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FIRST AMERICAN TITLE
FILE #_ L1955

When recorded, retich to:

The Federal Savings &un

Attn: Final Document Dzraitment
300 North Ellzabeth Street; 2uits 3E
Chicago, IL €0607

This instrument was prepared hy:
The Federal Savings Bank

300 N. Elizabsth #3E

Chicago, IL 60607

Title Order No.: AF1002855

LOAN #: 10120693745
[Space Above This Line For Recoiding D2i2)

MORTGAGE

| MiN 1010129-0000618562-6
WIERS PHONE #: 1-888-679-6377

DEFINITIONS , -

Words used in multiple sections of this documert are defined bslow and othar words are definad in Sections 3, 11, 13,
18, 20-and 21. Certain rules regarding the usage of words usad in this document are also providea in Section 18.

{A) "Security Instrument” means this documnent, which is dated January 21, 2021, together with all
Riders to this document.

(B) "Borrower” is SUNILTHOMAS AND SHEEBA THOMAS, A MARRIED COUPLE AS TENANCY BY ENTIRETY.

Borrower is the mortgagor under this Security instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and teiephane number of P.O. Box
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS,
(D) "Lender” is The Federal Savings Bank.

Lender is a Federal Savings Bank, organized and existing under the laws of
Kansas. Lender’s address is 300 North Elizabeth Street,
Suite 3E, Chicago, IL 60807

(E) “Note” means the promissory note signed by Borrower and dated January 21, 2021, The Note
states that Borre wer owes Lender ONE HUNDRED THIRTY THOUSAND FOUR HUNDRED SEVENTY FIVE AND
No’:]on********»’*ﬂ*********t************************?* Doﬂars(us $130‘475,00 )
plus interest, Borrow er has promised to pay this debt in regular Periodic Payments and to pay the debf in full not later
than February 14, 203¢.

(F) “Property” means the: pronerty that is described below under the heading “Transfer of Rights in the Property.”

{(G) "Loan" means the debt svidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undeg this Security [nstrument, plus interast,

{H) “Riders" means all Riders to this"3=curity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appucable]:

(] Adjustable Rate Rider [x! Crndeminium Rider -[J Second Heme Rider
] Bakoon Rider [} Plannsd Unit Development Rider ] Other(s) [specify]

1-4 Family Rider [} Biweeky Payment Rider Fixed Interest Rate Rider
[J V.A. Rider

{) “Applicable Law” means ali controlling applicable fedwral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of tzw) as well as all applicable final, non-appealable judicial
opinions.

(5} “"Community Association Dues, Fees, and Assessments“inears all dues, fees, assassmenis and other charges
that are imposed on Borrower or the Property by a condominiuri essociation, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other then a wznsaction originated by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, teleghonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or crediv-ar account. Such term includes, but is
not limited to, point-cf-sale transfers, automated teller machine transactions, tra sieds initiated by telephane, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. wr.iorocesds paid by any
third party {cther than insurance procesds paid under the coverages described in Section &) 7or (i} damags to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Propery; (i cenveyance in lisu
of condemnation; or (iv) misreprasentations of, or omigsions as to, the value and/ar condition of the Frorerty.

{N) "Mortgage Insurance” means insurance protecting L.ender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and irtersst under the Note, plus
{il) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Seftlement Procedures Act (12 1).5.C. §2601 et seq.) and lis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA’
rafers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESFA,

{Q) “"Successor in interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreemients under this Security Instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County - . IType of Recording Jurisdictian} of Cook

[Mame of Recording Jurisdiction): ' ’

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A",

APN #: 12-11-122-012-1003

LOAN #: 10120693745

which currently has the address of /5454 W CATALPA AVE UNIT 3, Chicago,
i [Street] [Ciiy]
ltinois 60656 {"Property /\daiess”):
[Zip Code)

TOGETHER WITH all the impravemants how o hereafter erected on the praperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. 2l ren!acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Barrower understands and
agrees that MERS holds only legal title to the interests grancec by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lende and Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but het limitad to,he right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 27id canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the zstawe hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbersd, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against at-Ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer national use and son-uniform covenants with
limited variations by jurisdiction ta constitute a unifom security instrument covering real pronsity:

