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Definitions. Words used in multiple sections 2this document are defined below and other words are defined in
Sections 3. 11. 13. 18, 20 and 21. Certain rule: regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument " means this document, wpich is dated Janvary 25. 2021, together with all Riders to this
document.

(B) “Borrower " is Richard A. Wilson, a single man . Bosrower is the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natioral Banking Association organized and existing
under the laws of the United States of America. Lender's addressds 1111 Polaris Parkway, Columbus. OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated January 23, 2021, The Note siates that
Borrower owes Lender Four hundred twenty seven thousand five hundred and-00/100 Dollars (U.S. $427,500.00)
plus interest. Borrower has promised to pay this debt in regular Pertodic Paymenis and to pay the debt in full not
later than February 1, 2051,

(E) “Property” means the property that is described below under the heading "Transfer 9t Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges ahd laie charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The folicwing Riders are
to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider % Condominium Rider 71 Second Home Rider
0 Balloon Rider t Planped Unit Development Rider £] 1-4 Family Rider
O VA Rider ~J Biwcekly Payment Rider [ Other{s) [specify]
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(H) “Applicable Low ™ means alk controlling applicable federal. state and local statutes. regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable dicial
()]?]I“IH,)II‘.\

(1) “Community Associarion Dues, Fees, and dssessments ™ means all dues. lees, nssessments and other charees
that are imposed on Borrower or the Property by a condominium assaciation, homeowners nssociation or simtlar
organization,

(1) “Electronic Fands Transfer ™ means any transfer of funds, other than a transaction oviginated by check, drall,
or similar paper instrument, which is initiated theevgh an electronic terminal, telephonic instrument, computer. or P
magnelic tape 50 15 Lo order, instruct. or authonze a financial institution 1o debit or credit an account. Such term ;
includes, but is not fimiled to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers.

() “Escreny freps ™ means those items that are described in Section 3.

(L) “Miscellanedus Proceeds " means any compensation, settlement. award of damages. or proceeds paid by any
third party (othertham insurance procceds paid under the coverages described in Section 3) for: (i) damage 1o, or
destruction of, the Frowerty: (if) condenmation or other taking of all or any part of the Property; (iii) convevaneg in
licw of condemnation; o £ivY misrepresentations of, or outissions as to, the value and/or condition of the Pu'-npcrly.

(M) “Mortgage Insurance " wéans insurance protecting Lender against the nonpayment of, or default on, the Loan,

g Iy

(N) “Periodic Pavment " mcans the '-"rrn]:n'ly scheduled amount due for (i) principal and interest under the Note,
plus (11) any amounts under Section 20 his Security Instrument,

(O} "RESTA ™ means the Real Bstate Sett’ement Procedures Act (12 ULS.C. Seetion 2601 et seq.) and ils
implementing regulation, Regulation X {12°C0R. Parl 1024), as they might be amended from time 1o thne. or
any addiiional or successor legislation or reguianion thal governs the same subject matter, As used in this Security
Enstrument, RESTPA refers to all requirements and rstrictions that are imposed in repard to a "federally related
morigage Joan” even if the Loan does not qualify as a "fxderally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower” means any party thaphas taken title to the Property, whether or not that
parly has assumed Borrower's obligations under the Note ant/ar this Security Instrument,

Transfer of Rights in the Property. This Security Instrument securss to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (i) the perfarmance of Borrowet's covenants and
agreements under this Security Instriment and the Note, For this purpose. Beatower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property lecated in the County [Type of
Recording Jurisdiction| of COOK [Name of Recording Jurisdiction]: See Legal Teseription

Parcel ID Number: 17-03-201-066- 1048 which currently has the address of 11O N A SHORE DR APT 12N
|Street] CHICAGO |City]. Hlinais 60611 [Zip Code] ("Property Addreess"y:

