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MORTGAGE

[N 1011187-0140132960-0 |
MIRS PHONE #: 1-888-679-6377

DEFINITIONS .
Words used In multiple sections of this document are defined below and other words are dofin>d in Sections 3, 11, 13,
18, 20 and 21. Certain tules regarding the tsage of words used In this document are also proviged - Saection 16,

(A} “Security Instrument” means this dacument, which is dated  Novembor 24, 2020, waether with all
Riders {o this document.

(B) "Borrower” is MARK OLSON, SINGLE MAN.

Borrowar is the mortgagor under this Security Instrument,
{C) “MERS” Is Morlgage Electronic Reglstration Systems, Inc. MERS ls & separate corporation that is geting solely as
a nomines for Lender and Lender's sticcessors and assigns. MERS is the mottyagee under this Security Instrument,

ILLINOIS - Single Family - Fannta Mae/Freddls Mag UNIFORM INSTRUMENT Form 3014 1/01 Iniflals: ,.Mfég,...
Ellis Mag, Inc. Paga 1 of 12 ILEDEDL 0345
: ILEDEDL (CLS)

* ' 1112872020 1229 PM PST



2104807360 Page: 3 of 18

UNOFFICIAL COPY

LOAN #: IB88582001568
MERS Is organized and existing under the laws of Delaware, and has an address and telephons number of P.O. Box
2026, Flint, M} 48501-2026, tel, (688) 679-MERS,
(D} “Lender” iz Inland Bank and Trust,

Lenderis a Corporation, arganizad and odsfing under the laws of
linels, Lender's address is 1900 West State Streat,
Goneva, L 80134

' {E) “Note” merns the promissory nofe signed by Borrower and dated Novemhber 24, 2020, The Noto

states that Borrower owes Lendor THREE HUNDRED THOUSAND AND NO/MOQ* «**kakivaiundnbburenisuy
RBERKEERRRFTHAB U AR R TRV A A NRE R LI RENARERANERNA AR RE S DOH&?‘S (U-S- $309,080-00 '
plus interest, Bolrower Lias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2033.

{F) “Property” means the property that Is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidencad by the Note, plus Interast, any prepayment charges and late charges due under
the Note, and alf sums due unde this Security Instrument, plus interest.

{H} “Riders” means all Riders to thic. Sueuilty Instrument that ars executed by Borrower. The following Ridlars are to be
executed by Borrower {check box as applicabla];

] Adjustable Rate Rider [ Cdndorainium Rider '] Second Home Rider

O Bafloon Rider LI Planried $Init Devefopment Rider ] Other(s) [specify]

%] 1-4 Famlly Rider [l Biweakiy “ament Rider Fixed Interest Rate Rider
] VA, Rider

() “Applicable Law” means all controlting applicabla {adaral, state and local statutes, regulations, ordinances and
adrinistrative rules and orders (that have the effact of law) a5 welf as all applicablo final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” mear.e all dues, fees, assessments and other charges
thal are Imposed an Borrower or the Property by a condominium #ssaclation, homeowners association or simllar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other than ( trausaction originated by check, draft, or
similar papar instrument, which is initiated through an electronic terminal, telepnznia lnstrumant, computer, or magnatic
tape 0 as to order, instruct, or autherize a financial Institution to debit or credit an_ sczaunt. Such term includes, but is
not fimited to, point-of-saie transfers, automatad teller maching transactions, transfére. initiated by tslaphone, wire
fransfors, and automated dlearinghouse transfers.

{L) “Escrow ltems” means those lfems that are describad in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, (r proceads pald by any
third party (other than insurance proceeds pald under the coverages described in Section 5o v damage o, of
destruction of, the Property; (i) condemnation or ather taking of all or any part of the Property; (fil) <orvayance in fieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Pronerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dafault on, five Loan.
(0) “Pertodic Payment” means the regularly scheduled amaount dus for i) principal and interest under the Nots, plus
(IIy any amounts under Section 3 of this Sacurity Instrument,

(P} “RESPA” means the Real Estate Seltlemont Procadures Act (12 U.8.C. §2601 et seq.) and its implemanting
regulation, Regutation X {12 C.E.R. Part 1024}, as they might be amended from time to time, or any additlanal or
sticcessor isgislation or reguiation that govems the same subject matter. As used In this Security Instrument, *RESPA"
refers to all requirements and rostrictions that are imposed in regard to a "federally refated mortgage loan” ever if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Proparty, whether or not that party

has assumed Borrower's obllgations under the Note and/or this Security Instrument. .
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LOAN #: 1366882001568
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 10 Lender: (1) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and {f) the performance of Borrower’s covenants and agreements under thls Securlty Instrument and the
Note. For this purpose, Berrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the succassors and assigns of MERS, the following described property located
in the County [Type of Recarding Juriscietior] of Cook
[Name of Recording Jurisdiction]:
Ploase see attached legal description
APN #: {?77-2'1 7-036-0000

which currently has the address of (1822 Race Ave, Chicago,
{Street (it}
Hlinois 60622 {"Property Aldrecs"):
{Zip Cove]

TOGETHER WITH &l the improvements now or e salter erectad onthe praperty, and all sasamants, appurtenances,
and fixtures now or hereafter a part of the property. All teplezsiments and additions shait alse be covered by this Sacurity
Instrument. All of the foregoing Is reforrad to in this Sectvity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title fo the Interests granted by Rorrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominge for Lender asd Lender's succassors and assigns) has the right: th
exarcisa any or all of those inlerests, Including, but not limited to, tha rightto foreclose and sell the Property; and to take
any action required of Lender including, but not imited to, releasing and sancefing this Securlty Instrument.

