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Loan Number 2030978022
MERS Number 1013785-2030978022-6

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunient 2re defined below and other words are defined in Sections 3,
11, 13,18, 20 and 21. Certain rules regarding the ussgs of words used in this document are also provided in
Section 16.

(A)  "Security Instrument” means this document, which s dated JANUARY 21, 2021, together with all
Riders to this document.

(B)  "Borrower" is Derck Lasini and Emily Berman, a marzied couple. Borrower is the mortgagor under
this Security [nstrument.

(Cy  "MERS" is Mortgage Electronic Registration Systems, Inc. NERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MRS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Dataraare, and has an address and
telephone number of P.O. Box 2026, Flint. M1 48501-2026, tel. (388) 679-MERS.

(D) "Lender" is REDFIN MORTGAGE, LLC. Lender is a LLC organized and existing under the laws of
DELAWARE., Lender's address is 2011 INTERNET BLVD., SUITE 201, FRISCO,TX 75034,

(E)  "Note" means the promissory note signed by Borrower and dated JANUARY 21, 2021, The Note states
that Borrower owes Lender FIVE HUNDRED EIGHT THOUSAND TWO HUNDREPR FiiTY AND
00/100THS Dollars (LS. $308.250MY plus interest. Borrower has promised to pay this debt in {exular Periodic
Payments and te pay the debt in full not later than FEBRUARY 01, 2051,

(F) "Property™ means the property that is described below under the heading "Transfer of Rigats'in the
Property.”

(Gy '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Bowower lnitiats g ;/ %
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O Adjustable Rate Rider 0 Condominium Rider [ Second Home Rider

U Balleon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
O 1-4 Family Rider U V.A. Rider O Manufactured Home Rider
[J Leasehold Rider O Revocable Trust Rider

{I)  "Applicable Law" means all controlling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final, non-
appealablejudicial opinions.

(I "Conupunity Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges thatare-mposed on Borrower or the Property by a condominium association, homeowners association or
similar organizetion

{K) "Electrouic.t riads Transfer' means any wansfer of funds, other than a transaction otiginated by check,
draft, or similar paper iisument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tope/so as to order. instruct, or avthorize a financial institution to debit or credit an
account. Such term includ=iIbut is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wir: transfers, and automated clearinghouse transfers.

(L) "Escrow Items"” means these items that are described in Section 3.

(M) "Miscellaneous Proceeds” means iny compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procecas paid under the coverages described in Section 5) for: (i) damage
to, or destruction of. the Property: (ii) corndsimnation or other tzking of all or any part of the Property: (iii)
conveyance in lieu of condemnation; or (iv) misteoresentations of, or omissions as to, the value and/or condition
of the Property.

(N} "Mortgage Insurance” means insurance prot:cting Lender against the nonpayment of, or default on, the
Loan.

{0) "Periodic Pavment” means the rezufarly scheduled aptount due for (1) principal and interest under the
Note, plus (i} any amounis under Section 3 of this Security Instunient.

(P) "RESPA" means the Real Estate Settlement Procedurds Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as<hcy might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictiong/that are imposed in regard to a
"federally related mortgage loan" even if the Loan dees not qualify as a "fedeaiivaelated mortgage loan™ under
RESPA.

(Q)  "Successor in Interest of Borrower' means any party that has taken title to'the Troperty, whether or net
that party has assumed Borrower's obligations under the Note and’or this Security Instrizent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan. and all renewals. exiensians and
modifications of the Note: and (i1) the performance of Borrower's covenants and agreements under thiz Sceurity
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the __ County [Type of Recording Jurisdiction] of ___Cook
[Name of Recording Jurisdiction]:

Borrower litials D %
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LOT 25 IN BELLE PAINE HIGHLANDS, BEING A SUBDIVISION OF THE FEAST 172 OF SECTION
34, TOWNSHIF 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOQF RECORDED JUNE 4, 1926 A5 DOCUMENT 100043649, 1IN
COOK COUNTY, TLLINOIS. FARCEL ID: 09-34=219-018-0000

which eurrently has the address of 308 WARREN AVE

“[Sitreet]
Park Ridee Allinois G00G6S {"Property Address™;
[City] [£ip Cade]

