UNOFFICIAL COPY

Doc#. 2104107474 Fee: $98.00

“IInOiS Ant"Predatory Karen A. Yarbrough

. : Cook County Clerk
LEﬂdlﬂg Database | Date: 02/10?2021 02:04 PM Pg: 1 of 20
Program |

Certificate of Compliance

Report Mortgage Fravd i
844-768-1713

The property identified as: - PIN: 14-31-216-015-0000
Address:
Street: 2035 N HONORE STREET
Street line 2:
City: CHICAGO State: IL ZIP Code: 60614

Lender Associated Bank, NA

Borrower: Zakary Whichard and Erika MeKnight

Loan / Mortgage Amount: $850,000.00

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Pursuant to 765 ILCS 77/70 et seq., this Certificate aulhorizes the County Recorder of Deedt to racard a residential

Cortificate number: 6B388182-6D81-4DEC-87FB-C2D3GADEE16E Execution date:




2104107474 Page: 2 of 20

UNOFFICIAL COPY

Alter Recording Return To;
Associated Bank Records Dept.
RO Box 3009

1365 Main Streat

Stevens Polnt, Wi 54481

Prepared By

Colleen Utke

Associated Bank National Association
200 North Adams Street
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Parcel 1D Numiber 14-31-216-01 5-0000

[Boace Ahave This Line For Reconding Dals]

MORTGAGE

Loan # XRAEXHIHHX
PEFINITIONS

Words used in mufliple seclions of this cosurient are defined below and olher words are defined in
Sections 3, 11, 13,18, 20 and 21, Cerlain raes regarding the usage of words used in this document are
ateo provided in Seclion 16

(A} “Security Instrument” means this document, which is dated January 0%, 2021, fogether with all
Riders to this dooument.

(B} “Borrower” is Zakary Whichard and Erika McKnigh? 75 Hushand and Wife. Borrower is the
marigagnr under this Security nstrament.

(C} “Lender” is Associated Bank NA. Lender is a Corporation ergenizad angd existing under the laws
of The United States of America. Lender's address is 200 Notth Adams Street, Green Bay, Wi
54301. Londar is the mortgagee under thls Secuyity instrument.

() “Note” means the promissory nole signed by Borrower and datec-dzeuanry 08, 2021, The Note
states that Borrowsr owes Lender EIGHT HUNDRED FIFTY THOUSAND AT 80100 Dollars (U.S. §
850,000.00 ) pius interest. Borrower has promised o pay this debt in regular Panodic Payments and to
pay the dabt in fyll not later than Febeuary 01, 2051,

(E) “Property” means the property hat is described below under the heading “Transfer of Rights in the
Propery.”

(F} “Loan” means the debt svidenced by the Note, plus interest, any prepayment charges.and late
charges due under the Note, and all sums due under this Security Instrument, plug interest.

(&) “Riders” maeans afl Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be sxeciled by Botrower [check hox as applicabls];

[%] Adiustable Rale Rider | ] Condominium Rider [ 1 Second Home Rider
| | Bafloon Rider | ] Plarned Unit Development Rider [ ] VA Rider
iniale: /L"/ Inittints: ﬁ/f/l/

10 Il LT
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| | 1-4 Family Rider [ Biwaekly Payment Rider [ ] Other{s) [specify)

(H) “Applicable Law” means sl controfling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordors (thal have the effect of faw) as well as all applicable final,
nonsappaalable judicial opinions. '
() “Coimmunity Associaticn Dues, Fess, and Assessments” means ail dues, [ees, assessments
ang other charges lhat are imposed on Baorrower or the Froperly by a condominium associalion,
homeowners associalion ar similar organization.
{(J) “Electronic Funds Transfer” means any transtor of funds, other than a fransaction ariginated by
check, draft, or similar paper nstrument, which is initiated through an aslectronic terminal, telephonic
instrument computar, of magnetic tape so as o order, instruct, or authorize a financial ingtitution to debit
o cradit arrazcount. Such torm includes, but is not limited to. point-ofsale transfers, automated teller
machine iransactions. transfers imtialed by telephone, wire transfers, and automated clearinghouse
transfers,
(K} “Escrow lems™means those tems that are described in Section 3.
{L) “MISCL"&HEOL“‘- Prageeds” means any compensation, selilement, award of damages, or proceads
paid by any third parly (edvr than insurance proceds paid undar the coverages described in Seclion &)
for: (i) damage to, or destriion of, the Propacty; (i) condemnation ar othar taking of all or any part of the
Froperty; (i) conveyance in licu nf condemnation; or (iv) misrepresentations of, ar omissions as to, he
value andfor condition of the Propérty.
M) “Mortgage Insurance” Mmegns insurance protecting Lender against the nonpayment of, or
default an, the Loan.
(M} “Periodic Payment” means the racds "l\,r seheduied amount due far (i) principal and interest under
the Note, plus (i} any amounts under Section L of this Security Instrumeant,
{G) “RESPA® means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 ef seq.) and
fts implementing regulation, Regulation X (12 C.#43 bart 1024), as they might be amended from time o
fime, or any additional of successar legislation of vaguation thil governs the same subject mattar. Az
usad in lhis Secwity Instrument, "RESPA” refers to ailvequiremants and reslictions that are imposed in
regard Lo a ‘Tederally related mortgage loan” even if thedoen does nol qualify a5 a “federally related
morlgage loan” under RESFA,
M “Successor in Interest of Borrower™ means any party et kas taken title to the Property, whether
or not that party has assumed Borrowes's obligations under the Note anidfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument scourns to Lender: (i) the repayment of the Loan, ana ali renewals, extensions
and modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and Lhe Nole. For this pirpose, Bormower does hereby medgage, grant and
convaty to Lender and Lender's successors and assigns, the following dasorihed property Incated in the
COUNTY of CODK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF
which cutrently has the address of 2035 8 HONORE ST, Chicage, [llinois 60614 ("Property Address”):

TOGETHER WITH all the improvernents now of hereafier erecied on the property, and all
easameils, appUrtenances, ahd fixtures now or hereafter a part of the property. All replacements and

['[ L\) Iniials: /i/

ILLINGIS - Bingin Farsily—Fannie Mae/Freddie Mac UNFORM INSTRUMERT Fclrm "014 'W' {page ’0? M' pages
Wortgage Gadenee Dacumant Genter 6 3013 01714
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additions shall also be covered by this Seourity Instrument.  All of the foregaing is referred to in this
Saourity Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and
hag the right to morigage, grant and convey the Property and thal the Property is unencumbored, exeepl
for encumbrances of record. Botrower warrants and will defend generally the ttle to the Froperly against
all claims and demands, subjecl fo any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-unifarm
covenants wilh limiled variations by jurisdiction Lo consbilule a uniform security ingtrument covering real
propeny.

