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MORTGAGE

MIN 101414201000059105

DEFENITIONS

Words used in multiple sections of this document ars d<Susd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding 1i# »sage of words used in this decument are
alsa provided in Section 16.

{(A) "Security Instrument” means this document, which is dated Jawary 12, 2021 \
together with all Riders to this document.
(B) "'Barrower"s

JEFFREY J. CHUDIK AND MELISSA M. CHUDIK, HUSBAND AND WIFE

Bormrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS {s the mortgagee
under this Security Instrument. MERS is organlzed and ¢xisting under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is

LOAN ONE, A DIVISION OF THE UNION BANK COMPANY
Lender is a- CORPORATION _
organized and existing under the laws of THE STATE OF OHIO
Lender’s addtess is 461 BEECHER ROAD

GAHANNA, OHIO 43230

(E) "Note" means the promissory note signed by Borrower and dated January 12, 2021
The Mote states that Borower owes Lender Two Hundred Elghty Thousand, Two Hundred

Fifty and No/100 Dollars
(Us.$ 280,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynueniz and to puyt]le debt in full not Jates than February 1, 2051
) "l'ropr i¥" means the property that is described below under the heading "Tmnsfer of Rights in the
Property.”
(G) "Loan" ni:#:s the debt evidenced by the Note, plus interest, amy prepayment charges and late chaspes
dve under the Noiz, 24d all sums due under this Security Instrument, plus inferest.

(E) “Riders” means all Riders 1o this Security Instrument that are executed by Borrowet. The following
Ridezs are to be execetr 2 oy Borrower [check box as applicable]:

Adjustsble Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider Phuved Unit Development Rider [ 1-4 Family Rider
VA Rider Liiweekly Payment Rider L] Ocher(s) [specity)

Iy “Applicable Law" all controlirg applicable federal, state and local statutes, regulations,
ordinances and adminigtrative rules and orders (‘aat have the effect of law) as well as all applicable final,
non-appealable judicial opinlons.

7} "Community Association Dues, Fees, and Asscasviemis” means all dues, foes, asscssments and other
charges that are imposed on Bomrower or the Properiy Gy a condominium association, homeowners
nssociation ot similar organization.

(K} "Electronic Funds Transfer means any transfer of 1w, other than a fransaction originated by
check, drafi, or similar paper instrument, which is inifiated throrign an electronio termminal, telepbonio
instrument, computer, or magnetic tape 5o a8 fo order, instruct, or wuthorize a financia) instiation to debit
or credit an account. Such term includes, but is not limitsd to, poiit-ctale tramsfers, sutomated teller
machine transactions, transfers initiated by telephone, wire transfers, an’ antomated clearinghonse

transfers.

(L) "Escrow [tems" means those items that are deseribed in Section 3,

(M) “Miscellaneous Proceeds" any compensation, settlement, award of damag=, or proceeds paid
by amy third party (other than insurmmce proceeds. paid under the coverapes described in faction 5) for: (i)
damage 10, or destruction of, the Property; (if) condemation or other taking of all o~ 2" part of the
Property; (ili) conveyance in Jien of condemnation; or {iv) misropresentations of, or omissions as to, the

value andfor condition of the Property.

(N) "Mortgage Insurance™ means insorance protecting Lender against the nonpayment of, or detunlt on,
the Loan,

(0) "Periodic Payment” means the. regularly schednled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procednres Act {12 U.S.C. Section 2601 et seq.) and its
implementing rcgnlauml, Regolation X (12 CFR. Part 1024), as they miglit be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secority Instrument, "RESPA" refers (o all requirements and rostrictions that are imposed in regard

:o a m%;gm& mortgage Joan" even if the Loan does not qualify as a "federally related mortgage
oan” u A
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Secarity Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Bomowers covenants end agreements under
this Security Insrument and the Mote. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lédder's successors and assigns) and
to the successors and assigns of MERS, the (ollowing described propedy located I the

couNTY [Type of Recording Jurisdiction]
of COUA Nzme of Recording Jurisdiction):
SEE AT(P.CHED EXHIBIT A"