TOGETHER WITH all the improvemnents now or herealter erected on the property, and all easements,
appurtenanses, and fixtures now or hereafier u part of the property. All replacements and additions shall also be
covered Ay this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Asterower understands and agrees that MERS holds only legal ttle to the interests granted by
Borrower in Wis Securily Instrument, bot, if necessary to comply with law or custom. MERS (as nominee for
Lender and Lenddr'ssoceessors und assigns) has the right: o exercise any or all of those interests, including, but
not himited to, the righivie foreclose and sell the Property; and to take any action required of Lender including,
bul not limited Lo, releazingand canceling this Security [nstrument.

BORROWER COVEXMANTS that Borrower is lawtully seised of the estate heyeby conveyed and has the
right to mortgage, grant and /Convey the Property and thal the Properly s unencumbered, cxeepl for
encumbranees ol record. Borrower svarrants and will defend generally the title 1o the Property against ali claims
and demands, subject to any encumbrayices of record.

THIS SECURITY INSTRUMENT -combines wnilorm covenunts for national use and nen-uniform
cavenants with limited variations by juiisZietion to constitute a uniform security instrument covering real
|roperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Fayment of Principul, Interest, Eserow It0ms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the<dabpevidenced by the Note and any prepayment charges
und late charges due under the Note, Borrower shall alsa may, lunds for Escrow liems pursuant (o Scotion 3.
Payments due under the MNoie and this Security Ingtrument wiiziinbe made in U5 currency.  However, if any
check or other instrument received by Lender as payment under <0 Gole or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent pavesents due under the Note and this Security
Instriivent be made in one or more of the following forms, as selected by Lender: fay cashy () maney opder: (¢)
cerlified check. bunk check, reasurer's check or cashier's check, provided sy such cheek is drawn upon an
insticution whoze deposits are insured by a federal agency, instrumentality, o cntity: or (d) Electronie Funds
Teangfer,

Paviments are deemed received by Lender when received at the tocation designaied in the Note or al such
other lacation as may be designated by Lender in accordance with the notice provisidas m Section 15, Lender
may returt any payment ot partial payment it the pavment or partial payments are insufficidnt ¢ bring the Loan
currenl. Lender muy accept any payment or partial payment insuflicient to bring the Loas/glrtent, without
waiver of any rights hereunder or prejudice to its rights 1o refuse such paviment or partial payimenss m the fuee.
but Lender is nol oblizated to apply such paymenlts at the time such payments are aceepted. 1 eich’ Periodic
Payment 15 applicd as ol its scheduled due dale, then Lénder need not pay interest on unapplied fund:. “Lender
may hold such unapplied funds until Borrower makes pavment to bring the Loan current, [If Borrower does not
ddoy so within a reasonable period of time, Lender shall efther apply such funds or relurn then o Boreower, ot
applied eartier, such funds will be applied 1o the outstanding principal balance under the Note immediately prior
to foreclosure, No offiel or claiin which Borrower might have now or in (he finure against Lender shall relieve
Borrower rom making payments dug under the Note and this Security Insirument or performing the covenants
and agreenments secured by this Security Instrument.