NI ORI COVENANTS. Borrower and Lender covenant and agree as follows:

1. “Pryment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shailpey-when due he principal of, and interest on, the debt evidenced by the Nole and any
prepayment charozs-and late charges due under the Nete. Borrower shall also pay funds for Escrow
ltems pursuant to Sacien 3. Payments due under the Note and this Security Instrument shall be made
i WS, currency. However, i any check or olher instrumsnt recoived by Lendar as paymﬁnt unigder the
Note or lhis Securily |ns' sdinent is retumed to Lendar unpaid, Lender may raquire thal any or all
subsequent payments due unger the Note and this Securily Inslrument be made in ong or more of the
following forms, as selectad Uv/tenden (a) cash; (b) money order; (c) certified chack, bank check,
treasirer's chack or cashier's chesk, provided any such check is drawn upon an ingtiluiion whose
deposits are insured by a federal agensy-instrumentality, or entity; or (d) Elecironic Funds Transfer,

Paymenis are deemed received by Lender when received at the location designated in the Note
ur at such other location as may be designad by Lender in accordance with the notice provisions in
Section 15. Lender may return any paymerit or partial payment if the paymaent or partial psyments are
insufficient to bring the Loan current. Lender may acvept any payment or partial payment ingufficient to
pring the Loan surrant, without waiver of any righits Fereunder o prejudice to its rights to refuse such
payment of partial payrnents in the future, but Lenderis pol obligaled to apply such payments at the time
sueh payments are accepled. |f each Perindic Paymenyigcepplied as of its scheduled due date, then
Lender need nol pay interest on unapplied funds. Lender may told such unapplied funds until Borrower
makes payment 1o bring the Loan current. If Borrower does not de-so within a reasonahbie period of time,
Lender shall either apply such funds or retumn them to Borrower, If potepplied earlier, such funds will be
applisd to the autstanding principal balance under the Nole immeadiately pror to foreclosure. No offset or
chaim which Borrower might have now or in the future againgt Lender shaliislieve Borrgwer from making
payrents due under the Note and this Security nstrument or performing the covenarts and agreements
secured by this Security Instrument,

2. Application of Payments or frroceads. Except as otherwise descriliod in this Section 2, all
payments accepled and applied by Lendar shall ba applied in lhe following order of misrily: (a) interest
due under the Note: (b) principal due under the Noie; (r} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaiing amounts
shall be applied tirst to late charges, second 1o any other amounts due under thig Sscunty Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciedes a
sufficient amount ta pay any late charge due. the puyment may be applied to the definquent payment and
the late charge. If more than one Periodic Payment is cutstanding, Lender may agply any payment
received from Borower to the repayment of the Periodic Payments #, and to the extent that, each
payment can be paid in full, Yo the exient that any excess exists after the payment is app!ied to the full

"' Inifiglss: ___
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payment of ane or mare Periodic Payments, sush excess may be applied to any late charges due.
Voluntary prapaymants shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principat dug
under the Note shall not extend or postpone the due date, or change the amaunt, of the Periodic
Paymunts,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are
gue under tha Note, until the Note is paid in Tull, a sum (the “Funds”) 1o provide Tor payment of amounts
due for; (a) taxes and assessmenls and other |temb which can allain priority over this Securily Inslrument
as a lien or encumbeance on the Property; (b) leasehold payments or ground rents an the Property, it
any; (o) premiums for any and all insurance reguired by Lender under Section & and (d) Mortgage
Insurance premiums, If any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage surance premiums in accordance with the provisions of Section 10. These iterns are called
‘Escrow jtemss At origination or at any time during the term of the Loan, Lender may require that
Community Aszaciation Dues, Fees, and Assessments, it any,
be escrowed by Sorrawer, and such dues, fees and assessments shall be an Escrow ltem.  Horrower
shalt promptly furnish io.ender all natices of amounts lo be paid under this Section. Borower shall pay
Lender the Funds for Esarow llems unless Lender waives Barrower's obligation to pay lhe Funds for any
or all Escrow ltems. Lerder may waive Borrowear's obligation to pay to Lender Funds for any or all
Escrow ltems at any time.  Anv such waiver may ondy be in wiiting. In the evenl of such waiver,
Borrower shall pay directly, wiiep/and whers payable, the
payment of Funds has been waived by Lender and, if Lenders requires, shall furnish 1o Lender receipts
avidencing such payment within suchtimms period as Lender may require. Borrower's obligation to make
such payments and {o provide receipie’ shalt for all purposes be deesmed (o be a covenani and
agreement contained in this Security Instapieint, as the phrase “covenant and agreement” is used in
Saction 9. 1If Borrower is abligated fo pay Escrow ftems directly, pursuant 1o a waiver, and Borrower fails
to pay the amount dur for an Escrow ltem, Lende! may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated unsar-Saction 9 o rapay to Lender any such amount.
Lender may revoke (he waiver as 1o any or all Escrow-ieins at any lime by a notice given in accordance
with Section 15 and, upon such revocation, Borrowersball pay o Lender all Funds, and in such
amourts, that arg then reguired ander this Section 3,

Lender may, at any time, collect and hald Funds in an amount {a) suflicient ta permit Lender to
apply the Funds ot the tfime specified under RESPA, and (8) not A exceed the maximum amount 3
lender can reguire under RESPA, Lander shall estimate the amound of Frads dug on the basis of current
datz and rezsonsble esiimates of expenditures of future Escrow ey o7 otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose depesits are ineded/by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institulion whose depasits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds (o pay (he Escrow itemano later than the
lime specilisd undsr RESPA. Lender shall not charge Borrower for holding and oplvina the Funds,
annually analyzing lhe escrow account, ar verifying the Escrow lems, unless Lender pays. Borrower
interesl on the Funds and Apphicable Law permits Lender (o make such g charge. Unless 20 agreement
is made in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shalnol be
required to pay Borower any interest of eamings on the Funds. Borrower and Lender can egree in
writing, however, that interest shall be paid on the Funds. Lender shali give to Barvower, without charge,
an annual accounting of the Funds as required by RESPA.

Il thers is a surplis of Funds beld in escrow, as defined under RESPA, Lender shall account to
Barrowar for the excess funds in sccordance with RESPA, If there 1& a S'lortaqe of Funds hﬂld ig

TR A
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escrow, as defined under RESPA, Lender shall notify Borrower &5 requirgd by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. 1T there is a deficiency of Funds held in escrow, as defined under
IRESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amnaount necessary lo make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Lieng. Borrower shall pay all laxes, assessmeants, charges, fines, and impositions
attributable 1o the Propeny which can attain priority over this Socurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the eyiesl that these items are Fscrow ltoms, Borrower shall pay them in the manner pravided in
Section'3.

