UNOFFICIAL COPY

» . '_ Doc#. 2104201434 Fee: $98.00
|I||n0|§ Anti-Predatory Karen A, Yarbrough
Lend Ing Database Cook County Clerk

Date: 02/11/2021 12:16 PM Pg: 1 of 20

Program

Certificate of Exemption

Report Mortgage Frzur.

844-768-1713
The property identified as: PIN: 13-14-408-018-0000
Address:
Street: 4215 North Central Park Avenue
Street line 2:
City: Chicago State: IL ZIP Code: 60618

Lender First American Bank

Borrower; Luis Leon

FIRST AMERICAN TITLE
FILE#_ Q0S5 786 LI5

Loan / Mortgage Amount: $244,000.00

This property is located within the program area and the transaction is exempt from the requiremants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: B41178F2.57C8-4C98-881A-14F1A1894E31 Execution date: 10/23/2020




2104201434 Page: 2 of 20

UNOFFICIAL COPY

FIRST AMERICAN TITLE
FILE #_3003 &75¢0. 11

This Instrument Prepared By:
First American Bank
201 5. Btate Street
Hampshire, Illinois 60140

After Recording Return To:
First American Bank
201 S. State Street
Hampshire, Jllinois £0140

— = [Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words nsed in noultiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules reparding the weags nCwords used in this document are also provided in Section 16.

(A) "Security Instrument' means this document, whi:h is dated ~QCTOBER 23, 2020 , together

with all Riders Lo this document.
(B) "Borrower"is Luis Leon a married man

Borrower is the mortgagor under this Security Iustrument

{C) "Lender"is First American Bank

Lender is a ILLINOIS CORPORATION Qrganjzed

and cxisting under the laws of ~ ILLINOIS
Lender's address is 201 S. State Street, Hampshire, Illincis 601490

Lender 15 the mortgagee under this Security Instrurnent.
(DY "Note" means the promissory note signed by Borrower and dated ~ OCTOBER 23, 2020
The Note states that Borrower owes Lender TWO HUNDRED FORTY-FOUR THOUSAND AND 00/100
Dollars (U.5. § 244,000.00 )
plus interest. Borrower has pronuised to pay this debt in regular Periodic Payments and to pay the debt in full not iater
than NOVEMBER 1, 2050 .
(E) “"Property" means the property that is described below under the heading "Transfer of Rights in the Property." .
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(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under
the Note, and all sums due under this Security Instcument, plus mterest.

(G) 'Riders" means all Riders to this Security Instrament that ar¢ exécuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [] Planned Unit Developrent Rider
[[] Balloon Rider ~ [Q Biweekly Payment Rider

I-4 Family Rider [1 Second Home Rider

[7] Condominium Rider [X] Other(s} [specify]

Fixed Interest Rate Rider

(H) "Applicable Law" ricans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and sid<rs (that have the effect of law) as well as all applicable final, non-appealable judicial
Opinions. ‘

() "Community Association Jves. Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower o1 the Property by a condominium association, homeowners association or similar
organization. :

() "Electronic Funds Transfer” means any-ionsfer of funds, other than a transaction originated by check, draft,
or similar paper instrament, which is initiated through an electronic terminal, telephonic instrurment, computer, or
magnetic tape so as to order, instruct, or authorize 4 financial mstitution to debit or credit an account. Such term
meludes, but 1s pot lirited te, point-of-sale transfe’s, iviomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghous< transfers.

(K) "Escrow Items" means those items that are described /n Section 3.