BORRQWER COVENANTS that Borrower is lawfully selsed of the estite harsby conveyed and has the right to
marigage, grant and canvey the Properly and that the Property s unencumberes, sxcept for encumbrances of record.
Borrower warrants and will defond ganerally the litlo to the Proparty against all olums and demands, subject to any
ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and mun-uniform covenants with
limited varlations hy juriscliction to constitute a uniform security instrument covering real propety.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows; )

1, Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Lato Charges, Borrower shall pay
when due the principal of, and interest an, the dabt evidenced by the Note and any prepayment charges ana lae chargos
due under the Note, Borrower shall also pay funds for Escrow Itams pursuant to Section 3. Payments due under the
Nate and this Security Instrument shall be made In U.S, currency. Howevar, If any check or other instrument recaived
by Lender as payment under the Noto o this Sacurity Instrument Is retumed to Lender unpald, Londer may require that
any or all subsaquent payments due under the Note and this Security Instrument be made In one or more of the foliowing
forms, as selected by Lendat: (a} cash; {b) money order; {¢) cerlified check, bank check, treasurer's chack ot cashier's
chack, provided any such check ls drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or {d) Electronle Funds Transfer.

Payments are desmed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender In accordance with the nofice provisions In Section 18, Lender may return any
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LOAN #: 1B66582001568
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pattial payments in the future, but Lender is not obligated to apply such
payments at the Hrae such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date,
then Lender need not pay interest an unapplied funds, Lender may hold such unappliad funds until Borrower makes
payment ta bring the Loan current. If Borrowear does not do s0 within A reasonable period of time, Lender shall either
apply such funds or retum them to Borrowet. If not applied earller, such funds will be applied to the outstanding princlpal
balance under the Note immadiately prior to foreclosure. No offset or claim which Borrowar might have now or in the
future agalnst Lender shall relieve Borrower from making payments due under the Note and this Securlty Instrument
or performing the covenants and agreements secured by this Sacurity instrument,

2. Application of Payments or Proceeds. Excapt as otherwlse described In this Section 2, ail payments accepted
and applied by Lender shall be applied in the following order of priority: () Interest due under the Note; (b) principal
dus under the Note: (¢} amounts due under Section 3. Such payments shall be applied to each Perfodic Payment in the
order In which it bocome due. Any remalning amourds shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives » payment from Borrower for a delinguent Periodic Payment which includes s sufficient amount
to pay any lata charge due, ihe payment may be applied to the delinquent payment and the late charge, If more than
one Perladic Payment is ouigfanding, Lender may apply any payment recelved fram Borrower to the repayment of the
Perladic Payments if, and to ths extent that, each payment can be pald in full, To the exient that any excess exists after
the payment is applied to the ful payment of one or more Perlodic Paymaents, such excess may be applied to any fate
charges due. Voluntary prepaymentsghall b2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraiice pracesds, or Miscelianeous Proceeds o principal dus under the Note shall
not extend or postpone the due date, or chinge the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower snall nay to Lender on the day Periodic Payments are due under the Note,
untit the Note Is pald in full, a sum (the “Funds") o provide for payment of amounts due for: (a) taxes and assessmants
and other items which can attain priority over this Srowrity Instrument as a fien or encumbrance on the Property; (b)
leasehald payments or ground rents on the Property, il anvi (<) premiums for any and alf insurance required by Lender
tnder Section 5, and (d} Mortgage Insurance premiums, f any. or any sums payable by Borrower to Lender in liou of
the payment of Mortgage Insurance premiums In accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term of the Loun, Lender may require that Cormunity Assodiation
Pues, Fees, and Asgeasments, If any, be escrowed by Borrower, anc such dues, fees and assessrments shall be an
Egcrow Hem. Borrower shall promptly furnish to Lender ali nofices of amaunts to be pald under this Seciion, Borrowar
shall pay Lender the Funds for Escrow ltems unless Lender walves Eciiower’ obligation to pay the Funds for any or
all Escrow items, Lender may waive Borrowsr’s obligation to pay fo Lender Fuds tor any or all Escrow ltems at any thne.
Any such walver may anly ba in wiiting. In the event of such waiver, Barower shallpsy directly, when and where payabla,
the amounts due for any Escraw ltems for which payment of Funds has beon waivad by Lander and, if Londer requires,
shail furnish to Lender receipts evidencing such paymant within such time period as ander may requlre, Borrower's
obligation to make such payments and to provide racsipts shall for all purposes be Jdeened to be a covenant and
agreement contained in this Security Instrument, a5 the phrase “covenant and agreement” 2 nsed in Section 9. If
Borrower 1s obligated ta pay Escrow ltems directly, pursuant to a waiver, and Borrower fails i pay the amount due for
an Egcrow ltem, Lender may exerclse its righls under Section § and pay such amount and Boreavisr shali then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the walver as to #iv.or ali Escrow
ltems at any tme by a notice given In accordance with Section 15 and, upon such revocation, Borralver shall pay to
Lender all Funds, and in such amounts, that are then roquired under this Section 3.

Landar may, at any time, collect and held Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the tima spacified under RESPA, and (b} not to excead the maximum amount a lender can require under RESPA. Lander
shall estimate the amount of Funds due on the basls of current data and reasonablo estimates of expenditures of future
Escrow ltlems or otherwise In accordance with Applicable Law.

