LINNOELCLCICIAL f‘ﬁDY
. . AR LAY BN B AYA VY "I VAW g |
lllinois Anti-Predatory
. Doc#. 2104717168 Fee: $98.00
Lending Database Karen . vatrouch
QO ounty wler
F’rog ram Date: 02/16/2021 12:57 PM Pg: 1 of 22
Certificate of Compliance
Report Mortgage rravd
844-768-1713

The property identified as: ¢ PIN: 07-25-103-024-0000 )
Address:
Street: 1321 GRANTHAM DRIVE
Street line 2:
City: SCHAUMBURG State: IL ZIP Code: 60193

Lender: Finance of America Mortgage LLC
Borrower: SANJAY KUMAR, AS TRUSTEE UNDER THE PROVISIONS OF THE TRUST DATED THE 15TH DAY OF
DECEMBER, 2017, AND KNOWN AS THE SANJAY KUMARAND SEEMA KAUSHAL LAND TRUST

NUMBER 1, AND UNTO ALL AND EVERY SUCCESSOR OR $UCGCESSORS IN TRUST UNDER SAID
TRUST

Loan / Mortgage Amount: $510,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to'rocord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 38EDEF47-938E-400D-BDC1-ABEB0670BD6RB Execution date: 12/29/2020




2104717168 Page: 2 of 22

UNOFFICIAL COPY

FINANCE OF AMERICA MORTGAGE
LLC

ATTN: TPO CUSTOMER SUPPORT
300 WELSH ROAD, BUILDING 5,
SUITE A

HORSHANM, PA 19044

(855) 801-8392

This Instrument Prepared By:
MICHELLE GARDNER

FINANCE OF AMERICA MORTGAGE
LLC

300 WELSH ROAD, BUILDING 5.
SUITE A

HORSHAM, PA 1904/

{855) 801-8392

[Space Above This Line For Recording Data]

MORTGAGE

KUMAR

Loan #: 201300010689

PIN: 07-25-103-024-0000
MIN: 100070202002969603
MERS Phone: 1-888-679-8377

DEFINITIONS

Words used in multiple sections of this document are definea helew and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this docuent are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated DECZ¥SRER 29, 2020, together with all Riders to this
document,

(B) "Borrower” is SANJAY KUMAR, AS TRUSTEE UNDER THE PROYISIONS OF THE TRUST DATED THE
15TH DAY OF DECEMEER, 2017, AND KNOWN AS THE SANJAY IUAR AND SEEMA KAUSHAL LAND
TRUST NUMBER 1, AND UNTO ALL AND EVERY SUCCESSOR QR SUCCECSORS IN TRUST UNDER SAID
TRUST. Borrower is the mortgagor under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cotporaiion that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sccuri4y Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number o: P.Q. Rox 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is FINANCE OF AMERICA MORTGAGE LLC. Lender is a LLC organized and existirg under the laws of
DELAWARR. Lender's address is 300 WELSE ROAD, BUILDING 5, SUITE A, HORSBHAM, PA 1%014.

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 29, 2020. The Note states that Borrower
owes Lender FIVE HUNDRED TEN THOUSAND AND 00/100 Dollars (U.S. $510,000.00) plus interest at the rate of
2.500%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2051.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

U Adjustable Rate Rider O Condominium Rider OSecond Home Rider
(] Balloon Rider B Plenned Unit Development Rider O Biweekly Payment Rider
[0 1-4 Family Rider & Other(s) [specify] INTER VIVOS REVOCABLE TRUST AS BORROWER

ACKNOWLEDGEMENT, INTER VIVOS REVOCABLE TRUST RIDER

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Friuds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, wizich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or antitovize a financial institution to debit or credit an account. Such term includes, but is not limited ta, point-
of-sale transfers, autoizut<d teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers:

(L) "Escrow Items” means thos: 1i=ms that are described in Section 3.