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 'ser.ower shali pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Mote and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sacurity Instrument is retumed to Lender unpaid, Lender may raquire that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as sslected by Lender: (a) cash; (b} money order; {¢) certified chack, bank theck, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed raceived by Lender when received at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan cumrent. Lender may
accept any payment or partial payment insufficient to bring the Loan cutrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall eithar
apply such funds or return them to Borrower. [f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itoecame due. Any remaining amounts shall be applied first o late charges, second fo any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivas a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dua, the payment may be applied to the definquent payment and the late charge. If more than
ong Periodic Payment is outitanding, Lender may apply any payment received from Barrower to the repayment of the
Periodic Payments if, and to/the axtent that, sach payment can be paid in full. To the extent that any excess axists after
the payment is applied to the 1ul. zayment of one or meré Pericdic Payments, such excess may he applied to any late
charges due. Voluntary prepayments sivall be applied first to any prepayment charges and then as deseribed inthe Note.

Any application of payments, insursice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Barrower ghiall pay to Lender on the day Pericdic Payments are dus undet the Note,
until the Note is paid in full, a sum (the "Funds™) o provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over tiis Security Instrument &s a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if amy (c) premiums for any and all insurance raquired by Lender
under Section &, and (d) Mertgage Insurance premiums, if any, or any sums payable by Borrower to Lander in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems,” At origination or at any time during the term of ‘na-Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Barrowsr, and such dues, feas and assessments shall be an
Escrow item, Borrower shall promptly furnish to Lender all nofices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borreuar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lendel Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sraiipay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waped by Lender and, if [.ender requires,
shall fumish to Lender receipts evidencing such paymant within such time period i1s Lender may require. Borrower's
obligation t¢ make such payments and to provide recsipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemant’is used in-Section 9. If
Borrower is cbligatad to pay Escrow ltems directly, pursuant to a waiver, and Borrower faiz to ray the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bor'cws er shaII pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

l.ender may, at any time, collect and hold Funds in an amount( a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable ashmates of expenditures of future
Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicabls Law permits Lender to make such a charge. Unless
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an agresment is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Berrower and Lender can agrae in writing, however, that interest
shali be paid on the Funds. Lender shall give to Borrower, w;thout charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as raquired by RESPA, and Borrower shall pay to Lender the ameunt necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upaon payment in full of all sums secured by this Security Instrument Lender shall promptly refund to Borrower any
Funds held by Lender. :

4. Chargrs; liens. Borrower shall pay all taxes, assessments charges, fines, and impositions attributable to the
Property which car-attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commun’y Association Duss, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thein in the manner provided in Section 3.

Borrower shail prompaly discharge any lien which has prionty over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender, but only so iong
as Borrower is performing such sgreement; (b) contests the lien in good faith hy, or defends against enforcement of the
lien in, legal proceedings which ir iender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only Giid' such proceedings are concluded; or (c) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to & lien which tzn zttain priority over this Security tnstrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the izt on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this-Section 4,

Lender may require Borrower to pay a one-time sharaa for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property [nsurance. Borrower shall keep the improvaments now existing or hereafter erected on the Prcperty
insured against loss by fire, hazards included within the tern "etended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiree insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that e ider requires. What Lander requires pursuant o
the preceding sentences ¢an change during the term of the Loan. e insurance carrier providing the insurance shall
be chosen by Borrower subject to Lendar's right to disapprove Borrower's chaice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loz, sither: (a) a one-time charge for flood
zone determination, certifications and tracking services; ar () a one-time ciiarys for flood zone determination and
certification services and subsequent charges each time remappings or similar cha iges ccour which reascnably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in conhection with the review of any fiood zone determination resultmg
from an objection by Borrowar.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expanse, Lender is under no obligation to purchase any particular ‘ype or amount of
coverage. Therefore, such coverage shall cover Lender, hut might or might not protect Borrower, Borrower's eguity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrurment. These amounts shall
bear interest af the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shali include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shali have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. If Borrower obtains any form
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of insurance coverage, not otherwise reqmred by Lender, for damage to, or destruction of, the Property, such policy shall
inciude a standard mortgags clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was requirad by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration ar repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right o hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement i3 made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained hy Borrower shall not be paid out
of the insurance procesds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendzr’s security would be [essened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument sthether of riot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appliad in the ordat provided for in Section 2,