The Funds shal be held in an Institution whose deposits are insured by a federal agency, Instrumentality, or ontity
{Inckeding Lender, if Londer is an instltution whase deposits are so insured) or in any Federal Home Loan Bank. Londer
shiail apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge
Borrowar for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltoms,
unfess Lender pays Borrower Interast on the Funds and Applicablo Law permits Lender to make such a charge. Unlesg

*
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- LOAN #: 1866582001568
an agreement is made in writing or Applicable Law requires intersst to be pald an the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree In writing, howaver, that interost
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If thera is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowar for the
excess funds in accordance with RESPA. If there |s a shortage of Funds held in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender tha amaunt necessary to make up the
shartage in accordance with RESPA, but in no more than 12 monthly payments. {f there is a deficisncy of Funds held
in escrow, as definad under RESPA, Lender shall nolify Borrower as raquired by RESPA, and Borrower shall pay to
Lendar the amaount necessary to make up the deficlancy in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fuil of alf sums secuted by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Lians, Borrower shall pay all taxes, assessments, charges, fines, and impositiors attributable ta the
Properly which can attain priority over this Securily instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Duos, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theryir«rs manner provided in Section 3,

Borrower shall promptiy sischarge any lien which has priority over this Security Instrument uniess Barrowsr: {a)
agreas in writing o the paymerc o’ the chligation secured by the lien In a manner acoaptable to Lender, but only so long
as Botrower is performing such-agreement; (b) contests the flen in good faith by, or defends agalnst enforcement of the
flen in, legal proceedings which inLendet's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untit such-proceadings are concluded; or (c) secures from the holder of the lien an
agreement salisfactory to Lender subordiniting the lien to thls Security Instrument. If Lender determines that any part
of the Praperty is subject to a lien which can a%ain priority over this Security Instrument, Lender may give Borrower a
natice ldentifying the llan. Within 10 days of the aal cnwhich that notice is given, Borrower shall satisfy the liag or take
one or mare of the actions set forth above in this Sectian 4.

Lander may require Borrower to pay & one-time chargefuna real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvermants now exlsting or hereafter erected on the Property
Insured against luss by fire, hazards included within the tarm "(xteiided coverage,” and any other hazards including,
but not limited 1o, sarthguakes and floods, for which Lender requiras Eisurance. This insurance shall be maintalned in
the amaunts (including deductible levels) and for the perfods that Lerde, requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The-iasurarse carrier providing the Insurance shall
be chosen by Borrower subject to Lender’s right to disapgrove Borrower's Chole, which right shall not be exerclsed
unreasanably. Lender may raquire Barrower to pay, in connaction with this Loan, elter; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) s ena-tima charge 07 fioad zone determination and
certification services and subsequent charges sach time remappings or similar change<-saaur which reascnably might
affect such determinalion or certification. Borrower shall also b responsible for the paymant of any fees imposad by
tho Fedaral Emergency Management Agency in connaction with the review of any flood zune determination resulting
from ar objection by Borrower.

if Borrower fails to malntain any of the coverages described above, Lender may oblain inswanse coverage, at
Lendar's vptlon and Borrower's expense. Lender Is under no obligation to purchase any particular lrpeor amaount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawer’s aquily in
the Praperly, or the contents of the Froparty, against any risk, hazard or labifity and might provide grestal or lesser
coverage than was pravicusly In effact, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly excesd the cost of insurance that Borrawer could hava oblalned, Any amounts disbursed by Lender
under this Section 5 shall become additional dabi of Borrawer secured by this Securlty Instrument, These amounts shall
bear interast &t the Note rate from the date of disbursement and shall be payable, with such interest, upen notlce from
Lender {0 Botrower ragtiasting payment.

All Insurance policles required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgages andfor as
an additional logs payes. Lender shall have the right to hald the palicles and renewal cerfificates. If Lander raqulres,
Borrower shall promptly glve to Lender all receipts of pald premiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagoee andfor as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender, Lender may make proof
of loss If not made promplly by Borrower. Unless Lender and Borrower otherwlse agree In wriling, any Insurance
proceeds, whather or not tho underlying insurance was required by Lender, shall be applled to restoration or repalr of
the Property, If the restoration or repair Is aconamically feasibla and Lendar's security is not lessened, During such repalr
and rastoration period, Lender shall have the tight to held such insurance proceads until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall he undertaken promptly, Lender may dishurse proceeds for the repairs and restoration In & single payment or in
a sorles of progress payments as the work is completed, Unfess an agreemant is made in writing or Applicable Law
requires Interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borower any Interest or
earnings an such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shalf not be paid out
of the Inauranca pioceeds and shall be the sale cbligation of Borrower. If the restoration or repalr is not economically
feasible or Lender =-security would be lessened, the insurance procesds shall be applied-lo the sums secured by this
Security Insirument, whether or not then due, with the excess, If any, paid o Borrowsr, Such insurance proceads shall
he applied in the order proddad for in Saction 2,

I Borrower abandors (e Property, Lander may file, negotiate and sattle any avallable insurance claim and related
matters. If Borrower does riotvernond within 30 days to a notlce from Lender that the insurance carrler has offered to
settle a claim, then Lender may recofiate and settle the claim. The 30-day period will bagin when the notice is givan.
tn either event, or if Lender acyulres the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's tights to any insuranca t'oswods In an amount not to exceed the amounts unpaid under the Note of thie
Security Instrument, and (b} any other Of Berrawer’s rights (othar than the right to any refund of unearned premlums
pald by Borrower) under all insurance pcicles covering the Property, insofar as such rights are applicable to the
covarage of the Property. Lender may use the insurance procaeds either to repalr or restore the Property o to pay
amounis unpaid undar the Note or this Security nstrimant, whather or niat then due,

6. Qccupancy. Borrowar shall ncoupy, estabieliand use the Property as Borrower’s princlpal residence within
60 days after the execution of thia Security Instriment and siwll continue to occupy the Property as Borrower's principal
rosidence for at least one year after the date of cocupancy, unless Lender otherwlso agrees In writihg, which consent
shall not be unreasanably withheld, or unless extenuating clrcimstances exist which are beyond Barrower's sontrol.

