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11107 Sunset Hills Rd., Suite 200
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------- [Space Above This Line For Recording Data)

MORTGAGE
MIN # 100154100000609982

This Security Instrument duted - JANUARY 15, 2021 and including any Riders thereto, is between
Consumer MASHARIQ MOHAMMED KHAN AND SABAH MANSOOQR. HUSBAND AND WIFE

also known as Mortgagor, and MERS (sole.y as nominee for Co-Owner, 2004-0000174, LLC
and its successors and assigns,

also known as Mortgagee) and the successurs 2ud assigns of MERS

This Security Instrument secures to MERS, solely as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the perfoimaice of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, wwhich contain a promise from Consumer to pay the Original
Acquisition Balance of $401,850.00 plus'acirued unpawd Profit Payments thereunder. This Secunty
Instrument also secures any modifications, extensions and rehex/ols of the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain until the Maturity Date which shall be no later than FEBRUARY 1, 2051

MERS is the mortgagee under this Security Instrument. Consum<: understands and agrees that MERS holds only
legal title to the interests granted by Consumer 1n this Security Instrumeit, but, if necessary to comply with law or
custom, MERS {as nominee for Co-Owner and its successors and assigns}) hes tlie right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Progarty; and to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Security /insirument.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are ¢efinid in Sections 3, 11,
13, 18, 20 and 21 Certain rules regarding the usage of words used in this document are also provided in Section 16.

"Security Instrument” means this agreement, and any Riders thereto, that secures to MERSY, as nominee for
Co-Owner, its successors and assigns, the Consumer' s obligation to make Monthly Payments under the €c-Dwnership
Agreement and the Obligatien to Pay.

"Consumer" mcans the person{s) who cnters into a Transaction with the Co-Owner pursuant to a Co-Ownership
Agreement and 1s obligated to Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire
an additional interest in the Property. Consumer includes any person{s} approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
and‘or the Secunity Instrument.
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"Co-Owner" means the series limited liability company that: (i) purchases a percentage of the Property from the Seller
to facilitate Consumer's acquisition of the Property; or (ii) acquires certain rights with respect to the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing, or {1i1} agrees to modify
terms Lo, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order to renegotiate the
outstanding Co-Ownership Agreement, and related contracts. Co-Owner is a limited hiabihity company orgamzed and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its interest in the Ce-Ownership Agreement,
Obligation to Pay and Security Instrument.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
nominec for Co-Owner and Co-Owner's suecessors and assigns. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P. ©. Box 2026, Flint, MI 48501-2026, tel (8887 679-MERS.

"Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer' s promise to pay the
Monthly Paymunts (which includes Acquisition Payments applied towards the Original Acquisition Balance), and any
riders or addend- thereto, as reflected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Arrangemént-Consumer will pay the Original Acquisition Balance in full not later than FEBRUARY 1
2051 Caturity Date).

"Property"” means the piorerty that is described below under the heading "Transfer of Rights in the Property” and
all improvements situated thereon, whether now owned or hereafter acquired, including but not limited to, any
increase in Consumer' s ownership interest in the Property as a result of any Acquisition Payments made by Consumer
or otherwise as provided in the Co-Ownership Agreement.

"Transaction” means the contractual oklications entered into between the Consumer, Co-Owner and Financier
resulting in, or stemming from, the acquisition of the Property, or the replacement of home financing i compliance
with Applicable Law.

"Riders" mean all Riders to this Security Instroriedt that are executed by Consumer 1 he following Riders are to be
executed by Consumer [check box as applicable]:

() Adjustablc Profit Payment Rider ] Conaemizinm Rider (1 Second Home Rider
(] Bailoon Rider L] Planned1J:at Development Rider O Otherts)
[J 1-4 Family Rider [ Biweekly Fayuent Rider

"Applicable Law" mcans all controlling applicable federal laws (in<lvding the Real Estate Settlement Procedures Act
(RESPA, 12 U.S.C. § 2601 et seq.) and its implementing regulatio:,,; Regulation X (12 C.F.R. Part 1024}, as they
might be amended from time to time, or any additional state and local istatutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ail-arplicable final, non-appealable judicial
opinions.

"Acquisition Payments" mean that portion of the Consumer's Monthly Paymeits that is applied to increase the
Consumer's ownership interest in the Property, which varies by month in accordance with the Schedule. -

"Community Association Dues, Fees, and Assessments" means all dues, fees, assessmeits aid other charges that
are imposed on Consumer or the Property by a condominium association, homeowners assoiation or similar
organization.

*Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by cliecx, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic lape so as (o order, instruet, or authorize a financial institution to debit or credil an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

"Escrow Items"” means those ilems thal are described in Section 3.

Contract #: 10000060998 DocMagic €Farmms
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"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow Items.

