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Street: 1704 N 73RD CT

Street line 2:
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When recorded, returr:to:

First Centennial Mortguge Corporation
ATTN: Final Document opyartment
2471 West Sullivan Roau

Aurora, I 60508

This instrument was prepared by:
First Centennial Mortgage Corporatio
2471 West Sullivan Road

Aurora, IL 80506

630-908-7315

Title Order No.: 20-133996

LOAN #: 1020088771
[Spaca Above This Line For Recording De.s!
MORTGAGE i
(14N 1005246-1300128212-3 |
MERS SHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple secticns of this document are defined below and other words are defined it Sestions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Saction 16.

(A) "Security Instrument” means this document, which is dated  October 28, 2020, toncther with all
Riders to this document,

(B) "Borrower”is  MICHAEL A LEMON AND ERICA B LEMON, HUSBAND AND WIFE, AS TENANCY B
ENTIRETY.

Borrower is the mortgager under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security fnstrument
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LOAN #: 1020088771
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of .0, Box
2026, Flint, M| 48501-2028, tel. (858) 679-MERS.
{0} "Lender”is Flrst Centennial Mortgage Corporation.

Lender is a Corporation, crganized and existing under the laws of

Minois. Lender's address is 2471 Wast Sullivan Road,
Aurors, IL 60506

(E) "Note” means the promissory note signed by Borrowsr and datec  Ociober 28, 2020. The Note

states that Borrowe ovies Lender TWO HUNDRED TWO THOUSAND AND NOMOD* * ¥ #rkhdhkakaxaasantuns
IE R R EREEREESEN AN ZEE S EREER R EERE N EEENEREEIIFNEETITE IS Dollars(us $202’000-00 )

plus interest, Borrower 'as promised to pay this debt in regular Periotic Payments and to pay the debt in full not later

than December 1, 2050.

(F) “Property” means the props v that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenczd by the Note, plus interest, any orepayment charges and late charges due under

the Note, and all sums due under thig Sacurity Instrument, plus interest.

(H) "Riders” means all Riders to this Seruifly Instrument that are executed by Borrower. The following Riders are to be

executed by Borrowsr [check box as applizabial:

_| Adjustabls Rate Rider Condoriunium Rider [J Second Home Rider
_] Balloon Rider ] Planned Unit Development Rider %] Other(s) [specify]

_1 1-£ Family Rider (1 Biweekly Iz mert Rider Fixed Intorest Rate Rider
_VA. Rider

() "Applicable Law" means all controlling applicable fede'al, state and local statutes, regulations, ordinances and
administrative rules and crders (that have the effect of law) ag"wzll as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” means al' dues, fees, assessments and other charges
that are imposed cn Borrower or the Property by a condominium asseéiziion, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a tre nsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic termiral, telephonicipztrument, computer, or magnetic
tape s0 as tc arder, instruct, or authorize a financial institution to debit or credit an auzovsd, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transacticns, transfers witisted by telephane, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow items"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or ploceads paid by any
third party (cther than insurance preceeds paid under the coverages described in Section 5) for: i} femage to, or
destruction of, the Property; (i condemnation or other taking cf ali or any part of the Property; (i) convévarice in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Proparty

(N) "Mortgage Insurance” means insurance protect ng Lender against the nonpayment of, or default on, the"Loan.
(Q) "Periodic Payment” means the regularly scheduled amount due for (i) orincipal and interest under the Nate, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementirg
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successcr legisiaticn or regulation that govers the same subject matter. Ae used in this Security Instrument, “RESPA’
refers to &ll requirements and restrictions that are imposed in regard to a *federally related mortgage loan” even if the
Loan does net qualify as a “federally related mortgage loan” under RESPA.

