UNOFFICIAL COPY

. . . Doc#. 2104107136 Fee: $98.00
”IInOIS Antl-Predatory Karen A. Yarbro'ugh

1 Cook County Clerk
Lendlng Database Date: 02:'10;3"2021 08:32 AM Pg: 1 of 18

Program

Certificate of Compliance

844-768-1713 ‘
The praperty identified as: PIN: 13-25-315-064-1002
Address:
Street: 2522 N WILLETTS CT UNIT 1.8
Street line 2:
City: CHICAGO ' State: IL ZIP Code: 60647

Lender Stonehaven Mortgage Incorporated

Borrower: Lauren Peterson, an unmarried woman

Loan / Mortgage Amount: $213,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deads i recad a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: A4B5417A-AB46-4D81-BF86-767CADCH3NAG Execution date: 12/29/2020
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When recorded, rewrn io:
Stonehaven Morigage Fcorporated
Attn: Post Close

194 N. Yorlk Street Suite 100
Elmhurst, 1L 60126

312-300-7800

This instrument was prepared by:
Stonehaven Morigage incerporated
184 N. York Street Suite 100
Elmhursi, IL 80126

312-300-7900

Title Order No.: 20-1743
LOAN #: 1020112718

[Space Above This Line For Recoraing Ds*sj. ...

MORTGAGE

LW 1012492-0000002413-6 |
VERS PHONE #: 1-888-679-5377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired iv Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provider i Section 16,

(A) “Security Instrument” means this document, which is dated December 29, 2020, tonether with all
Riders to this document.

(B} “Borrower” is LAUREN PETERSON, AN UNMARRIED WORMARN.

Borrower is the mortgagor under this Security Instrument.
{C} “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrumerit.
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MERS is organized and existing under the laws of Delaware, and has an address and telephene number of P.O. Box
2028, Flint, MI 48501-2026, te!. (888) 679-MERS,
(D) “Lender” is Stonehaven Mortgage Incorporated.

Lender is a Gorporation, organized and existing under the laws of
illincis. Lender's address is 124 M. York Street Suite 100,
Elmhurst, Ik 60126

(E) “Note” means the promissory note signed by Borrower and dated December 29, 2020. The Note

states that Borronar dwes Lender TWO HUNDRED THIRTEEN THOUSAND AND NOADO  * * # xx stk shewr e sy
LR R E R RS RN AR LR R IR EA R R RN RN RN EEEEEE R R R RN R R RN R N R EER N DO“STS(US $213,000-00 )

plus interest. Berrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than January 1, 2036.

(F} “Property” means the proparty that is described below under the heading “Transfer of Rights in the Property.”

(@) “Loan” means the debt evidericed by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under 'niz Security Instrument, plus interest.

(H) “Riders” means all Riders to thig Seeurity Instrument that are executed by Borrower. The following Riders ars to be

executed by Borrower [check box as applicable]:

| Adjustable Rate Rider Cor doninium Rider "1 Second Home Rider
L_| Balloon Rider U] Planer tnit Development Rider X Other(s) [specify]

L] 1-4 Family Rider L] Biwsekiy Payment Rider Fixed Interest Rate Rider
[l V.A. Rider

{I)y “Applicable Law” means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 75 well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” nier v all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium ‘agsoriation, homeowners association or similar
organization.

(K} “Elecironic Funds Transfer” means any transfer of funds, other than a fransaction originsted by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telepiigaic instrument, computer, ar magnetic
tape sc as 1o order, instruct, or authorize a financial institution 1o debit or credit an account. Such term includes, but is
not limited to, poini-of-sale transfers, automated {sller machine transactions, trars ers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow items” means those iterns that are described in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, orproceeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Section &) fur, {1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in ligu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propedy.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the reguiarly schaduled amount dus for (i) principal and intersst under the Note, plus
(i) any amounts under Section 3 of this Sscurity Instrument.

(P} “RESPA” means the Real Estate Sattlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrumant, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related moerigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{G “Successor in interest of Borrower” means any party that has taken litle to the Property, whether or not that party
has assumed Borrower’s obligations under the Mote and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to iender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Nate; and {ii) the performance of Borrower’'s covenants and agreements under this Security Instrument and the
Mote, For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Fype of Recording Jurisdiction] of Goek

[Nama of Recording Jurisdigtion].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN#: 13-25-315-064-1002

LOAN #: 1020112718

which currently has the address of 2523 N WILLETTS CT UNIT 1LS, Chicago, _
[Street] [City}
lllinois 60647 ("Property AdJress”):
[Zip Code]

TOGETHER WITH all the improvements now or iier=after erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All raplecaments and additions shall alsc be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grante by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender end Lander’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ahd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeies axcept for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against ali clairns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noni-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borowver shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the
Motz and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is retumned to Lender unpaid, Lender may require that
any or all subseqguent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) cerified checls, bank check, treasurer's check or cashier's
check, orovided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordarice with the notice provisions in Saction 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan curmrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reascnable period of time, Lender shall sither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied te the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bocame due. Any remaining amounts shall be applizd first to late charges, second to any other amounts
due under this Securily Instrument, and then to reduce the principal balance of the Note.