Bariowesy shall promplly discharge any lien which has priority over this Security Instrument
urless Borrowa4a) agrees in wiiting to the payment of the obligation securad by the lien in a manner
arceptable to Leaser-but only so long as Borrowsr is performing such agreemant; {b) contests the lien in
good Taith by, or defeids against enforcameant of the lign In, legal oroceedings which in Lender's opinion
operale to prevent the e 11nir*empnt of the lien whila those proceedings are pending, but only until such
proceedings are concludtd, or (¢) secures rom the holder of the lien an agreament satisfaciory (©
Lendar subordinating the lier o Lhis Securily Inslrument.  If Lender determines that any parl of the
Froperty is subject to & lien wnich can atlain priority over this Security Instrument, Landst may give
Borrower a notice identtfying the fisrl Within 10 days of the date on which that notice 15 given, Eionowcr
shall satisty the lien or take one or mare 2f the actions set forth above in this Section 4,

Lender may require Borrower (s a onesdime charge for a yeal estate tax verification and/or
reporting service used by Lender in connectizpawith this Loan.

5. Properly Insurance. Borower shall keep the improverents now existing or hereafler
ergoted on the Property insured agalnst loss Oy re, hazards included within the term “extended
poverage,” and any other hazards ineluding, but net Il'...*ed tn, sarthquales and floods, for which Lender
requires insurance. This insurance shall be maintaines i the amounts {including f_iﬁdur.lii‘ﬂe levels) and
for the perinds (hal Lendar requires. What Lender regeires pursuant to the preceding senlences can
charnge during the term of the Loan. The insurance carrier praviding the insurance shalt be chosen by
Borrower subject to Lender's right to disapprove Barrower's chize, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conbection witithis Loan, either: (a) a one-time
charge for flood zone determination, cerification and fracking servicas; or(h) a one-time charge for flood
zone determination and cerlification services and subseyuent charges £ach time remappings or gimilar
changes ocour which reasonably might affect such determination or certificaton. Borrower shall also be
responsinle for the payment of any foss imposed hy the Fodersl Emergency Managemant Agency In
connection with the review of any flood zone deterrmination resulting from an objection by Borrower.

if Borrowar fails to maintain any of the coverages described above, Lender may-abtain ingurance
coverage, at Lender's option and Borrowear's expense. Lender is under no abligation to_purchass any

particular type or amount of coverage. Therefors, such coverage shall cover Lender, i "f;i‘t or might
nob orolect Borrower, Borrower's eguity v the Broperty, or the contents of the Property, against any sk,
hazard or figbility and might provide greater or lesser coverage than was previously In effeci. Rorower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed {ha cost of
fnsurgnee that Borrower could have oblained.  Any amounts disbursed by Lender under thig Section 5
shall becorns addilional debt of Borrowsr sacUred by this Security Instrument. These amounts shall bear
Inferast at the Nole rale from the date of disbursement and shall be payable, wilh such interest, Lupon
notice from Lenhder to Bortower requesting payment.

: Ei t Initials: zf_m Ilfima[llll"/ftl’ifﬂﬂ
v ![ liﬁ”j‘miﬂﬁ'jlq ngiE Hluln EE7, EE H!{g‘gij’“ El“il“ !i'i i"]_g E‘! ni E sy
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All insurance policies required by iendm and mnewalf; of sich pollues shall be subject to
Lender™s right to disapprave such policies, s a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss p&lyee. Lender shall have th@ right to hold the policies
and renewal certificates. |f Lender requires, Borrowsr shall promptly give to Lender all receipts of paid
premiums and renewal notices. It Borrower oblains any form of insurance coverage, not otherwise
requited by Lender, for damage to, or destruction of, the Property, such policy shall includs a standard
morlgage clause and shall name Lender as morgagee and/or as an additional loss payes,

in the event of loss, Borrower shall give prompt notice o the insurance carriar and Lender.
Lendar may make proof of loss if not made premptly by Borrower, Unless Lender and Borrower
otherwige agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restaration or repair of the Property, if the restarafion or repair is
soonomicuity, feasivle and Lender's security is not lessened. During such repair and restoration period,
Lender shati have the right to hold such insurance procesds unil Lender has had an opportunily o
inspact such P npnrty to ensure the work has been completed to Lender's satisfaction, provided that
such ”-L:Ap["fn w7 onall be undedaken pmmptly lender may dishurse proceeds for the repairs and
restoration in a%s .riz,f: oavment o I a series of progress payments as the work is completed. Unless an
agresment ig made i weiting or Applicable Law requirgs interest to be paid on such Insurance proceeds,
Lender shall nol he r‘eqvi.ei l'n pay Borrawer any interest of earmings on such proceeds. Fees for public
adjusters, or other third nerbes, retained by Borrower shall nol be paid out of the insurance proceeds and

shall bo the sole nblig":l{on o Borrower. il the resloralion or repair is not economically feasible or

Lendar's security would be lesseied, the insursnce proceeds shall be applied to the sums secured by
this Secwrity Instrumiest, whethae o ngt then due, with the excess, if any, patd to Borrowse,  Such
insurance proceeds shall be applisd iotbeorder provided for in Section 2,

If Borrawer abmndons the Propedty Lendear may Tite, negotiate and settle any available insurance
claim and related matters, If Borrower does s respond within 30 days to a notice from Lender that the
insurance carder has offered o seftle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. |y eitlier event, or if Lender acquires the Fropetty under
Seclion 22 of olherwise, Borrower hereby assigrs Ao, Lender {a) Borrowsr's tights o any insurance
proceads inan amount nal o exceed e amounls wipsd under the Note or this Seourily Inslrument,
and (k) any olher of Borrawar's rights (other than the rghs t6any refund of uneamed pramiumes paid by
Borrower) under all insurance policies covering the Properlyy/waofar as such rights are applicable lo the
coverage of the Property.  Lender may use the insurance picceeds either to repair or restore the
Property or 1o pay smounis urpaid under the Note or this Sscarity Insirament, whether or not then due.

& Occupancy. Borrowsr shall auoupy, establish, and use the Property as Borrower's principal
residence within £0 days after the execution of this Securily tnstrument 7id shall continue 1o acoupy the
Properly as Borrowers principal residence for st feast ong year after e’ tme of occupancy, unless
Lender othorwise agrees i writing, which consent shall not be urreassraply withheld, or unless
axienualing circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspectiors. Borrower shall
nol destroy, damage or impair the Property, allow the Properly lo deteriorate or cemmuiavaste on the
Properly, Whether or not Borrower is residing in the Property, Borrower shall maintain/thz Propery in
order 1o prevent the Froperty lrom defarioraling or decreasing in valug due 1o its conditions” Lnless g
dotermingd pursuant o Section 8 that repair or restoration is not economically feasible, Bovroyvier shall
promptly repair the Property if domaged to avoid further deterioration or damage.  [f Insurance or
condemnnation proceeds are paid in connection with damage o, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Properly only if Lender has released proceeds for stch
purposes,  Lender may dishurse proceeds for the repairs and restoration in a single payment orin 2
serles of progress payments as the work is completed. If the inswance or condemnation procalﬂds are

st AL
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nat sufficiont to repai or restore the Property, Barrower is not refieved of Barrower's obligation for the
completion of sueh repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it bas
reasonabie cause, Lender may inspect the interior of the improvements on the Property. Lender shail
givee Borrower nofice at the time of or prior to such an interior inspection gpecifying such reascnabls
Gl

8. Barrower's Loan Application. Barrawsr shall be in daefauit if, during the Laan application
pincass, Borrower or any persons o enlities acting at fhe direction of Uorrowos or with Bofrower's
knowiedge or consenl gave malerially false, misleading, or inaccurate information or slalements o
Lender {or failad o provide Lender with material informalion) in connection with the Loan.  Material
representations include, but are not limited to, representations concerning Borrower's occlpancy of the
Froperty 75 Rorrower's principal residence.