- If Borrowar abandons she Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does et respond within 30 days fo a notice from Lender that the insurance carrier has offered fo
settle a claim, then Lender may (‘egotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acyuirss the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, and (b) any othei o Borrower's rights (other than the right fo any refund of unesmed premiums
paid by Borrower) under all insurance peiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-insurance proceeds either to repair or restors the Proparty or to pay
amounts unpaid under the Note or this SecurityJosirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estakiieli. and use the Property as Borrawer's principal residence within
60 days after the execution of this Security Instrument and.zhall continue to occupy the Property as Barrower's principal
résidence for at laast one year after the date of eccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower’s control.

1. Preservation, Maintenance and Protection of the Proserty; [nspections. Borrowsr shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not Borrower is residing
in the Praperty, Borrower shall maintain the Property in order to prevent ‘e Property from deteriorating or decreasing in value
due to its condition, Unless it is determinecl pursuant to Section 5 thal repair-ar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detatioration or damage. I insurance or
condsmnation proceeds are pald in connection with damage to, or the taking of, tha Property, Borrower shall be responsible
for repairing or restoring the Property cnly if Lender has released proceeds for such purposes. Lendermay disburse proceeds
for the repairs and restoration in a single payment or in a series of prograss paymen:s as the work is completed, If the
insurance or condemnation proceeds are not sufficient to repair or restora the Property, Boreo ver is not relieved of Borrower's
obligation for the completion of such repair or restoration.

~ Lender or its agent may make reasonable entries upon and inspections of the Praperty, if it h4a reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: notice at the time of
or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowsr shall be in defaull if, during the Loan application plcnsss, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower's knowledgs or consant gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are nat limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If {2} Borrower
fails to perform the covenants and agreements contained in this Security [nstrument, (b} there is a legal proceeding that
might significantly affect Lender's intersst in the Proparty and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enfarce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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thts Security instrument, mchdmg protecting and/or assessmg the value of the Property, and securing and!or repaiting
the Property. Lender's actions can include, hut are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, inciuding its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminaie building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation o do so, It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amaunts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upan notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. Borrower shall
not surrender th7 ez sehold estate and interests herein conveyed or terminate or cancel the ground lease. Borower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fes titls to the
Property, the leaseheid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insicar.ce. If Lender required Mortgage insurance as a condition of making the Loan, Berrower shall
pay the premiums required t_maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendercesses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to male separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rzquired to obtain coverage substantially equivalent to the Mortgage Ingurance
previously in effect, at a cost substanusily equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay tw Lender the ameunt of the separataly designated payments that ware due
when the insurance coverage ceased to be in eficdtrLander will accept, use and retain these payments as a non-refundable
loss resarve in liau of Mortgage Insurance, Such isn raserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ke required to pay Borrower any interest or eamings oh such loss
reserve. Lender can no longer requira loss reserve paynanig if Mortgage Insurance covarage {in the amount and for
the period that Lender requires) provided by an insurer selacied by Lender again becomes available, is obtained, and
Lendar raquires separately designated paymants foward the premiums for Mortgage Insurance. If Lender reguired
Mortgage Insurance as a condition of making the Loan and Berowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provids a non-refundable joss resarve,until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemant between Borrowar and Lender providing for such termination
or until termination is required by Applicable Law. Nothing In this Section 10 aliecis Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any antity that purchases the Nci€) for certain losses it may incur if
Borrower does not repay the Loan as agraed. Borrower is not a party to the Morigage lrsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tine, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agreeriniits are on terms and
conditions that are safisfactory to the mortgage insurer and the other pariy {or parties) to theee agreements. These
agreements may require the mortgage insurar 1o make payments using any source of funds that'thie inortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, angther insurer, any reinsurar, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) ameunts that derive from (or might be characterized
as) a pettion of Bomower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or raducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurar, the arrangement is often termed “captive reinsurance.” Furthar:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. ,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1938 or any other law. These rights may include the right to
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LOAN #: 10120693745
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. ,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. ‘