If Lender receives a )ayment from Borrower for a delinquent Periodic Payment which includes & sufficient amount
to pay any late charge rlug the payment may be applied to the delinguent payment and the late chargs. If more than
one Periodic Payment is ousstznding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full rayment of one or more Periodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments siiall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend aor postpone the due date, or chahge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shaipay to Lender on the day Periadic Payments are due under the Nate,
until the Note is paid in full, a sum (the "Funds™) w0 giavide for payment of amounts due for: {a) taxes and assessments
and other iterms which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, i any;+{z) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wih the provisions of Section 10. These items are called
“Escrow lterns.” At origination or at any time during the term of the: Laan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be esciowed by Borrower apd.such dues, fees and assessmenis shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of@niounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Sorrowsi's obligation to pay the Funds for any or
all Escrow ltems. L.ender may waive Borrower's obligation fo pay to Lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shal! ogy directly, when and where payable,
the amounts due for any Escrow lterns for which paymerit of Funds has been waives ty'Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Leiider may reguire. Borrower's
cbligation to make such payments and to provide receipis shall for all purposes be deamed to be a covenant and
agreement contained in this Security instrument, as the phrase “cevenant and agreemen!” 1s,used in Section 9. I
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails \o.may ithe amount due for
an Escrow ltam, Lender may exercise its righi{s under Section 9 and pay such amount and Eoriower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o’ ary or all Escrow
ltems at any time by a notice given in accordance with Saction 15 and, upon such revocation, Borrotver shall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually anaiyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #:1020112718
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shail not be required
to pay Borrawer any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interast
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can #itain priority over this Security Instrument, leasehold payments or ground rents on the Froperty,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay themn fne manner provided in Section 3.

Borrower shall promptly ¢ischargs any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the paymeit o/ the obligation sscured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such ac-eement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in iefnder's opinion operate to prevent the enforcement of the lien whiie those
proceedings are pending, but only untii such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory o Lender subordina’ing the lien fo this Securily instrument. If Lender determines that any par
of the Property is subject to a lien which can-attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the Uaizen which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge f5r a real estate tax verification and/or reporting setvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axtznded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires.nsurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lead:r requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carmer providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choine, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conngction with this Loan <i*her: (a) a one-fime charge for flood
zone datermination, certification and tracking services, or (b) a one-time charge o7 flood zone determination and
certification services and subsequent charges each time remappings or similar charig:s oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zore datermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iigurance coveraga, at
l.ender’'s option and Borrower's expense. Lender is under no obligation to purchase any particular ypz or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borroveir's exuity in
the Properiy, or the contents of the Property, against any rigk, hazard or liability and might provide greater or lesser
covarage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly excsed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
~ under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from
Lender to Borrower requesting payment.,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal ceitificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and retiewal notices. if Borrower obtains any form
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LOAN #:1020112718
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shali
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrowear shall give prompt notice ta the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendet’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendri's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wnether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde provided for in Section 2.

if Borrower abandor:s the Property, Lender may file, negotiate and setile any available insurance claim and related
mietters. If Borrower does naivespond within 30 days to a notice from Lender that the insurance carier has offered to
seltle a claim, then Lender may regotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquiresthe Property under Section 22 or otherwise, Barrower hereby assigns to Lender
{a) Borrower’s rights o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrumeant, and (b) any other of sorrower's rights (other than the right to any refund of uneared premiums
paid by Borrower) under all insurance pol'cies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use wi@ nsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security \nstiument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisk and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and i3l continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occuparvy, unless iender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating c'rcy.mstances exist which are beyond Barrower's controi.