(M) "Miscellaneous Proceeds” iaeins any compensation, scttlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid un-cr the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other takin < all or any part of the Property; (iii) conveyance in lieu of condemnation: or (iv)
mistepresentations of, or omissions as to, the vsiue and/or condition of the Property.

(N} "Mortgage Insurance" means insurance pooterting Lender against the nonpayment of, or defanlt on, the Loan,

(0) "Periodic Payment" means the regularly schedi’cd amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Tnstrument,

(P) "RESPA™ means the Real Estate Settlement Procedures act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amendcq from time to time, or any additional or successor legislation ot
regulation that governs the same subject matter. As used in this Sesurity Instrument, "RESPA" refers to all Tequirements and
restrictions that are imposed in regard to a "federally related mortg: ge ican" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has takea tifls to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, ex:ensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrurnent and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominer for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property ivcruwd in the COUNTY of
COOK:

LEGAL DESCRIPIION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 1321 GRANTHAM DR, SCHAUMBURG, IL 60193 ("Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Boreower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumany <Xiall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sacurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Idute and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) moaey nrder; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instiintior: whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Len fer i»-accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymen: or p2rtial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient t¢ brirng the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payme:ts)in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic rryment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapyi:sd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Louder shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outsianding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might have nov o7 in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument o pzeforming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise duseribad in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest d-ic under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applicd first to late charges, second to‘asy nther amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the pavident is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Vaivatary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Mote shail not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeats are due under the Note, until
the Note is paid in full, 2 sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Pmperty if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
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Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section ¢ and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender mzy; at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified undexr RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shail
estimate the amount of Tands due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordanye with Applicable Law.

The Funds shail be %eid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is 24 irstitution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escroxr F'ems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, aunuvally analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicatie Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interes: to bzpaid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lendcx can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual ace sunting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shoriage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payizents. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borower as required by RESFA; ad Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more tiiza 22 monthly payments.

Upon payment in full of all sums secured by this Security Instrurcrt, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg?s, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymen®s o+ ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thiso items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst-ument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lsider, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enfr-reement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while ibr.2e proceedings are
pending, but only until such proceedings are concluded, or (c) secures from the holder of the lien an agrezocut satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is “diject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
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sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance th.at Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of burower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursemen: ard shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, siia/i tichude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have vie right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paict premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, foi uamags to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagr.e «ud/or as an additional loss payee.

In the event of loss, Borrower shall givC prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unlcss Leader and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requived by Lender, shall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Leide."s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance procei:ds until Lender has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender's satisfacticd, piovided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration i 2 cingle payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Appticable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest o- exrmings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the irsurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lerd=i’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whethe: or 1ot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in. Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle aity wvailable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the ii:sviance carrier has offered to settle a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when ‘he ratice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to I znder (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secu!ity Listrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrywe:) »:ader all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. [ inder may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuvating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
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proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material mformatlon) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Troverty as Borrower's principal residence.

9. Protectior of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the cor enints and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lend/r's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for conuaration or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws o2 rezulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approprizie o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying 2.y sums secired by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable aiiomeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured poxition in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, car ge locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangersus cnditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have tc'co so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions antkoriz>d under this Section 9.

Any amounts disbursed by Lender under this Sectiou: © shall become additional debt of Borrower secured by this
Security Instrament. These amounts shall bear interest at the Note at from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paymeut

If this Security Instrament is on a leasehold, Borrower shall corip'y with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or ter.iiinate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the grount lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees i *he merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditiop o making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reasor., the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance; Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance pre rioulv in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from ap aiternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bortorverchall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverags ased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
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provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incuy if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage tnsurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the reortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premium: paid to the insurer; the arrangement is often termed "captive teinsurance.” Further:

() Any such. agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms «f tae Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they wiii rot entitle Berrower to any refund.