If the Property is damaged, such Miscelianeous Praceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restaration patiod,
Lender shall have the right to hold such Misssllaneous Proceeds untii Lender has had an opportunity to inspect such Property
to ensure the wark has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lencler may pay for the repairs and restoration in a single dishursement cr in a series of progress payments as the work is
completed. Urless an agresment is made in writing or Applicable Law requires interest to be paid on such Misceflaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misceflaneous Procesds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to thesums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.,
Such Miscallaneals Proceeds shall be applied in the order provided for in Section 2.

In the event ot & (otal taking, destruction, cr loss in valus of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sscutity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[n the avent of a partia iaing. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multigiied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or Joss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss.in-value. Any balarce shall be paid to Borrower.

In the event of a partial taking, destruction, o7 1z2s in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructisr! or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, br los< in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Praceeds shall be appiied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandened by Borrower, or if, fter notice by Lender to Borrower that the Opposing Party (a8 dafined
in the next sentence) offers te make an award to settle a claim Tof damages, Borrower fails to respond ta Lendsr within
30 days after the date the netice is given, Lender is autharized to colitct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secursd by s Sezurity Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellaieous Proceeds or the party against whom
Berrower has a right of action in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or crimine, ie begun that, in Lender’s judgment,
could result in forfeiture of the Praperty or other material impaiment of Lender’s i rést in the Praperty or rights under
this Security Instrument. Borrower can cure such a default and, if accsleration has ceolrred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lesiger's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property arrigtis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairnznt of Lender's interest
in the Property are hereby assignad and shall be paid to Lender,

Alt Miscellaneous Procesds that are not appliad to rastoration or repair of the Proparty shall be ajptiad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interast of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successofs in Interest of Bomower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of or preclude the exarcise of any right or remedy.

ILLINOIS - Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

Eliie Mae, In¢. - Page 8of12 ILEDEGL 0315
. ILEDEDL (CLS)




2104217084 Page: 10 of 21

UNOFFICIAL COPY

13. Jomt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower’s obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not execute the Nate (a “co-signer”): (&) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who aasumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees te such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose or protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorays’ feas, property inspection and valuation fees. In regard to any cther faes, the absence of express
authority in this Sequrily instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee Lender may not charge fees that are expressly prohibited by this Security lnstrument or by
Applicable Law.

Iif the Loan is subject to u laww which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected i to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such Inan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Biiower which exceeded permitted fimits will be refunded to Borrower, Lender may
cheose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not & prepayment charge is providzcidar under the Note). Borrower's acceptance of any stich refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Ali notices given by Borrower or Lendar in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have besn given to Berrower
when mailed by first class mail or when actually delivered to Borrower’s notice addrass if sent by other means. Natice
to any one Borrower shall constitute notice to alt Borrowers un'ess Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower hes cesignated a substitute notice address by notice
to Lender. Borrower shall promptly netify Lender of Borrower’s chaige of 2ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoit a change of address through that specified
procedure. There may be only one designated notice address under this Szcurity Instrument at any one time, Any
natice tc Lender shall be given by delivering it or by mailing it by first class mail to Lerder's address stated herein unless
Lender has designated another addrass by notice to Borrower. Any notice in coniisction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lends: If ahy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement »vil xatisfy the corresponding
requirement under this Security Instrument,