7. Preservation, Mainienance and Protection of the Preparty: Inspeciions. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o the Property. Whether or not Borrower is residing
in the Property, Borrower shall raintain the Property in order to prevent thie Froperty from deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 that repair zrrestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the =roperty, Borrower shall be responsible
for repaiting or restoring the Propearty only if Lender has released proceeds for such purpuses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymetrits, as the work is completed. If the
insurance or condemnation praceeds are not sufficient to repair or restore the Property, Borrowar is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon a2nd inspections of the Property. if.i£.)1z5 reasonable cause,
l.ender may inspect the interior of the improvements on the Property. Lender shall give Borroweractice at the time of
of prior to such an interior ingpection gpecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prdcess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, or inaccurate information ar statements to Lender {or failed {o provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations congerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

2. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can inciude, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonabkle attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender thelcas ehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, withiout the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseholt a'id the fes tille shall not merge unless Lender agrees to the merger in writing.

10. Merigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums required to/maintzsin the Mortgage Insurance in effect. If, for any reason, the Morigage insurance
caverage required by Lender cezzes to be available from the mortgage insurer that previously provided such insurance
and Borrower was required toc me«c separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to cbtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance previously in
effect, from an slternate mortgage insurer seliectad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased o be in effect iender will accept, use and retain these payments as a non-refundabls
loss reserve in lisu of Morigage Insurance. Such loss r=<erve shall be non-refundeble, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be regwirad to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paym.ents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecier. by Lender again hecomes available, is obtained, and
Lender raequires separately designated payments toward the pre/niums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or io provide a non-refundable loss reserve -until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betweet Borrower and. Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aff¢cts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) iorcertain losses it may incur f
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to ime, and may enter into
agreements with other pariies that share or modify their risk, or reduce losses. These agreaman’s are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these‘agreements. These
agreements may require the morigagea insurer to make payments using any source of funds that the moartgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

{a) Any such agresmentis will not affect the amounts thal Borrower has agreed to pay for Martgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
iorigage Insurance, and they will not entitle Borrower 10 any refund.

k) Any such agreements wiil not affect the rights Borrower hag - if any - with respact 1o the Morigage
insurance undar the Hemeowners Protection Act of 1988 or any other law. These rights may Include the right to
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receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morlgage
insurance terminated automaticaily, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. All Miscellanaous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shal have the right to hold such Miscellaneous Proceads until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments as the work is
completad. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or garnings on such Miscelianeous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security wouid be lessened, the Misceltaneous Proceeds shall
be applied to the sLms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Picceeds shall be applied in the order provided for in Section 2,

Inthe event of a tcial 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail be applied
to the sums secured by *iis Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer.

in the event of a partial takin.g, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariialtakung, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumer«inmediaiely before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied Ly the following fraction: (a) tha total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or loss iwvaive. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, orizss1in value of the Property in which the fair market value of the Property
immediately before the partial iaking, destruction; 7ir loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or'iese-in value, unless Borrower and Lender otherwise agree in
writing, the Miscelianeous Proceeds shall be applied o the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leider to Borrower that the Opposing Party {as defined
in the next sentence} offers to make an award to settle a claim for dareges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collsct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, 25 bégun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inteiest iii the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuired, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendars, judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righta under this Security
Instrument. The proceeds of any award or claim for damages that are attributable ta the impaiment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appller in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Inferest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persong, entities or Successors in interest of Borrower or in amounts less than the amount then dug, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Severatl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be join{ and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {(a “co-sigher”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants anhd agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successars and assigns of Lender.

14. Loan Chardes. Lender may charge Borrower fees for services performed in connection with Borrower's defauli,
for the purpose ol orotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorney s’ fees, property inspection and vaiuation fees. In regard to any other fees, the absence of express
authority in this Secuiity |nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Liancer may not charge fees that are expressly prehibited by this Security Instrument or by
Applicable Law.

Iif the Loan is subject to a law 2#nich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collscted o td be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced vy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready collected from Borrowsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinzipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil e {freated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providea iz under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Motices. All notices given by Botrower or Lender'in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instiuirent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Berrowar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aorlicable Law expressly requires otherwise. The
notice address shall be the Properly Address uniess Borrower has (erianated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of adsrass. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report & charge of address through that specified
procedure, There may be only one déesignated notice address under this Secunty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lencel’s address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in conneciion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender: If any notice required by this
Security Instrument is also required under Applicakle Law, the Applicable Law requirement wil salsfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall begeverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations containea‘in this Security
Instrument are subject to any reguirements and limitations of Applicable Law. Appiicable Law might explicitty or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding nauter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives scle discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used In this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Elie Mae, Inc. Page 9 of 12 ILEDEDL 0315