(@) "Successor in Interest of Borrower” means any party that has taken fit'e to the Property, whether or not that party
has assumed Barrewer's ebligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacures to Lender: (j) the repayment of the Loan, and all renewals, extansions and modifications
of the Note; and (ii) the periormance of Borrower's covenants and agreements under this Security Instrument and the
Nots. For this purpose, Borrower does hereby mortgage, grant and convey fo MERS (solely as nominee for Lender and
Lender's successors anc assigns) and fo the successors and assigns of MERS, the following described property located
inthe Gounty [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction];

SEE ATTACHED LEGAL DESCRIPTION

APN #: 12-36-420-028-0000

which currently has the address of 1704 N 73rd CT, Eimwood Park,
[Streed] [City]
lincis 60707 - (*Property Addre s8™)
[Zip Code]

TOGETHERWITHall the improvements new or hetsa?2rerected on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All repkicemants and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the ‘Property.’ Borrower understands and
agrees that MERS holds only legal title to the Intarests granted by Be/rower in this Security Instrument, but, if necessary
lo comply with law or custom, MERS (as nominee for Lender and L erder’s successors and assigns) has the right to
exercise any or all of those Interests, including, but not limited to, the rignt*o foreclose and sell the Property; and to take
any action required of Lender Including, but not limited to, releasing and carv.eling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate tereny conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, cxzapt for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all clairiis aricl demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifzrm covenants with
limited variations by jurisdiction to constitute a uniform securily instrument cavering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower sill pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recsived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be mads in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumenality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return an
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payment or parlial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Bormower does not do so wilthin a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eaier, such funds will be applied fo the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note ang this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrived in this Section 2, al payments accepted
and applied by Lender shall be applied in the folowing order of priority: () interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to sach Pericdic Payment in the
order in which it bacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under inis Security Instrumant, and then to reduce the principal balance of the Note,

If Lender roce'vos a payment from Borrower for a delinquent Periodic Payment which Includes a sufficient amount
to pay any late chaips due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymieritie cutstanding, Lender may apply any payment recsived from Barower to the repayment of the
Periodic Payments if, and triiie extent that, each payment can be paid in fuil. To the extent that any excess exists after
the payment is applied fo the' ful payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment chargss and then as described in the Note.

Any application of payments, Insiranse proceads, or Miscellaneous Procesds to principal due under the Note shall
not extend or postpone the due date, Or chaiige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowar shall pay to Lender on the day Periodic Payments are due under the Noe,
until the Note is pald n full, a sum (the *Funds) t2 nrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Serarity Instrument as a lien of encLmbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any: () premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums,  any, or any sums payable by Bortower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These ltems are called
"Escrow |lems.” At origination or at any time during the term of v “.oen, Lender may require that Community Association
Dues, Fees, and Assassments, f any, be escrowed by Borrower, 2 such dues, fees and assessmants shall be an
Escrow ltem, Borrower shall promptly furnish to Lender all notices of 210unts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives B uiver's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation lo pay to Lender Furds fc: any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Bormower shaii rey directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived uv.Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as | <ndermay require. Bomower's
obligation to make such payments and to provide receipts shall for all purposes be deem=t! to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement is “=cd in Section 9. If
Bomower is obligated ta pay Escrow Items directly, pursuant to a waiver, and Borrowet tils to pawy ths 2mount due for
an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borresve: shall then be
obligated under Section 9 to repay to Lender any such amount. Lendar may revoka the walver as to ary % all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowet skl pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of cumrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no kater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, o veiffying the Escrow Hems,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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anagreemen: is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrower any inte-est or earnings on the Funds. Borrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds, Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required
by RESPA.

If tnera is a surplus of Funds held in escrow, as defined urder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as definad under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amourt necessary to make up the
shortage in accordance with RESFA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 morthly
payments,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable tc the
Property which canattain priority over this Security Instrument, teasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems,
Berrower shall pay thent in/the manner provided in Section 3.

Borrower shall promptiy ¢ischarge any lien which has priority over this Securily [nstrument unless Borrower: (a)
agrees In writing to the payment o the obligalion secured by the lien in a ranner acceptable to Lender, but enly so fong
as Bormower is performing such agreement; (b) conlests ths lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in‘Lender’s opinion oserate to prevent the enforcement of the lien while those
procesdings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of :he lien an
agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Propery is subject to a lien which can a'in priority over this Sscurity Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the datz on which that notice is given, Borrower shall satisfy tae lien ot take
one of more of the actions set forth above in this Secticn 4,