(L) "Miscellancous Proceeds” means any compensation, scilzment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of aitor/any part of the Property; {iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, th< rvalue and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the monpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(0} "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S5.C. §2601 v s2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o Firme, or any additional or
successor legislation or regulation that governs the same subject matter. As used in (his Sscurity Jostrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally rz.ated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whethr o not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender and Lender's
successors and assigos the following described property located in the

COUNTY of Coock
[Type of Recording Turisdiction] [Name of Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED HERETC AND BY THIS REFERENCE MADE A PART

HEREOF .
A_P.N.: 13-14-408-016-0000

which currently has the address of ‘4215 N Central Park Ave
[Street]
Chicago , Winous 60618 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtares now or hereafter a part of the pronerty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is w=fevred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiely conveyed and has the right
to mortgape, grant and convey the Property and that the Property is unencumbered, except for encembrances of
record. Borrower warrants and will defend generally the tiile to the Property against all claims.and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-urifoiin fovznants with
limited variations by jurigdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to-Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cettified check, bank checlk,
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treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lecation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuss such payment or partial payments in the future, but Lender 15 not
obligated to apply such payments at the tiroe such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fiinds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retarn them to Bortower. If not applied earlier, such funds will be
applied to the zutstanding principal balance wnder the Note immediately prior to foreclosure. No offset or claim
which Borrower ipight have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and-iiiis Secarity Instrument or performing the covenants and apreements secured by this Security
Instrument.

2. Application of woyments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Len<er shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Ne'ie; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which-it became due.  Any remaining amounts shall be applied first to late char ges, second
to any other amounts due under this Secnity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Beorawer for a delinquent Periodic Payment which includes a suflicient
amount to pay any late charge due, the pa,ment may be applied to the delinquent payment and the [ale charge. If
more than one Periodic Payment is outstandiig.  Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to th: ex.tecit that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the ful” payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaymens sholl be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, -of iz Periodic Payments.

3. Fands for Escrow Items. Borrower shall pay to Lender ¢l fue day Periodic Payments are due under the
Note, untl the Note is paid in full, a sum (the "Funds") to provide for 7zyment of amounts due for: (a) taxes and
assessments and other iterms which can attain priority over this Security Instrament as a lien or encumbrance cn the
Property; (b) leasehold payments or ground rents on the Property, if any; (c}-premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, oc any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance wi e provisions of Section 10.
These items are called "Escrow Items." At origination or at any time duning the term of the Lson, Lender may require
that Cornmunity Association Dues, Fees, and Assessments, ifany, be escrowed by Borrowes, and such dues, fees and
assesstoents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices o amourts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waivcs Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation ty pav.to Lender
Funds for any or all Escrow tems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payaient of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
‘within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Thstrument, as the phrase
"¢ovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due en the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Fimds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or
enfity (including Lender, if Lender is an instimtion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender sball apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such 2 charge. Uuless an agreement is made in writing or Applicable Law requires interest to be paid on {he Funds,
Lender shall‘noibe required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however,-that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA.

If there is a suiphza of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accoraanccwith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower -s riguired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance-~ith RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nonfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessacy to make up the deficiency in accordance with RESPA, but in noe more than
12 monthly paymenls.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charyges; Liens. Borrower shall pay all (z40s, assessments, chacges, fioes, aod impositions attributable to
the Property which can attain priority over this Security Loctrument, leasehold payments or ground rents on the
Property, il any, and Community Association Dues, Fees;and-Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Jien which has privsily cver this Security Instrument untess Borrower:
(a) agrees in writing to the payment of the obligation secured by the Ve in a manner acceptable to Lender, but only
50 long as Borrower is performing such agrecment; (b) contests the 52u in pood faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion opera’s to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are coucturid; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this (Serurity Instrument. If Lender
determunes that any part of the Property is subject to a lien which can attain priority ovar this Security Instrumnent, i
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Scciion 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification anc’ or r »posting service i
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter‘ericted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance siall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
resquires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in sonnection with ihis Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time cbarge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
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any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's éxpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might ot might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

- by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insuranc nolicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove suck pulicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. -Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promp#l; zive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance covesagz, wot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a stanazrd <nortgage clause and shall name Lender as mortgagee and/or as an additicnal loss
payee.