7. Preservation, Malntenance and Protection of the Proparty; Inspections. Borrower shall not destroy, damags o
Impair the Property, aliow the Property to deleriorate or commit waste or the Property. Whether or not Borrower s residing
inthe Property, Borrower shall maintain the Properly inorder to prevent the Bloperty from deteriorating or decreasing in value
due to its condltion. Unless it is determined pursuant to Section 5 that vepair or-restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further Jetednration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Panerty, Borrower shall be responsible
for repalring or restoring the Properly only if Lender has released proceeds for such pumasas. Lender may disburse procasds
for the repalrs and restoration In & single payment or in a serlas of prograss payments aa-the work Is complatad. If the
insurance or condernnation praceeds are notsufficlent to repair or restare the Property, Borrowa iz not refleved of Barrowar's
obligation for the complation of such repalr or restoration.

Lender or tts agent may make reasonable entrles upon and Inspections of the Property. If I has reasenable causa,
Lender may Inspect the Intarior of the Improvements on the Property, Lender shall give Borrower nor' s at the time of
ar prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
orany persons or entities acting at the direction of Borrower or with Borrower's knowladge or consent gavs materially
false, misleading, or Inacsurate information or statemants to Lender {or faited to provide Lender with material information}
In connection with the Loan, Materlal representations include, but are not fimitad to, representations conceming
Borrowsr's occupancy of the Property as Borrower's pringipal regldance.

9. Protection of Lender’s Interest in the Property and Rights Undar this Security Instrument. If (a) Borrower
faits to perform the covenants and agreements contained in this Security Instrument, (b) there Is a legal proceading that
might significantly affect Lender's Interest in the Property and/or rights under this Security Instrument {suchas a
procesding in bankruptcy, probate, for condemnation or forfsiture, for enforcament of a flen which may attaln priority
over this Security Instrument or to enforce faws or ragulations}, or (¢) Borrower has abandoned the Property, then Landar
may do and pay for whatever is reasonable or approptiate to protect Lender's Interost in the Property and rights ¢ndar
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Praperty. Lender's actions can include, but are not limitad to: (a) paying any sums gecured by a flen which has priority
aver this Security Instrument; (b} appearing In court; and {c} paying reasonable attorneys’ foos to protect its interest In
the Property and/or rights under this Security Instrument, Including Its secured position in a bankuptey procaeding.
Securing the Property inciudas, but Is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipoes, eliminate buliding or other code violations or dangarous
vonditions, and have utilifies turmed on or off, Although Lender may take action under fis Section 9, Lendar doas not
have to do so and is not under any duty or abligation to do so. it Is agreed that Lender incurs no liahility for nat taking
any or all actions authorized under this Section 9.

Any amounte disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securlty instrument. These amounts shall bear Interest at the Note rate from the date of disbursemont and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

ff thiz Becurly instrument is on & leasehold, Borrower shall comply with all the provisions of the lease, Botrower shall
naot surrender the reesehold estate and interests hetein conveyad or terminate or cancel the ground iease, Borrower shall
nat, without the exprusy wiltten consent of Lender, alter or amend the ground tease, If Borrower acquires fee litla fo the
Property, the leasehoid uril the fee fitle shall not merge unfess Lender agrees to the merger in writing.

10, Mortgage Insurar e, f Lendar required Moitgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requireu-to maintain the Mortgage Insurance In effect. If, for any reason, the Mortgage Insurance
coverage raquired by Lender chares to be available from the morigage Insurer that previously provided such insurance
and Borrower was required to wake saparately designated payments toward the premiums for Mortgage Insuranca,
Borrower shall pay the premiums reguired to obtaln coverags substantially equivalent to the Mortgage insurance
praviously In effact, at a cost substantizily eqvivalent to the cost to Borrowsr.of the Mortgags Insurarice praviously in
effect, from an alternate morlgage Insurer ealocied by Lender, If substaitially equivatent Morlgage Insurance coverage
is not available, Borrower shall continue o pay o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be In effact. Lendor will accept, use and retain these payments as a non-ofundable
loss reserve in lisu of Mortgage Insuranse, Such loss<2carve shall be non-refundable, notwithstanding the fact that the
Loan ls ultimately paid in full, and Lender shall not be recuived to pay Berrower any Interest or earmings on such loss
reserve. Lender can no longer require loss reserve payriants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleciss! by Lender again becomes avallable, Is obtainad, and
Lender requires saparately designeted payments toward tha greruiums for Mortgage Insurance, If Lender required
Mortgage insurance as a condition of making the Loan and Borrower was required to make separately designatad
payments toward the premiums for Mottgage Insuranco, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resarve, tntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lander providing for sueh termination
or until termination is required by Apglicable Law. Nothing in this Section 10 affects Rorowar’s obligation fo pay interast
at the rate provided In the Note.

Mortgage Insurance reimburses Lander (or any entity that purchases the Note) for-certaln losses it may incur if
Borrowar tloes not repay the Loan as agraed. Borrower s not a party to the Mortgage lnsurance.

Mortgage insurers evaluate thelr total sk on all such Insurance In force from time 42 tme,_and may enler into
agreements with other parties that share or modlfy thelr risk, or reduce losses. These agreeinent: are on terms and
conditions that are satisfactory to the morlgage insurer and the other party {or partles) to these sgreaments, These
agresments may require the mortgage insurer to make payments using any source of funds that the nevtgage Insurer
may have available (which may includa funds obtained from Mortgage Insurance premiums).

As a rasult of these agreements, Lendar, any purchasar of the Note, another insurer, any reinsurer, any Gther entity, or
any affifiate of any of the foregoing, may raceive (direstly or indirectly) amounts that derive from {or might be charactenized
as) & pertion of Borrower’s payments for Mortgage Insurance, In exchange for sharing o madifying the mortgage insurer's
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the inaurer's risk In exchange
for a share of the pramiums pald to the insurer, the arangement is often termad “captive relnsurance.” Further:

(a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Ingurance, or any othor terms of the Loan. Such agroements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will rot entitlo Borrower to any refund.