Parce] ID Number; 02221110150000 which currently has the address of
120 S CEDAR ST (Steet]
PALATINE [ity]) Ilinois BO0DG7 123 Code]
("Propery Address™):

TOGETHER WITH all the improvements now or hereafter excct<d on the property, and all
easements, appurfenances, and fixtures now o hereafter a part of the proyeny. All replacements and
additions shall also be covered by this Security Instntment. All of the forsgoiug is refetred to in this
Security Instrument as the "Property." Berrower understands and agrees that MEE.S hnlds only legal tifle
to the inlerests granted by Borrower in this Security Instrument, but, if necessary to con ply with law or
custorn, MERS {as nominee for Lender and Lender's successors and assigns) has the tigie in-sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pionerty; and io
take any action required of Lender jncluding, but not limited to, releasing and canceling inie Security
Instrument.

BORROWER COVENANTS that Borrower is lawfolly ssised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ooa-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real

| gl .
P peIrJ'{I'[FORM COVENANTS. Borrower and Lender covenant smd agree as follows:
1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dobi evidenced by the Note and any
prepayment charges and late charges dus under the Note. Borrower shall alse pay funds for Escrow [tems

ILLINCAS - Singla Family - Fannfe Mas/Freddie Mac UNIFORM [NSTRUMENT WITH MERS
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parsuant 1o Sectiop 3, Payments dos under the Note and this Security [ngtrument shall he made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refumned to Lender unpaid, Lender may require that any or.all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) cestified check, bank check, treasures’s check or
cashier’s check, provided any such check is drawn opoh an institution whose deposits are insured by a
Tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as.may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum eny payment or partial payment if the payment or partial payments are insufficient to
bring ¥ Loan current. Lender may accept any payment or partial payment insufficient te bring the Loan
current, withont waiver of any rights hereunder or prejudics to its rights to refuse such payment or partial
paymeats ir.-the futare, but Lender is not cbligated to apply such payments at the ime such payments are
accepted, ¥ ¢2oh Perlodic Payment is applied as of iis scheduled due date, then Lerider need not pay
interest on wavzp'icd funds. Lender may hold such unapplied fonds until Borrower makes payment to bring
the Loan current. X Towower does not do so within a reasonable period of time, Lender shall either apply
such funds or return f'eri to Borrower. If not apphed earlier, such funds will be applied to the outstanding
principal balance und=. the Note immediately prior to foreclosore, No offset or claim which Bomower
might have now or in the ‘utv e against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst. ament or performing the coversmis and agreements secured by this Security
Instrument.

2, Application of Payments ¢¢ "roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendar sho!l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undza i Note; (¢) amounts due wnder Section 3. Such payments
shill be applied to each Pericdic Payment in th< oider in which it became dwe. Any remaining amounts
shall be applisd. first to late charges, second o a>v other amounts due under this Security Instrament, and
then 1o reduce the principal balance of the Note.

If Lender recoives a payment from Borrower for u Zalinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment zuz; be applied 1o the delinquent pavment and
the late charge. If more.than one Periodic Payment is outstandirs, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and *o th extent chat, each payment can be
paid in full, To the extent that any excess exists after the paymeat 1= apraied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charger Jve, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nok.

Any application of payments, insurance proceeds, or Miscellaneous Proceed= to principal due under
the Note shall not extend or postpone the -due date, or change the amount, of the '@ iodic Payments.

3. Fuuds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note is paid in full, 2 sum (the “Funds") to provide for paymisn? ¥ omounts due
for: (a) taxes and assessments and other items which can sttain priority over this Seourity trutmment as a
lien ar encumbrance on the Property; {b) leasehold payments or ground rents on the Properiy. i sny; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tosurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mongage
Insurance premiwms in nccordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amoumts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation fo pay the Funds for any or ell Escrow Items. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amonnts

ILLINGES - Single Family - Fonnla Mag/Freddis Bac UNIFORM INSTRUMENT ‘WITH
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be dested to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreeiment"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuads, and in
such anounts, that are then required under this Section 3.

Lenoer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds #* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: MESPA, Lander shall estimate the amount of Funds due on the basis of cument data and
reasonable catlmatss of expandimres of fumre Escrow Items or otherwise in accordance with Applicable
Law.