‘16. Governing Law; Severability; Rules of Construction. This Security instrurnent shzil e governed by federal
iaw and the law of the jurisdiction in which the Property is located. All rights and obligations corituinzd in this Security
instrument are subject fo any requirements and limitatians of Applicable Law. Applicable Law might explisitly or implicitly
allow the parties to agree by contract or it might be silent, but such sifence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shail mean and include coresponding neuter
words or wards of the feminina gendetr; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower, As used in this Section 18, “Interest in the
Property" means any legal or bensficial interast in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment salaés contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If ali or any part of the Property or any Interast in the Property is sald or transferred {or if Borrower is not a natural
parson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. . ‘ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shali have
the right to have enfarcament of this Security Instrument discontinued at any time prior to the earliest of: {a} five days
before sale of t*e Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be dus under this Security
Instrument and the Notz 23 if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection anda vaiuation fees, and other fees incurred for the purpose of pratecting Lender’s interast in
the Property and rights under thi=-Security Instrument; and {d) takes such action as Lendsr may reasonably require to
assure that Lender's interest in the Fiunerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instriivient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay 'such reinstatement sums and expenses in one or more ¢fthe following forms,
as selected by Lender: (a) cash; (b) money-srear; () certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institaiion whose deposits are ingured by a federal agency, instrumentality
or entity, or {d) Electronic Funds Transfer. Upon-einstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no eccelaration had occurred. However, this right to reinstate shall not
apply in tha case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic: of Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or riorz times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thet zallects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seviting obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more Liianges-of the Loan Servicer unrelated to a sale of
the Note. Ifthere is & change of the Loar Servicer, Borrower will be givas writtsn notice of the change which will state
the name and address of the new Loan Servicer, the address to which gayments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. iftha Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lo:in servising obligations to Borrower
will remain with the Loan Servicer or be transferred {o a successor Loan Servicer and are not assumad by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenae, join, or be joined to any judicial action (&= #iiber an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security fastement or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security [nstiument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirzmants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse bsfore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given te Borrower pursuant
to Section 18 shall be deemed fo satisfy the notice and opporiunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances® are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that reigte to heaith, safety or environmental protection; (c)
*Environmental Cleanup” includes any respanse action, remedial action, or removal action, as defined in Enviranmental
Law; and (d) an “Environmental Conditicn’ means a condition that ¢an cause, contribuie to, or otherwise trigger an
Environmental Cleanup. S

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in tha Property, Borrower shall not de, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Enviranmental Law, {b) which creates an
Environmental Condition, or {¢) which, due ta the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propatty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to nermal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer praducts).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmamal or regulatory agency or private party involving the Property and any Hazardous Substances or
Environmental Law ~f which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakig discharge, release or threat of releass of any Hazardous Substance, and (c) any condition
caused by the presence, Use or release of a Hazardous Substance which adversely affects the value of the Propery.
If Borrower learns, or is noufind by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarfous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenta! Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender cha'! qive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this. Sezurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The riotice shall specify: {a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days frcm the date the notice is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the defaull on or before the date specified in the notice may restilt in
acceleration of the sums secured by this Security Instruraent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righic t reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaut-or ary other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date spicified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccurity !nstrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lendcr sha!l be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, byt not limited to, reasonabie attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security instrument reider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a'fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ¢l v fes is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with [lfinois law, the Borowar hereby releases ana waives all rights undet
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unizss Borrower provides Lender witn/evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense io protect Lander’s interasts in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the colfateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or cbligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thns Security
Instrument and in any Rider executed by Borrower and racorded with it

,7-— %_} o /:2! L&i/ (Seal)

SUNIL THOMAS DATE
/g\/v—\r) '—\%‘* G\\’;\?‘}ORGQI {Seal)
SHEEEA THOMAS DATE
State of ILLINOIS
County of COOK

This instrument was acitnowledged before me on JANUARY 21, 2021 {date) by SUNIL THOMAS AND
SHEEBA THOMAS {name of person/s}.