TOGETHER WITII all the improvements now or hereafter erected an the property, and all easements, appurlenances,
and fixtures now or heveafter a part of the property. All replacements and additions shall also becovired by this
Security Instrument. All of the foregoing 15 referred t in this Security lostrument as the "Properiy”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thietizht to
torgage, grant and convey the Froperty and that the Property is unencumbered. except for encuinbiances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constituie a uniform securily insirument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
vay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charaes and
late charges due under the Note, Borrower shall also pay funds for Escrow lems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Nate or this Security Instrument is returned te Lender unpaid, Lender may
require that any or all subsequent payments due undet the Note and this Security [Instrument be made in one or more
of the following forms. as selected by Lender: (a) cash; (b) money order: (¢} certified check. bank check, treasurer's
check or cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a federal
agency. instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment i the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment ornartial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the timestich payments are accepted, If each Periodic Payment is applied as of its scheduled due
date, then Lender need notpay nterest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan sarrent. Tf Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or returnthzm to Borrower. 11 not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall rerieve Sorrower from making payments due under the Note and this Security
Instrument or performing the covenanis and zgreements secured by this Security Instrument.

2. Application of Payments or Proceeds. =x:ept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the folioviing crder of priority: (a) interest due under the Note; (b) principal
due under the Note: (¢} amounts due under Section 5. Greh payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amounts sitall be applied first to late charges, second to any other
amounts due under this Securtty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Feriodic Payment which includes a sufTicient amount

to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outstanding. Lender may apply any payment reczived from Borrower to the repayment of the
Periodic Payments if. and to the extent that, each payment can be paidi:ctull. To the extent that any excess exists alter
the payment is applied to the full payment of one or more Periodic Payment), such excess may be applied to any late
charges due. Voluntary prepayiments shall be applied first to any prepavment ¢iinrges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prisicival due under the Note shall not
extend or postpone the due date. or change the amount, of the Periedic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymeiits are-due under the Nole,
until the Note is paid in [ull, a sum (the "Funds") to provide for payment of amounts due for: 7a) 1.uxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance en #ic-Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance végaired by Lender
under Section 5; and (d) Mortgage Insurance premivms, if any, or any sums payable by Borrower to Lepder in lieu

ot the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Items.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues. Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Eserow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation to pay te Lender Funds for ary or all Escrow
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Items at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower shall pay directly.
when and where payable. the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, il Lender requires. shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemen”
is used in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver. and Borrower fails

to pay the amount due for an Escrow [temn, Lender may exercise ils rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as 1o any or all Escrow ltems at any lime by a notice given in accordance with Section 15 and, upon such revocation.
Borrower shall pay to Lender all Funds. and in such amounts. that are then required under this Section 3.

Lender may. at any iime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or ofiierwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lepder is an institution whose deposits are so insured) or in any Federal Home 1.oan Bank.
Lender shall apply the Fdnds 1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow
Items, unless Lender pays Bortow'er interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in w/iting or Applicable Law requires interest to be paid on the Funds. Lender shalt

not be required to pay Borrower any intejest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the'funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borvower for the excess
funds in accordance with RESPA, If there is a shottage of Funds held in escrow., as defined under RESPA. Lender
shall notify Borrower as required by RESPA, and Boitower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA. but in no more than 12 nonthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borvower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the deficiency in accorrance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument,"Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fincs.and impositions attributable to the

Property which can attain priority over this Security Instrument. leasehold paymenis.ar sround rents on the Property., if
any. and Community Association Dues, Fees, and Assessments, if any. To the extent tiat these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3. I

Borrower shall promptly discharge any lien which has priority over this Security Instrument vnless Borrower: {a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable te-ligi@er. but only so

long as Borrower is performing such agrecment; (b} contests the lien in good faith by. or defends pgainst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of lhc iet) while those 5
proceedings are pcndmg. but only unnl such proceedings are concluded; or (¢} secures from the holder Orivne lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part

of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower

a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or

take one or more of the actions set forth above in this Section 4, g
1339485267
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Lender may require Borrower 1o pay a one-time charge for a real estate 1ax verification and’or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
msured against loss by fire, hazards included within the term "extended coverage.” and any other hazards including,
but not limited to, earthquakes and Moods. Tor which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Lean. The insurance carrier providing the insurance shall

be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge lor
flood zone determination. certification and tracking services: or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or simitar changes occur which reasonably might
aftect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection Oy Borrower.