The Punds sheli be beld in an institufion whose depogits are insured by a federal agency,
instrumentality, or entily (including Lender, if Lender is an institution whose deposits are so insored) or in
any Federal Home Loan Bzak T zader shall apply the Funds to pay the Escrow liems no later than the time
specified tmder RESPA. Lendor sh=1 not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifsing the Escrow liems, unless Lender pays Borrower interest on the
Funids and Applicable Law permits Lnd»r to make such a charge. Unless en agreement is made in writing
or Applicable Law requires interest to b piid-on the Funds, Lender shall niot be required to pay Borrower
any interest or eamings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to boarrower, without charge, an ammual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovr, o defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/4 IF there is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Bomrower as zenaited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shottage in accorfezice with RESPA, but in no more than 12
monthly pavments, If there is a deficiency of Funds held in escrow ‘as iefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower ghall pay to Terder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menihly payments.

Upon payment in full of all sums secured by this Security Instrumeri, Vender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can atialn priority over this Security Instrument, 12ase).old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiae-as, if any. To
the extent that these items are Escrow Items, Bormower shall pay them in the manner provides = Section 3..

Borrower shall promptly discharge any lien which has priority over this Security Instiwmeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner ssceptable
to Lender, but only so Jong &5 Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends agalnst enforcement of the Men in, legal proceedings which in Lender's opinion opetate to
prevent the enforcement of the lien while those proceedings are pending, but only unti) such proceedings
are concluded; or (c) secures from the holder of the lien an apreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Boyrower a notice identifying the

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within [0 days of the dats on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verification andfor
reporting service usec by Lender in connection with this Loan,

'8, Property Insurance. Borrower shal! keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hezards included within the term “extended coverage,” and any
other hazards intluding, but not litnited to, eanthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (Including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the temm of
the Loan, The msurance carrier providing the insurance shall be chosen by Borrower sulject te Lender's
right . Jisapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may
require Lorawer to pay, in conaection with this Loan, either: (d) a onestime charge for flood zone
determinat.or, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificziton sorvices and subsequent charges each time remappings or similar changes cccur which
reasonably might acf:st such determination or certification. Borrower shall also be responsible for the
payment of any fees iz posed by the Federal Emergency Management Agency in connection with the
review of any flood zone derermination resulting from an objection by Borrawer,

If Borrower fails to mabdsin any of the coverages desctibed abova, Lender may obtain insurance
coverage, at Lender's optionand Rorrower's expense. Lender 1 under no obligation to purchase any
particular type or amount of tovirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greator or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancé cuverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by \his f2curity [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ska) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews!s +f such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard nrrigage clause, and shall name Lender as
mortgagee andfor as an addittonal Joss payee. Lender shall have thr night to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader-all receipts of paid premiums and
renewsl notices. If Borrower obtains any form of insurance coverape, (vt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage ciause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carjer and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatl; f=asible and
Lender's security is ot lessened. During such repatr and restoration period, Lender shall have thz-right te
held such insurance proceeds until Lender has had an oppertunity to inspect such Property to onsure the
work has been completed to Lenders satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and resforation in a single payment or in a series
cf progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third-parties, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the sole cbligation of Botrower. If
tha restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applizd to the sums secured by this Security Instrument, whether or not then due, with
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the exeess, if any, paid to Botrower. Suck insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
pericd will begin when the notice is given. In ¢ither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuramce
proceeds in an amount not 1o excead the amounts unpaid under the Note or this Security Instrament, and
(b) any ofher of Borrower's rights (other than the right to any refond of uneamed premiums paid by
Borrowzr) under all insurmice policies covering the Property, insofar as such rights are applicable to the
covesag=of the Propetty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aviornts unpakd under the Note or this Security Instrurnent, whether or not then due,

6. Ocrurancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence widiiz 42 days after the execution of this Security Instrument -and shall comtinue to cccupy the
Property as Borree: 'z nrincipal residence for at least one year ofter the date of occupancy, unless Lender
otherwise agrees in sriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Mantracace and Protection of the Property; Inspections. Borrower shall not
desiray, damage or impair {ae Peaoerty, allow the Property to deteriorate or commit waste on the
Preperty. Whether or not Bortovrer is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from (ete {orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reprir or restoration is not economically feasible, Borrower shall
prompily repair the Properly if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connestion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs «nd restoration in a single payment ot in a series of
progress payments as the wotk is completed. If the insziavce or condemnation proceeds are not sufficient .
to repair or restore the Property, Borrower fs not relieved Of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entriss upon and mspecticns of the Property. If it has
reasonmble cause, Lendet may inspect the intetior of the improvements on the Property. Lender shall give
Bormrower notice at the time of or ptior to such an interior inspection specityung such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default iz, <uring the Loan application
process, Borrower or any persons or etities acting at the direction of Bamrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infonnaticz or statements to Leader
(or falled to provide Lender with material information) in conmection with the Loan. Material
reprasentations include, but are not limited to, representaticns concerning Borrowers sucrpancy of the
Property as Borrower's principal rasidence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Iustranent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumemy;-(b) there
is a legal proceeding thiat might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such a3 a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lich which may attain priority over this Secority Instrument or fo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lenders interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions ¢an include, but are not limited 10: {a) paying any sams secured by a len
which has priority over this Security [nstrument; {b) appearing in court; and {c) paying reasonable
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attomeys' fees to protect fis interest in the Property and/or rights under this Secority Instrument, including
its secured position in a bankraptey proceeding. Securing the Property includes, but is no¢ limited to,
entering ihe Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ufilities hirmed
on or off. Alihough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It ks agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amonnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thess amounts shal] bear interest at the Note rate from the date of
disbursemnent and shall be payable, with such inlerest, upon notice from Lender to Borrower requesting

ment,

Y JF(his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borower acquires fee title to the Property, the leaschold and the fee titte shall not merge unless
Lender agrezs to the merger i writing.

10. Mezegage Imsurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrawer shufi.ray-the premiums required to maintain the Mortgege Insurance in effect. If, for any reason,
the Mortgage Insarunss coverage teqaired by Lepder ceases to be available from the mortgage insurer that
previously provided 5w insurance and Bomower was required to make separately designated payments
toward the premiums ‘2 Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaivnt to the Mortgage Insurance previously in -effect, at a cost substantially
equivalent to the cost to Barower of the Mortgage Insurance previously in effect, from an alternate
mottgage Msurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
avallable, Borrowsr shall continug to pav to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in effect. Lender will accept, use and retain these
payments 8s a non-refondable loss restrve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thz. Uie Loan is ultimately paid in full, and Lender shall not be
tequired 1o pay Borrower any interest o eamiing iy such loss rezerve, Lendet ¢an no longer require loss
reserve payments if Mortgage Insurance coverags {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again (oeromes available, is obiained, and Lender requires
separately degipnated payments toward the premiums 1 Mongape Insucance, If Lender required Mottgage
Insurance as a condition of making the Loan and Borruvier was required to make separately designated
payments toward the prcmm.ms for Mortgage Insurance, Srarawver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nei-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any witten, agreement between Bommower and
Lender providing for such termination er until termination is require< by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviw.a i1 the Note,

Mortgage Insurance reimburses Lender (or any entity that purcheses e Note} for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower s @t £ party to the Mortpage
Insuznce,

Montgage insurers svaluate their total risk on all such insurance in foree froin tima to time, and may
enter into agreements with other parties that share or modify thelr risk, or reduce lossss, These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other pariy {(5¢ parties) to
these agreements. These apreemenis may require the mortpage insurar to maake payments using-any source
of funds that the mortgage insurer may have available (which may include funds obtained from Adortpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Botrower's paymenis for Mortigage Insurance, in
exchangs for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arangement is ofien termed “captive reinsorance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, -or any other terms of the Loan. Such agresments will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrawer to any refund.
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(by Any such agreements wili not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain discloswres, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurauce terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terutination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assiened to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair i3 economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shel] have the tight to hold such Miscellancous Proceeds
ontil Zenler has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s cutisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and tostoration in a single disbutsement or in 2 series of progress payments as the work is
completed, Grliess an agreement is made m writing ot Applicable Law requires interest to be paid on such
Miscellaneous Frocseds, Lender shall not be required to pay Borrower any interest or earnings on such
Misczllanecus Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duv-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides for i Section 2.