"Profit Payments" means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer's enjoyment and use of the whole Property.

*Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Scction 5) for: (1) damage to, or destruction
of, the Properly, {11} condemnation or other laking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of Miscellaneous Proceeds.

"Morigage Insurance" means insurance paid for by Consumer protecting Co-Owner against default under the Co-
Ownership Aareement and Obligation to Pay as a result of nonpayment.

"Successor in Ji‘erest of Consumer™ means any party that has taken title to the Property, whether or not that party
has assumed Corsumer’s obligations under the Obligation to Pay and/or this Security Instrument.

ADDITIONAL JEFINITIONS

Certain terms as defined in this Security Instrument have been redacted or truncated for presentation in summary form,
however, the substance of thr.=s"ierms is intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition to the terms drfined above, this Security Instrument contains ecrlain terms that are defined in the
Definitions of Key Terms {”Definiticiis") that has been provided to you. Those defined terms are capitahzed in the
body of the text of the paragraphs of this-Security Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are ternis that are defined in the Definitions. Please review the Definitions for
an explanation of these and other key detired terms. Capitalized terms that are used in this Security Instrument but
that are not defined in the Definitions have tiieineaning ascribed to them in the context in which they are used in this
Security Instrument and the common and underswsd meaning as used in home acquisition transactions in the United
States

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of  conflict between the provisions of this Secursty 'nstrument and any other Transaction document on
matters relating 1o the security interest granted hereunder, and tne crforcement and the Exercise of Remedies related
thercto, the provisions of this Security Instrument shail control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer docs hereby mortgage and wairants, grants and conveys to MERS
(solely as nominee for Co-Owner and Co-Owner' s successors and assigns) and to *iie sdccessors and assigns of MERS,
the Consumer's interest in the Property, now owned or hereafter acquired (including, but not limited to, any increase
in Consumer's ownership interest in the Property as a result of any Acquisition Payn.eats made by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in Exhibit A nitached hereto and the
Co-Ownership Agreement, located in the

COUNTY of —COOK which currently bas the address of
[Type of Recording furisdiction ] [Name of Recording Jurisdiction)

1715 PARK DRIVE

[Street]
SCHAUMBURG L 60194 ("Property Address™)
[City) [State] [Zip Code]
Contract #. 10000060998 DocMagic €Rarmie
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SEE EXHIBIT A

Parcel ID Number: 07-20-113-018-0000

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, appurtenances,
and fixtures now or hereafter a part of the Property. This Security Instrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer 1s lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform Security Instrument covering real property and interests in
real propery

UNIFORM CCGVIENANTS. Consumer and Co-Owner covenanl and agree as follows.

1. Payments Und:: Dbligation ¢to Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments under the Co-Cwnarship Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in 1.8 currency. However, if any check or other instrument received by Co-Owner as payment under the
Consumer's Obligation to Pay or this Security Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent paymer ts ~.ue-under the Consumer's Obligation to Pay and this Security Instrument be made
1n one or more of the following forris, as selected by Co-Owner: {a) cash; (b) money order, «c) certified check, bank
check, treasurer's check or cashier's chick, brovided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality; or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner vhip received at the location designated in the Consumer’ s Obligation
to Pay or at such other location as may be designated by Co-Owner in accordance with the notice provisions in Section
15 of this Security Instrument. Co-Owner may retu'n avy payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Paynieate-current. Co-Owner may accept any payment or partial
payment nsufficient to bring the Monthly Payments cur1=p?, svithout waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fature, but Co-Owner is not obligated to apply such
payments at the time such payments are accepted. No offset or ciairi svhich Consumer might have now or in the future
against Co-Owner shall relieve Consumer from making Monthly Fayments due under the Consumer's Obligation to
Pay and this Security [nstrument or performing the covenants and ayreements secured by this Security Instrument

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner undei ti:z Co-Ownership Agreement and the
Consumer' s Obligation to Pay shall be applied. first, to pay the Co-Owner's Prerit "ayment; second, to Acquisition
Payments; third, to pay Fscrow Items as described below, fourth to Late Payment Fees, and fifth, to other charges
that are part of Other Payments

If Co-Owner receives a payment for a delinquent Periodic Payment which includes a sufficieat a:accnt to pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Lat< Payment Fees If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment received frota Consumer to the
repayment of the Periodic Payments if, and to the cxtent that, cach Periodic Payment can be paid in 1:1l<To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Paymeniz, such excess
may be applicd to any Latc Payment Fees due. Early Acquisition Payments shall be applicd as described in the
Co-Ownership Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds to amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly

Payment.