(Seal)

{]C?;-ngALSEA
J ALBRECHT
NCTARY PUBLE:

SSTATEOR i::
W é;\, MYCDMM! SGION EXPIRES 5 udigfgés ':
( _ Pt R L PP

Signaturs of Notary Public

Lender: The Faderal Savings Bank
NMLS ID: 411500

Loan Originator: Yvette Garcia
NMLS ID: 1259816
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LEGAL DESCRIFTION

Legal Description: PARCEL 1: UNIT 3 IN THE PARKSIDE SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE WEST 208.50 FEET {AS MEASURED ON THE NORTH
AND SOUTH LINES THEREOF) OF LOT 2 IN SECOND ADDITION TO SZCZESNY'S CUMBERLAND SUBDIVISION OF THE
EAST 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE. NORTHWEST 1/4 OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 33.0 FEET THEREOF,
ALSO EXCEPT THE NORTH 33.0 FEET THEREOF, ALSQ EXCEPT THE EAST 185.00 FEET THEREQF, ALSO EXCEPT THE
SOUTH 33.0 FEET THEREOF) DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF LOT 2; THENCE
NORTH 01 DEGREES 49 MINUTES 12 SECONDS EAST ALONG THE WEST LINE THEREOF 172.96 FEET; THENCE SOUTH
88 DEGREES 13 MINUTES 35 SECONDS EAST 83.83 FEET; THENCE SOUTH 01 DEGREES 38 MINUTES 31 SECONDS
WEST 18,92 FEET; THENCE SOUTH 88 DEGREES 16 MINUTES 14 SECONDS EAST 62.92 FEET; THENCE SOUTH 01
DEGREES 24 MINUTES 48 SECONDS WEST 23.26 FEET; THENCE SOUTH 88 DEGREES 10 MINUTES 41 SECONDS EAST
27.26 FEET; THENCE NORTH 01 DEGREES 43 MINUTES 32 SECONDS EAST 69.74 FEET; THENCE NORTH 88 DEGREES 24
MINUTES 22 SECOMDS WEST 52,36 FEET; THENCE SOUTH 01 DEGREES 42 MINUTES 20 SECONDS WEST 20.42 FEET;
THENCE NORTH 88 DEGREES 23 MINUTES 51 SECONDS WEST 8.76 FEET; THENCE NORTH 88 DEGREES 23 MINUTES 51
SECONDS WEST 8.76 FL.ET; THENCE NORTH 01 DEGREES 42 MINUTES 20 SECONDS EAST 20.42 FEET; THENCE NORTH
83 DEGREES 24 MINUTES 22 SECONDS WEST 30.05 FEET, THENCE NORTH 01 DEGREES 35 MINUTES 38 SECONDS
EAST 66.70 FEET TO THE NORTAINE OF LOT 2; THENCE SOUTH 89 DEGREES 59 MINUTES 26 SECONDS EAST 125.78
FEET TO THE EAST LINE OF THE YvFST 208.50 FEET AFORESAID; THENCE SOUTH 01 DEGREES 49 MINUTES 7
SECONDS WEST ALONG SAID LINE'325.77 FEET; THENCE NORTH 55 DEGREES 30 MINUTES 22 SECONDS WEST 19.18
FEET; THENCE SOUTH 02 DEGREES § MIFIUTES 43 SECONDS WEST 9.65 FEET; THENCE SOUTH 55 DEGREES 30
MINUTES 22 SECONDS EAST 19.25 FEET 1O THE EAST LINE OF THE WEST 208.50 FEET AFORESAID; THENCE SOUTH
01 DEGREES 49 MINUTES 7 SECONDS WEST ALUNG SAID LINE 129.03 FEET OT HE SOUTH LINE OF LOT 2; THENCE
NORTH 89 DEGREES 57 MINUTES 37 SECONDS WFEST ALONG SAID SOUTH LINE 208.50 FEET TO THE POINT OF
BEGINNING IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKIWG 5PACE P-3, LIMITED COMMON ELEMENT, AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION OF CGREOMINIUM AFORESAID, AS AMENDED FROM TIME TO
TIME, RECORDED AS DOCUMENT 0010780628,