If Borrower fails to satntain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's exipense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's equity in the
Property. or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously inctfect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the ces. ot insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become addtional.debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from thie date of disbursement and shall be payable, with such interest, upon notice
from Lender 1o Borrower requesting paymert.

All insurance policies required by Lender and renzwals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clavsesand shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the polities and renewal certificates. If Lender requires. Borrower shall
promptly give to Lender all receipts of paid premiums anc renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, o7 destruction of, the Property, such policy shall include a
standard mortgage clavse and shall name Lender as mortgagee 2:d/or as an additional loss payee,

In the event of Joss, Borrower shall give prompt notice to the insuranceCarrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower/othierwise agree in writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, siiali be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender s.secdrity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance prateeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreem@rt is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be nzquired to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties. retained Gy-Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [[ the restoration or repair is
not economically feasible or Lender's securily would be tessened. the insurance proceeds shall be applied-to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance i
proceeds shall be applied in the order provided for in Section 2. %E

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
maiters. If Borrower does not respond within 30 days to a notice from Lender that the insurange carrier has offered
to settle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event. or il Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns

1338485257
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to Lender (a) Borrower's rights 1o any insurance proceeds in an amount not 1o exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Bortower's rights (other than the right 1o any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o
the coverage ol the Froperty. Lender may use the insurance proceeds either to repair or restore the Property or 1o pay
amounts unpaid under the Note or this Scourity Instrument, whether or not then due.

B. Occupancy. Boreower shall oceupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security [nstrument and shall continue to occupy the Praperty as Borrower's principal
residence for at least one year after the date of aecupancy, unless Lender olherwise agrees in writing, which consent
shall not be upreasonably witliheld. or unless extenuating circtimstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shull not destroy,
damage or impair the Praperty, allow the Property 1o deteriorate or commit waste on the Property, Whether or nol
Borrower is residing in the Property, Borrower shall maintain the Property in arder to prevent the Property [rom
deterioraiing or decreasing in value due to its condition. Unless it is delermined pursuant 1o Section 3 that repair or
restoration is noveconomically feasible, Borrower shall promptly repair the Property it damaged 10 avoid further
deteriorion or damage. If insurance or condemnation proceeds are paid in connection with dainage 10, or the taking
of- the Property, Borrawapshall be responsible for repairing or restoring the Property only if Lender has released
pl’oceccl% for such purpeses: Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments ax the work is completed. [f the insurance or condemnation proceeds are not sufficient io
tepair or restore the Property, Bodrewer is not relieved of Borrower's obligation [or the complation ot such repair or
restoration.

Lender or its agent may make reasonable £atries upon and inspections ol the I’mpml» If'it has reasonable cause,
Lender may nspect the interior of the improvernents on the Property. Lender shall wive Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borcower stalhbe in default if, during the Loan application process, Borrower
OF any persons or entities acting at the direction of Beirawer or wilh Borrower's knowledge or consent gave malertally
false, misleading, or inaccurate information or staterments 2o tender (or failed ta provide Lender with md[uml
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Richte Under this Security Instrument. 11 (1)
Borrower fails to perform the covenams and agreements contained indnis Security Instrument, {b) there 15 a legal
proceeding that might significantly affect Lender's interest in the Propediy and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiturt, fol enforcement of a fien which may
altain priority over this Security Instrument or 1o enforce laws or regulations), 70 4) Borrower has abandoned the
Broperty, then Lender may do and pay for whatever 15 reasonable or appropriate o pretact Lender's interest in the
Property and rights under this Security Instrumerd, ineluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can incluce, but are not imitédito: (a) paying any sums
secured by a lien which has pnmny over this Security Insteument; () appearing in courty and 403 paying reasonable
attor nLyH fees o protect its interest in the Property and/or rights under this Security Instroment, including its secured
position ina bankruptey proceeding. Securing the Property includes, but is not limited to, enterirg fie Property to
make repairs, change locks, replace or board up doors and windows. drain water from pipes, elimmnate building or
other code violations or dangerous conditions, and have utilities turned on or oft. Although Lender maytake action
unider this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Scetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inlerest al the Note rate [rom the date of disbursement and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.
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If this Security Instrumeni is on a leasehold. Borrower shall comply with all the provisions of the lease. [T Borrower
acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. [f. for any reason. the Mortgage Insurance
coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Mortgage Insurance
previously in effect. al a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage nsurance coverage
ts not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable foss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the
fact that the Loan.s yltimately paid in full, and Lender shall not be required 10 pay Borrower any interest or earnings
on such loss reserve, Fender can ne longer require loss reserve payments if Morlgage lnsurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Eender again becomes available,

