllinois:

PARCEL 1

SUB-LOT 4 OF LOT 26 IN THE SUBDIVISION OF LOTS 26, 27, AND 50 OF SUB-BLOCK 5 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER THE SOUTH 1.75 FEET
OF SUB-LOT 3 IN THE SUBDIVISION CF LOTS 26, 27, AND 50 OF SUB-BLOCK 8 IN BLOCK 5 IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS, AS SET FORTH IN PLAT OF SURVEY
RECORDED APRIL 6, 1984 AS DOCUMENT 27035292 AND AS CREATED BY DEED DATED APRIL 26,
10984 AND RECORDED MAY 2, 1984 AS DOCUMENT 27067972 AND RE-RECORDED MAY 25 1984 AS
DOCUMENT 27102389, AND THE CONSENT AND RATIFICATION OF EASEMENTS RECORDED JUNE 25,
1984 AS DOCUMENT 27143907, ALL IN COOK COUNTY  ILLINOIS.
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The Real Property or its address is commonly known as 1964 N Halsled St, Chicago, IL 60814. The Real
Property tax identification number is 14-32-410-034-0000.

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the following described financial
accommodations to Borrower, secured by the Real Property (the "Superior indebtedness"):

A loan, including subseguent advances made under the loan, evidenced by the Note, and a loan, including
subseguent advances made under the loan, evidenced by the Promissory Note dated January 8, 2021, in
the original principal amount of $385,000.00 from Borrower to Lender, logether with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Promissory
Note.

LENDER'S LIEN. Tne Superior indebtedness is or will be secured by the Real Property and evidenced by a
mortgage, dated Janyary 8, 2021, from Borrower to Lender (the “Lender's Lien"). As a condition to the
granting of the requesied financial accommodations, Lender has required thai the Lender's Lien be and remain
superior to the Subordinalea Loase.

REQUESTED FINANCIAL ACCSOMMODATIONS. Lessee and Borrower each want Lender to provide financial
accommodations to Borrower in e “orm of the Superior Indebtedness. Borrower and Lessee each represent
and acknowledge to Lender that Lessce wil benefit as a result of these financial accommodations from Lender
to Borrower, and Lessee acknowiedges (ecept of valuable consideration for entering into this Subordination.

NOW THEREFORE THE PARTIES TO THIS SUPRURDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. All of Lessee's right, title,"end interest in and to the Subordinated Lease and the Real
Property is and shall be subordinated in all respects o Lender's Lien and the Superior indebtedness, and it is
agreed that Lender's Lien shall be and remain, at & fmes, prior and superior to Lessee's interests in the
Subordinated Lease and the Real Property. Lessee slgossubordinates to Lender's Lien all other Security
Interests in the Real Property held by Lessee, whether now axisting or hereafter acquired.

LESSEE'S REPRESENTATIONS AND WARRANTIES. Lessee hareby represents and warrants to Lender that
Lessee has heretofore delivered to Lender a true, correct and coinplete_copy of the Lease, which constitutes
the entire agreement between the parties thereto and Lessee further acknowledges that the Lease is in fult
force and effect and that no default by Lessee or, to Lessee's knowledos by other parly under the lerms and
provisions of the Lease exists as of the date hereof.

LESSEE WAIVERS. lessce waives any right to require Lender: (A) to make extend, rencw. OF modify any
loan to Borrower or to grant any other financial accommodations to Borrower whatsoever; {8} to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpaynent of any secured by
Lender's iien, or notice of any action or nonaction on the part of Borrower, Lender, any surety, endorser, or
other guarantor in connection with the Superior Indebtedness, or in connection with the/creation of new or
additional indebiedness; (C) to resort for payment or to proceed directly or at once agairst any person,
including Borrower; (D) to proceed directly against or exhaust any collateral held by Lender(trom Borrower,
any other guarantor, or any other persor; (E) to give notice of the terms, time, and place of any public or
private sale of personal property security held by Lender from Borrower or to comply with any other applicable
provisions of the Uniform Commerciat Code; (F) to pursue any other remedy within Lender's power; or {G)
to commit any act or omission of any kind, at any time, with respect to any matter whatsocever.