Contract #. 10000060998 DocMagic €FRzrmms
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3. Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, until the Consumer’'s Obligation to Pay 1s paid 1n full, a sum to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) premiums for any and all insurance required by Co-Owner
under Section 5, including premiums for policies for Consumer's Insurance included in a single policy along with
Property Insurance; (c) teasehold payments or ground rents on the Property, 1f any, and (d) Mortgage Insurance
premlums if any, or any sums payable by Consumer to Co-Owner in lieu of the payment of Morlgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,
fees, and assessments, if any. be escrowed by Consumer, and such dues, fees and assessments shall be an Escrow
Item. Consumer shall promptly furnish to Co-Owner all notices of amounts to be paid under this Section. Consumer
shall pay Co-Owner for Escrow Items unless Co-Owner waives Consumer's obligation to pay for Escrow Items
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such
waiver may cnly be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable,
the amours dv: for any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish 12 Co-Owner receipts evidencing such payment within such time period as Co-Owner may require.
Consumer's obliga.ion to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agrezment contained in this Security Instrument, as the phrase "covenant and agreement” 1s used in
Section 9. If Consumdra: obhigated to pay Escrow [lems directly, pursuant to a waiver, and Consumer fails to pay
the amount due for an Escrew Item, Co-Owner may exercise its rights under Section 9 and pay such amount and
Consumer shall then be obligsted under Section 9 to repay to Co-Owner any such amount Co-Owner may revoke the
waiver as to any or all Esciow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Consumer shall pay (Co Quwner for all £scrow Items, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collect ana-hiold Escrow [tems in an amount (a) sufficient to permit Co-Owner to apply
the Escrow Items at the tme specified undsi i Applicable Law, and (b) not to cxcced the meximum amount a
Co-Owner can require under Applicable Law. C4-Owrer shall estimate the amount of Escrow [tems due on the basis
of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with

Applicable Law.

The Escrow Items shall be held 1n an institution whose derssiis are insured by a federal agency, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution ‘wkos2 deposits are so insured) or in any Federal Home
Loan Bank. Co-Owner shall apply and pay the Escrow Items no )22 than the time specified under Applicable Law.
Co-Owner shall not charge Consumer for holding and applying (he Escrow Items, annually analyzing the escrow
account, or verilying the Escrow Items, unless Co-Owner is requuca by Apzplicable law to pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner to make suct a charge. Unless Applicable Law requires
interest to be paid on the Escrow ltems, Co-Owner shall not pay Consumer/any interest or earnings on the Escrow
Items. If Co-Owner 1s required by Applicable Law to pay interest on such Ezcrusr Items, such interest will be paid
to the Consumer. Co-Owner shal} give to Consumer, without charge, an annuai azcounting of the Escrow Items as
required by Applicable Law.

If there is a surplus of Escrow [tems held in escrow, as defined under Applicable Law, C4-Owner shall account to
Consumer for the excess funds in accordance with Applicable Law If there is a shortage of Zrirow Items held in
escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by/Ar plu.able Law, and
Consumer shall pay to Co-Owner the amounl necessary 1o make up the shortage in accordance witil Applicable Law

but in no more than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow, as«iefined under
Applicable Law, Co-Owner shall notify Consumer as required by Applcable Law, and Consumei-shall pay to
Co-Owner the amouni necessary to make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow Items

Contract # 10000060998 DocMagic €Forms
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4, Charges; Liens. Consumer shall be obligated to pay any and all items including taxes, assessments, charges,
fines, and impositions altributable 1o the Property that can attain prionity over this Securily Instrument, and
Community Association Dues, Fees, and Assessments, 1f any. To the extent that these items are Escrow Items,
Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discharge any lien which has priority over this Security instrument unless Consumer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Co-Owner, but only
so long as Consumer is performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the
holder of the lien an agreement satisfactory to Co-Owner subordinating the lien to this Security Instrument, If
Co-Owner determines that any part of the Property is subject to a lien that can attain priority over this Security
Instrument, Co-Owner may give Consumer a notice 1dentifying the lien. Within 10 days of the date on which that
notice is givea, Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4

Co-Owner may reauire Consumer to pay a one-time charge for a real estate tax venification and‘ot reporting service
used by Co-Owiier ir connection with the consummation of the Closing of the Transaction.

5. Insurance. As speiified i Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance coverage on the' Pruperty and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer to pay, i1 copnection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a one-time charge for flood vone determination, certification and tracking services; or (b} a one-time charge for flood
zone determination and certificat or srivices and subsequent charges each time remappings or similar changes oceur
which reasonably might affect such <etermination or certification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emergensy Management Agency in conncction with the review of any flood zonce
determination resulting from an objectiot 5 Consumer. This insurance shall be maintained in the amounts (including
deductible levels; and for perieds as the Co-Craner requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance coverage, at
Co-Owner's option and Consumer's expense. Co-Ov ner s under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall vovei-Co-Owner, bul might or might not protect Consumer,
Consumer's equity in the Property, or the contents of the Prorerty, against certain risk, hazard or hability and might
provide greater or lesser coverage than was previously in effect ‘Consumer acknowledges that the cost of theinsurance
coverage so obtained might significantly exceed the cost of insurzuce that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 5 shall becom¢ an additional obligation of Consumer secured by
this Security Instrument Any amounts disbursed by Co-Owner under this S=ction 5 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Owner's disbursemer t of such funds. Any amounts disbursed by
Co-Owner under this Section 5 shall become an additional obligation ¢4 Consumer secured by this Security

Instrument.