In the event of loss, Borrovea shall give prompt notice to the insurance carier and Lender. Lender may make
proof of loss if not made promptly by Purower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlving insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the réstoration o, repdir is econommically feasible and Lendex's security is not lessened,
During such repair and restoration peried, Lendec shall have the right to hold such insurance proceeds until Lender
bas had an opportunity to mspect such Property t ensvre the work has heen completed to Lender's satisfaction,
provided that such inspection shall be undertaken preirpidy. TLender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pay ments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be.raid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such procecds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid cut of the insurance proceeds 22 shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's secur?y sanuld be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or 1ot then du¢, with the excess, if any, paid
to Borrawer. Such insurance proceeds shall be applied in the order provided frir w Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle.2n» available insurance claim and
related marters. 1f Borrower does not respond within 30 days to a notice from Lender tiat the insuraoce carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otk erwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceco the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insotai 25 oich rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair ¢« rSstore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residuace
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impai the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property ouly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
Or restoration.

Lender or ‘& agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspeit the interior of the improvements on the Property. Lender shail give Borrower notice at the time
of or prior to such #u-interior inspection specifying such reasonable canse.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Rorrower or any persons o~ entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
malerial information) in conreclion with the Loan. Material representations include, but are pot limited to,
representations concerning Boirower' = occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Iotesesw in the Property and Righis Under this Security Instrument, If (a)
Borrower fails to perform the covenanis and-aoreements contained in this Security Instrumnent, {b) there is a legal
proceeding that might significantly affect Lender s interest in the Property and/or rights under this Security Instrument
{(such as a proceeding in bankruptcy, probate, ‘or :ondemnation or forfeiture, for enforcement of a lien which may
atlain priority over this Security Instrument or to'en’orce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever i reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including yrotecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions-crainclude, but are not limited to: (a) paying any sums
secured by a lien which bas priority ovet this Security Instrunicut;'(b) appearing in court; and {c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights urde: this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, ‘o is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, dr7izn water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on oroff. | Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty ¢=-obligation to do so. It is agreed that
Lender incurs no liabilicy for not taking any or all actions authorized under this Szction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dibt of Borrower secured by this
Security Instrument, ‘These amounts shall bear interest at the Note rate from the date ¢! disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Insirument is on a leasehold, Borrower shall comply with all the provisiors of the lease.
Borrower shall not surzender the leasehold estate and interests herein conveyed or terminate or cancei the fround lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground leasc. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
n writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.  If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments ag a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shatl be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Tnsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separatcly designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borruwes's obligation to pay interest at the rate provided in the Note.

Mortgage Insuranss reinnburses Lender (or any cality that purchases the Note) for certain losses it may incur
if Borrower does not r=p27-the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvueate their total risk on all such insurance in force from time to time, and may enter into
agreernents with other partice it share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory v the mortgage imsurcr and the other party {or parties) (o these agreements. These
agrecments may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may includ: fizn”s chtained from Mortpage Insurance premiutns).

As a result of these agreements, Leider, oov purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amonats that derive from {or might
be characterized as) a portion of Borrower' s payieents for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the pririums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a} Any such agreements will not affect the amounts rhat Borrower has agreed fo pay for Morigage
Losurance, or any other tevins of the Loan. Such agreement: =i not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any rfund.

(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Iz These rights may include the right
to receive certain disclosures, to request and obtain camcellation of the Paorigage Insurance, to have the
Mortgage Tasurance tecininated antomatically, and/or to receive a refund of ary Mortgage Insurance premiums
that were unearned at the time of snch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proieeds are hereby assigned lo
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot v pair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Leudcr eec had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, piovided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single distursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or App.iceole
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanzous Proceeds. If the restoration or repair 18 not economically feasible or
Lender's security would be lessened, the Misceltaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic €S
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I the cvent of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuz of
the Property immediately before the partial taking, destruction, or 1oss in valus 15 equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the surns secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imrmediately before the partial taking, destruction, or loss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property im+i=diately before the partial taking, destruction, or 1oss in value is less than the amount of the sums
secured immediatzev before the partial taking, destruction, or loss in value, unless Borrower and Lender otherivise
agree in writing, tae N fiscellaneous Proceeds shall be applied o the sums secured by this Security Instrument whether
or not Lthe sums are i due,