Bornwer lnitials _(_;)_L"F 75’
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2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all pavinents
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note: (b} principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then te reduce the principal
balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment may be applied to the delinquent payment and the late
charge. 1f more than cne Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payvments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or maore Periodic
Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any agpiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall notextend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Zscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note/is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and othier fiams which can attain priority over this Security Instrument as a lien or encumbrance
on the Property: (b) leaseheld-payments or ground rents on the Property. 1f any: {c) premiums for any and all
insurance required by Lender vader Section 3 and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender i’ licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These itemsarecalled "Escrow Items," At orvigination or at any time during the term
of the Loan, Lender may require that Community Assoclation Dues, Fees. and Assessments, if any, be escrowed
by Borrower, and such dues, fees and asscsenients shall be an Escrow Item, Borrower shall promptly fuenish to
Lender all notices of amounts to be paid uncerabis Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may
walve Borrower's obligation to pay to Lender Funds dor any or all Escrow [tems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment ‘of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing suctzpayment within such time period as Lender may
require. Borrower's obligation to make such payments and to pravide receipts shall for all purposes be deemed
to be a vovenant and agreement contained in this Security Instrumen’_as the phrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow llems direct!s. pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise nsrigils under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lénderany such amount. Lender may
revoke the waiver as to any or all Escrow [tems at any time by a notice given in 2cceddance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts! that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lend2rCorequire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasorialkie zstimates of
expenditures of fulure Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrufiep tality,
or entity {including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the

Bearower [nittals D Lﬁ_ M
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Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Fuads held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shal! pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f
there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notity Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA. but in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds keld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribulable
ta the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if 20y, and Community Association Dues, Fees, and Assessments, if any, To the extent that these
items are Eserdw Jtems. Borrower shall pay them in the manner provided in Section 3.

Borrower chall_promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees m/writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lender, but only so lorg 25 Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcemen. =7 the ten in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while thase proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the bolder of theziran agreement satisfactory to Lender subordinating the lten to this Security
Instrument. 1f Lender determines that «nynart of the Property is subject to a lien which can attain priority over
this Security Instrument. Lender may give Rarrower a notice identifving the lien, Within 10 davs of the date on
which that notice is given, Borrower shali szisfyv the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-tinte charge for a real estate tax veritication and’or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tive knprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included i the term "extended coverage.” and any other
hazards including, bul not limited to, earthquakes and flocds~lor which Lender requires imsurance. This
insurance shall be maintained in the amounts (including dedusiibie levelsy and for the periods that Lender
requires.  What Lender requires pursvant 1o the preceding sentencegscan change during the term of the Loan.
The inswrance carrier providing the insurance shall be chosen by Porrtawer subject to Lender's right to
disapprove Borrower's choice, which right shafl not be exercised unreasonahlys” Lender may require Borrower to
pay. in connection with this Loan. either: (a) a one-tine charge for flood zowe determination, certification and
tracking services: or (b) a ane-time charge for floed zone determination and cernificarion services and subsequent
charges gach time remappings or similar changes oceur which reasonably might @ ifect such determination or
certification. Borrower shall also be responsible for the pavment of any fees imposed byitne Federal Emergency
Management Agency in connection with the review of any fleod zone determination resulting trom an objection
by Baorrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblwn insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase iy particular
tvpe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might nivyrotect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument.  These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting payment.

Borower Imnals D l/ %

ILLINOIS=Single Family —Fannie Ma¢/Freduie Mae UNIFORM INSTRUMENT Form 3014 181 (page 5 of {3 puges)



2104201719 Page: 7 of 15

UNOFFICIAL COPY

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right
to disapprove such policies. shalfl include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1l
Borrower obtains any form of insurance coverage. not otherwise required by Lender, for damage to, or
destruction of, the Property, such pelicy shall inctude a standard moertgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of Joss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
anv insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessenes. During such repair and restoration peried. Lender shall have the right to hold such insurance
proceadsunt, Lender has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs‘apa sestoration in a single payvment ar in a serics of progress pavments as the work is completed.
Unless an agrepineris made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shallvast be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or othér tapd parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation/=d Borrower. [f the restoration or repair is not econemically feasible or Lender's
security would be lessened, the msurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then duewith the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Segtion)2.