{b) Any such agresments will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
{nsurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellangous Proceeds; Forfelturs, All Miscollaneous Procaeds are hereby assigned to and
shall be paid to Lender.

If the: Property Is damaged, such Miscallaneous Proceeds shall be appllad to restoration or repalr of the Praperty, if the
restoration or repalr is economically feasible and Lender's security Is not lessened, During such repair and restoration perlad,
Lender shall have the right to hold such Miscellansous Proceeds untif Lender has had an opportunity to inspect such Property
to ensure the work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repaits and restoration In a single disbursement or In @ serles of progress payments as the work is
completed. Unless an agreement is made [n wiiting or Applicable Law requires Interest fo be paid on such Miscellaneous
Proceeds, Lender shall not be required fo pay Borrower any interest or earnings on such Miscellaneous Procseds. If the
restorafion or reran ls not economically feasible or Lender's socurity would be lessened, the Miscelianecus Proceads shatt
be epplied to the sums secured by this Security Instrument, whether or not then due, with the excass, ifany, paid to Borrowar,
Such Miscelianeous Fruceeds shall be applied in the order provided for in Section 2.

In the event of a wietisking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall be applied
ta tha sums secured by vz Jecurity instrument, whether or not then due, with the excess, if any, pald to Borrower,

In the event of a partial takhg, destruction, or loas In value of the Property In which the fair merket value of the Property
immodiately before the pariial laking, destruction, or loss in value Is aqual to or greater then the amount of the sums
secured by this Security Instrumant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwige agree in writing, ‘he-sums secured by this Securlly Instrument shall be reduced by the amount
of the Miscallaneous Procesds multiphied by the following fraction: {a) the total amount of the sums secured Immediately
before the partial taking, destruction, or fogs in'value divided by (b) the falr market value of the Property Immediately
befors the partial taking, destruction, or foss i vaive. Any balance shall be paid to Borrower.

Inthe evant of a partiel taking, destructian, 011045 i1 value of the Property In which the fair market value of the Property
immediately before the partial taking, destructicin, or-toss in valus s less than the amount of the sums securad
immediately before the partial taking, destruction, or ioss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to (he sums secured by this Security instrument whether or not
the sums are than due, .

If the Property is abandoned by Borrower, or I, aftor notice by Lender to Borrower that the Opposing Party {as definad
in tha next sentence} offers to make an award to settle a claim for damaoas, Borrower fails to respand to |Lender within
30 days after the date the notice Is glven, Lendar is authorized fo colledt and apply the Miscelianeous Proceeds alther
ta restoration or repalr of the Properly or fo the sums secured by thie Sacurity Ingtrument, whether or not then dus,
“Opposing Party” means the third party that owes Borrower Miscalianacus Froceads or the party against whom
Borrower has a right of action In regard to Miscellaneous Proceecds.

Borrower shall be in default If any action or proceeding, whether civil or criminal. s bagun that, in Lendar's ludgment,
could result in forfeiture of the Property or other materlal impaimment of Lender's interas in the Property of rights under
this Securlty Instrument. Borrower can cure such a default and, ¥ acceleration has oceurrad, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, In Lovder'a fudgment, precludes
forfaiture of the Property or other materlat impalrment of Lender's Interest in the Property or rightsiunder this Securlty
Instrument, The proceeds of any award or claim for damagas that are atbibutable to the impairment i Lander's inferest
in the Property are hereby assigned and shall be paid lo Lender,

All Miscellanecus Proceeds that ara not applied to restoration o repair of the Properly shall be apglied in the order
provided for in Sectlon 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymelit or
modification of amortization of the sums secured by this Security Instrument grantad by Lender o Borrower or any
Successor In Interast of Borrower shall not operata to releasa tha liabifity of Borrowsr or any Successars in Intarest of
Borrower. Lender shall not be raquited to commence proceedings against any Succassor in Interest of Borrower or to
refuse to extend time for payment or olherwiss modify amortization of the sums secured by this Security Instrurment by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exorcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enfitias or Successors In Intarest of Borrower or In amounis less than the amount then due, shal not be a walver
of ur praclude the exercise of any right or remedy.
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13. Joint and Soveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Barrower's obligations and Habifity shall e joint and several, Howaver, any Borrowsr who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mertgage,
grant and convey the co-gigner's interest In the Property under the terms of fhis Securlty Instrument; (b) Is not personally
ohligated to pay the sums socurad by this Secwrity Insrument; and (c) agrees that Lender and any other Borrower can
agree to extand, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or
ths Note without the co-signer’s consant,

Subject to the provisions of Section 18, any Successor in Intarast of Borrower whe assumes Botrower's obligations
under this Securlty Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s tights and benafits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liablfity under this
Security Instrument unless Lender agrees to such release in writing. The covanants and agreements of this Securlty
Instrument shat bind (except as provided in Section 20) and benefit the succassors and assigns of Lender.

4. Loan Cliacges. Lender may charge Borrower fees for setvices performed in connection with Borrawer's dafault,
for the purpose ot protecting Lender’s Interest In the Property and tights under this Securlty Instrument, including, but
notlimited to, attoineys! fees, property Inspection and valuation fees. In ragard to any other fees, the absence of express
authority In this Sectin instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lander may not charge fees that are exprassly prohibited by this Securlty Instrument ar by
Applicable Law.

i the Loar is subject to a lew vehich sets maximum loan charges, and thatlaw Is finally interpreled so that the Interest
or other ioan charges collected ur to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduded by the amount necessary to reduce the charge to the permitted Hmit; and (b)
any sums already collected from Borrower which exceeded permitted imits wiil be refunded to Borrower, Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment io Borrowar.
If 3 refund reduces principal, the reduction Wit Le treated as a partial prepayment without any prepayment charge
{whether or not & prepayment chargs is provided far under the Noto). Borrower's acceptance of any such refund mada
Dy direct payment to Borrower will constitute a waivzeof any right of action Borrowsr might have arising ot of such
overcharge.