If the Property is abaraoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined an the pext sentenvz) &ifers to make an award 1o settle a cldim for damages, Borrower fails to respond to
Lender within 30 days after the drte the notice is given, Lender is authorized to collect aod apply the Miscellaneous
Proceeds eilher 1o restoration o1 repair of the Property or to the sums secured by this Security Tnstrument, whether
or not then due.  "Opposing Party” luetneihe third party that owes Borrower Miscellaneous Proceeds or the pacty
against whom Borrower has a right of sction.in regard to Miscellaneous Proceeds.

Borrower shall be in default if aoy ac ion ur proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propirty or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower covi care such a default and, if acceleration has occurred, reinstate
as provided in Seclion 19, by causing the action or jroceeding 1o be dismmssed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other myutenial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of anyaverd or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assizozd and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoraticr o2 repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wair . Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument ran‘ed by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Bezrorwer or any Successors in Interest
of Borrower. Lender shall not be required to cormmence proceedings against any successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the curs secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intezest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, \I'ender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less t}an e amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenzats and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Fecurity
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 1B, any Successor in Interest of Borrower who assumes Bortower's
obligations under this Security Instrument n writing, aod is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrurnent. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shal] bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Szcurity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securily Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan i subject to a law which sels maximum loan charges, and that law is finally interpreted so that the
interest or otbet loau charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loa charge shall be reduced by the amount necessary to reduce the charpe to the permitted limit;
and (b) any sums alreadv cllected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to o1ake s refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund veducés principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or rot 4 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment.to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrgmwer or Lender in conoection with this Security Instrument must be in
writing. Any notice to Borrower in connecticn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whin #ctually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute 1:0ti e 0 all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly noti‘y Lender of Borrower's change of address. If Lender
specifies a procedure for reperting Borrower's change of addregs..then Borrower shall only report a change of address
through that specified procedure. There may be only one desigazird notice address under this Security Instrurnent
at any oné time. Any notice to Lender shall be given by delivering it o:"by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nesc to Borrower. Apy notice in cormection
with this Security Instrument shall not be deemed to have been given to L zder until actually received by Lender.
If any notice required by this Security Instrument is also required under Arplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insttumet.

16. Governing Law; Severability; Rules of Consiruction. This Security Listrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rightsand obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Agolicable Law mught
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sueh silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clae of this Security
Insteument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions vf iz Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corrvsponding
peuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural acd vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Properly" means any legal or beneficial interest in the Property, including, but pot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of ail sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prolubited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may mvoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before salrof the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might speciiy for the termination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this
Security Instrurcent~ Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
this Security Instrumiriand the Note as if no acceleration had oceurred; (b) cures any default of any otber covenants
or agreements; () pays 2l expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender' s intercst in the Prope.ty and rights under this Security Instrument; and {d} takes such action as Lender may
reasonably require to assure hat Lender's inferest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the uws. secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable ‘waw .Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following firms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer' s check or cashier's check, rrovided any such check is drawn upon an instinition whose deposits
are insured by a federal agency, instrumentality or eity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrowet, this Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this tight to reinstate shall not apray in the casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notiv=of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moreuraes withour prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") atollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérviciig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ope or more chaross of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavipzats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing T the Note is sold and thereafter
the Loan ig serviced by a Loan Servicer other than the purchaser of the Note, the morigaze loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan fervicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 eitter an individual
litiganit or the member of a class) that arises from the other party's actions pursuant to this Securiiy isiment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secuity” Instment,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the equirements
of Section 15) of such alleged breach and afforded the other party bereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certam action
cen be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givea to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive matenials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borreower shall not do, nor allow anyone else
o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Ceadition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adveisely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storrzz on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to noimict residential nses and to maintenance of the Property {including, but not himited to,
hazardous substances i coutumer products).