If Borrower abandons the Propuesty.Lender may file, negotiate and settle any available fnsurance claim
and related matters. [f Borrower does novrdssand within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender/may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, onif Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (1) Borrower's rijthts lo any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instiivaent. and (b) any other of Borrower's rights (other than
the right to any refund of uncarned premiums paid by Brrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverageOfthe Property, Lender may use the insurance
proceeds either to repair or restore the Property or to pay amorars unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Propert: as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shail-continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupandyianless Lender otherwise agrees
in writing. which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspecticur  Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit weste ¢n the Property.
Whelher or not Borrower is residing in the Praperty, Borrower shall maintain the Property ineides to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined puesuant to
Section 3 that repair or resteration is not economically feasible. Borrower shall promptly repair th Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in chnvection
with damage to, or the taking of, the Property. Barrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

/
L
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Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process.
Barrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's eccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f{a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument fsuch as a proceading in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien whistianely attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandonsu the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interdst i the Property and rights under this Security Instrument, including protecting andfor assessing
the value of the Proverty, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
i court; and (¢} paying rensonable attorneys' fees to protect its interest in the Property and/or rights under this
Securify Instrument, includioz-its secured position in a bankruptey proceeding. Securing the Property includes.
but is not limited to, entering dite Property to make repairs, change locks, replace or board up doors and
windows, drain water frem pipes;ehirainate building or other code violations or dangerous conditiens, and have
utilities turned on or oft. Although Lesider,may take action under this Section 9, Lender does not have to do so
and is not under any duty or ebligationta deso. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts dishursed by Lender uncarinis Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from/Lender to Borrower requesting payment.

If this Seeurity Instrument 1s on a leasehold, Borroyies shall comply with all the provisions of the lease. It
Borrower acquires fee title to the Property. the leasehold wid tie tee title shall not merge unless Lender agrees to
the merger in writing,

10, Mortgage Insurance. If Lender required Mortgagedpatrance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgaee Lisurance in effect. I, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect. from an alternate torteage insurer selected by
Lender, 1f substantially equivalent Mortgage Insurance coverage is not avatlable, Borrbwer shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurgice poverage ceased
to be in effect. Lender will accept. use and retain these payments as a non-refundable loscresiree in lieu of
Mortgage Insurance.  Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the arionat and
for the peried that Lender requires) previded by an insurer selected by Lender again becomes available, is
obtained. and Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from
{or migh#'ue characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying tiie mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes & share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofieii.ermed "ecaptive remsurance.” Further:

{#) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any oth<r tcvms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurancecand they will not entitle Borrower to any refund.

{b) Any such agreemepis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under theifsteowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaiz” dizclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurarce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiwms that werz vozarned at the time of such cancellation or termination.

1. Assignment of Miscellaneous I'rececds; Forfeiture,  All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneo's Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically Itasibic and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right g kold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the worihas been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lendes may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work iscompleted. Unless an agreement is made
i writing or Applicable Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such Miscellaneous Procseds. 1f the resteration or repair is
not economically feasible or Lender's security would be lessened, the Miscellshecus Proceeds shall be applied to
the sums secured by this Securtty Instrument, whether or not then due, with the excess. if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied tx the sums secured by this Security lustrument, whether or not then due, with the excess. ifany,
paid to Borrower,

In the event of a partial taking, destruction. or loss in value of the Property in which the Tai market value
of the Property immediately before the partial taking. destruction, or loss in value is equal to or gregter than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destrietion. or
loss i value. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
vilue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss in value is less than the amount of the
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sums secured immediately before the partial taking, destruclion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due.

I the Property is abandened by Borrower, or if. after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument. whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judement, could result in forteiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurreds reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a culing
that, in Lendz's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
i the Property_ar rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Propeeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectizn 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver.  Extension of the time for
payment or modification of amaiizztion of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Dorrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. “Lepder shall net be required to commence proceedings against any
Successor in Interest of Borrewer or to refirse.tn extend time for payment or otherwise modify amortization of
the sums secured by this Security [nstrument by scason of any demand made by the original Borrower or any
Suceessors in Interest of Borrower.  Any forbémance by Lender in exercising any right or remedy including,
without limitation. Lender's acceptance of payment from third persons, entities or Successars in Interest of
Borrower or in amounts less than the amount then ducyshall not be a waiver of or preclude the exercise of any
right or remedy.