9, “Frotection of Lender's interest in the Property and Rights Under this Security
instrument. i) Bnrrowe: fails to perfarm the covenants and agroements contained in this Security
lnstrument, (b}4h7ie is a legal proceeding that mignt significantly affect Lender's interest in the Property
andfor rights ander—this Security Instiument (such as a proceeding in bankruptcy, probale, for
condemnation or foreivre, for enforcement of a lien which may attain priority over this Security
lnslrument or to enforcadavs or regulations), or {¢) Borrower has abandongd the Properly, then Lender
may do and pay for whatelar s reasonable or appropriate to protect Lander's inlerast in the Propsry and
rights undar this Security Instrameznt. including protecting and/or assessing the value of the Property, and
securing and/or repairing the Froperty. Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which Fas Lriority over this Security Instrument; (b) appearing in court; and
(¢} paying reasonable attorneys' fess to-profect its interest in the Property and/or rights under this
Security Instrument, including iis seculed zagition in a bankrupfey proceeding. Securing the Progerty
neludes, but is not limited to, entering the Broperty to make repairs, change locks, replace or board up
doars and windows, drain water fom pipes, ziminate huilding or cther code violations or dangerous
condifione, and have uliliies tumned on or off. Althotgh Lender may take action under this Section 8,
|.snder does not have to do so and is not under ary faiy or abligation fo do so. It is agreed that Lender
incurs no hability far nol laking any or all actions authorized under this Seclion 9,

~ Any amounls disbursed by Lender under thig Sectio:n @ shall bacome additional debt of Rorrower
securad by this Security Instrument. These amounts shab brar .nterﬂ 1t ot thir Note rate from the date of
dgishursemant and shall be payable, with such interest, upon noilze from Lender to Borrower requesting
payment.

If this Security nstrument is on a leasehold, Borrower shall comuy with all the provisions of the
lense. If Borrower acquires fee title fo he Proparty, the leasehold and thetee titte shall not merge unless
Lender agrees to the merger it writihg.

16. Mortgage Insurance. if Lender required Morlgage Insurance as/a condition of making the
Loan, Borrower shall pay ths premiums required to maintain the Morigage Insurancas in effect. I, for any
reason, lhe Mortgage Insurance coverage required by Lender conses to be avallanle fium the morlgage
insurer thal previously provided such inswrance and Borrower was required tC_muks separately
designated paymenls loward the premiums for Mortgage Insurance, Borrower shall pay he premiums
required to abtain coverage substantially equivalent o 1he Morigage Insurance previously it gfect, at a
cost substantially equivalent to the cost te Borrower of the Morlgage Insurance previously in affact, from
an alternate mortgage inswrer selected by Lender.  [f substantialty equivalent Mortgage Insurance
coverage is not available, Borrawer shall contirue 1o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such foss reserve shalt be non-refundable, notwithstanding the fact that the Loan is ultim’a‘tvly paid in full,

o TV
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and Lender shall not bo required to pay Boreower any intarest or earings on such logs reserve. Lender
can oo fonger requine loss feserve payments if Mortgage insurance coverage (in the amount and for the
period that Lender reguires) provided by an insurer selecled by Lender again bacomes available, is
oblained, and Lender requires separately designated paymenis toward the premiums for Morgage
insurance. If Lender reguired Mortgage insurance as a condition of making tha Loan and Borrower was
required to make separately designaled payments toward the premiums for Mortgage Insurance,
Borrower shall pay 1he premiums required Lo maintain Mortgage insurance in elfedt, or to provide a non-
refundable lnss reserve, unlii Lender's requirement for Mortgage Insurance ends in accordance with any
wrillen agreement between Borrower and Lender providing for such termination or until lermination is
required by Applicable Law, Nothing in this Section 10 affects Borrawer's obligation o pay inferest at the
rale provided in the Note.

Moraage Insurance reimburses Lender (o any entity that purchases the Note) Tor certain josses
it may incur 't Borrower does not repay the Loan as agreed.  Borrowar s not a parly 1o the Montgage
Insurance.

Morigage msurers evaluate their (wral risk on all such insurance in force from time to time, andg
may enter into agrosments with other parties that share or modify thelr risk, or reduce losses. These
agraements are on @resand conditons that are satisfaclory to the martgage insurer and the athar party
{or parfies) o thase agreaments.  These agreements may require the morigage insurer fo make
payments using any sourcg of funds that the mortgage insurer may have available {(which inay include
funds obtained from Mortgage 1nsuranca pramiums).

As @ result of these agleements, Lender, any purchaser of the Note, ancther ingurer, any
refnsurer, any other entity, or any uffili:, te of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be-chersclerized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or m "»nf ying the mortgage insurer's visk, or reducing losses. If such
agreement provides that an alfiliate of Lends! takes a share of the insurer's rigk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive relnsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the koon. Such agreements will not increase the
amount Borrawer will owe for Mortgage Insuranse/ and they will not entitfle Borrower to any
refund.

{b) Any such agreements will not affect the rights Forrower has — if any = with respect e
the Mortgage Insurance under the Homeowners Protectivn Act of 1998 or any other law. These
rights may include the right to receive certain disciosures, to request and obtain cancellation of
the WMortgage lnsurance, to have the Mortgage Insurance teiminzied automatically, and/or lo
receive a refund of any Mertgage Insurance premiums that werc uncarned at the time of such
cancallation or termination.

o1 Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscelianaous Procosds are
harehy assignad to and shall be pald to Lender,