Borrower shall prompuly sive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or repalitory agency or private parly involving the Property and any Hazardous Substance
or Environmental Law of which Bzrower has actual knowledge, (b} any Environmental Condition, including but not
Limited to, any spilling, leaking, disciarge-release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or relea=2.0f a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified Ly any governmental ot regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance aflecting the Property 1s necessary, Borrower shall
prompily take all necessary remedial actions in accor dar ze-with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendez further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice/t~ Borrower prior to acceleration follvwing
Borvower's breach of any covenant or agreement in this Security Izstrament (but not prior to acceleration undey
Section 18 unless Applicable Law provides otherwise). The notice shal: zpecify: (1) the defaalt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the Jat the notice is given to Borrower, hy
which the default must be cured; and (d) that failure to cure the default on Or uefore the date specified in the
notice may result in acceleration of the sums secured by this Security Inztruruent, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of (be right to reinstate after
acceleration 2nd the right to assert in the foreclosure proceeding the non-cxistence o7 2 default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of ail sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial preceecing. Lender
shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this Sectioxnz?; inrluding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release thic Sectmity
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Scowty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 15 permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that msurance, including interest and any other charges Lender may impose in connection with the placement of the
mmsurance, until the effective date of the canceltation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGINING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instroment and in‘anyRider executed by Borrower and recorded with il

Lir oon . Hoacilon oo s

Luis Leon -Borrower Maritza Lecn -Borrower

Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EForRs
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS )
J ss.
County of _Cook )
. irez |
. Esmeralda Romire C (lose v cortify that

’ (here give name of officer and' his official title)

Luig Leor AYND Maritza Lecn

{name of grantor, andf scknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to bo-wie same person whose name is (or are) subscnibed to the forcgoing instrument,

appeared before me this day in perscn, urZ-acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) fiee and voluntary act, faz the uses and purposes therein set forth,

Dated: lD e e ;Od)“;’
= %Y\/\'\

imnature of officer)

(Scal)

AMASARPAAS PSPPI
OFFICIAL SEAL
) ESMERALDA RAMIRCZ
NGTARY PUBLIC - STATE OF ILLNGS ¢
MY COMMISSION EXPIRES 0712622 4

Loan Originator: Danny A, Galwvez, NMLSR ID 1637377
Loan Originator Orxganization: First American Bank, NMLSRE ID 441491
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VEGAL DESCRIPTION
‘ Legal Description: LOT 31 IN BLOCK 11 IN MAMEROW'S BOULEVARD ADDITION TQ IRVING PARK, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWRNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
Permanent Index #'s: 13-14-408-016-0000 (Vol, 337)

Property Address: 4215 North Central Park Avenue, Chicago, Illincis 60618-2019
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Loan Number: C000840532

FIXED INTEREST RATE RIDER

Date: OCTOBER 23, 2020
Lender: First American Bank

Borrower(s): Luis Leon, Maritza Leon

THIS FXED INTEREST RATE RIDER is made this 23rd dayof OCTOBER, 2020
and is inzorovrated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Secuarity Instrument™) of the same date given by the undersigned (the
"Borrower") tc_se:nre repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

First American Rank ) o _
(the "Lender"). The Seeyrity Instrument encumbers the property more specifically described in the Security

Instrument and locateqa #:

4215 N Centzal Park Ave, Chicago, Illinois 60618
[Property Address

ADDITIONAL COVENANTS. Ta ad lition to the covenants and agreements made in the Secuxity
Instrument, Borrower and Lender furihra covenant and agree as follows:

A. Definition ( D ) "Note” of the Zelviity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ D ) "Note" means the promissory note signed by iz Esrower and dated OCTOBER 23, 2020
The Note states that Borrower owes Lender TWO HUNDRED FORTY-FOUR THOUSAND AND

00/100 Dolars (U.8. § 244,000.00
plus interest. Borrower has promused to pay this debt in regular Teriodic Payments and (o pay the debt in
full not later than NOVEMBER 1, 205D at the rawe of 3.625 0%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and (overants contained in this Fixed
Interest Rate Rider.