is obtained, and Lender rzquires separately designated payments toward the premiums for Mortgage Insurance, [f
Lender required Mortgage lisurance as a condition of making the Loan and Borrower was 1u|uirul to make separately
designated payments loward 1he : remiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in‘eflect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordancz-vith any written agreement between Borrower and Lender providing for

such termination or until termination 1s+equired by Applicable Law. Nothing in this Section 10 aftects Borrower's
obligation 1o pay interest at the rate provided-inthe Note.

Morigage Insurance reimburses Lender (or any eniity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or modify their risk. cr reduce losses. These agreements are on terms and
conditions that are sz l'lsraclory to the inortgage insurer and th< o:her party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymenis-using any source of funds that the morigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amicunts that derive [rom (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance.in ¢xchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an afiiliate of Lender takes a share of the
surer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
remsurance.” Further:

{A) Any such agreements will not affect the amounts that Borvower has agreed to pay for-Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowe: will awe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mor{gage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may incluge the right to
receive certain disclosures, to request and obtain eancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

1339485767
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[f'the Property is damaged. such Miscellancous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
peried. Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been compieted 1o Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Misceltaneous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on
such Misceltaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due. with the excess. il any, paid to Borrower.

In the event of aartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately tefore the partial taking, destruction. or loss in value is equal 10 or greater than the amount of
the sums secured by thisecurity Instrument imimediately before the partial taking. destruction, or loss in value, unless
Borrower and Lender offienvise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Preceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial‘talinig, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction. or foss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction;or loss in value of the Property in which the fair market value of the
Property immedialely before the partial (aking, destruction. or foss in value is less than the amount of the sums secured
immediately before the partial taking, destruction. or toss in value. unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applizd.to the sums secured by this Security Instrument whether or not the
sums are then due.

Jf the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to Lender

within 30 days after the date the notice is given. Lender is authorized 1o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secuves by this Security [nstrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower MisceMancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminil, is begun that, in Lender's judgment.
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Insirument. The proceeds of any award or claim for damages that are attributable te the impairment of
l.ender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair ol the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required 10 commence proceedings against any Successor in [nlerest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance

1339485287 H
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by Lender i exercising any right o remedy including. without limitation. Lender's acceptance of payments from third

persons. entities or Successors in Interest nf Hmm\\cl or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and hability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signery; (1) is co-sioning this Security Instrument only (o
moetgage, grant and convey the co-signer's interest in he Pmpcz-lv under the terms ot this Securily Instrument; (b) is
not pummally obligated to pay the sums secured by this Securily Instrument; and (¢} agrees that Lender and any other
Borrower can agree [o extend, modify. forbear or make any accommaodations with wg_mui to the terims of this Security
Instrument or the Note without the co-signer's consent.

Subject 10 the provisions of Section L8, any Successor in Interest of Borrower who assumes Borrower's oblizations
under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's abligations and Imhnlny under this
Security Instrument vnless Lender agrees to such release in writing. The covenants and agreements of this Sceurity
Instrument shall bind (except as provided in Section 20} and benelit the successors and assigns of Lender,

14. Loan Charges. Cudier muy charze Borrower fees {or services performed in connection with Rorrower's default.
for the purpose of protectin  Urnder's interest in the Property and rights under this Securiry Instrument, including,

but not limited to. attorneys' fess, property inspection and valuation fees. In regard 10 any other fees, the absence of
express authority in this Security Distrument to charge a specific fec 1o Borrower shall not be construed as a prohibition
on the charging of such lee. Lenoer may-not charge fees that are expressly prohibiled by this Security Instrument or by
Applicable Law.