All insurance policies required by Co-Owner and renewals of such policies shall b: suhiect to Co-Owner's right to
disapprove such policies, and, 1f permitted by Applicable Law, shall name Co-Owrer's Assignee as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds to the Co-Owner's Assignee of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstanding f.cw: time to time. If
Applicable Law does not allow Co-Owner's Assignee to be listed as an additional insured cn Zotisumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional loss payee on such
insurance policies. Co-Owner shall have the right to hold the policies and renewal certificates. If Co-Ovrier requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. 1f Conzumer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee. Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer’s Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time.

Contract #: 10000060998 DocMagic EFormis
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In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
proof of loss 1f not made prompily by Consumer. Unless Co-Owner and Consumer otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Co-Owner' s security is not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an oppertunity to inspect such Property to ensure the work has been completed to Co-Owner's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is
not economically feasible or Co-Owner's security would be lessened, the insurance proceeds shall be disbursed in an
amount equal to the Co-Owner's ownership inferest at the time of the occurrence of the Casualty Event, which
Co-Owner's swnership interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due
1o, or from; Cousumer to Co-Owner divided by the Purchase Price, or the [nitial Property Value, as applicable, which
result is then maiuplied by the amount of the casualty insurance proceeds The remaining casualty insurance proceeds
shall be distribuied to the Consumer.

Notwithstanding the a’iove. in the event that there is a Total [.oss and the Consumer has not eblained or maintained
Property Insurance (but c{ne~hazard insurance coverage 1s in place on the Property), the insurance proceeds arising
from such Total Loss shall bz distributed to the Parties as follows: (1) first, to the Co-Owner as outlined in the
paragraph immediately above, plus an additional amount {Additional Loss Proceeds) equal to the Remaining
Acquisition Balance plus or mints #.1vamounts due to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owner as outlined in the paragraoh immediately above, except that the Additional Loss Proceeds shall not
be less than zero; and, (ii) with the reminder of the proceeds being distributed to Consumer. In the event Consumer
does not obtain or maintain Property lusuionce (notwithstanding that Property Insurance may be available to
Co-Owner from other sources, the Additiciiri-l.oss Procceds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintaizies) Property Insurance would have made the Parties whole but for
the Consumer's failure 10 obtain or maintain such Property Insurance.

If Consumer abandons the Property, Co-Cwner may filu;nsgotiate and settle any available insurance claim and related
matters. If Consumer does not respond within 30 days io-a-notice from Co-Owner that the insurance carrier has
offered to settle a claim. then Co-Owner may negotiate and ze%il= the claim. The 30-day period will begin when the
notice is given In either event, or 1f Co-Owner acquires the Property xinder Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consumer's rights to any insurance procecds 1p.an amount not to exceed the amounts unpaid
under the Consumer's Obligation to Pay or this Security Instrumeiit, and.<h) any other of Consumer's rights (other
than the right to any refund of unearned premiums paid by Consumer, drov.d=d, however, Consumer shall not be
entitled to any refund of premiums paid by Co-Owner for Property Insuraies).under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Propariy..Co-Owner may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Consumer's Obligation to Pay
or this Security Instrument, whether or not then due.

6. Ocenpancy. Consumer shall occupy, establish, and use the Property as Consumer’ s pinincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Proprily as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, which consent shall not be uiireasonably withheld,
or unless extenuating circumslances exist which are beyond Consumer's control. Any lease by Consumer of the
Property with a term of three ¢(3) years or less shall be deemed approved without necessity of piicr consent by
Co-Owner. If any request by Consumer to lease the Property for a period in excess of three (3}-years is not
disapproved by Co-Owner in writing within 30 days of Consumer's written request to enier into such a lease {(which
notices shall be provided as specified in Section 7 of the Obligation to Pay}, such lease shall be deemed approved by
Co-Owner.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Consumer
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is residing in the Property, Consumer shall maintain the Property in order to prevent the Property from deteriorating
or decreasing in value due (o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is
not economically feasible, Consumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage te, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for such
purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Consumer is not relieved of Consumer's obligation for the completion of such repair or
restoration