;é,gmf (j(a/fi/ 18232028 Mc”frﬂke lﬁ,@z N alacs Zo?-‘ﬁ

Borrower Lnis Leon Date N Borrower Maritza Leon Date

*SIGNING SOLELY FOR T
PURPOSE OF WANIHG
HOMESTEAD RIGH:

ILLINOIS FXED INTEREST RATE RIDER DocMagic efForms
ILFIRRDR 09/03/19
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of OCTOBER, 2020 ,
and ig incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to First American Bank, AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Property described in the Securily Instrument and located at:

4215 N Central Park Ave, Chicago, I1llinois 60618
[Property Address]

1-4 PAMYLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower.ans.Lender further covenant and agree as follows:

A. ADDITIONAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In adiaticn % the Property described in Security Instrument, the following
lterns now or hereafter attaciied tn.the Property to the extent they are fixtures are added to the
Property description, and shall { iso consutute the Property covered by the Security Instrument:
building materials, apphiances ana ;,0071s of every nature whatsoever now or hereafter located
in, on, or used, or intended o be used b1 connection with the Property, including, but not
limited to, those for the purposes of supplyvig or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinfaishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hesters. water closets, sinks, ranges, stoves,
refniperators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, wttzuckad mirrors, cabinets, pancling and
aftached floor coverings, all of which, including replacemr&pic and additions thereto, shall be
deemed to be and remain a part of the Property covered by the. Szcurity Instrument. All of the
foregoing topether with the Property described in the Security Iisement (or the leasehold
eslate if the Security Instrument is on a leasehold) are referred to 1o this’1 -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, wiless Lender
has apreed in writing to the change. Borrower shall comply with all laws, orfina ces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrower shall nct
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's requestafter default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property, Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasioold.

H. AYSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESS4ON. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and 1evenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payalle.\2orrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenait-of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall“icceive the Rents until (i} Lender has given Borrower notice of
default pursuant to SectionZ - of the Security Tnstrument and (i} Lender has given notice to
the tenant(s) that the Rents are o be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigrment and not an assignment for additional security only.

If Lender gives notice of defaulsto Barrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefic of Lender only, to be appiied to the sums secured
by the Security Instrument; (i1) Lender shal’ be ertitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenaat of the Property shall pay all Rents due
and uppaid to Lender or Lender's apents upon Lsadir's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents coll ccted by Lender or Lender' s agents shall
be applied first to the costs of taking control of and mansgirg the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxcs, assecements and other charpes
on the Property, and then to the sums secured by the Security Insteu nent, /+) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accourt fur only those Rents
actually received; and (vi) Lender shall be entifled to have a receiver spprinted to take
possession of and mapage the Property and collect the Rents and profits dxiived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro)uf and
managing the Property and of collecting the Rents any fiuds expended by Lender for coch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrurier.
pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appoiated receiver, shall not be required to enter
upon, take control of or maintain the Property before or afier giving notice of defaull to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defanlt occurs. Any application of Rents shall not cure or waive any defalt
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's defanlt or breach under any note
of agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instniment.

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this 1-4
Family Rider.

Zir ot e ) Ml Jz. Lrow

(Seal)
Luis Leon -Borrower Maritza Leon -Borrower

*AGNING SCLELY FOR THE
FURPOSE OF WAMN
HOMESTEAD RIGHTS

MULTISTATE 1-4 FAMILY RIDER DocMagic €Fcrms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fom 3170 1/ Page 3 of 3