If ihe: Properly is damaged, such Miscellaneous Procseds shall be apphed Lo restration or repair
af the Propey, il the resioration o repair is economically feasible and Lender's secuiity is not lessenad,
Durng such repair and restoration period, Lender shall have the right 1o hold suck” Miscellaneous
Procesds untl Lender has had an opportunity to inspect such Properly 1o engure the waik-nas been
sormpleted to Lendar's satistaction, provided that such thspection shall be undertaken prompily, < Lender
may pay for the repairs and restoration in a single disbursement or In a series of progress payisents as
the work is compleded. Unless an agreement is made in writing or Applicable Law requives interest to be
paid on such Miscellaneous Proceeds, Lencer shaill not be required to pay Borrower any interest or
eamings on stch Miscebansous Proceeds. I the restoration or repair is not economically feasible or
Lehdet's secutity wolld be lessened, the Miscellaneous Proceads shall be applied to the &.ums seoyred

le\eﬂ 5! ( A
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by this Security Insirument, whether or ot then due, with the excess, if any, paid 1o Borrower,  Such
Miscellansous Proceesds shall be appliad in the order provided for in Section 2,

in the event of a total taking, destruction, or loss in valug of the Property, the Miscellaneous
Froceeds qhan be applied to the sums secured by this Security Instrument, whether or not then due, with
the excass, f any, paid to Botrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair
markat vatue of lhe Properdy immadiately before the partial taking, destruction, or loss in valug is equal in
or gredler than the ameunt of the sums secured hy this Security Instument immediately before the
parlial Laking, destruction, or jess in value, unless Borrower and Lender otherwise agree in wriling, Lhe
sums secured by this Security lnstrument shall be reduced by he amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial kg, destruction, or loss in value dividsd by (b) the falr market value of the Property immediately
before the partial taking, destruction, or less in value, Ay balance shall be paid o Borrower.

in the-event of a partial taking, destruction, or loss in value of the Property in which the fair
market valua of e, Froperty imimedlately before the partial taking, destruction, or loss in value is less
than the amour of f'.e sums secured immediately before the partial taking, destruction, of togs in valua,
urless Borrowar and Lender otharwise agree in wiiting, the Miscellansous Proceeds shall be applied fo
(he sums securad by thisSscurity Instrumant whether or not the sums ara then dus.

It the Property is‘abandoned by Borrower, or if, after notice by Lender to Borrower thal the
Opposing Party (a5 defined indhe next senlence) offers to make an award Lo settle a claim for damages,
Rarrower fails to respond to Lendar within 30 days after the date the nolice is given, Lender is authorized
to collect and apply the Miscellanequs Proceeds either to restoration af repair of the Properly or o the
sums securad by this Security [nstrement, whether or not then due. "Cpposing Pary” meuans the third
party Ihal owes Borower MiscellansoueZraceeds or the parly against whom Borrower has a right of
action in regard to Misceltangous Proceads

Borrower shall be in default if any aciion or proceeding, whether civil or criminal, is bagun that, in
Lenders judgment, could result in forfeiture of the Fraperty or other matetial Impaiment of Lender's
interest in the Propedy or rights under this Secutity-nsirument. Borrower can cure such a dafault and, if
acceleration has occurred, reinstate as provided in Sested 19, by causing the acton or proceeding o be
dismissed with a ruling thal, in Lenders judgment, precivded-forfeiture of the Property or other material
impairment of Lender's interast in the Properly or righls unded s Security Instrument. The proceeds of
any award or claim for damages that are attribatable to he/impairment of Lender's interest in the
Property are hereby assigned and shail be pad to Lender.

Al Miscellaneous Proceeds that are not applied Lo restoration orrepair of the Proparty shall be
applied in the arder provided for in Section 2.

P2 Borrower Mot Released; Forbearance By Lender Not n Waiver. Extension of the
time for payment or medification of amorization of the sums secured by this GEcuiity Instrument grantad
by |_ender to Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of
Borrower or any Successors in Interast of Borower.  Leader shall not be requized to commence
proceedings against any Successor in Interast of Borrower or to refuse to exland Lmejor payment o
olherwise mudify amortization of the sums secured by Lhis Security Instrumenit by reasonolany demand
mada by the ariginal Bowower or any Successers in Interest of Borrower, Any forbearancedy-ender in
axercising any right or remedy including, without limitation, Lender's acceptance of payments-fram third
persons, entities or Sucesssors i Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of o preclude the exercige of any right or remedy,

13. Joint and Several Liability; Co-signers; Buccessors and Assigng Bound,  Borrower
covenants and agrees that Borrower's ebligations and liability shall be joint and several.  However, any
Borrower who co-signs this Soourity Instrument but dees not execute the Note {a "co- Eigner”)' {a) is co-

'.' & /]
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signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secwity Instrumant; and {c) agrees that Lender and any other Barrower can agree o
extend, modify, forbear or make any accommodations with regard {o tha terms of this Security Imtlumeni
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall abtain
all of Borrower's rights and benralils under this Secunity Instrument. Borower shall not be released from
Borrower's abligations and liabilily under this Security Instrument unless Lender agrees 1o such release
in writing. The covenanls and agreements of this Security [nstrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

i Loan Charges. Lender may charge Borrower fees for services performed in connection
with Barrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Pisicument, including, but not limited to, atterneys’ fees, property inspection and vatuation
fees. In regard v any other faes, the absence of express suthority in this Secwity Instrument to charge
a specific fae 10 Borowear ghall not bo construed as a prohibilion on the charging of such fee. Lender
may not charge fees-hivare expreasly prohibited by this Sprurity Instrument or by Applicable Law.

i the Loan is subject o a law which sets maxinmum foan charges, and that law is finaily
intarpreted so (hat the inferest or ofier loan charges coliceted or lo be cotlected in connaction with Lhe
Loan exceed the permitted Imis. then: (a) any such loan charge shall be reduced by lhe amount
necessary to reduce the charge #0 the permitted limit; and (b) any sums already collected from Bofrower
which exceedad permitied imils wit’be relundad to Borrower,  Lender may choose to make this refund
by reducing the principal owed undertpeNote or by making a direct payment 1o Borrower, | a vefund
reduces principal, the reduction will be vsated as a partial prepayment without any pregayment charge
(whathet of not a prepayment charge is providzd for under the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower wil constituie a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by burmdwer or Lender in connection with this Security
Instrument must he in writing.  Any notice to Barrower i zonneclion with this Security Instrument shall be
deamed to have been given to Borrower when mailed try il dass mall or when actually daliverad 1o
Barrower's nolice address if senl by other means, Notice to/sny ane Bomrower shall constitute notice to
all Borrowars unless Applicable Law expressly requires ctharwize. The notice address shall be the
Property Address unless Borrower has designated a substitute poticy address by notice o Lender.
Borrower shall promptly notify Lender of Borrower's change of address. ar Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only repostia change of address through
that specified procedure.  There may be only one designated notics addess under this Security
imstrument at any ane fme.  Any hotice to Lender shalt be given by defivering i'or by mailing it by first
class mait 1o Lender's address stated herein unless Lender hag designated anotheraddress by notice to
Borrower.  Any nolice in conrection with this Security Instrument shall not be deeried to have been
given fo Lender unti actually received by Lender. 1f any notice required by this Sesurily nstrument is
also required under Applicable Law, the Applicable Law requirement will satisly the corresponding
requirgrment under this Security instrument.