Permanent Index #'s: 12-11-122-012-1003 Vol. 310

Property Address: 8401 W Gregery St. Unit 3, a/k/a 8454 W. Catalpa Ave. Unit 3. Chicago, Ilinois 60656
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LOAN #: 10120683745

MIN: 1010129-0000618562-8
1-4 FAMILY RIDER
{Assignment of Rents)

TH!S -4 FAMILY RIDER is made this 21st  day of January, 2021
and is incervorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus!, or Security Deed (the “Security Instrument”) of the same date given by
the undersigred (the “Borrower”) to secure Borrower’s Note to  The Federal Savings
Bank, a Federai'savings Bank

. ( o _(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 8454 W CATALP2 AVE UNIT 3
Chicago, IL 806Es

1-4 FAMILY COVENANTS. In auztion to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitutz the Property covered by the Security
Instrument: building materials, appliances and gsods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not imited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, aii-a:id light, fire prevention and
extinguishing apparatus, security and access control auparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, rerricerators, dishwashers,
disposals, washers, d (rjyers, awnings, storm windows, storm c.oors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabiinats, paneling and
attached floor coverings, all of which, including replacements and additons thereto,
shall be deemed to be and remain a part of the Propenty covered iy fe Security
instrument. All of the foregoing togethar with the Property described in tnz Secutity
instrument (or the leasehold estate if the Security Instrument is on a leas¢hold) are
referred to in this 1-4 Family Rider and the Security instrument as the “Prcoerty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Baorrower shall not seek,
agree 10 or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Iawl.:,, orl;dinances, regulations and requirements of any governmental body applicable
to the Property. : .

C. sU OI%D!NATE LIENS, Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is re%uired b¥ ection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
wriunig, Section B concerning Borrower's occupancy of the Property is deleted.

G,  ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shali 2s2ign to Lender all leases of the Property and all security deposits made in
connectisn with leases of the Property. Upon the assignment, Lender shall have the
right to'madity, extend or terminate the existing leases and to execute new leases,
in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGMNIMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Bo'rower absolutely and unconditionally assigns and transfers to
Lender alf the rents aid revenues (‘Rents") of the Property, regardless of to whom
the Rents of the Propelty are payabie. Borrower authorizes Lender or Lender's
agents to collect the Rents, il agrees that each tenant of the Property shall pay the
Rents to Lenderor Lender’s agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower 1iof'ca of default pursuant to Section 22 of the Security
instrument and (i|t Lender has given natice to the tenant(s) that the Rents are to he
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assi?nmem and not an assignment tor additional security only.

It Lender gives notice of default to Borrower: ?) all Rents received by Borrower
shall be held by Borrower as trustee for the enefit of Lender only, to be applied to
the sums secured by the Security Instrument; {1 Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Zorrower agrees that sach tenant of
the Property shall pay all Rents due and unpaid to Lenider or Lender’s agents upon
Lender's written demand to the tenant, {iv) unless appiicahle faw provides otherwise,
all Rents collected by Lender or Lender’s agents shalllbe applied first to the costs
of takingi control of and managing the Propetty and collectina the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiurrs on receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Se*;un?‘y Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver sha'i ha liable to
account for only those Rents actually received; and {vi) Lender shail e entitled to
have a receiver appointed to take fposwsssicm of and manage the Froperty and
collectthe Rents and profits derived from the Property without any showingazto the
inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking controi
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower 1o Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
reczuired to enter upon, take control of or maintain the Prc;ferty before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Pents shall not cure or waive any default or invalidate any other right or remedy
of Lexider. This assighment of Rents of the Property shall terminate when all the sums
secuies by the Security Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or-agisement in which Lender has an interest shall be a breach under the
Security Instruznent and Lender may invoke any of the remedies permitted by the
Security Instrunient. _

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Femily Rider.