ILEDEDL (CLS)
12/28/2020 02:27 PM PST




2104107136 Page: 11 of18

UNOFFICIAL COPY

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is ot a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate AHter Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the@roperty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for the‘tarmination of Borrowear's right to reinstate; or (c) entry of a judgment snforcing this Security
Instrument, Those condit.ons are that Borrower: (a) pavs Lender all sums which then would be due under this Security
Instrument and the Nateas i no acceleration had oceurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenseas incuriad in enforcing this Security Instrument, inciuding, but not limited to, rezsonable attorneys’
fees, property inspection and valustion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sscurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise nrovided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money ovéer, (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an institeian whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, thig right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Motice of firievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or ma’e fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the ‘Loan Servicer”) that'co!eats Periadic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicirg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes »ithe Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given veritter notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which paymsits shoutd be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. If tiia faute is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Bomrower
will remain with the Loan Servicer or be transferred o a successor Loan Servicer and wre not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender rmay commence, join, or be joinad to any judicial action (as eitheran individual litigant
ar the member of a class) that arises from the other parfy's actions pursuant to this Security Insinunant or that allegas
that the ather party has breached any provision of, or any duty owed hy reason of, this Security insfruraent, until such
Borrower or Lender has notified the ather party {with such notice given in compliance with the requirenienis of Section
15) of such alleged breach and sfforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain aciion can be taken,
ithat time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, coniribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Fropeity {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, cieales 3
condition that adversely affects the value of the Property. The preceding iwo sentences shalt not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but net limited to, hazardous
substances in consumer products).

Borrower shall bromptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action
by any governmeata or regulatery agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; us2 or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notfied by any governmental or regulatary authotity, or any private party, that any removal or
other remediation of any Hazardzus Substance affecting the Propery is necessary, Borrower shall promptly take all
necessary remedial actions in accorgance with Environmental Law. Nothing hersin shall creste any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowrr and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lender shicl give notice to Borrower prior to acceleration followlng Borrower's
breach of any covenant or agreement in this Serarity Instrument {but not prior to acceleration under Section 18
unlass Applicabls Law provides otherwise). Thenutice shall specify: (a) the default; (b) the actlon reauired o
cure the default; {c) a date, not less than 30 days fren the date the notice is given to Borrower, by which the default
rust be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resuit in
acceleratlon of the sums secured by this Security Instrumen., fereclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ’ to. einstate after acceleration and the right to assert
in the foraclosure proceading the non-sxistence of a default ¢r 2av other defense of Borrower to acceleration
and forecicsure. if the default is not cured on or before the date s)pecified in the notice, Lender at its oplion may
require immediate payment in full of ali sums secured by this Security Ihctrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: shal’ be entitied o collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but:wilimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower aifue for releasing this Security
tnstrument, but only if the fee is paid to a third party for services rendered and the charging of ine fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilincis law, the Borrower hereby releases and'waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ¢vicence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proiect Lendar's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ciaim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Boirower has cbtained insurance as reqguired by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added o
Borrower’s total outstanding balance cr obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

[/
/{/L/\_A 2?/ 20 seal

LAUREN PETERSON DATE
State of ILLINOIS
Counly of COOK
1S A e : o7 ik
This instrumen? was acknowledged befoere me on LA ! E..«‘-?ff &f : i z,f ! (date) by LAUREN

PETERSON (name of neraon/s).

(Seal)
7 , OFFICIAL SehL
; , f; r' 15 ‘:’:
i dii. 1 Sultpac : No‘iACQ“E““’:CSALGA
i g€ LA S : L EWA N ETA . ARY PUBUC STATE QOF "‘UNOIS
S;gnaime of Notary Public o § COMM|38|0N EXPIRES 03/09/24 >

Lender: Stonehaven Merigage Incorporated
MNMLS iD: 801574

Loan Qriginatar: Kyle Ernst

MMLS ID: 219642
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EXHIBIT “A”
Froperty Description
Closing Date: December 29, 2020
Borrower(s): Lauren Peterson

Property 2 ddress: 2522 North Willetts Court, 1LS, Chicago, i1, 60647
PROPERTY DESCRIPTION:

PARCEL 1: UNIT GSAN.THE 2522-2524 N. WILLETTS CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 12 AND 13 IN BLOCK 2 I'N STOREY AND ALLEN'S MILWAUKEE AVENUE
ADDITION TO CHICAGO, BEING 4 SUBDIVISION OF 5.8 ACRES IN THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTICN 25, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIGIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT MUMBER 0636322108, AND AS
AMENDED, TOGETHER WITHE ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMBMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF 1G, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED 10 THE DECLARATION
AFORESAID RECORDED AS

DOCUMENT NUMBER 0636322108,

PARCEL 3: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS, EGRESS, USE AND ENJOYMENT AS CREATED BY OPERATIUN AND
RECIPROCAL EASEMENT AND MAINTENANCE AGREEMENT RECORDED A5
DOCUMENT NUMBER 0636019079.