Co-Owner or its agent may make reascnable entries upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Corisumer's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process, Consumer or any persons or entities acting at the direction of Consumer or with Consumer's
knowledge or cansrat gave materially false, misleading, or inacourate information or staternents to Financier (or failed
to pronide Finansler with material information) in connection with the Co-Ownership Application and the
Co-Ownership Agreeinert, Material representations include, but are not limited to, representations concerning
Consumer’s occupancy ¢! th Property as Consumer's principal residence

9. Protection of Co-Gwner'e Interest in the Property and Rights Under this Security Instrument. If (a)
Consumer fails to perform the chvrasits and agreements contained an this Sceurity Instrument; (b) there 1s a legal
proceeding that might significantly affest. Co-Owner's interest in the Property and/or rights under this Security
Instrument ¢such as a proceeding in bakruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Securi’y Instrument or to enforce laws or regulations);, or (¢) Consumer has
abandoned the Property, then Co-Owner ey <o and pay for whatever is reasonable or appropriate to pretect
Co-Owner's interest in the Property and rights=ii'er this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing_the Property. Co-Owner's actions can include, but are not
limited to. (a) paying any sums secured by a lien whith his priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorney's fees to protest #ts nterest in the Property and/or rights under this Security
Instrument, inciuding its secured position in a bankruptey-proceeding. Securing the Property includes, but 1s not
limited to, entering the Property 1o make repairs, change loclze; renlace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangersus conditions, and have utilities turned on or off
Although Co-Owner may take action under this Section 9, Co-Owrier doss not have to do so and is not under any duty
or obligation to do so 1t is agreed that Co-Owner incurs no liability 1or not-taking any or all actions authorized under
this Section 9

Any amounts disbursed by Co-Owner under this Section 9 shall become an adaitioral abligation of Consumer secured
by this Security Instrument.

10. Mortgage Insurance. If Co-Owner and Consumer agree that Mortgage Iniu‘ance is a condition of the
Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insurzace in effect If, for any
reason, the Mortgage Insurance coverage required ceases to be available from the mortgag=ius ier that previously
provided such insurance and Consumer was required to make separately designated payments toward the premiums
for Mortgage Insurance, Consumer shall pay the premiums required to obtain coverage substantialiy equvalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Consumer of ‘nz Mortgage
Insurance previously in effect, from an alternate mortgage nsurer selected by Co-Owner. If substantiaily equivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shall not be obligated to pay Consurmner any earnings or other amounts on such loss reserve. Co-Owner can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owner
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requires) provided by an insurer selected by Co-Owner again becomes available, is obtained, and Co-Owner requires
separalely desmignated payments loward the premiums for Morigage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Consumer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Co-Owner' s requirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Consumer’s
obligation t» make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Owner' s Assignee) for certain losses it may incur 1f Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Oblgation to Pay. Consumer is not a party to the Mortgage Insurance.

Mortgage insorers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements ity other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions the* are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may! re-jvire the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have availablz (waich may include funds obtained from Mortgage Insurance premiums).

As a result of these agrerineiits, Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer. any other
entity, or any affiliate of any [ the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Consumer' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or r¢duringlosses. IF such agreement provides that an affiliate of Co-Owner takes a share
of the nsurer's risk in exchange fei a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will nvt aifect the amounts that Consumer has agreed to pay for Mortgage
Insurance, or any other terms of the Tranzasiion. Such agreements will not increase the amount Consumer will
owe for Mortgage Insurance, and they will ot entitle Consumer to any refund.

(b) Any such agreements will not affect (he rights Consumer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act o 1948 or any other law. These rights may inclnde the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or i>rceive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or terriiration.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Misce!laneous Proceeds are hereby assigned to and
shall be paid to Co-Owner and applied as described below

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to12storation or repair of the Property, 1f
the restoration or reparr is economically feasible and Co-Owner's security 1:.not-lessened. During such repair and
restoration period, Co-Owner shali have the right to hold such Miscellaneous Fre<eeds until Co-Owner has had an
opportumty to inspect such Property to ensure the work has been completed to Co-Ovvner's satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work 1s completed. Unless Applicriole ".aw requires interest
to be paid on such Miscellaneous Proceeds, Co-Owner shall not be required to pay Censumer.=.iv nterest or earnings
on such Miscellaneous Proceeds. If Co-Owner is required by Applicable .aw to pay interest n such Miscellaneous
Proceeds, such interest shall be paid to the Consumer. If the restoration or repair is net econcinically feasible or
Co-Owner's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums“sccured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Consumer. Such Miscellancous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction' (a) the total amount of
the sums secured immedialely before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumer. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous Proceeds
Occurrence, the Miscellaneous Proceeds shatl be applied to the sums secured by this Security Instrument, whether
or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the total taking,
destruction, or loss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
or minus anvaomounts due to, or from, Consumer 1o Co-Owner divided by the Purchase Price, or the Imitial Property
Value, as applizable, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellaneous rroceads shall be distributed to the Consumer. In the event that & condemnation award paid pursuant
to a Miscellanecus ’roceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution of {ne condemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandoried Uiy Consumer, or if, after notice by Co-Owner to Consumer that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days-aztter the date the notice 15 given, Co-Owner is authorized o collect and apply the
Miscellaneous Proceeds either (o restoration or repair of the Property or to the sums secured by this Sceurity
Instrument, whether or not then dué. "Onoosing Party" means the third party that owes Consumer Miscellaneous
Procceds or the party against whom Ccnsuracr has a right of action in regard to Misecllancous Procceds