L ENDER'S RIGHTS. Lender may lake or omit any and all actions with respect to Lender's Lien without
affecting whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender
may, without notice of any kind to Lessee, (A) make one or more additional secured or unsecured loans to
Borrower; (B) repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for
payment or other terms of the Superior Indebtedness or any part of it, including increases and decreases of the
rate of interest on the Superior Indebtedness; axtensions may be repeated and may be for longer than the
original loan term; (C) take and hold collateral for the payment of the Superior Indebiedness, and exchange,
enforce, waive, and release any such collateral, with or without the substitution of new collateral; (D} release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guaraniors on
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any terms or manner Lender chooses, (E) determine how, when and what application of payments and
credits, shail be made on the Superior indebtedness; (F) apply such security and direct the order or manner of
sale of the security, as Lender in its discretion may determine: and (G) transfer this Subordination to another
party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shafi remain in full
force and effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the
provisions of the Bankruptcy Code, as amended, this Subordination shall remain in fult force and effect and the
court having jurisdiction over the reorganization or arrangement is hereby authorized to preserve such priority
and subordination provided under this Subordination in approving any such plan of reorganization or
arrangement.  Apy default by Borrower ander the terms of the Subordinated Lease aiso shall constitute an
event of defautt under the terms of the Superior Indebtedness in favor of Lender,

MISCELLANEOUS PRGVIGIONS. The following misceilanecus provisions are a parl of this Subordination:

Amendments,  This ‘Subordination, together with any Related Documents, conslitutes the entire
understanding and agreement of the parties as to the matters set forth in this Subordination. Noe alteration
of or amendment to this Subordination shall be effective unless given in writing and signed by the party or
narties sought to be charged of Oeund by the aiteration or amendment.

Attorneys’ Fees; Expenses. If Lerder institutes any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitles to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appedul. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenscs Lender incurs that in Lender's opinion are necessary at any
time for the protection of its inlerest or the siforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear intorast at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inzlede, without timitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lerder's legal expenses, whather or not there is a
tawsuit, including attorneys' fees and expenses for bankiurmoy proceedings (including efforts to modify or
vacate any aulomatic stay or injunction), appeals, and any anlicipated postjudgment collection services,
the cost of searching records, obtaining title reports (including foreciasure reports), surveyors' reperis, and
appraisal fees and title insurance, to the extent permitied by applizable jaw. Lessee aiso will pay any court
costs, in addition o all other sums provided by law.

Authority. The person who signs this Subordination as or on behalf of Leésese represents and warrants that
he or she has authority to execute this Subordination and to subordinate the Subordinated Indebtedness
and the Lessee’s security interests in Lessee's property, if any.

Caption Headings. Caption headings in this Subordination are for convenience purnog:s.only and are not {o
be used to interpret or define the provisions of this Subordination.

Governing Law. This Subordination will be governed by federal law applicable to Lenderamd. to the extent
not preempted by federal law, the laws of the State of litinois without regard to its Corilicts of faw
provisions. This Subordination has been accepted by Lender in the State of lllinois.

Choice of Venue. If ihere is a lawsuit, Lessee agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lHinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordination
unless such waiver is given in writing and signed by tender. No delay or omission on the part of Lender in
exercising any right shait operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Subordination shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision of any other provision of this Subordination. No prior waiver
by Lender, nor any course of dealing between Lender and Lessee, shall constitute a waiver of any of
Lender's rights or of any of Lessee’s obligations as to any future transactions. Whenever the consent of
Lender is required under this Subordination, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in all cases
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such consent may be granted or withheld in the sole discretion of Lender.

Successors. This Subordination shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants of Lessee herein in favor of
Lender shall extend 1o, include, and be enforceable by any transferee or endorsee to whom Lender may
transfer any or ali of the Superior Indebtedness.

Waive Jury. All parties to this Subordination hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS./The following capitalized words and terms shall have the following meanings when used in this
Subordination. Uricss specifically stated to the contrary, all references to dollar amounts shall mean amounts
in lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall induce the singular, as the context may require. Words and lerms not otherwise defined in
this Subordination shall Fawe the meanings attributed to such terms in the Uniferm Commercial Code:

Borrower. The word "Barrswer” means 1964 N. Halsted Real Estate, LLC, an Minois LLGC and includes all
co-signers and co-makers-signina the Note and all their successors and assigns.

Lender. The word "Lender” means Gold Coast Bank, its successors and assigns.