7 /J @//Z/ A?%Ltsean

SUNIL THOMAS 7 DATE
4 N
fg\m—hL‘) -y al \ | | 5?052}_{5%!}
SHEEBA THOMAS 7 -t X DATE
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CONDOMINIUM RIDER’

THIS CONDOMINIUM RIDER is made this 21st day of January, 2021
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note t0 The Federal Savings
Bank, a Fedeis! Savings Bank

(the “Lender”)
of the same date anu covering the Property described in the Security instrument and
located at: 8454 W CATALP4. AVE UNIT 3, Chicago, IL 60658,

4

The Property includes a unit in, togctser with an undivided interest in the common
elements of, a condominium project knowiras: Parkside Square Condos

(the “Condominium Project”).
If the owners association or other entity whicli acts for the Condominium Project (the
“Owners Association”) holds title to property for tha benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s-interszt.

CONDOMINIUM COVENANTS. In addition to the cuvenants and agreements
Pﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows: ' :

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents, The “Constitu=nt Documents”
are the: (i) Declaration or any other document which creates the Condomiriisin Project;
(i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrowsr shall
pDromptIy qay, when due, all dues and assessments imposed pursuant to the Consiituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CCNDOMINIUM RIDER--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1701

Elliz Mag, Inc. Page 10of 3 F3140RLL 0307
‘ F3140RLU (CLS}




2104217084 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 10120693745
garthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periadic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 fo
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reraired coverage is provided by the Owners Association policy.

VWhai ! ender rec1uires as a condition of this waiver can change during the ferm of the loan.

Boriower shall give Lender prompt notice of any lapse in required property
insurance Crvarage provided by the master or blanket policy.

In the eventef a distribution of property insurance proceeds in lieu of restoration or
repair following 21uss to the Property, whether to the unit or to common elements, any
proceeds payable 'ty Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, puia-to Borrower. ‘

C. Public Liability Incurance. Borrower shall take such actions as may be
reasonable to insure that the Qwhers Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds niany award or claim for damages, direct or
consequential, payable to Borrower ir. connection with any condemnation or ofher
taking of all or any part of the Property, whisther of the unit or of the common elements,
or for any conveyance in lisu of condemnaticn, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied ty Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ecept after notice to Lender and
with Lender’s prior written consent, either partition or subcivide the Property or consent
to: (i) the abandonment or termination of the Condominiaum Project, except for
abandonment or termination required by law in the case of supstantial destruction by
fire or other casualty or in the case of a taking by condemnation oreminent domain: (if)
any amendment to any provision of the Constituent Documents if tiie provision is for the
express benefit of Lender; (iii} termination of professional managemer.t and assumption
of self-management of the Owners Association; or {iv) any action which wonid have the
effect of rendering the public liability insurance coverage maintained by {pz, Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Uniess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider

/& - 0! /?\/ /zagL(Sean

SUNIL THOMAS - DATE

/g\/ngw\L\ - @fzailQO-Qf;(Sea:) )

SHEEBATHOMAS v DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of January, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Borrower's Note to The Federal 8avings Bank, a Federal Savings Bank

(the "Lender} of the same date and covering the Property described in the Security Instrument and located at;

8454 W CATALPA AVE UNIT 3
Chicago, IL 60F.%

Fixed Interest Ra*z Nider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and [ .ender further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the following:

( E ). “Note" means the pruriissory note signed by Borrower and dated January 21, 2021.
The Note states that Borrower owesiender ONE HUNDRED THIRTY THOUSAND FOUR HUNDRED SEVENTY

F’vEANDNO’»‘OO***‘k*******k*fﬂ*‘l********ttt**ﬂtt***t****k&*k**ﬁ**************k

Dollars (U.S. $130,475.00 ) pies interest at the rate of 3.375%. - Borrower has promised to pay
this debt in regular Periodic Payments anato may the debt in full not later than February 1, 2036.

BY SIGNING BELOW, Borrower accepts and agrees to thoterms and covenants contained in this Fixed Interest Rate
Rider. ‘ _ '

"’///\j\ ) f,/ a{f Z{@%/ (Seal)

SUNIL THOMAS DATE
._/<1"’JL> i @ilg{l]&@cﬂ (Seal)
SHEEBA THOMAS - ' A ) DATE
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