16. Governing Law; Severability: Rules of Construction. This Security instrumant shall
be governed by federal law and the taw of the jurisdiction in which the Propery is located.  All rights and
obligations contained i this Security Instrument are subject to any requirsments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlies to agree by contract or it
might be sifent, but such silence shall not ba construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note mnf!mta with Apphrabir‘
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Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: {a) words of the masculing gender shall maan and include
corrasponding neuter words of words of the femining gender; {b)} words in the singular shall mean and
include the pheral and vice versa: and {¢) the word “may” gives sole disoretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shail bo given one copy of the Naote and of this Security
Instrumnaenl.
18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Saction

18, “Interest in the Properly” means any legal or henetficial interest in the Properly, incluclinq, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract o escrow agreement, the intent of which is the transfer of titke by Borrower at a future date 1o a
purchasar.

If &1 erany part of the Property or any Interest in the Property is sold ar transfered (or if
Borrower is ned/penatural persen and a heneficial interest in Borrower {5 sold or transferred) without
Lender's prier vaittznconsent, Lender may require immediate paymeant in fult of all sums sacured hy this
Secyrity Instrument._owever, this option shall not be exercised by Lendar if such exercise is prohibited
by Applicable Law.

I Lender exercises-ihis option, Lender shall give Borrower nolice of acceleration. The nolice
shall provide a period of notiess than 30 days from the date the nolics 15 given in accordance wilh
Section 15 within which Borrowe: must pay all sums secured by this Security Instrument. I Borrower
fails to pay these sums prior to the zxpisation of this period, Lender may invoke any remedies permitted
by this Security Instrument without fudhernotics or dersind on Borrower,

19. Boirower's Right to Peinstate After Acceleration. |f Borrower meels certain
conditions, Borrower shall have the right to_bava enforcement of this Sacurity Instrument diseontinued at
any time prior to the earliest of: {a) five days hefore sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appicable Law might specify for the termination of
Borrower's right to reinstale; or (¢) entry of a jl'”c“..fent enforcing this Security Instrurnent.  Those
conditions are that Borrower: (&) pays Lender all seed Whl{ h then waould be dua under this Security
Ihstrument and the Note as if no acceleralion had orcuresd h) cures any defaull of any othar covenants
or agreements; (¢) pays all expenses incurred in enforcingAnis Securily Instrument, including, bul not
limited to, reasonable altorneys’ fees, praperty inspection ande v :Iw.mon fees, and other fees incurred for
the: purpose of prolecting Lender™s interest in the Property ana righteander this Security [nstrument; and
{d) takes sUch action as Lender may reasonably reguire to assure (hat Lander's interest in the Froperty
‘ami nght under this Security Inatrument, and Borrower's obligation dcoay the sums secured by this
ent, shall continue unchanged unless as ofherwise provided under Applicable Law.
Lend@r may r@quire that Borrower pay such reinstatement sums and expenses/n one or more of the
following forms, as selected by Lender: (a) cash; (h) money order; (¢} ceriiied check, bank check,
reasurer’s check or cashier's check, provided any such check i drawn upon an-istilution whose
deposils are insurad by & federal agency, instrumantalily or enlily; or (d) Electroric Funids Transfer.
Upan reinstatement by Borrower, this Security Instrument and obligations secured hereby cnall remain
fully effective as il no acceleration had occurred, However, Lhis righl o reinstate shalf nobapoly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial
interest in the Note (fogether with this Security Instrument) can be sold ong ar marg times without orior
notice to Borrower. A sale might result in & change in the entity (known as the “Loan Servicer’) that
collects Periodic Paymenis duc under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Nole, this Security Instrument. and /-\ppllcz—zbie Law. There

.... \
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also might be ane or mors changes of the Laan Servicer unrelated to a sale of the Nole. If there e a

change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of lransfer of servicing. 1f the Note is sold
and theraafter the Loan s sewiced by a Loan Servicor ofher than the purchaser of the Note, the
morgage loan sarvicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o o
supcassar |Laan Servieer and are not assumed by the Note purchaser unless olherwise provided by the
Note purehaser.

Neilher Borrower nor Lender may comimence, join, or be joined 1o any judicial action (as eilher
an individual litigant or the member of a class) that arises from the olher party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of this Securily tnstrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such slleged breach and
afforded the efiar party hereto a reasonable period after the giving of such notice to take correciive
action. IT Applicatia Law provides a time period which must elapse before certain action can be taken,
that time pericd wil-he deemed fo be reasonable for purposes of this paragraph.  The nofice of
acceleration and opposupity fo cure given to Berrower pursuant to Section 22 and the notice of
o Porowsr pursuant o Section 18 shall be deemed to satisfy the nolice and
apportunily to take correclve action provisions of this Saction 2).

21. Hazardous Sabstances. As used in this Section 21 {(a) "Mazardous Substances” are
those substances defined as Woxiz or hazardous substances, pollutants, or wastes &
and the following substances: gascune: kerosene, other flammable or toxic pelrolsum products, toxic
pesticides and  herbicides, volatile f‘{'\*"*mts, materials containing asbestos or formaldehyde, and
radioactive materials: (b) "Environmentaliaw' means federal laws and laws of the jurisdiction where the
Property is Jocated that relate to haalth, safelyar environmental protection; () “Environimental Cleanup”
includos any response action, rem@dial action or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a candition that can cause, contributc to, of atherwise trigger an
Enviranmenial Cleanup.

‘ Borrower shall nnl cause or permit the prosdpds, use, disposal, storage, of release of any
Hazardous Subslances, or threaten to release any Bezmwous Substances, on or in the Property.
Borrower shall nat do, nor ‘all(:w anyone else to do, anythingalncting the Property (a) that is in violation
ot any Unvironmental Law, (b)which creates an Environmanteb Condition, or (c) which, due to the
prasence, use, o ralease of @ Hazardous Substance, creates a condivon that adversely affects the value
of the Property. The preceding two sentences shall not apply to tag présence, use, or storage on the
Propery of small guantiies of Hazardous Substances that are generaliy ferognized to be appropriate to
normat residentisl uses and to maintenance of the Froperty (including, byt zet limited to, hazardous
substancas in consumer products),

Borrower shall promptly give Lender writlen nofice of (a) any investigaiion, daim, demand,
lawswil or other aclion by any governmental or regulalory agency or private parly invaiving the Properly
and any Hazardous Substance or Environmantal Law of which Borrower has aclual wnoy lesdge, (b any
Environmental Condition, including but not limiled Lo, any apilling, leaking, discharge, releag’ oF threal of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or reinase of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i notified
by any governmental or regulatory authority, or any private paity, that any removat o other rernadiation
of any Hazardous Substance affecting the Properly is necessary, Borrower shalt promptly take af
necessary remedial actions in accerdance with Environmental Law.  Nothing herein shall create any
obligation on Lender for an Environmenta
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NONSUNIFORNM COVENANTES. Borrower and Lender further covenant and agree as follgws:

22 Acceleration; Remedies., Lender shall give notice to Borrowsr prior to
acceleration foliowing Borrower's breach of any covenant or agreement in thiz Security
Insirument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notlce shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallura to cure the default on or before the date specified in the netice
may result in acceleration of the sums secured by this Security Instrument, foreciosure by
judicial proceeding and sale of the Froperty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right fo assert in the foreclosure proceeding fthe non.
existence of a defauit or any other defense of Borrower {o acceleration and foreciosure, If the
default i=not cured on or before the date specified in the notice, Lender af its option may reguire
immediate-payment in full of all sums secured hy this Security Instrument without further demand
and may farecinse this Security Instrument by judicial proceeding. iender shall be entitled to
collect all expmnzas incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, cuernable attorneys’ fees and costs of title evidence,

23, Relzasz. Upon payment of all sums secured by this Security Instrumant, Lender shall
release this Securily lpdtrumant,  Borrower shall pay any recordation costs.  Lender may charge
Borrower 2 fee for releasing this Security tnstrument, but only if the fes is paid 1o a third party for services
rendered and the charging of fhefer is permitted under Applicable Law.

24. Waiver of Hornsstead. |n accordanve with linois law, the Borrower hereby releases
and waives all rights under and by virtue af the flindls homestead examption laws.

25, Placement of Collators! Protection Insurance. Unless Borrower brovides Lender with
svidence af the insurance coverage woguired by Borrowesd's sgreement with Lender, Lender may
purchase insurance gl Borrower's sxpenusqae’protect Lender's inferests in Berrower's collateral, This
insurance may, bul nsed nof, protect Borrower s interests. The coverage that Lender purchascs may not
pay any clair thal Borrowsr makas or sny clainy'thal is made against Borrower in connection with the
collateral.  Borrower may later cancel any insuranos purchased by Lender, hut anly after providing
Lender wilh evidence (hal Borrowar has oblained selrance &5 reguired by Borrower's and Lender's
agracment. Il Lendar purchases insurance lor the coltateral,/ Rotrower will be responsihle for the cosls of
thal insurance, including interest and any other charges Lerder may impose in connection with the
placement of the insurance, untll the effective date of the cancal'ation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding oatance or obligation. The costs of
thé insurance may be more than the cest of insurance Borrower may.be #ile 1o obtam on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the lermsang covenants contained in
this Securlty Instrumaent and in any Fider excouted by Borrower and recordec vamat,

" —,;-*} (Seal) %;A/(ﬁl//]/l('}(ﬂ/( L (Sea

N S
B ower - Zakary Whichard Borrower - Erika Mé&night
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[Space Below This Line Far Acknowiteduyment

State of HBinois

County {000 t

The foregoing instrumaent was acknowledged hefore me on
e

i o

by

‘ i
o e P o e E’,. o
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et & !}1 Jinidd
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(Signatu?fc uy parsoniteking acknowledgment)

My Commission Sapires on IR ey

Crigination Comparae Malifor Financial Growp LLC
NMLSR I1D: 227034

Qriginator: Cratg Messm:n
NMLER [D: 230692

Lender: Associated Bank NA
NMLSR 11: 442791

NFWWWN\Wx\I LYY
"QFFICIAL SEAL" ]
TIMOTHY J, ORTIZ
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Loan #; 2000000XXX

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTARLUZRATE RIDER iz magde this Sth day of January, 2021 and is incorporaled
into ang shall be deemed to amend and supplament the Morlgage, Deed of Trust, or Security Deed (the
“Socyrity fnstrurnent”) of the sae date givon by the undersigned {("Borrower™) to secure Bormower's
Fixed/Adjustable Rale Nole (the “Note’} to Associated Bank NA ("Lender™) of the same date and
covering the propery described in the-Sacurily Instrument and localed al:

2035 N HUROSE 3T, Chicago, I 60614
[Fripeny Address]

THE NOTE PROVIDES FOR A CHANGE (N BORRDWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE: THE NOTE LIMITS THE AMOUNT
BORRODWER'S ADJUSTABLE INTEREST RATL ZAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORECWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants 20ad agreemants made In the Securty
Instrument, Barrowar and Lendar turther covenant and agree as follws;

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fxed infarest rate of 2.875%. The Nole alsg provides for a change
i the initial flxed rate 10 an adjustable inferest rate, a5 follows:

4, ADJUSTABLE INTEREST RATE ANE MONTHLY PAYMENT CHANGES

{(A) Change Dates

The initial fixed intorest rate | will pay will change {0 an adjustable interest rale on the first day of
February, 2028, and the adjustable inlorest rate | will pay may change on that day every 12th month
therealler. The dale on which my inilial Tixed interest rele changns o an adpstable inlerest rate, and each
date on which my adjustable interest rate could change, is called a "Change Dale.”

B i

I 15 E 4
MULTISTATE FIXED/ARJUSTARLE RATE RIDER--ONE-YEAR TREASURY (NDEX
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Beginning with the first Change Date, my adjustable intorest rate will be based on an Index that 13
caloulaled and provided to the general public by an administrator (the “Administrater”). The “Index” is the
weekly average yield on United States Treasury sccurltios adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Raserve Systerm. The most recent Index vatue
available as of the date 45 days beforg each Change Dale is called the "Current Index,” provided hal f
tha Current Index is lass than zoro, then the Currenl Index will be deemead to he zero for purposes of
catclating my interest rate,

lane Index is no longer svailable, it will be replaced in accordance with Section 4(G) helow.

(C) Calculation of Changes

Before ez Change Dale, the Note Holder will caleudate my new interest rate by adding TWO
AND 7501000 por fm:iqo points (2 760%) (the "Margin”) to the Current fndex. The Margin may change if
the Index is replaced-byihe Note Holder in gecordance with Section 4(G)(2) below. The Note Holdes will
then round the vesult of inet Margin plus the Current index to the nearest ong-gighth of oné percentage
point (0.126%). Subjecttothe limits stated in Section 40 halow, this roundad amount will be my new
intorest rate uniil the next Cheige Nate,

Tha Note Holder will ther! determina the amount of the monthly payment that would be sufficient
fo repay the unpaid principal that | am eypected to owe at the Change Dale ini full on the Maturity Date at
my new interest rate in substantiaby-egusl pavinents.  The resudt of this calculation wilh be the new
amount of my monthly payment.

{D) Limits on Interest Rate Glundes ,

The interest rate | am required to pay i thefisst Change Date will not be greater than 7.875% or
lags than 2,.750%, Thereafter, my adjustable inte est vate will never ba increased or decreased on any
single Change Date by more than lwo percentage pointy from the rate of interast | have boen paying for
the preceding 12 manths. My inlerest rate will never be-greater than 7.875% or less than 2.750%.

{E) Effective Dale of Changes

My naw interest rate will bacome sffactiva on each Chenge Date L will pay the amount of my new
menthly payment beginning on the first monthly paymeni dule g the Change Date until the amount of
my maenthly payment changes again.