Tn the event of a totar taring, destruction, or loss in value of the Property, the Miscellancons
Preceeds shall be applied to the sums securec by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower.

In the event of & partial taking, Jesimaction, of loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal to or
grzater than the amount of the sums securcd by this Security Instrument immediately befors the partial
taking, destruction, or loss in value, unless Boriwver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value divices by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss s vilue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘vruis of the Property in which the fair market
value of the Propesty immediately before the partial taking, ductivetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dostruction, or Joss in value, unless
Borrower and Lender ctherwise agree in writing, the Miscellaneows Prorieds shall be applied to the sums
secured by this. Security Instrament whether or pot the sums are then due

If the Property is abandoned by Bomower, or if, afer notica Gy iender to Bomower that the
Opposing Party (as definsd in the next sentence} offers to make an award s wtlle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair i’ the-Property or 1o the
sums secured by this Security Tnstnument, whether or not then due, "Opposing Party® mear 5 the third party
that owes Bomower Miscellmeous Proceeds or the party against whom Botrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shal! be in default if any action or proceeding, whether civil or criminal, is tegun that, in
Lender's judgment, could result in forfeiture of the Property or other maierial impairment ¢f Uender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanit and, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action ot procecding to be
disntissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpaitment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

ar¢ hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration ar repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearamce By Lender Not 2 Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Bosrower, Lendet shall not be required to commence praceedings against
any Svccessor in Interest of Borrower of 1o selfuse to extend time fot payment o otherwise modify
amortization of the sums secured by this Secority Instrument by reason of any demand made by the original
Borrower or any Successors in Inderast of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successots in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remecy.

13. Joint amd Several Liability; Co-signers; Successors and Assigus Bound. Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several, However, any Borrowsr who
¢o-signs. this Security Instrument but does not execote the Nore (a "co-signer'): (a) is co-gigning this
Secur¥y Irstrument coly 1o mortgape, grant and convey the cossigner's interest in the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrumenty and {c) agrees that Lender and any cther Borrower can apree to extend, modify, forbear or
make any acorucnodations with regard to the terms of this Security Instrument or the Note without the
cO-signer’s coticsr

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights zud benefits under this ‘Security Instrument. Borrower shall not be released from
Borrower's obligations and Zability under this Secucity Instrument unless Lender agrees to such release in
writing, The covenants ana-ssreements of this Secority Instrument shall bind (except as provided in
Section 20) and benefit the successues and assipns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pratecting Lender's interest in the Propetty and rights under this
Security Instrument, including, but not limied o, attomeys' fees, property inspsction and valuation fees.
In regard to any other fees, the absence of cxxess avthority in this Secarity Instrument fo charge a specific
fes to Borrower shall not be construed as a prohi’axn on the charginig of such fee. Lender may not cherge
fees that are expressiy prohibited by this Security Wnstniment or by Applicable Law.

If the Loan is subject to a law which sets maxiiaura loan charges, and that law is finally interpreted so
that the intecest or other Joan charges collected or to ke eullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and ¢b) any swns already colleried from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender imay choose to rizake this refund by reducing the principal
owed undes the Note or by making a direct payment to Bomover. 'f a refund reduces principal, the
reduction will be treated as a partial prepayment without any pra2p>yment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's aceeptiavy: of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Porrswer might have arising ont
of such overcharge.

15. Notlees. All notices piven by Bomawer or Lender it connection witl ‘his Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instramer.< siall be deemed to
have been given to Borrower when mailed by first class mail or when actually de.iver:d-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te 2l Berrowers
unless Applicable Law ¢xpressly requires otherwise. The notice address shall be the Pregriiy Address
unless Botrower has designated a substitute notice address by notice to Eender. Borrower shell Sismpily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting atrower’s
change of address, ther Borrower shall only report a chaoge of address through that spacified procadure,
There may be only one designated notice address under this Secarity Instrument at any on¢ time. Any
noti¢e 10 Lender shall be given by deliveting it or by mailing it by first ¢lass mail o Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instroment shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requivement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secuwzity Instrument shall be
governed by federa) law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in thiz Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
tight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lanse of this Security lnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secwity Instroment or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take or.y oction.