11" the Loan is subject to a law which sets maximim Joan charges. and that law is finally inferpreted so that the interest
or other loan charges collected ot to be collecied 1 connection with (he Loan exceed the permttted limits, then: (a)
any such loan charge shall be reduced by the antovat negessary (o reduce the charge to the permitted lmit; and (b) any
sums already collected irom Borrower which excecarc permitied limits will be refunded to Borrower. Lender may
choast to make this refund by reducing the principal owedainder the Note or by making a divect payment to Berrower,
1t refund reduces principal. the reduction will be treated'as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under thi: Mote), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any righof action Barrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection-ith this Security Instrument must be in writing,
Any notice to Borrower in connection with this Sceurity Instrument shall b deemed 1o have been given 1o Borrower
when mailed by first class mail or when actually delivered 10 Borrower's noticeaddress if sent by nlhu means. Notice
to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Lo svpressly requires otherwise. The
natice address shall be the Property Address unless Borrower has designated a substizote notice address by notice {0
lender, Borrower shall promptly notify Lender of Borrower's change ol address. If Lenderspecifies a procedure for
reparting Borrower's change of address, then Borrower shall only report a change of adeliess through that specificd
procedure, There may be only one designated notice address under this Securily Instrument at any eae time. Any
notice (o Lender shall be given by delivering it or by mailing it by firsi ¢lass mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection witl/this Security
Insteument shall not be deemed to have been given to Lender until actially received by Lender. If any natize required
by this Security Instrument i also required under Applicable Law, the Applicable Law requirement will satisfy the
coreesponding reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

1330483267
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might explicitly or impticitly allow the parties 1o agree by contract or it nighn be silent, but such silence shall not be
conslrued as a prohibition against agreement by contract. 1n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict stall not affect other provisions of this Security
Istrument or the Nole whieh ean be given effect without the conflicting pravision.

As used in this Security Insteument: (a) words of The masenling pender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singudar shall mean and include the plural and vice versa; and
(¢) the word “may" gives sole discretion without any obligation to 1ake any action.

17. Borrower's Copy. Borrower shall be g_ivr_'n one copy of the Note and of this Securit}«' Instrument.

I’luputy meins Lmy lL_L,dI or benehictal interesi in the Pmpt.ll)a IHLIU(JIHg. hu[_ ne hml[cd [o_, [hosL. hmdmlal Intclests
transferred in a bond for deed. contract for deed. installment sales coniract or eserow agreement, the intent of which is
the transter of title by Borrower at a future date to a purchaser,

If all or any partoitbe Property or any laterest in the Property is sold or iransferred (or if Borrower is not a natural
person and a beneficial interest in Boreower is sold or transferred) without Lender's prior written consent, Lender may
reguire immediate paymept in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it sichexercise is prohibited by Applicable Law.

If Lender exercises this option/Lender shall give Borrower notice of aceeleration. The notice shall provide a periad af
not less than 30 days tfrom the datethe notiee is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security [nstresent. [F Borrower fuils to pay these sums prior (o the expiration of this period,

Lender may invoke any remedies pernsited by this Sccurity Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Asceleration. If Borrower meets certain conditions, Boreower shall
have the righi to have enfrcement of this Security) Insirument discontinued at any time prior to the eatliest of: (a)

five days hefore sale of the Property pursuant 1o sectinn 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination o1 Yosrower's right 1 reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Botrowar () pays Lender all sums which then would be due under
this Security Instrurnent and the Note as 10 no aceelerationhad ocenrred; (b) cores any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing thiz ¥esurity Instrument, ineluding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fec apd other fees incurred for the purpose of protecting
Lender's interest in the Property and righis under this "\LLll]Ily lmllu' st and (d) tukes such action as Lender

may reasonably require to agsure that Lender's interest in the Pmpu]y anclbrights under this Security Instrument,