{F) Notice of Changes

Tha Note Holder will daliver or mail to me & notice of any changs: n my initial fixed interest rate
o an adjustable interest rate and of any changes in my adjuslable inleresldars before the effective date
of any change. The netice will includa the amount of my monthly payment, @1y information reguired by
faw 10 ber given to mo and also the fitle and iglephone numisr of a person wha wil answer any guestion |
may have regarding the notice,

(G} Replacement Index and Replagement Margin

The Index iz desmed to be no longer availablo and will e replaced I any of thedolowing events
{gach, a "Replacement Event™ occur; (i) the Administralor has permanentlly or indefiniiziy) stopped
providing the Index to the general public; or {it) the Adminisiralor s ifs reguiator issues an oinmcabh public
stalement that the Index is no longer reliable or representative.

if o Replacement Event ogours, the Mote Holder will select a new index {the "Replacemeant Index")
and may alse select 1 new margin Gha “Replacement Margin®), as follows:

(1) f a replacement index has been selected or recommended for uge in consumer produt‘h;,
Ei“ ” I i
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Including residential adjustable-rate mortgages, by the Board of Governors of the Federal
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Reserve Systern, the Federal Reserve Bank of MNew York, or a committee endorsed or
convened by the Board of Govarnors of the Faderal Reserve System or the Federal Reserve
Bank of New York at the time of 2 Replacement Event, the Note Holder wilt select thaf index
as the Raplacement ndey,

(2) Il & replacement indsx has nol neen selected or recommended for use in consumear
products under Section (G){1) at the time of a Replacemant Event, the Note Holder will miake
a reasonable, good faith effort to select & Replacement Index and a Replacemant Margin
that, when added together, the Nate Holder reasonably expecls will minimize any changs in
the cost of the lean, taking into account the historical performance of the Index and the
Faplacerment index.

The 'Reniacement Index and Replacement Margin, if any, will ke aperative immediately upon a
Replacement Tvant and will be used to determine my interest rale and manthly payments on Change
Dates thal are muredimn 45 days after g Replacement Event. The index and Margin could ba replaced
more than once duding the term of my Mete, but only it ancther Replacement Event occurs. After a
Replacement Bvent, alldeferences to the “Index” and "Margin” will be deemed to he references to the
“Replacament Index” and Raplacemant Margin.”

The: Nole Holder will 2150 obve me natice of my Replacement Index and Replacemeant Margin, if
any, and such ather inlormalion raguired by spplicable pw and rooulation.

B. TRANSFER GF THE PROPERYY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's imitial fixed-<niarsst rate changes to an adjusiable interest rate under the
terms stated in Section A above, Uniform: Govenant A8 of the Szourily Instruiment shail read as follows!

Transfer of the Property or a Bepeliciat Interest in Borrower, As used in this

Section 18, “Interast in the Properly” meats any legal or beneficial inferest in the

Property, indduding, bul not imiled to, those hengisal inlerests ransferred ina bond Tor

dead, contract for deed, installment sales contract/o” escrow agrasment, tha intent of

which iz the transfer of titte by Borrower at a future date /573 purchaser.

Foal or any part of the Property or any Interes? inithe Proverty iz sold or

trangferrad (or if Borrower is net a natural person and a hencficial interest in Borrower i

sold or transferred) without Lender's prior written congent, Lendermay require immaediate

payrment in full of all sums secured by this Securlty Instrument. Howaver, this opticn shall

not be exercised hy Lender if such exerdise is prohibited by Applicabie Law,

[f Lender exercises this option, Lender shall give Borrowaer notics of aceeleration,

The notice shall provide a period of not lgss than 30 days from the date the nefice is

given in acceordance with Section 15 within which Borrowar must pay all sumswaeiied by

this Sgewrily Instrurment, If Borrower Tails 1o pay these sums prior (o the axpiralion. ol this

periad, Lender may invoke any remedies permilled by this Securily Inglrement withiopt

further nalice ar demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable injgrest raie under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Saction
£51 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Seourity
Instrument shall be amended o read as Tollows;

Transfer of tho Property or a Benceficial Interest in Borrower. As L!SLd N this

1/}
Inikala: W il {}”
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Section 18, “Interast in the Property” means any legal or beneficial interest in the
Froperty, including, but not limited {o, thoss beneficial inlerests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreament, the inient of
which is the transier of tifle by Borrower at a future date 1o a purchasar,

Il all or any parl of the Property or any Interest in the Property s sold or
transferred (or if Borrower is not a natural persen and 2 heneficial interest in Borrower is
sold or fransferred) without Lender's prier written congenl, Lender may requirg immediate
payment in Ll of all sums secured by Lhis Securily Instrument. However, this option shall
nat w exercised by Lender if such exercige is prohibited by Applicable Law. Lender also
shall ol exercise this oplion il {8) Borrower causes to be submitted to Lender
infarkmaunn required by Lender to evaluate the intended transferee as it a new loan were
belng wade to the transteree; and (b) Lender reaszonably determines that Lender's
seeurity wivaot be impaired by the loan assumption and that the risk of a breach of any
covenant or ageiemaent in this Security lnstrument is aceeptable to Lendaor,

To he extent permitted by Applicabla Law, Lender may charge a reasonable fee
as a condilion leenders consanl o ihe loan assumplion. Lender also may require the
transferse lo sign an assumplion agresment hal is accepiable o Lender and that
obligates the transferee o keen all the promises and agreemeants made in the Nete and
in this Security Instrument. Barrdwer will continue to be ebligated under the Note and this
Secliity Instrument unless Leada releases Borrower in writing.

If Lender exercises the siion w reduire immediate payment in full, Lender shall
give Borrewer notice of acceleration: Tie nolice sholl provide a period of not less than 30
days from the date the nalie s given maccordance with Section 15 within which
Borrower maust pay all siimg seeured by tis Seowrdly Instrument, If Bovrower fails to pay
these sums prior 1o the expiralion of this pevod, Lender may invoke any ramedies
permitied by this Security Instrument without fuithiernofice of demand on Barrowet.,

BY SIGNING BELOW, Borrower accents and agrees /e terms and covanants contained in lhis

Fixed/Adjustable Rate Rider.

M WM / o Gudu (M /fwf/“’/f/ i (Ses)

Bcrr@yﬂer - Wry Whichard Borrower - Erika Mcl"éﬁight

Qrigination Company: Molitor Financial Group LLC
NMMLSRR (D 227034

Originator; Gratg Messman
NMLSE ID: 230692

lLender; Associated Bank NA

NILSR (D) 442791
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EXHIBIT ‘A’ -- LEGAL DESCRIPTION

Lot 84 in Block 31 in Srafizld's Addition to Chicago, in Section 31, Township 40 North, Range 14, East of the
Third Principal Meridian, in.Ceak County, llincis,

Legal Description PTRO-G6113/38