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowner: Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request an2-obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to rice've a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination

11. Assignment of Miscellaneous Proce:ds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecas Prrceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lende: s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceras wntil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfachian, pravided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbarscraent or in a series of progress payments ags the work s
completed. Unless an agreement is made in writing or Applicable T 4w requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest o1 earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's sccurity woud oe lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dv; vith the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in vafue of the Property, the Miicellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if ~ay, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or grealer than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduccd v.y.the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured izimadiately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately befare the partial
taking, destruction, or foss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
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Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrament. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applie:;l in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ar.onization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrowe: shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 4 cc mmence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise mo<ify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any (sw cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Zepier's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the ataount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabilit;; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shali-e joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): {4) 15 co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the texms f this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that I ender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of thj= Secnrity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successer.in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved b s Leider, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released frorn Porrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The ceverants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servics yerformed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights-under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to ai'y otuer fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construsd 45 a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument &z by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is {raliy interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:‘and (b) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender m~y choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrow<r. 1i 4 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or'not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct paymeni t5 Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Botrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
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or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the. feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sol discretion without any obligation to take any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o7 th. Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or Leneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, corcract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a_fi'ture date to a purchaser.

If all or any part of the Propery o: 2ny Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrowe. is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicakie Law.

If Lender exercises this option, Lender shall giv:: Porrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given n-avordance with Section 15 within which Borrower must pay all sams
secured by this Security Instrument. If Borrower fails to pa; thase sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument ‘witheut further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration.[f Barrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinues 7 any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; () sach other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Insirument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due rider this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or aereeinents; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys fe=s, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Froperiy and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Leidec's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requir< thot Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) ca<ix: ) money order; ()
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn ypor ar institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upois reinstatement by
Borrower, this Security Tnstrument and obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior netice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Nole is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous suhstances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing ashesios or
formaldehyde, and radivactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Propetty is located that ict<ic to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, ot iezval action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, conuibate o, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc o/ p2rmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) thats'in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that aie g2nerally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limites 15, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invol iing 'he Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Envirenuental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
ot release of 2 Hazardous Substance which adversely affects the value of ihe Property. If Botrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any remevsi or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all *zCessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for.an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrce 75 follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action requirod to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the def=¢ aust be cured; angd
(d) that failure to cure the defanlt on or before the date specified in the notice may result in acce’eration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy  Tue notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosuss. proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

- 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
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and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIG:(ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exeruiad by Borrower and recorded with it.

Gt o 20292020

- Bonnowmzf smyy K2R
12 gzq/ 220

- BORROWER - SEEMA KAUSHAL

p
X / M’?’?/{’M 2530

'RUSTEE OF THE SANJRY . AS TRUSTEE UNDER THE PROVISIONS OF THRE
TRUST DATED/THE 15TH DAY OF DECEMEER, 2017, AND KNOWN AS THE SANJAY KUMAR AND SEEMA
KAUSHAL TRUST NUMBER 1, AND UNTO ALL 3%s, EVERY SUCCESSOR OR SUCCESSORS IN TRUST
UNDER SAID TRUST UNDER TRUST INSTRUMENT DAYTZy  DECEMBER 15, 2017 FOR THE BENEFIT OF
SANJAY KUMAR

BY SIGNING BELOW, the undersigned, Settlor(s) of the SANJAY XKUMAR, \S TXUSTEE UNDER THE PROVISIONS
OF THE TRUST DATED THE 15TH DAY OF DECEMBER, 2017, AND WI\OWN AS THE SANJAY KUMAR AND
SEEMA KAUSHAL LAND TRUST NUMBER 1, AND UNTC ALL AND EVERY FUCZESSOR OR SUCCESSORS IN
TRUST UNDER SAID TRUST under frust instrument dated DECEMBER 15, 2017 ‘acknowledges all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bovnd thereby.