and Borrower's obligation to pay the sums sccured by this Security Instramest, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Barrewer pay such reinstalement sums and
expenses in one or more of the tollowing forms, as selected by Lender: (a) cashy (b money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawndpen an institution whose deposits
are insured by a federal agency, instrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effecive as if no acceleration had
occurred. However, this right o reinstate shall nol apply in the case of aceeleration under Secuon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia}ipicrest in the Note
(together with this Security Instrument) can be sold one o more tires without prior notice to Borrewan A sale might
tesult ina change in the entity (known as the "Loaa Servieei™) that collects Periodic Payments due uridee e Note
and this Security Instrument and performs other morigage loan servicing abligations under the Note, this Security
Instrument., and Applicable Law. There also might be one or move changes ol the Loan Serevicer unrelated to a sale

of the Note, If there is a change of the Loan Servicer. Borrower will be given written notice of the change whiclt will
state the name and address of the new Loan Servicer. the address to which pavments should be made and any other
information RESPA requires in connection with a notice of transter ol servicing. 1f the Note is sold and thereafter the
Loan is serviced by o Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by Lhe
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an individual litigam
or the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that alleges
that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must ¢lapse before certain action can be
laken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfv the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Sutbstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazaraous substances, potlutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamziahle or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents, materials
conlaining asbestos or'foimaldehyde, and radioactive materials; (b) "Environmental Law” means federal [aws

and laws of the jurisdictienawhere the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup™.aiieiudes any response action. remedial action, or removal action, as defined in
Environmental Law; and (d) an "Cnwironmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environment=i-Cleanup.

Borrower shall not cause or permit the gicsence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substapces, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (althatis in violation of any Environmental Law. (b) which creates an
Environmental Condition, or {¢) which. due 1o thesprasence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twa sentences shail not apply to the presence,
use. or storage on the Property of small quantities of Hlizardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance/of tl.e Property (including, but not limited to, hazardous
substanices in consumer products).

Borrower shall prompily give Lender written notice of (a) any irvastization, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving fnecProperty and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Eavirenmental Condition, including but

not fimited to, any spilling, leaking, discharge. release or threat of 1elease of 4y, Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wwhicbadversely affects the value of the
Property. [ Borrower learns, or is nolified by any governmental or regulatory dunority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property 1secéssary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration telfiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration‘under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procceding the non-existence of a defaulbt or any other defense of Borrower to
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acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only it the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinois law. the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense 10 protect Lendar's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conrieruon with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing Lend<r with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender prichases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date oI the sancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balzaee or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to oblain on i'swwn,

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recordes with it

Borrower

oL 1S -7

Kichard A. Wilson Date
Seal
1338485267
ILLIMNOIS-8ingte Family-Fanme MaeFreadie Mac UNIFORK INSTRUMENT ., Form 3014 1401
Walters Kluwer Financial Services. Inc QG/E
HZNE220 36 3558 0207004528Y \mm!s Pane 12013

O S ||I




2104742093 Page: 14 of 17

UNOFFICIAL COPY

Acknowledgment
State of llinois
County of COOK

j -
This msi] umen[ was acknowledged before me on . 3

_ _' RizcPens A \f\l i,_\w = f\_‘___ o

Notary Public:
My commission dipirs: R —
KATHY M MCCOY

{Seal) _ , Ociat Seal

Netary Pubiis - Rigte of lingis

5, \/ : Wy Commissicn Exgirss Apr 3. 2022

Loan Origination Organization: JPMorgan Chase Bank, MA.
NMLS 1D: 399798

Loan Originator: Kelly Schlitz Martinez

NMLS ID: 425393
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LEGAL DESCRIPTION
Order No,:  20040659NC

For APN/Parcel ID(s): 17-03-201-D66-1048
PARCEL 1:

UNIT NUMBER 12N AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL}, PARCEL 1 LOTS 33 AND
34 (EXCEPTING THEREFROM THE WEST 32.60 FEET OF EACH LOT) AND (EXCEPT THAT PART
OF LOT 33 NO'<TH OF A LINE PARALLEL WITH THE NORTH LINE OF LOT 32 AND 65 FEET
SOUTH THEREFA.O'A MEASURED ON THE WEST LINE OF SAID LOTS 32 AND 33) IN HEALY'S
SUBDIVISION OF LG 1 AND THE NORTH 1/2 OF LOT 11 AND PART OF LOT 10 IN BLOCK 2 IN
CANAL TRUSTEES' SUBZAVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

LOT 6 AND ACCRETIONS THERETO (LYIN< WESTERLY OF THE WESTERLY LINE OF LAKE
SHORE DRIVE) IN SUBDIVISION OF THE SOUTH 1/2 OF LOT 11 AND THE EAST PART OF LOT 12
IN BLOCK 2 IN CANAL TRUSTEES' SUBDIVISION &F THE SOUTH FRACTIONAL 1/4 OF SECTION
3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 3.