15. Notices, All noticas given by Borrower or Lender'n connaction with this Security Instrument must be In writing.
Any natice to Borrower In connection with this Security Insttumart shall be desmed to have bsen given to Borrower
when malled by first clase mall or when actually delivored to Borrowar's notlce addross If sent by other means. Notioe
lo any one Borrower shall constitute notlce to all Borrowers unless Arplicable Law expressly requires olherwise. The
nofics address shall be the Property Address unless Borrower has dasignated a substitute notice address by notlce
to Lender, Borrower shall prompily notlfy Lender of Borrower's changa ui address, If Londer spacifies a procedure for
reporting Borrower's change of address, then Borrower shall anly report a chargs of address through that specified
procedurs. There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shalt be given by defivering it or by malling it by first class mail to Landar's address stated herein unioss
Lender has designated another address by notlce to Borrower. Any notica in connectian with this Security Instrument
shalt not be deemad to have been given to Lender until actually recelvad by Lender. If any notice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law requirement w.li safisfy the corresponding
requirsrrent under this Security Instrument. .

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall i covsmed by federal
law and the law of the jurisdiction in which the Properly is located, All rights and ebligations contaried In this Becurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expl citivar implicitly
aliow the parties t agrae by contract or it might be silant, but such silence shall not be construed as a prohiniion agairst
agreament by contract. in the evaent that any provislon or clause of this Security Instrumant or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumeant or the Note which can ba given
affest without the conflicting provislon.

As usad in this Security Instrument: {a) words of the maseuline gender shall mean and Include carrasponding neutar
words or words of tha fernining gender; (b) words In the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives gole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Seclirdty Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest In the
Propetty” means any lagal or beneficial interast in the Propetty, Including, but not limited to, thase beneficlal Irferests
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transferred In a bond for deed, confract for deed, instaliment sales contract or escrow agreemont, the Intent of which
is the transfer of fitle by Borrower at a future date to a purchasor,

If all or any part of the Properily or any Interest in the Property Is sold of transferred {or if Borrower is not a natural
person and a beneficial interest In Borower s sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of alf sums securad by this Security Instrumant. Howaver, this aption shall not be
axercised by Lender if such exarcise is prehibited by Applicable Law.

i Lender exercises this optlen, Lender shall give Botrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay alf sums secured by this Security Instrument. If Borrowar fails to pay these sums prior to tha expiration of
this period, Lender may invoke any remadies permifted by this Security Instrument without fusther notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Botrower meets cerlain conditions, Borrower shall have
the right to hava eaforcement of this Security instrument discontinued at any time prior to the eariest of: {2) five days
before sale of the Property pursuant to Section 22 of this Becurily Instrument; (b) such other perlod as Applicable Law
might spacify for the tormination of Borrower’s right to refnstate; or (c) entry of a judgment enforcing this Security
Instrument. Those caiicliions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note a7 no acceleration had ocourred; {b) cures any default of any other covenants or agraements;
(¢} pays all expenses incurracin snforcing this Security Instrumant, including, but not limited to, reasonable sttomeys'
fees, property inspaction and valiation fees, and other feas Incurred for the purpose of protecting Lender's Interest In
the Property and rights under is5 Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Frorarty and rights under this Securlty Instrument, and Borrower's obligation to pay
the sums secured by this Security Instruinent..shall continue unchanged unless as otherwlse provided under Applicable
Law. Lender may require that Botrower pay such reinstatemoent sums and expenses in onie or more of the following forms,
as selected by Lender: (a) cash; (b) money oider; (c) certified chock, bank chack, treasurer's check or cashlar's check,
provided any such check is drawn upon an instilution whose deposits are insured by a faderal agenay, instrumentality
or entity; or {d) Electranic Funds Transfer. Upon teinstztemant by Borrower, this Security Instrument and obligations
socured hereby shalt remain fully effestive ag if no accelersiian had cccurred. However, this right to reinstate shall not
apply In the case of acceloration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tha Note or a partial interest In the Nots
{together with this Security tnstrument) can be sold one or mo'o tines without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer”) that collsets Perlodic Payments due under the Nole and
this Securty Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one ar more changes of the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borower will be given witter notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be mada and any other
information RESPA raquires in connection with 2 nolica of transfer of servicing. If tha Teeia 13 sold and thereaftor ths Loan
is sarviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loan <anvicing obligations to Borrower
will remaln with the Loan Servicer or be transferred to a successor Loan Servicer anc arsnot sssumed by the Note
purchaser unless otherwise providod by the Nots purchaser. '

Neither Borrower nor Lender may commencs, Joln, or be joined to any Judiciat aclion (as ef her i individual litigant
or the member of a class} that arlses from the ather party's actions pursuant o this Securlly Insiiument of that alfeges
that the other party has breachod any provision of, or any duty owed by reason of, this Ssourity Insirinsnt, untll such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirerient=of Section
16} of such alleged breach and afforded the other parly hereto a reasonable periad after the giving of such notice to
take corractive action. If Applicable Law provides a time perlod which must elapse bafore certaln action can he taken,
that time period will ba deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrawer pursuant to Saclion 22 and the natice of acceleration given to Borrower pufsuant
to Section 18 shall bs deemod to satisfy the notice and apportunity to take corrective actlon provisions of this Section
20,

21. Hazardous Substances. As used in this Section 24: (a) "Hazardous Substances” are those substances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasaling,
kerasene, other flammable or toxle pefroleum products, toxls pesticldes and herbicides, volatile solvants, materials
contatning asbestos of formaldehyde, and radioactive materials; (b) "Environmental Law” means federa! laws and laws

ILEINGHS - Single Famlly - Fannle Mae/Freddie Mas UNIFORM INSTRUMENT Form 3044 1 Initials; J}M