Gpoodprty forrono 12/2%5 ) 2020

- TRUST sn-;j:,on/- SANJAY KUMAR
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COUNTY OF cook

The foregoing ins

ment was acknowledged before me this 2?
An

Notary Public
7Afcial Seal

Darius Ovrrell Parker

Notary Pukic Ztate of lllinois
My Commissior S ires 02/11/2024
AV V¢

- o /4
My Commission Expires: é%:/ / // 2&22?4

Individual Loan Originator: ANIL LOOMBA, MMLSR ID: 222807
Loan Originator Organization: HOME MORTGA®® 2OLUTIONS INC, NMLSR ID; 203165
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PLANNED UNIT DEVELOPMENT RIDER

KUMAR
Loan #: 201300010689
MIN: 100070202002969603

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 29TH day of
DECEMBER, 2020, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Secirity Instrument") of the same date, given by
the undersigned (the "Borrower") to secure Borrower's Note to FINANCE OF AMERICA
MORTGAGE LLC, (the "Lender") of the same date and Covering the Property described in the
Security Instrument and located at:

1321 GRANTHAM DR, SCHAUMBURG, I 001983
[Property Address]
The Property includes, but is not limited to, a parcel of land improved vith » dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECOKD TIAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned unit dev=lormant known
as
LIONS GATE
[Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER- Single Family -Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generslly accepted insurance carrier, a "master" or "blanket" policy insuring the Property
whicli-is satisfactory to Lender and which provides insurance coverage in the amounts
(incluaing deductible levels), for the periods, and against loss by fire, hazards included
within the wiin "extended coverage,” and any other hazards, including, but not limited to,
earthquakes ar.d Toods, for which Lender requires insurance, then: (i) Lender waives the
provision in Sezara 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the requircd noverage is provided by the Owners Association policy.

What Lender requires as ¢ condition of this waiver can change during the term of
the loan,

Borrower shall give Lendcr hrompt notice of any lapse in required property
insurance coverage provided by the masizr or blanket policy.

In the event of a distribution of prcpeny insurance proceeds in lieu of restoration
or repair following a loss to the Property, oi-t» common areas and facilities of the PUD,
any pro¢eeds payable to Borrower are hereby assizned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by tie Sicurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower sliail ta':2 such actions as may be
reasonable to ensure that the Owners Association maintains a prblic liability insurance
policy acceptable in form, amount, and extent of coverage to Lerd.r. '

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemna’ion ar other taking
of afl or any part of the Property or the common areas and facilities of the YUD. or for any
conveyance in lien of condemnation, are hereby assigned and shall be paid to encar. Such
proceeds shall be applied by Lender to the sums secured by the Security Instmup-ut as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender-aua
with Lender's prior written consent, either partition or subdivide the Property or consent 10;
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents™ if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING 2ZLOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

[2{2§/) 2020

;é’;::ﬂww ) ])./ZQ/ 2-20

- PORROWER - SEEMA KAUSHAL

PROVISIONS OF THE TRUST DATED THE 1574 DAY OF DECEMBER, 2017, AND
ENOWN AS THE SANJAY KUMAR AND SEEMA RXJZHAL LAND TRUST NUMBER 1,
AND UNTO ALL AND EVERY SUCCESSCR OR SUCU®AZORS IN TRUST UNDER SAID
TRUST UNDER TRUST INSTRUMENT DATED DECEVSER 15, 2017 FOR THE
BENEFIT OF SANJAY KUMAR

BY SIGNING BELOW, the undersigned, Settlor(s) of the SANJAY KUMAR, AS TRUSTEE
UNDER THE PROVISIONS OF THE TRUST DATED THE 15TH DAY (F DECEMBER,
2017, AND XNOWN AS THE SANJAY KUMAR AND SEEMA KAUSHAL LAul TRUST
NUMBER 1, AND UNTO ALL AND EVERY SUCCESSOR OR SUCCESSORS L’ TRUST
UNDER SAID TRUST under trust instrument dated DECEMBER 15, 2017 acknowied:cs all
of the terms and covenants contained in this Security Instrument and any rider(s) thereto and agrees
to be bound thereby.