THE NORTH 1.82 FEET (EXCEPT THE WEST 32.60 FEET) OF LOT 4 ME SUBDIVISION OF THE
SOUTH 1/2 OF LOT 11 AND THE EAST PART OF LOT 12 IN BLOCK 2 [N CANAL TRUSTEES'
SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSH'E 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN,;

WHICH SURVEY |5 ATTACHED AS EXHIBIT 'A' TO DECLARATION MADE BY LA SALLE WATIONAL
BANK AS TRUSTEE UNDER TRUST NUMBER 34699 RECORDED AS DOCUMENT NUMBER
21283906 AND AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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Condominium Rider

THIS CONDBOMINILM RIDER 35 made this 25th day of Fuwary, 2021, and 5 incorporated into and shabl be deemed to
amend and supplement the Martgage. Deed of Trust, or Security Deed (the “Securiiy Insirumeint ™y of the same date
ziven Iy gned {the " Darrawer ") o secure Borrower's Note to JPMorgan Chase Bank, NoAL (the " Lesder ™)
of the same date and covering the Proparty deseribed in the Security Instrument and loeaied al;

[TTON LAKE SHORE DR AT 12N, CHICAGO, T 60611
[Property Address)

The Property includes a nniting together withy are undivided mierest i the common elements of, a Condaminim
Project known as:

[0 N Lake Shore Dr
[Name of Condominium Project]

(the “Condominium Pregesr 50 0he owners association or other eatity which aets for the Condontinium Project (the
“Chwners Assaciaiion”} holds i to property for the benelit or use of its members or sharcholders, the Property also
includes Borrower's inferest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addjtion to the covenants and agreements made in the Seeurity Instrument, Borrower
and Lender further covenant and apresus fullows;

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constnlein Documents ™ are the: (1) Declaration or any other document which
creates the Condominium Project; (i) by<laws; (g code of regulations; and {iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmentimposed pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Associzlion maintains, with a generally accepted insurance carrier,
a “Master™ or “Blanker” policy on the Condominium Project which is satisfactory to Lender and which provides

insurance coverage in the amounts (inchuding deductible levels)tor the perieds, and against loss by fire, hazards

included within the term “Extended Coverage, ™ and any other hazzede, including. but not limited to, sarthquakes

and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Feriodic

Pavment to Lender of the vearly premium installments for property insurance.an the Property: and (1) Borrower's

obligation under Section 5 to maintain property insurance coverage on the Froperty 15 deemed satistied to the extent

that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Rorrower shall give Lender prompt notice of any lapse in required property insurance covziage provided by the Master

or Blanket policy.

M the event of a disiribution of property insurange proceeds in lieu of restoration or repair foltewinga loss to the

Praperty, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby sasigned and shall

be paid o Lender for application to the sums secured by the Security Instrument, whother or ot ther dus, with the

excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners

Asgsociation maintains a public liability Insurance policy acceptable in formn, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim lor damages, diree! or consequential. payable to Borrower
in conneetion with any condemaation or other taking of all ar any part of the Property. whether of the unit or of the
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common elements, or for any conveyance in lieu of condemnation. are hereby assigned and shal! be paid to Lender.
Such proceeds shall be applied by Lender to the sums securad by the Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or terminaiion required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (1) any amendment to any
provision of the Conslituent Decuments if the provision is for the express benefil of Lender; (iii) iermination of
professional management and assumption ol sel{-management of the Owners Association: or (iv) any action which
would have the effect of rendering the public iability insurance coverage maintained by the Owners Association
unacceptable to Lender.,

F. Remedies. I Borrower does not pay condominiuin dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of <ishrrsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW. BBorrower accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower
i e o el
m LA T [
Richard A. Wilson Date
Seal
1336485767
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