Lender may require Borrower to pay a ore-time charg< for & real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agairst loss by fire, hazards included within the term ‘eidearied covarage,” and any other hazards ircluding,
but net limited to, earthquakes and floods, for which Lender requirez insurance. This insurance shall be maintained in
the amounts (including deductible fevels) and for the periods that Lerde: riquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insu'ance carrier providing the insuranca shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exarcised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, <ithsr: {a) a one-time charge for fiood
zone determination, certification and tracking services; or (b) a onhe-time charge 7o: lood zone determination and
certification services and subsequent charges each tima remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower stall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection witn the raview of any flood zon= determination resutting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranze coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation to purchase any particular type. gr-amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's aauity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater ot lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ootained
might significantly axceed the cost of insurance that Borrower could have obtained. Any amounts disbused by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security [nstrument. These amourts shall
bear interest at the Note rate from the date of disbursemant anc shall be payabls, with such interest, upon notice from
Lender io Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Botrower shall give prompt notice o the insurance carrier and Lender. Lender may make procf
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required sy Lender, shall be applied to restoration or repair cf
the Property, if *he restoration or repair is economically feasible and Lender's security is net lessened. During such repair
and restoration pe-iod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property 1o ensure the wotk has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings cn such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econom cally
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by th s
Security Instrumeri, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordepinvided for in Section 2.

If Borrower abandoi's ton Properly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
setfle a claim, then Lender may igotiate and seftle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurancz-proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security [nstrument, and (b) any other ¢i Barrawer's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance po'icies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security liistrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiist;, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument &)’ <hall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unicss Lender otherwise agrees in writing, which consent
shall not bs unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property. Inspections. Borrower shall not destroy, damage or
mpair the Property, allow the Property to deleriorate or commit waste cr.ine Property. Whether or not Borrower is residing
inthe Property, Sorrower shall maintain the Property in order to prevent the Proparty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair ar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Proprrty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpds=s, Lender may dishurse procseds
forthe repairs and restoration in a singfe payment or in a seriss ¢f progress paymenis 25 the work [s completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrovier is (it relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. if It has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalt give Borrowel notice at the time of
or pricr to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons o~ entities acting at the direction of Borrower or with Borrower's knowledge or consent gave inaterially
false, misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations irclude, but are not limited ta, representations concerning
Borrower's occupancy of the Property as Borrower’s princioal res dence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perorm the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {<) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate ta protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/ar repairing
the Praperty. Lencer's actions can include, but are not limited to: (a) paying any sums secured by a lien which nas pricrity
over this Security Instrument; (b) appearing in court; ard (c) paying reasonable attomeys'’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptzy procaeding.
Securing the Property ncludes, but is not limited tc, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does net
have te do so and Is not under any duty or obligafion to do sc. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional delst of Borrower securad by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon netice from Lender to Borrower reguesting payment.

If this Security instrument is on a leasehold, Bomower shall comply with all the provisions of the lease. Borrower shall
not su-tender the leasenold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, w thout the exprass written consent of Lender, alter or amend the g-ound ease. if Borrower acquires fee title to the
Property, the ieasehoid.and the fee tille shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mertgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums recuires’ 10 maintain the Mortgage Insurancs in effect. If, for any reason, the Mortgage Insurance
coverage required by Lencer reses to be available from the mortgage insure- that previously provided such insuranca
and Borrower was requirad to maks separately desigrated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ruguired to cbtain coverage substant ally equivalent to the Mortgage Insurance
previously in effect, at a cost substantially squivalent to the cost to Borrawer of the Mortgage Insurance previously in
effect, from an alternaie martgage insurerselccted by Lender, If substantially equivalent Mortgage Irsurance coverags
is not available, Borrower shall continue fo pay te Leider ths amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. | 2nderwill accept use and retain these payments as a non-refundable
loss reserve n lieu of Mortgage Insurance, Such lozs rzegve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be-razuired to pay Borrower any interest or eamings on such loss
raserve. Lender can no longer require loss reserve payments.if Mortgage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurer selected by Lender again becomes available is obtained, and
Lender requires separately designated payments toward the pleriums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borewe: was required to make separately designated
paymants towerd the premiums for Mortgage Insurance, Borrowar'sha!l pay the premiums requirad to maintain
Martgage Insurance in effect, or to provide a non-refundable loss reserve. until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement batween Borrower and Lander providing for sush termination
or until termination Is required by Apolicable Law. Nothing in this Section 10 affetts Borvower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notej i ceitain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage Insu ance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to tine, and may enter into
agreements with othe~ parties that share or modify their risk, or reduce losses. These agreemeris ate on terms and
condit ons that are satisfactory fo the mortgage insurer and the other parly (or parties) to these agiezents, These
agreements may require the mortgage insurer to make payments using any sotrce of funds that the martgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancthe- insurer, any reinsurer, any athr eiitity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amourts that derive from {or might be characterized
as) a portion of Bonower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insure~’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINQIS - Singlz Farnily - Fannle Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 [nitials: W