Consumer shall be in Default if any action ci groceeding, whether civil or criminal, is begun that, in Co-Owner's
judgment, could result in forfeiture of the Fropsity or other material impairment of Co-Owner's interest in the
Property or rights under this Securily Instrument. Consumer can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with/a ruiing that, in Co-Owner's judgment, precludes forfeiture of
the Property or other material impairment of Co-Owner's, interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damagésihat are attributable to the impairment of Co-Owner's
infterest 1n the Property are hereby assigned and shall be paid 20 Co-Owner

In the case where the Miscellaneous Proceeds are applied to the {es‘oration and repair of the Property, any excess
Miscellaneous Proceeds that are not apphied to restoration or repair of ke Property shall be applied in the order
provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-Owner Not a Waiver. E«tznsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantid bv Co-Owner to Consumer or
any Successor in [nterest of Consumer shall not operate to release the liability of Corsumer or any Successors in
Interest of Consumer. Co-Owner shall not be required to commence proceedings agaiist any Successor in Interest of
Consumer or to refuse to extend trme for payment or otherwise modify amortization of the vums secured by this
Secunty Instrument by reason of any demand made by the Consumer or any Successors in Intersst wf Consumer. Any
forbearance by Co-Owner in exercising any right or remedy including, without limitation, Co-Gwrer's acceptance
of payments from third persons. entities or Successors in Inlerest of Consumer or in amounts less/tnan the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrees
that Consumer's obligations and Lability shall be joint and several among Consumers that are joint tenants; however,
there shall be no joint and several liability between or among the Consumer(s) and the Co-Owner  Any Consumer who
co-signs this Security Instrument but does not execute the Consumer's Obligation to Pay (a "Co-Signer"}). {a) is
co-sigming this Security Instrument only to mortgage, grant and convey the Co-Signer's interest in the Property under
the terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
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Instrument; and ¢c} agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Consumer' s obligations
under this Security Instrument in writing, and is approved by Co-Owner, shall obtain all of Consumer’ s rights and
benefits under this Security Instrument. Consumer shall not be released from Consumer's obligations and liability
under this Security Instrument unless Co-Owner agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 2} and benefit Co-Owner’s Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction as specified in the Co-Ownership Agreement.

14.  Co-Orinership Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable/law for services performed in connection with Consumer's Default, for the purpose of protecting
Co-Owner's irierest in the Property and rights under this Security Instrument, including. but not limited to, attorney's
fees, property ispection and valuation fees. In regard to any other fees, the absence of express authority 1n this
Security Instrumer.. to charge a specific fee to Consumer shall not be construed as a prohibition on the charging of
such lee 0 long as such fes is customary. Co-Owner may nol charge fees that are expressly prohibited by this Secunity
Instrument or by Appliceble law

If the Co-Ownership Agrecinent, Obligation to Pay and/or this Security Instrument are subject to a law which sets
maximum charges, and that law (s firally interpreted so that the Profit Payment or other charges collected or to be
collected in connection with the Co-Ownership Agreement, Obligation to Pay and/or this Security Instrument exceed
the permitted limits, then: (a) any such chaige shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alreadv-collected from the Consumer which exceeded permitted limits will be
refunded to Consumer. Co-Owner may cizzose to make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a direet révment to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acquisition Payment without any charge (whether or not a charge 15
provided for under the Consumer's Obligation to Pa//). Consumer's acceptance of any such refund made by direct
payment to Consumer will constitute a waiver of any-rigit of action Consumer might have arising out of such
overcharge.