Elliz Mae, Ing, Paga 10 of 12 ILEDEDL 0315
ILEDEDL (CLS)

* ’-l'[u x 11723/2020 12:29 PM PST
¥




2104807360 Page: 12 of 18

UNOFFICIAL COPY

LOAN #: 1B60582001568
of the jurisdiction where the Praperly is located that rolate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, romedlal action, of removal action, as defined in Environmenital
Law; and (d) an “Environmental Conditlon” means a condition that can cause, contrlbute to, or otherwise trgger an
Environmental Cleanup,

Berrower shall not causa ot permit the presence, use, disposal, storage, of release of any Hazerdous Substances,
or threaten to relsase any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Properly (a} that is in violation of any Environmental Law, (b} which creates an
Environmantal Condition, or {c} which, due to the presance, use, or release of a Hazardous Subslance, creates 2
cordition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (Including, but not limited to, hazardous
substances in consumer products),

Borrower skali oromptly give Londer written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmeiitat of regulatoty agency or private party involving the Property and any Hazardous Substance of
Environmental Law i vhich Borrower has actual knowledge, (b) any Environmental Conditlon, including but not limited
to, any spilling, leakiiip; d'scharge, release or threat of ralease of any Hazardous Substance, and (c) any condition
causad by the presence; s or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, or Is nodfind by any governmantal or requlatory authority, or any private parly, that any removal or
other remediation of any Hazerdous Substance affesting the Property Is necessary, Borrower shall promptly take alfl
nhecessary remedial actions in acuordance with Environmental Law, Nothing herein shall create any obfigation on Lender
for an Environmentai Cleahup.

NON-UNIEORM COVENANTS. Borrov er and Lender further covenant and agroe as follows:

22. Acceleration; Remedies. Lender sna'i g've notice to Borrower prior to acceleration followlng Borrower's
breach of any covenant or agreament In this Security Instrument (buf not prior to acceleration under Section 18
unless Applicable Law provides otherwise}. The ratice shall specify: (a) the default; (h) the action required to
cure the defaulf; {c) a date, not less than 30 days frota tha<date the notlce is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specified in the notice may resuft in
accelaration of the sums securad by this Security Instrunen’, foreclosure by judicial proceeding and sale of the
Property. The notice shalt further inform Borrower of the right (o 7elnstate after acceleration and the right to assert
in the fareclosure proceading the non-existence of a default o/ a7y other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date spac.fied in the notice, Lender at its option may
require immoediate paymeont in full of all sums secured by this Security Inetrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shal. be entitled to collect all expenses
Incurred in pursuing the remedies provided in this Section 22, including, but:int limited to, reasonable attorneys’
fees and costs of title evidence.

3. Release. Upon payment of all sums secured by this Security Instrument, Lerdar shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower & feqfor releasing this Security
Instrument, but only if the fee Is paid to a third parly for services renderad and the charging <7 the fae ts permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases anawalvesall rights thdar
and by virtue of the [liinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with Gvigence of the
ingurance coverage required by Borrower's agreemant with Lender, Lendar may purchase insurance ot horowar's
exponse to protect Lender's interests In Borrower’s collateral. This insurance may, but need not, protect Borrower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower In connection with the collateral, Borrower may later cancel any insurance purchased hy Lendar, but
only after providing Lender with evidence that Borrower has abtalned insurance as required by Borrower's and Lender's
agrearment. if Lender purchasas insurance for the coilateral, Borrower will be responaible for the costs of that Insurance,
including intersst and any other charges Lender may impose in connection with the placement of the insurance, untl]
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrowat's total outstanding balance or obligation. The costs of the instrance may be more than the cost of Insurance
Borrower may be able to otitaln on its own,
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BY SIGNING BELOW, Borrawer accepts and agress to the terms and covenants conlained in this Security
Instrument and In any Rider exectded by Borrower and recorded with it

mé W o~ 1 =22 sem)

R OLSON " ) DATE

State of ILLINOIS
County of COOK

This inic.trumem was acknowledged bafore me on NOVEMBER 24, 2020 {date) by MARK R OLSON (name
of parsonis

{Seal)
/ M PANAGIOTIS MARNER!S
ol Officlal Se y
Signamm of Notary Puble Notary Public - ‘Sfaw of Ilfriey

ﬁ\y (“’c:mmias an EXWQS Jul 12,2023 )

Lender: Infand Bank and Trust
NMLS ID: 402498
Loan Originator: Josaph Calzaretta

NMLS ID: 728816

¥
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EXHIBIT A

LOT 39 IN G, ) HULK'S SUBDIVISION OF BLOCK 19 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 7,
TOWNSHIP 39 NORTH, ANSGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LLINOIS.

Property address: 1832 West Race Avenus, Chicago, IL, 60022
Tax Number: 17-07-217-036-0000
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER s made this ~~ 24th  day of November, 2020
and is incorporated into and shall be deamead to amend and supplement the Mortgage,
Deed of Trvat,or Security Deed (the "Security Instrumerzt"I of the same date given hy
the undersigied-{the "Borrower") to secure Borrower's Note to  Inland Bank and Trust, a
Corporation

‘ , o ~{the “Lender")
of the same date and covering the Propeérty described in the Security instrument and
located at: 1832 W Race Ave

Chicago, IL 60622

1-4 FAMILY COVENANTS. In aacition to the covenants and agreements made In
the Security Instrument, Borrower and Lendear further covenant and agiree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
Inaddition to the Property described in Secu'ity Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute e Property covered by the Security
Instrument: building materials, appliances and gsods of every nature whatsoever
now or hereafter located In, on, or used, or Intende< to be used in connection with
the Pro erti/, including, but not limited to, those for the purposes of supplying or
distributing heating, coaling, electricity, gas, water, air and fight, fire prevention and
extinguishing apparatus, security and access conlrol apuaratus, plumbing, bath
tubs, waterheaters, water closets, sinks, ranges, stoves, reftigeraiors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, includm? replacements and additiuns thereto,
shall be deemed to be and remain a part of the Properly covered by the Security
Instrument, Al of the foregoing together with the Property described in the Sgcurity
Instrument (or the leasehold estate if the Securlty Instrument is on a leaseici) are
referred to in this 1-4 Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seak,
agree to or make a change in the use of the Praperty or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
[tav;fis, egr;dinanges, regulations and requirements of any gavernmental body applicable
o the Property.