Ellie Mag, Inc. Page 7of12 ILEDEDL 0315
ILEDELL (CLS)
‘e ":‘ 10/27/2020 08:23 PST




2104710198 Page: 8 of 15

UNOFFICIAL COPY

LOAN #: 1020088771
receive cerlain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and
shall be paid to Lendsr.,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is sconomically feasible and Lender's security is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompty.
Lender may pay far the repairs and restorafion in a single disbursement o in a series of progress payments as the work s
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender sh=! not be required to pay Borrower any interest or eamings on such Miscellanacus Proceeds. If the
rastoration of repail is-nJt economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be eppiisd tothe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormowsr.
Such Miscellanecus Procasd= shall be applied in the order provided for in Section 2.

In the avent of a total turiry destruction, or loss in value of the Property, the Miseellaneous Proceeds shall be applied
to the sums secured by this Seeury Instrument, whather or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dost-uction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking -Gestruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immrdictelv before the partial taking, destruction, or loss in value, unless Bomower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the folicwing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in valie divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss In valuz. 2sv balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss irvalue of the Property in which the fair market valus of the Property
immediately befere the partial taking, destruction, or luss in-value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss ir valus, unless Borrower and Lendsr otherwise agree n
writing, the Miscellaneous Proceeds shall be applied to the sums sicured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after nolice by Lender (0 3ormower that the Opposing Party (as defined
in the next sentence} offers to make an award to settle a claim for damages, Bomower fails to respond to Lander with'n
30 days after the date the notice Is given, Lender is authorized to collect anJapplv the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security’ Inst'ument, whether or not then due,
‘Opposing Party” means the third party that owes Borrower Miscellaneous Fioraads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Mroperty or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occurrea, rainstate as provided in
Section 19, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's udginent, precludes
forfeiture of the Property or cther material impairment of Lender’s interest in the Property or rights undez this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lépuer's interest
in the Property are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in tha order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
moddication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall nol be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by
Lender in exarcising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but coes not execute the Note {a “co-signer): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the tetms of this Security Instrument or
the Note wittout the co-signer's consent,

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securry Instrument in writing, and is approved by Lencer, shall obtain all of Borrower's rights and hensfits
under this Sscurity Instrument. Borrower shall not be relsased from Borrower's obligations and liabifity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrurnent shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for sarvices performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rignts under this Security Instrument, including, but
not limited to, atterrays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of sucn fee. Lerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected orlo be collected in connection with the Loan exceed the permitted limits, then; (a)
any such loan charge shall be redur.zu by the amount necessary to “educe the charge to the permitted limit: and (b)
any sums already ccliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princioal owed under the Nota or by making a direct payment to Borrower.
If & refund reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fxr under the Note). Bermower's acceptance of any such refund made
by direct payment fc Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in criiniection with this Security Instrument must be in writing.
Any netica to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boitower's notice address if sent by ather means. Notice
to any one Borrowar shall constitute notica to all Bomowers urless Azplinable Law expressly requires othsrwise. The
notice address shall be the Property Address unless Bomower has desigrated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Bomrower’s change o1 audrass. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a che:ige of address through that specified
procedure, There may be only one designated notice address under this Security instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lendsr's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecticn viith this Securify Instrument
shall not be deemed to have been given to Lender until actually recsived by Lender. If any-notice required by this
Security Instrumant is also required undsr Applicable Law, the Applicable Law requirement will s:atisfy the correspending
requirernant under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be guvarazd by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained’ip this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might oxplicitl,Lorimplicitly
allow the parties to agree by contract or it might be silant, but such silence shall not be construed as a prohibiticn against
agreement by conlract. In the event thai any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisicns of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument. (a) words of the maszuline gender shall mean and include correspondirg neuter
words or words of the feminine gender; (b) words in the singuler shall mean and include the plural and vice versa; and
{¢) the word “may” gives sole discretion without any oblicaticn to take any action.