PROPERTY DESCRIFTION
File No.: 20-1743 Page 1 of 1
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LOAN #: 1020112718
MIN: 1012492-0000002413-6

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of December, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersignizd (the “Borrower”} o secure Borrower's Noie to Stenehaven Mortgage
incorporaied, ¢ Lorporation

. _{the “Lender’)
of the same date and covering the Property described in the Security Instrument and
located at: 2522 NWILLE (T% 7T UNIT 1LS, Chicago, IL 80647,

The Propeity inciudes a unit in, togeiser with an undivided interest in the common
elements of a condominium project knowii as:  2522.2524 N WILLETTS CONDO

(the “Condominium Project”).
If the owners association or other entity which'acis for the Condominium Project (the
“Owners Association”) holds fitle {0 property forthe henefit or use of its members or
sharehoiders, the Property also inciudes Borrower'sinierest in the Owners Association
and the uses, proceeds and benefits of Borrower's witerast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;fjrliade in the Security Instrument, Borrower and Lender further névenant and agree as
ollows:

A. Condominium Obligations. Borrower shail perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constituent Diocuments”
are the: (i} Declaration or any other document which creates the Condominiur: Project;
(i) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrawer shall
%romptly pay, when due, all dues and assessments imposed pursuant to the Constilvent

ocuments.

B. Properiy Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanke!” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductbie levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDORINIUR RIDER-Single Famity--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment io Lender of the yearly premium instafiments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 fo
maintain property insurance coverage on the Properly is deemea satisfied to the extent that
the requi'ed coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance cuverage provided by the master or blanket policy.

In the eveniel 2 distribution of property insurance proceeds in lieu of restoration or
repair feliowing aiess (o the Property, whether to the unit or to common elements, any
proceeds payable t¢ Borrower are hereby assigned and shall be paid to Lender for
application to the suinis secured by the Security Instrument, whether or not then due,
with the excess, if any, paid i~ Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owiiels Association maintains a public liability insurance
policy acceptable in form, amount, 2nid extent of coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetlier of the unit or of the common elements,
or for any conveyance in lieu of condemnation; are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leiwer to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excapt afier notice o Lender and
with Lender’s prior written consent, either partition or subdivids the Property or consent
to: (i} the abandonment or termination of the Condominiuni Project, except for
abandonment or iermination required by law in the case of subsiantial destruction by
fire or other casualty or in the case of a taking by cendemnation or erainent domain; (i)
any amendment to any provision of the Constituent Documents if the provizion is for the
axpress benefit of Lender; {iii} termination of professional management and assumption
of sel-management of the Owners Association; or (iv) any action which wouid fiave the
effect of rendering the public liability insurance coverage maintained by the Swners
Assotiation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants
contained in this Cﬁndominium Rider.

[A/ "A”QIICM/(/\—/) IIZ/ZGI/ZQ_(SeaI)

LWREN PE’(ERSC‘N ‘ DATE

MULTISTATE CONDOMINILM RIDER-Single Family--Fannis MaefFreddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
Ellie haeg, Inc. Page 3 of 3 F3140RLU 0807
F3140RLU (CLS}
12/28/2020 02:27 PM PST




2104107136 Page: 18 of 18

UNOFFICIAL COPY

LOAN #: 1020112718
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of December, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Stonehaven Mortgage Incorporated, a Corporation

{the “Lender”} of the same date and covering the Property described in the Security Instrument and located at:

2522 NWILLETTS CTUNIT 1LS
Chicago, IL 60647

Fixed Interest Ratn Rider COVENARNT. In addition io the covenants and agreements made in the Sacurity
instrument, Borrower and Léndear further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the feicwing:

{ E ). "Note” means the proiiissory note signed by Borrower and dated December 29, 2020,
The Note states that Borrower owes bender TWO HUNDRED THIRTEEN THOUSAND AND NO/MAQQ=* = > * * * *+

I E A AR R EAEREEEEERERERERREREREEVEREEAEEREAEENEAREEREEEER R EREERENEEIERERSEERZEENNE N

Dollars (U.S. $213,000.00 } pltc-iporest at the rate of 2.375 %. Borrower has promised to pay
this debt in regular Pericdic Payments and iopay, the debt in fuil not later than January 1, 2036.

BY SIGNING BELOW, Borrower accepts and agrees 1o theterms and covenants contained in this Fixed Interest Rate
Rider.

(MAN _ 2x ’Z/Zq/ZO(SeaI)

LAUREN PETERSIUN " DATE
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