,équ Latt [/A_M. A /2.}/ 7,{;//2;3‘2»@
= TRUST S L OR SANJAY KUMAR

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 34.38 Form 3150101  (page 3 of 3 pages)
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INTER V31V0S REVOCABLE TRUST RIDER
KUMAR ,
Loan #: 201300010689
MIN: 100070202002969603

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The SANJ2Y XUMAR, AS TRUSTEE UNDER THE
FROVISIONS OF THE TRUST DATES ZfE 15TH DAY OF DECEMBER, 2017,
AND KNOWN AS THE SANJAY KUMAR 7.ND SEEMA KAUSHAL LAKD TRUST
NUMBER 1, AND UNTO ALL AND EVERY SVICCESSOR OR SUCCESSORS IN
TRUST UNDER SAID TRUST created under trusi( ‘nsirument dated DECEMBER 15,
2017, for the benefit of SANJAY KUMAR.

(B) "Revocable Trust Trustee(s)." SANJAY KUMAR, trustee(s) o4 %is Revocable Trust,

(C) "Revocable Trust Settlor(s)." SANJAY KUMAR, settlor(s) of the Rzvecable Trust signing
below.

(D) "Lender." FINANCE OF AMERICA MORTGAGE LLC.

(E) "Security Instrament.” The Deed of Trust, Mortgage or Security Deed and ary riders
thereto of the same date as this Rider given to securc the Note to the Lender of the sairc date
and covering the Property (as defined below),

(F) "Property.” The property described in the Security Instrument and located at:

1321 GRANTHAM DR, SCHAUMBURG, IL 60193.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
21131.30 Page 1 of 4
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[Property Address)

THIS REVOCABLE TRUST RIDER is made this 29TH day of DECEMBER, 2020,
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenant and agree as follows:

ALINTER VIVOS REVOCABLE TRUST

1. CLRTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocabie Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s). .

The Revocable Trust Grustee(s) warrants to the Lender that (i} the Revocable Trust is
validly created under the laws of the State of ILLINOIS; (ii) the trust instrument creating the
Revocable Trust is in full force and eife:t and there are no amendments or other modifications to
the trust instrument affecting the revocatli’y of the Revocable Trust; (iii) the Property is located in
the State of ILLINOIS; (iv).the Revocav]e Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrument creating (he Revocable Trust and under applicable law to
execute the Security Instrument, including this Ridvr; (v) the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rides, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Secrurify Instrument, including this Rider,
acknowledging all of the terms and conditions contained thirein and agreeing to be bound thereby;
(vii) only the Revocable Trust Settlor(s) and the Revocable Tiust Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to
direct the Revocable Trust Trustee(s) in the management of the Propr2ty; (ix) only the Revocable
Trust Settlor(s) hold the power of revocation over the Revocable Trust; ard i) the Revocable Trust
Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or claim
against any beneficial interest in, or transfer of all or any portion of any bebeficial interest in or
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may
be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSZZR OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

‘The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly npon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any change in

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
21131.30 Page 2 of 4
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the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is
temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whether by operation of law or otherwise) of any
beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

he term "Borrower" when used in the Security Instrument shall refer to the Revocable
Trust, {ne-Iievocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.
Each party sizaing this Rider below (whether by accepting and agreeing to the terms and covenants
contained hercir or by acknowledging all of the terms and covenants contained herein and agreeing
to be bound taeicty; or both) covenants and agrees that, whether or not such party is named as
"Borrower™ on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Eorrewer" in the Secutity Instrument shall be such party's covenant and
agreement and undertaking 25 "Borrower" and shall be enforceable by the Lender as if such party
were named as "Borrower” in the Security Instrument.

C. TRANSFER OF TH: PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Scourity Instrument is amended in its entirety to read as
follows:

Transfer of the Property or a Benefic al Literest in Revocable Trust.