Note. The word "Note" means the bromissory note of even date herewith, in the original principal amount
of $550,000.00 from Borrower to Lendel, together with all renewais of, extensions of, modifications of,
refinancings of, consolidations of, and sutstiiutions for the promissory nate.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Suberdination.

Related Documents, The words "Related Documenrs” mean all promissory notes, credit agreements, ioan
agreements, environmental agreements, guaranties, ‘seCurity agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instrusnents, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtadriess.

Security Interest. The words "Security Interest” mean, without /imiiation, any and all types of collateral
security, present and future, whether in the form of a lien, charge,-encumbrance, morigage, deed of trust,
security deed, assignment, pledge, crop pledge, chattel mortgage, collate al chattel morlgage, chattel trust,
factor's fien, equipmenl trust, conditional sale, trust receipt, lien or tit'a_retenlion contract, lease or
consignment inlended as a security device, or any other security or lien intaresl whalsoever whether
created by law. coniract, or otherwise.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL ThE PROVISIONS QF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED JANUARY

8, 2021.

BORROWER:

1964 N. HALSTED REAL ESTATE,»LLC, AN ILLINOIS LLC

By

<

foil
vincent Colombet, Manager of 1964 N. Halsted Real Estate,
LLC, an lllinois LLG
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LESSEE:

GEPPERTH'S MEAT MARKET, INC., AN ILLINOIS CORPORATION

e

i

Authorized Sirier for Gepperth's Meat Market, Inc., an lillinois
corporation

By < o = 7
Authorized Signer for Gepperth's Meat Market, Inc., an lllincis

corporation

LENDER:

' GOLD COAST BANK

Authorized Officer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF REA )
] 55
7 g
COUNTYOF _ ./ (o é |
On this {’,__  day of :BM AUy 7 i before me, the undersigned Notary

Public, personally appears=u, Vincent Colombet, Manager of 1964 N. Halsted Real Estate, LLC, an illinois LLC,
and known to me to ba-adiember or designated agent of the limited liability company that executed the
Subordination Agreement - liegse and acknowledged the Suborination to be the free and voluntary act and
deed of the limited liability~company, by authorily of statute, its articles of organization or its operating
agreement, for the uses and purposse-therein mentioned, and on oath stated that he or she is authorized to
execute this %yﬁorpi?etion and in faci executed the Subordination on behall of thg lirmited liakility company.

I, / ,“" ‘q“’/ e
By r’I,,;;J i’\l\\\ _____ ,/(

A —_—

- Residing at 4"

e

Notary Public in and for the State of — Lol

My commission expires _ 5 _ /{i_j_.,z_;ﬁzﬁ, .
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STATE OF e )
s ) 58
COUNTYOF _ ¢ (751 |
s . |
on s f | . dayof _X;u\,f:f ixuf  hefore me,, the undersigned Notary
Public, personaly apgerseh \f i cen £ LCLgne Bet | Aufboriie @ Diguer L20

. and known to me to beah) authorized ageni(s) of the corperation thal execuled the  Subordination
Agreement - Lease and ackrowledged the Subordination to be the free and voluntary act and deed of the
corporation, by authority of its Bulavs~or by resclution of its board of directors, for the uses and purposes
{herein menticned. ast on oath stated thathe or she/they isfare authorized to execule this Subordination and in
thj@é.tﬁbordjaatfir}ﬁén on behzlf of'the corporation.

v Ay D
By /. f \\.‘ e ) Residing at ! 7
S e
: =
Motary Public in and for the State of v»«f"“‘m.«»"’“;

A iof -7
Lo . T !f[ i
My commission expires !/ ¥ e T
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LENDER ACKNOWLEDGMENT

STATE OF }
} 88
COUNTY OF __ » )
On this W4 dayof . before me, the undersigned Notary
Public, personally appeared and known to me to be the

N , authorized ageat for Gold Coast Bank that executed the within and foregoing instrument and
acknowledged said instrumiep 1o be the free and voluntary act and deed of Gold Coast Bank, duly authorized
by Gold Coast Bank through.ils-Doard of directors or otherwise, for the uses and purposes therein mentioned,
and on cath siated that he or she’is authorized to execute this said instrument and in fact executed this said
instrument on hehal of Gold Coast Bunk.

By I < Y Residingat =

Notary Public in and for the State of

My commission expires
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