17. Parrower’s Copy. Borrower shall be given one copy of the Note and of thls Security Instrument.

18. Teansfer of the Property or a Beneficial Interest in Borvower. As used in this Section 13,
"Interest in-n- Troperty” means any legal or beneficial interest in the Property, including, but not limited
10, those heacSoia interests transfecred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, vhz-intent of which is the transfer of title by Bocrower at a future date 10 a purchaset,

If all or any par'of the Property or any Intersst in the Property i5 sold or transferred {or if Borrower
is not a natural persen zad a beneficial interest in Borrower is sold or transfeered} without Lender's prior
written c¢onsent, Lender may remuire immediate payment in full of all sums secured by this Security
Instrument. However, this up%on shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lemder exercises this opham, T.ender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 3¢ da; s from the date the notics is given in accordance with Section 15
within whick Borrower must pay all sums szcured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of thiz jeriod, Lender may invoke amy remedies permitted by this
Security Instrument without further nofice or derand on Borrower.

19. Borrower's Right to Reinstate Aftor Asceleration. If Borrower meets certain conditions,
Bormower shall have the right to have enforcemen: ol this Security Instroment discontinued at any time
prior 1o the earliest of: (a) five days before sale of tie Zroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit <pecify for the tecmination of Borrower's right
fo reinstate; or (c) entry of a jidgment enforcing this Secwity Instrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be duz under *his Security Instrutnent and the Note
as if no acceleration had occurred; (b) cures any defauit of any othr covenants or agréements; (c) pays all
expenses incwrred in enforcing this Security Instrument, including, bui ot limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for th. numose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasanably require to assurs ¢hat Lender’s interest in the Property and rights under this Secwrity
Instrument, and Borrowes's obligaticn to pay the sums secured by this Security Tt strument, shall continue
unchanged unless as otherwise provided umder Applicable Law. Lender may require taat Botrower pay
such reinstatement sums and expenses in ane or mote of the following forms, as selsetid Gv Lender: (a)
cash; (b) motey order; (¢) certified check, bark check, treasurer's check or cashier's chech, atovided any
such check is drawn upen an institution whose deposits are insured by a federal agency, insiar.mmtatity or
entity; or (d) Eleetronic Funds Transfer, Upon reinstatement by Bomower, this Security Insiciment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in
the Note (together with this Seeurity Instrument) ¢an e sold one or more times without prior notice fo
Borrower, A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Perlodic Payments dve under the Note and this Security Instrument and performs other mortgage loan
servicing obligations vader the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Seyvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Barrower will remain with the Loan Servicer or ba transfesred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to smy judicial ection (as either an
individual litigant ot the member of a class) thet arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, -or any duty owed by
reasoh of, this Sscutity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other jary heteto a reagonable period after the giving of such notice to take correstive action, If
Applicab's Law provides a time pericd which must elapse before .certain nction can be taken, that ime
period wil! bz desmed to be reasonables for purposes of this paragraph, The notice of acceleration and
opportumity <<= given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuact tSection 13 shall be deemed to satisfy the notice and opportunity 1o take comrective
action provisions of f14s Section 20,

11, Hazardons substznces. As used in this Section 21: (a) "Hazardovs Substances” are those
substances defined as toxic o7 kozardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, krroscene, other flammable or toxic petrolevmn products, toxic pesticides
and herbicides, volatile sclvents, niaterials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federl 12wy and laws of the jurisdiction where the Property is located that
relate 0 health, safety or environmental prit=ction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 23 delii=d in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise ftigger an Environmental
Cleanup.