As used in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those Hexeficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrew agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If, without the Lender's prior written consent, (i) all ¢i any part of the Property or an
Interest in the Property is sold or transferred or (ii) there is a saic, ‘(ausfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, the Lender iay, at its option, require
immediate payment in full of all sums secured by the Security Instrumer:. However, this option
shall not be exercised by the Lender if exercise is prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrawer notice of
acceleration. The notice shall provide a period of not less than 30 days from the dat= t*& notice is
delivered or mailed within which the borrower must pay all sums secured by the Security
Instrument. If the Borrower fails to pay all sums secured prior to the expiration of this périod, the
Lender may invoke any and all remedies permitted by the Security Instrument without i her
notice or demand on the Borrower.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
2113130 Page 3 of 4
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Revocable Trust Rider,

X Bbsdpnry M'\Wfﬂz 95020

SANJAY Kmfn, A5 TRUSTER OF THE SANJAY KUMAR, AS TRUSTEE UNDER THE
PROVISIONS OF “THE TRUST DATED THE 15TH DAY OF DECEMBER, 2017, AND
KNOWN i§ THE SANJAY KUMAR AND SEEMA KAUSHAL LAND TRUST NUMBER 1,
AND UNTO, ALL AND EVERY SUCCESSOR OR SUCCESSORS IN TRUST UNDER SAID
TRUST UFDER TRUST INSTRUMENT DATED DECEMBER 15, 2017 FOR THE
BENEFIT Cf SANJAY KUMAR

BY SIGNING BELOW., the undersigned, Settlor(s) of the SANJAY KUMAR, AS TRUSTEE
UNDER THE PROVISEONS OF THE TRUST DATED THE 15TH DAY OF DECEMBER,
2017, AND KNOWN AS THMR SANJAY KUMAR AND SEEMA KAUSHAL LAND TRUST
NUMBER 1, AND UNTO ALL AND EVERY SUCCESSOR OR SUCCESSORS IN TRUST
UNDER SAID TRUST under trust instrument dated DECEMBER 15, 2017, acknowledges all
of the terms and covenants contained in +his Security Instrument and any rider(s) thereto and agrees
to be bound thereby.

éANJAY KUMAR

BY SIGNING BELOW, the undersigned individual(s) acknowledge(s) all of the terms and
covenants contained in this Security Instrument and any =i¢r(s) thereto and agrees to be bound
thereby.

- PORROWER - /] SANJAY KUMAR

. o u_/ zq/,z«»zo

- BORRCWER - SEEMA KAUSHAL

[Sign Original Only}

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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INTER VIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT
KUMAR

Loan#: 201300010589
MIN: 100070202002969603

BY SIGNING BELOW, the undersigned, Settlor(s) of the SANJAY KUMAR, AS
TRUSTEE UNDER THE PROVISIONS OF THE TRUST DATED THE 15TH DAY OF
DECEMBER, 2017, AND KNOWN AS THE SANJAY KUMAR AND SEEMA KAUSHAL
LAND TRUST NUMBER 1, AND UNTQ ALL AND EVERY SUCCESSOR OR
SUCCEZS(RS IN TRUST UMDER SAID TRUST under trust insttument dated DECEMBER
15, 2017, for the benefit of SANJAY KUMAR, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

- REVOCABLE T?}ST . fsﬁx.on - SANJAY K

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT
21130.14 Page 1 of 1
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EXHIBIT “A”
Property Description
Closing Date: December 29, 2020
Borrower(s): Sanjay Kumar and Seema Kaushal

Property ZGdress: 1321 Grantham Drive, Schaumburg, IL 60193
PROPERTY LESCRIPTION:

THE FOLLOWING IYESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK,
IN THE STATE OF ILLINOIS, TO WIT:

LOT 24 IN LION’S GATE UX/y' ONE, BEING A SUBDIVISION OF PART OF THE WEST
HALF OF THE NORTHWEST QUARTER AND PART OF THE WEST 50 LINKS OF THE
EAST HALF OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 41, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 2, 2004 AS DOCUMENT NUMBER 0421518065 AND RE-
RECORDED OCTOBER 8, 2004 AS DOCUNENT NUMBER 0428244136 IN COOK
COUNTY, ILLINOIS.

PIN: 07-25-103-024-0000

PROPERTY DESCRIPTION
File No.: 2020-19397 Page 1 of 1