C. SU%O%D!NAYE.LIENS‘ Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written petmission. nitiats: M

MULTISTATE 1-4 FAMILY RIDER-Fannie MaelFrocidle Mac UNIFORM INSTRUMENT Form 3470 41
Eflie Mas, Inc, Pagetof3 E3{70RLY 0307
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which Insurance is required b%f section 5.

E. “BORROWER'’S RICHT TO REINSTATE” DELETED, Section 19is delated.

-, BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
witting, Section 6 concerning Borrower’s occupancy of the Property is deleted.

C. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and afl security deposits mads in
connection/with leases of the Proparty. Upon the assignment, Lender shall have the,
right to mocity, axtend or terminate the existing leases and to execute new leases,
inLender's soie cicretion, As used in this paragraph G, the word ‘lease” shall mean .
“sublease” if the Hscurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowe: absolutely and unconditionally asslgns and transfers to
Lender all the rents and revenues (‘Rents”) of the Property, regardiass of to whom
the Rents of the Property are payable. Borrower autharizes Lender or Lender's
agents to collect the Rents, ard Adrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall recelve the Rents unti]
fi) Lender has given Borrower notice of default pursuant to Section 22 of the Security

nstrument and (i} Lender has given netics (o the tenant(s) that the Rents are fo be
paid to Lender or Lender’s agent. This ass:anment of Rents constitutes an absolute
assignmem and not an assignment for auditional security only.

If Lender gives notice of default to Borrower; (i) all Rents recelved by Borrower
shall be held by Borrower as trustee for the teueft of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitied to collect
and receive all of the Rents of the Property; (iil) Bor swer agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless applicablziaw provides otherwise,
all Rents collectad by Lender or Lender's agents shall be anplied first to the casts
of taking control of and managing the Property and collecting s Rents, including,
but not limited to, attorney’s tees, receiver’s feas, premiums 01 raceiver's bonds,
repair and mainfenance costs, insurance premiums, taxes, assessmants and other
chargas on the Property, and then o the sums secured by the Securitinstrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall bs, fisble to
account for only those Rents actually received; and (vi) Lender shall be gntilad fo
have a receiver appointed to take possession of and manage the Propery-and
collect the Rents and profits derived from the Property without any showing ag tothe
inadequacy of the Property as security. ‘ -

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of coflecting the Rents any funds expended by
Lender for such purposes shall bacome indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Barrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights tnder this para?raf;h. E 0

nitlals: -M A

MULTISTATE 1-4 FAMILY RIDER--Fannia Mao/Froddle Mac UNIFORM INSTRUMENT  Form 3170 1/01
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
recéuired to enter upan, take control of or maintain the Property before or after glving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
aproited receiver, may do so at any fime when a default occurs. AHK application
of Reuts shall not cure or waive any default or Invalidate any other right or remedy
of Lendsr This assignment of Rents of the Property shall terminate when all the sums
secured by the Securily Instrument are paid in full,

I CHOCES-DEFAULT PROVISION, Borrower’s default or breach under any
note or agresipant in which Lender has an inferest shall be a breach under the
Security Instrurraint and Lender may invoke any of the remadies permitted by the
Security Instrument:

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants
contained,in this 1-4 Faimiviider,

0 /
7~ JL’"“‘ U-74-20 (sea

MART?QLSQN - DATE

Initials: _Mi&

MULTISTATE 1-4 FAMILY RIDER-Fannis MaaiFroddis Mas UNIFORM INSTRUMENT Farm 3170 1131
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of November, 2020 and Is incarporatad
into and shall ba deemed to amend and supplament the Mortgaga (the “Sacurity Instrument"} of the same date given by
the undersigned (the “Borrower”} to secure Borrowar's Note to Infand Bank and Trust, a Corporation

{the “Lander”) of the same date and covering the Property described in the Security Instrument and located at:

1832 W Race fve
Chicago, IL 60622

Fixed Interest Kat Rider COVENANT. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lapuar further covanant and agree that DEFINITION(  E  )ofthe Security Instrument is
deleted and replacad by the falioving:

{ E ). “Note” means the prorissory note signed by Borrower and dated  November 24, 2020,
The Note states thet Borrower owes Lendar THREE HUNDRED THOUSAND AND NOMQQ* »*# % ¥ s s s su s s i
LES RS S EAAEEERESESEEEEEREEREFWEE %Qﬂ*'I(*Vt&k*‘k'&#f(‘kﬂ')f’k‘k**ﬁF!l'lVt**********'k’kﬁ'****w***w*
Dollars (U.8. $300,000.00 ) plusilorest at the rate of 3.000 %. Borrowsr has promised fo pay
this debt in regular Petiodic Payments and & jsay the debt in full not later than Dacamber 1, 2035,

BY SIGNING BELOW, Barrower accepts and agrees © the-tarms and covanants contained In this Fixad Interest Rate

Rider. OL\
w P I /7ﬂ.¢2ﬁ(39a]}
W’K ROLSON DATE
£~ Fxad Inferest Rata Ridor Inltials: sl
Cilla Mas, Inc, ILIRRCONRLY 0845

ILIRRGONRLU (CLS)
14/232020 12:20 PM PST