15. Notices. All notices given by Consumer or Co-Owner 1 coniection with this Security Instrument must be in
writing. Any notice to Consumer in connection with this Security‘[n;trmment shall be deemed to have been given to
Consumer when mailed by [irst class mail or when actually delivered 1o Cansumer's notice address if sent by other
means. Notice to any one Consumer shall constitute notice to all Consumers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Consvipsr has designated a substitute notice
address by notice to Co-Owner Consumer shall promptly notify Co-Owne: o: £onsumer's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of address,”th<n_Consumer shall only report a
change of address through that specified procedure. There may be only one designat=d notice address under this
Security Instrument at any one time. Any notice to Co-Owner shall be given by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated anot'ier vddress by notice to
Consumer. Any notice in connection with this Security Instrument shail not be deemed t4 'Gve been given to
Co-Owner until actually received by Co-Owner. If any notice required by this Security Instrum<n? is also required
under Applicable T.aw, the Applicable Law requirement will satisfy the corresponding requirement vzider this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument. All nghts and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrurment or the
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Consumer's Obligation 1o Pay conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Consumer's Obligation to Pay which can be given effect without the conflicing provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer’s
Obligation to Pay ang of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not lim:ted to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer.of title by Consumer al a future date to a purchaser.

Except as othe:wise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any (nt_rest in the Property is sold or transferred (or if Consumer is not a natural person and a beneficial
interest in Consurr:r 75 s0ld or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Stowily Instrument. However, this option shall not be exercised by Co-Owner 1f such exercise
is prohibited by Applicakie Taw.

If Consumer is in Default-under this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consum’r ¢f Co-Owner' s right to excercise its remedies under this Security Instrument, which
notice shall provide a period of notiess than 30 days from the date the notice is given in accordance with Section 15
within which Consumer must curc a D¢faul. under this Section 18. If Consumer fails to cure such a Default prior to
the expiration of this period, Co-Owner riay invoke any remedies permitted by this Security Instrument without
further notice or demand on Consumer.

19. Consumer's Right to Reinstate After Default, If Consumer meels cerlain conditions, Consumer shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earhest of: (a) five days
before sale of the Property pursuant to any power of sals contained in this Security Instrument; (b) such other period
as Applicable Law mght specify for the termination of Corsumer's right to reinstate; or ¢} entry of a judgment
enforcing this Security Instrument. Those conditions are tiwt'Cansumer: (a) pays Co-Owner all sums which then
would be due under this Security Instrument and the Consumer” s £t igation to Pay as 1f no Default had occurred; (b)
cures any Defauit of any other covenants or agreements; {¢} pays #il expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney' s fees; property inspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Owner's interest in tle Proverty and rights under this Security
Instrument; and (d) takes such action as Co-Owner may reasonably require t5 2ssure that Co-Owner's interest in the
Property and rights under this Security Instrument, and Consumer's obligativr.to_pay the sums secured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Cousviner pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Co-Owner: (a) cash; £h) money order, (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is diav/n upon an institution whose
deposits are nsured by a federal agency, instrumentality or entity; or {d) Electronic” Funds Transfer Upon
reinstatement by Consumer, this Security Instrument and obligations secured hereby shall reris<i fully effective as
if no Default had occurred. However, this right to reinstate shall not apply in the case of Defuu!? vnder Section 18.

In the event of Consumer's insolvency, including a filing for protection under the U.S. Bankruptuy Zode, it is the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consuizer borrowers
in restdential mortgage transactions in the United States

20. Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance. The
Co-Ownership Agreement, along with the Consumer's Obligation to Pay, or a partial interest in these contracts
(together with this Securitly Instrument} can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment might result in a change in the entity (known as the "Co-Ownership Agreement
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Servicer") that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Securily Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Agreement Servicer unrelated to any Assignment of Agreements. If there 15 a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other information
Applicable Law requires in connection with a notice of transfer of servicing. If the Co-Ownership Agresment, the
Obligation to Pay and this Secunity [nstrument are together sold and/or assigned and thereafter the Co-Ownership
Agreement 1s serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
{or be transferred to a successor Co-Ownership Agreement Servicer)

Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an individual
litigant or the'member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges tha¢ \he other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Corisumer or Co-Owner has notified the other party (with such notice given in compliance with the
requirements of Se.tron 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notize ‘o take corrective action. If Applicable Law provides a time period which must elapse before
certain aclion can be falen, that time period will be deemed 10 be reasonable for purposes of this paragraph. The
Notice of Default and opyoriamty to cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant to Ssc’ion 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 2.

21.  Hazardous Substances. As used in this Section 21: (a) "[Tazardous Substances" are those substances defined
as toxic or hazardous substances, pollutints, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroienm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiozciive materials, (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is loszied that relate to health, safety or environmental protection; (c)
"Environmental Cleanup® includes any responie aclion, remedial action, or removal action, as defined
Environmental Law; and (d) an 'Environmental C¢ndition" means a condition that can cause, contribute to, or
otherwise trigger an [:nvironmental Cleanup.

Consumer shall not cause or permut the presence, use, disposs!, ztarage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Prope:oi: Consumer shall not de, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation o: pav. Environmental Law; (b) which creates an
Environmental Condition; or {c} which, due to the presence, use, or relzaze of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding t ¥o scriences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substanzes-that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer produets).