17. Borrower's Copy. Borower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is tha transfer of title by Borrower at a future date to a purchaser.

tf all or any part of the Property or any Inferest in the Property is sold or transfered {or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this opficn shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thar 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoks any remedies pemmitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrewer shall have
the right to have enforcament of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale cf the Property pursuant to Section 22 of this Security Insirument; (b) such other period as Apglicable Law
might specify far tis tarmination of Borrower’s right ta reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those copaiiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if.no acceleration had oceurred; (b) cures any default of any other covenants or egreements;
(c) pays all expenses incuirer. in enforcing this Security Instrurent, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fses incurred for the purpose of protecting Lender's irterest in
the Property and rights under this Seourity Instrument; and (d} takes suc+ action as Lender may reasonab y require to
assure that Lender's Interest in the P-Gperty and rights under this Security Instrument, and Borrower’s ebligation to pay
the sums secured by this Security Instruriert.shall continue unzhanged unless as otherwise provided undsr Apulicable
Law. Lender may require that Borrower pay such reinstatement sums and expanses in one or mare of t4e following forms,
&s selecled by Lender. (a) cash; (b) money orc'ar, (L) certified check, bank chack, treasurer’s check or cashier's check,
provided any such check s drawn upon an instiutior, whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinststament by Borrewer, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelc-ation had cccurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grirvance, The Note or a partial interest in the Note
(togsther with this Security Instrument} can be sold one or mora “ipas without prior notice to Borrower. A sale might
resull in a change in the entity (known as the “Loan Servicer”) that talierts Periodic Payments due under the Note and
this Security Instrument and performs other mertgage loan servicing tligations under the Note, this Security
Instrumenit, and Applicable Law, There also might be one or more changes >fihe Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtei nufice of the change which will state
the name ard address o’ the new Loan Servicer, ths address to which paymanis’should be made and any other
information RESFA requires in connection with a netice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a L.oan Servicer other than the purchaser of the Note, the mortgage loan sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arz net assumed oy the Note
purchaser unlass otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenee, jain, or be jo ned to any judicial action (as eithe’ an indiv dual lisigant
or the membar of a class) that arises from the other party's actions pursuant to this Security Instruriien. o7 that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instruinant, until such
Borrower or Lender has notified the other party (with such nctice given in compliance with the requiremerits of-Segtion
18) of such alleged breach and afforded the other party hereto a reasenable period after the giving of sucti-0tice to
take corrective action. If Applicable Law provides a time period which must slapse before certain action can be taken,
that time period will be deemed to be reasonable for nurposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dzemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a} “Hazardcus Substances® are those substances defined
as toxic or hazarcous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, ctner flammable or toxic pstroleum products, toxic pesticides and herbicides, volatile solvants, materials
cortaining asbestos or formaldehyde, and radioactive materials; (k) ‘Environmental Law" means federal laws and laws
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of ths jurisdiction where the Property is located that relate to health, safety or environmental protection:; ic)

‘Environmental Cleanup” includes any response action, remedial act.on, or removal action, as defined in Enviranmental
Law; and (d) an *Environmental Condition® means a concition that can cause, cortribute to, or otherwise trigger an
Environmental Clearup.

Borrower shall not cause or permit the presence, use, disposal, storage, cr release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else
to do, anythirg afecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the présence, use, or releass of a Hazardous Substance, creates a
condition that adversely affects the value of the Propety. The preceding two sentences shall not apply to the presence,
use, or storags on the Property of small quantities of Hezardous Substances that are generaily recognized to be
appropriate to normal residential uses and to maintenance of the Proserty (including, but not limited to, hazardous
substances in consumer products),

Borrowsr sha'l promptly give Lender written notice of {a) any investigation, claim, demand, lawsui* or other action
by any governmental cr regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Law.f which Borrower has actual kncwledge, {b) any Environmental Condition, including but nat limited
to, ary spilling, lzakinc:discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; use or release of a Hazardous Subs‘ance which adversely affects the value of the Property.
If Borrower learns, or is noified by any governmental or regulatory authority, or any private party, that any removal or
other remediat on of any Hazaidbus Substance affecting the Property is necessary, Borrower shall promptly take sl

necessary remedial actions in accorrance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmantal Cleanup.