13, Juint and Several Liability; Co-signers; Successzretand Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint andsercral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signerb4a) 1s co-signing this Security Instrument
only to mortgage. grant and convey the co-signer's interest in the Progerty under the terms of this Security
Instrument: (b} is not personally obligated to pay the sums secured by tois SCeurity Instrument: and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear ol wake any accommodations with
regard to the terms of this Secunty Instrument or the Note without the co-signer's/consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing. and is approved by Lender. shall wbtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Berroveer's obligations
and [ability under this Security Instrument unless Lender agrees to such release in writing. ~TleCovenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benenthe successors
and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed m conneclier with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but net limited to. altorneys' fees, property ingpection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as o prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary te reduce the charge to the
permitted limit: and (b any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. [fa refund reduces principal. the reductton will be treated as a partial
prepavment without any prepasyment charge {whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct paviment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

[5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
In writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substituts not'ce address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. It Jcnider specifies a procedure for reporting Borrower's change of address, then Borrower shail only
report a change o) address through that specified procedure. There may be only one designated notice address
under this Securily !nstrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first cliszinail to Lender's address stated herein unless Lender has designated another address by
notice te Borrower. Ady nolice in connection with this Security Instrument shall not be deemed to have been
given to Lender unti] actuaily-received by Lender. [f any notice required by this Security Instrument is alse
required under Applicable Lavwethie Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severabilicv; \Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations
contained in this Security Instrument aig_subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly alloy the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition agsinst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other
provigions of this Security Instruntent or the Note whicl canbe given eftect without the conflicting provision.

As used in this Security Instrument: {a) woras-of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendes (% words in the singular shall mean and include
the plural and vice versa; and {¢) the word "may" gives sole discrzuzn without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of taa“Note and of this Security Instrument.

[8. Transfer of the I'roperty or a Beneficial Interest in Borrowzr. "As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property _insiuding. but not limited to. those
beneficial interests transferred in a bond for deed. contract for deed. installinent sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future datedo 2’purchaser.

[fall or any part of the Property or any Interest in the Property is sold or tring feri'ed (or if Borrower is not
a natural persen and a beneficial mnterest in Borrower is sold or transferred) withou) Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applisakieaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. “The notice shall
provide a period of net less than 30 days from the date the notice is given in accordance with Sectudn U5 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay thiese sums
prior to the expiration of this period. Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest
of: (a} five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such ather
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Berrower: {a) pays Lender all sums
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which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (k)
cures any delault of any other covenants or agreements; (¢) pays all expenses incwrred in enforeing this Security
Instrument. including, but not limited to, reascnable attorneys' fees, praperty inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's nterest in the Property and rights under this Security
Instrument: and (d} takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity, or (d) Electronic Funds Transfer.  Upon reinstatement by Borrower, this Security
Instrument_and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However his right to reinstate shall not apply in the case of acceleration under Section (8,

20, S2le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest o the
Nete (together with.this Security [nstrument) can be sold one or more times without prior notice ta Borrower. A
sale might resuli<in 2 change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and (hig' Security instrument and performs other mortgage loan serviging obligations under the
Note, this Security Instrupient. and Applicable Law.  There also might be one or more changes of the Loan
Servicer unrelated to a sale nlthe Note. If there isa change of the Loan Servicer, Borrower wil! be given written
notice of the change which wil"siate the name and address of the new Loan Servicer. the address to which
payments should be made and awy zuer information RESPA requires in connection with a notice of transfer of
servicing, [f the Note is sold and thersatter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note. the mortgage loan servicing.ohligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and as» not assumed by the Note purchaser unless otlierwise provided
by the Note purchaser,