Borrower shall not cause or peronit the presence, vse, Jisposal, storage, or release of any Hazardous
Substances, cr threaten to release any Hazardous Substances, un or-in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propesty. £y that is in violation of any Environmental
Law, {b} which creates an Environmental Condition, or (c) which, ‘fue 13 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v=:c of the Property. The preceding
two sentences shall noc¢ apply to the presence, use, of storage on the- Piopuity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to 5o ms: residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous snbstances {a sonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clim, demand, lawsuit
ar cther action by any govemmenial or regnlatory agency or privaie pary involving 1ic P.orarty and any
Hazardous Substance or Environmental Law of which Borrower has acteal knowedg= (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o7 {hreat of
release of any Hazardous Substance, dnd (c} any condition caused by the presence, use or reicass of a
Hazardous Substance which adversely affecis the value of the Property. If Bomower leamns, or is notified
by any governmental oe regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clearup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
scceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defanlt; {£) a date, not less than 30 days from the date
‘the nofice is given éo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resnlt-in acceleration of the sums secured by
this Seenrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
furtber inform Berrower of the right to- reinstate afier acceleration and the right to assert in the
foretiodw e proceeding the non-existence of 3 defaulé ox any other defense of Borrower (o acceleration
aud foreo=ure, If the defaulf is not cured on or before the date specified in the notice, Lender at Hs
option miy #:mire immediate payment in full of all sums secured by this Security Imstrnment
without fartiier damand and may foreclose this Secnrity Instrument by fudicial proceeding, Lender
shall be entitled to colect all expenses incurved in pursuing the remedies provided iu this Seetion 22,
mcluding, but not liwited to, reasomable attorneys' fees and costs of title evidence.

23. Release, Upon paym:nt-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowez shal) vay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insteament, but soly if the fee is paid to a third party for services rendered and the
charging of the fee is penmitted under ap)licable Law,

24. Waiver of Homestead, In acoorda s with Il[im;ls {aw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home ead exemption laws.

25. Placernent of Collateral Frotection [nswinzo, Unless Borrower provides Lender with evidence
of the insurance covernge required by Borrower's agrececar? with Lender, Lender may purchase insurance
at Bormower's expense to protect Lender's interests in Bomowe.’s collateral. This insurance may, but need
nol, protect Bomower's interests, The coverage that Lenoer rurchases may not pay enmy claim that
Bomower makes or any claim that is made against Borrower in ccancction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: nerviding Lender with evidence that
Bomoawer has obfained insurance 25 required by Borrower's and Lender s 2greement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tat lasurance, including fnterest
and any other charges Lender may impose in connection with the placemen; of the insurance, uatil the.
effective date of the cancellation or expiration of the insurance, The costs of the Lwarance may be added to
Bomower's total cutstanding belance or obligation, The costs of the insurance may be mor than the cast of
insusance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Secarity Instrument and in-any Rider executed by Bomower and recorded with it,

Witnesses:

Z (Seal) {Seal)
Norower Borrower
(Sea) _ = (Seal)
~Bemower ~Borrower
(Seal) (Seal)
«Bomower -Borgower
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STATE OF ILLINOIS, COOK County ss:
L THopBIE Baowk— DHCLOGAS 5 Noury Public in and for said county and

state do hereby certify that
JEFFREY J. CHUDIK

and MELISSA M. CHUDIK

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appears! before me this day in person, and acknowledged that he/shefthey signed and deliversd the said
instrnen: as histhentheir free and voluntary act, for the uses and purposes therein set forth.

Givzn 1nder my hand and official seal, this  {2th day of January, 2021

My Commission Sxyi=s:

.77/&&4-& ls: :)’993 ‘,V Ltiton ﬂ

Netary Public ’

Loan origination organization LOAN ONE, A DIVISION OF

NMLS ID 433131 THE UNION BANK COMPANY
Loan originator JOEL M SWANEY
NMLS ID 1759200
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-13099

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
ANL 1S DESCRIBED AS FOLLOWS:

Lot 5in Block 12 in Merril's Garden Home, a Subdivision in the Maorth Half of the Northwest Quarter of
Section 22, Township 42 North, Range 10, East of the Third Principal Meridtan, in Gook County, [llinois.

Comm~.aly known as 120 S. Cedar Sireat, Palatine, IL 60067
Parcel ID{#): 02-22-111-016-0000,

Legal Description PTC20-13000