Consumer shall promptly give Co-Owner written notice of (a) any investigation, cluiri, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and‘any Hazardous Substance
or Environmental Law of which Consumer has actual knowledge; {b) any Environmental Coddidon, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substnnce, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affect: the value of the
Property. If Consumer learns, or 1s notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Consumer shall
promptly take all necessary remed:al actiens in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22.  Default; Remedies. Co-Owner shall give notice to Consumer prior to the Exercise of Remedies following
Consumer's breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Consumer, by which the default must be cured; and (d) that failure to cure the Default on or before the date
specified in the Notice of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedies and the
right to assert in the foreclesure proceeding the non-existence of a default or any other defense of Consumer
to Exercise of Remedies and foreclosure, If the default is not cured on or before the date specified in the notice,
Co-Owner at its option may require immediate payment in full of the Buyout Amount secured by this Security
Instrument s~ithout further demand and may foreclose this Security Instrument by judicial proceeding.
Co-Owner sh2.] be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bu? not limited to, reasonable attarncys' fees and costs of title evidence.

23. Release. Uyon payment of all amounts secured by this Security Instrument, Co-Owner shall release this
Security Instrument. C.ensumer shatl pay any recordaiion costs. Co-Owner may charge Consumer a [ee for releasing
this Security Instrument. bunonly if the fee 1s paid to a third party for services rendered and the charging of the fee
is permitted under Applicanle Law.

24.  Waiver of Homestead. Iii arcoedance with Illinois law, the Consumer hereby releases and waives all nghts
under and by virtue of the Illinois komestead exemption laws.

25, Placement of Collateral Protectiox Jusurance, Unless Consumer provides Co-Owner with evidence of the
msurance coverage required by Consumer's agreement with Co-Owner, Co-Owner may purchasc insurance at
Consumer's expense 1o protect Co-Owner's intornsts in Consumer's collzteral This insurance may, but need not,
protect Consumer's interests. The coverage that ( o-Owner purchases may not pay any claim that Consumer makes
or any claim that 1s made against Consumer in corneciion with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after prov:d:ag Co-Owner with evidence that Consumer has obtained
insurance as required by Consumer's and Co-Owner' s agreenieat. If Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, vut! the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Corsuaer’ s Buyout Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may og/more than the cost of insurance Consumer may
be able to obtam on its own.

26.  Lien Spreading, In connection with any increase in the ownership interast of Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as providvdan the Co-Ownershup Agreement,
the lien of this Security Instrument shall be spread to cover said increased ownership interest and said increased
ownership interest shall be deemed to be included 1n the Property. At Co-Owne's raquest, Consumer agrees to
execute any and all documents or instruments necessary to subject said increased ownelsiip to the lien of this Secur:ty
Instrument.

27.  Co-Owner Security Interest Grant. Consumer and Co-Owner agree and acknowledge/thur tiey intend there
to be a subsequent amendment to this Security Instrument effectuated by an Assignment Agreeincni whereby the
Co-Owner will grant a security interest in its interest in the Property to Co-Owner's Assignee. It ish¢ intent of the
Consumer and Co-Owner that the amendment of this Security Instrument by the Assignment Agreeraent shall not
constitule a separate securily instrument or agreement, but shall constitute the same Security Instrument
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this Secunity
Instrument and in any Rider executed by Consumer and recorded wath it.

Witness Witness

PESHARIS, MOHAMMED katAN Jy iy
NOEALET
MASHARIQ MOHAMMED KHAN Consumer SABAR MANSOOR™ == ¢ nsumer
Consumer ‘ o Consumer
* Consumer o “ " Consumer

STATE OF ILLINOIS
COUNTY OF COOK ()

I/},)//u-d AA SC}’ v [—’T a Nctary Public 1n and for said county and state do hereby certify
that -MASHARIQ MOHAMMED KHAN AND SABA'1 }JANSOOR

personally known to me to be the same person(s) whose nam<s(s} is/are subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged thatdie/she/they signed and delivered the said instrument
as histher/their free and voluntary act, for the uses and purposes tiierein set forth

Given under my hand and official seal, this 15th day of JANUAFY, 2021

~

My Commission Expires: L,/éz’l / 23 N T T —

Notary Pd@ A (Seal)

Originator: Mahmoud Awadallah
Nationwide Mortgage Licensing System and Registry Identification Number: 1973218
For Guidance Residential, LLC (NMLS #2908)

OFFICIAL SEAL

MARY M SCHULTE

NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRE:04722123
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ATTORNEYS' TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 07-20-113-018-0000

Property Address:
1715 Park Drive, Schaumburg, IL 60194

Legal Description:
LOT 293 IN STRATHMORE SCHAUMBURG UNIT 4, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER

OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,
ILLINOIS.