Neither Borrower nor Lender may contmance, jain, or be joined to any judicial action (as either an
individual [itigant or the member of a class) that arijes fiom the other party's actions pursuant to this Security
[nstrument or that alleges thal the other party has breachiea any provision of, or any duty owed by reason of, this
Security Instrument. untii such Borrower or Lender has“psufied the other party (with such notice given in
compliance with the requirements of Section 135) of such aiicp<d breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correctiva uction. If Applicable Law provides a time
perivd which must elapse before certain action can be taken, that tim~pcriod will be deemed ta be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity/to ¢ure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Sestion 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21; () "Hazardous Sabstances” are those substances
defined as toxic or hazardeus substznces. pollutants. or wastes by Environmenal Taw and the following
substances: gasoline, kerosene, other Tammable or toxic petroleum products, toxic pusticides and herbicides,
volatile solvents, materials containing asbestos or formatdehvde, and radioactive materials;”(h))"Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relatet béalth, safety or
environmental protecticn: (¢) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law: and (d} an "Environmental Condition™ means a’condition that
can cause, contribute o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i the Property. Borrower shall not do. nor
allow anyone else 1o do. anyvthing affecting the Property {(a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence. use, ot storage on the Property of small quantitics of Hazardous Substances that
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are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim. demand. lawsuit or
other action by any pgovernmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge. (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. [f Borrower learns, or is notified by any governmental or
regulatory authority, or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

220\ eceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's Lireach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Sectioil 19 vnless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b)
the action requided o cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by whici e default must be eured; and (d) that failure to cure the default on or before the
dute specified in the wotice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by juwdicial preescding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after apceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any oiiier defense of Borrower to acceleration and foreclosure. 1f the default is
not cured on or before the date srecified in the notice, Lender at its option may require immediate
payment in full of all sums securvd by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies providad/r this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23 Release. Upon payvment of all swms secrired by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordaticn<usts. Lender may charge Borrower a fee for releasing
this Security Instrument. but only if the fee is paid to a tiiidparty for services rendered and the charging of the
fee 13 permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois ledv e Borrower hereby releases and waives all
rights under and by virtue of the llineis homestead exempiion faws.

5. Placement of Collateral Protection lnsurance. Unless Borrowey provides Lender with evidence of
the nsurance coverage required by Borrower's agreement with Lender. Lnder may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral.” Tnis insurance may, but need not,
protect Borroaver's interests, The coverage that Lender purchases may not pay ary clanm that Borrower makes or
any claim that ig made against Borrower in connection with the collateral. Borower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence thit Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance tor the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any otherebargss Lender may
impose in connection with the placement of the insurance, until the effective date of thé sapeellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to/obtain on
its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Sceurily Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Witness -
Witness = 0 i
o _H‘_-r’" e T _—f_,_,.a-rr““' .
o w*&ﬁfﬂ,__m—-“ff_ AR i (Seal)
TN £a

WS "
;; o~ {Seal)
Barrower « Etgf)mf [BERMAN

State ol ILLINOIS )
; - ..f )
County of CC’(. jé; )
Eater County Here
L o
Tlas  instrumient  was  acknewledped “hefore me  on / o~ /ﬂl j )

by Derel: Lusini and Emily Ferman,

B Signature ol i‘@*a‘u-y Pulitic

{SEAL)

My Commission exjives: /c;i - [’L)F ~ 2 V(

Lean Qriginator Organization: REDFIN MORTGAGE, LLC
NMLE 10} 1452446

Lean Originator: Brign Neving

NMLE [D: 446020
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Legal Description

LOT 25 IN BELLE PLAINE HIGHLANDS, BEING A SUBDIVISION OF THE EAST 1/2 OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 4, 1928 AS DOCUMENT 10043548, IN COOK COUNTY, ILLINO1S.

Property Address:
508 Warren Avenue
Park Ridge, IL 60068

Pin:  09-34-219-018-0000

Legal Description AZ0-6301/59