NON-UNIFORM COVENANTS. Borrows: and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrowet's
breach of any covenant or agreement in this Seeurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The15tice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fromi -2 date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on orefore the date speclfied In the notlce may result in
acceleration of the sums secured by this Security instrumant, toreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righttoreinstate afler acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or aryother defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefare the date speciurd in the notice, Lender at Its option may
require immediate payment in full of all sums secured by this Security Insirument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal’ e entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butnot lnited to, reasonable attorneys’
fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lenger shall releass this Security
Instrument. Borrower shall pay any recordation costs, Lender may chage Borrower a fee for raleasing this Security
[nstrumant, but enly if the fee is paid ta a third party for services rendared and the charging of the fee is pemitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives ai! dahts under
and by virtue of the fllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidencof the
insurance coverage raguired by Borower's agreement with Lender, Lender may purchase instrance at Borower's
expense to protect Lendsr’s interests in Borrower's collate-al. This insurance may, but need nct, protect Borrawer's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may late cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lendar's
agreement. I* Lender purchases insurance for the collatzral, Borrower will be responsible for the costs of that insurancs,
including interes: and any other charges Lender may impose in connection with the placement of the in surance, until
the effective date of the cancellation or expiration of the insurance. The casts of the insurance may te added to

Borrower's total outstand'ng balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

MM (0282 bem)

MICHAEL A LEMON DATE

A Ao {0/ A8 l)ozﬁ%ean

E LEWON /7§ © DATE

State of ILLINOIS
County of COOK

This instrument was acknrwiedged before me on ! 0/ 1€ /QO 20 (date) by
MICHAEL A LEMON AND ERICA 3 _FMON {name of person/s).

(Seal)

sy Thart .‘I.-;’h-:‘.{‘:;e.f:';‘nr{.-‘.?u!%.-ﬁfﬁa.E

S i e
? ' UL Y TUNIK
W E M 3 Wty ik -(:H!!im:is

r Sy e Lo Jan Y3, 2024
Signature of Notary Public g

FRARE So S L £5.7

Lender: First Centennial Mortgage Corporation
NMLS ID; 132763

Loan Originator: Pedro Genao

NMLS ID: 600113

>
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Exhibit ”Aﬂ
Legal Description

The South 40 feet of the North €0 feet of Lot 5 (Except the West 8 feet) in Block 21 in Mills and Scns Green
Field's Subdivision in Section 36, Township 40 North, Range 12, East of the Third Principal Meridian, according to
the Plat thereof recorded May 26, 1915 as Document No. 5641208, in Cook County lllingis.

Legal Description 20-133996/22
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th dayof October, 2020 and is incorporated
Into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") o secure Borrower's Note to First Centennial Mortgage Corporation, a
Corporation

(the "Lender*) of the same date and covering the Property described in the Securlty Instrument and Iccated at;

1704 N 73rd CT
Elmwood Park, IL 60707

Fixed Interest Rate Rider COVENANT. In addilion o the covenants and agreements made in the Security
Instrument, Borrower and LenrJer further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the fdlluuwving:

( E ). "Note" means the p'sinissory note signed by Borower and dated October 28, 2020.
The Note states that Borrower owes Lender TWO HUNDRED TWO THOUSAND AND NOMQQ* * # % # s % ks 45 «

i!**********k*#***ll***‘lll"***ﬁ**tilt**t#i****l*****ﬁn**l****ﬁ*l***********

Dollars (U.S. $202,000.00 ) plus nter:st at the rate of 2.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and tu pay the debt in full not later than December 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees 1 %::2-terms and covenants contained in this Fixed Interest Rate
Rider.

(U'Zg@(seal)

MICHAEL A LEMON DATE

' 10322030
ERIC EAlﬁﬂ%NaX? ] ) DAT?EO K
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