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DETINITIONS

Words used in multiple sections of this document arc-Zefined below and other words are defined i
Sections 3, 11, 13, 18, 20 aod 21. Certain rules regarding 14 Gsage of words used in this document are
also provided in Scetion 6.

{A) "Security Instrament” means this docament, which is dated sanuary 21, 2021 .
together with all Riders to this document. o ‘
(B) "Borrower"is GUSTavo Navarrete and Alicia Navarrete. nusband and wife

. Borrower is the mortgagor under this Security Instrument.
(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s # separate corporation that is
acting solely as a nominee for Lender and Lender's sucecssors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of B.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
/
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(Dy "Lender"is Quicken Loans, LLC

Lenderisa Limited Liapility Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 21, 2021

The Note states that Borcower owes Lender 1wW0 Hundred Twenty Cne Thousand and

00/100 Dollars
(US.$271. 000.00 Y plus intercst. Borrower has promised to pay this debt in regular Periodic
Paymenitsand to pay the debt in full not later than February 1. 2051

(F) "Propurty” means the properiy that is described below under the heading "Travsfer of Righis in the
Property.”

(G) "Loan" meers the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aheall sums due under this Security Instrument, plus intercst.

(H) "Riders" means alliders to this Security Insitument that are executed by Borcowsr, The following
Riders are to be executed by Borrower {check box as applicable]:

O Adjustable Rate Rider [ .__] Candominium Rider [ Second Home Rider
Balloon Rider L_!'Planned Unit Development Rider [ J14 Family Rider
D VA Rider [:I Biweekly Payment Rider Other(s) [specify]

Legal Attached

(1) "Applicable Law" means all controlliig —applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(N "Community Association Dues, Fees, and Asseseruents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity/ by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuidy, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through-on electronic terminal, telepbonic
instrument, computer, or magnetic tape so as to order, instruct, or atthonize a financial institution to debit
or credit an account, Such term includes, but i3 not limited to, point-Ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transters,. and automated clearinghouse
transters.

(L) "Escrow Items™ mcans those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of daizages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1 Seotion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all i iz part of the
Property, {iii) conveyance in lico of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavit on,
the Loan.

(O "Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Lstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended fron time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
0ot that party has assumed Borrower's obligations under the Note and/or thig Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instroment secuces to Leader: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located o the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Juxisdiction]:

SEE EXHIEIT "A™ ATTACHED HERETO AND MADT A PART HEREOF.
SUBIECT TG COVENANTS OF RECORD.

Parcel ID Number: 03-30-302-011-0000 which currently has the address of
421 N Patton Ave [Stroel]
Ariington Heights (Ciy], Tinois 60005-1209 wip code)

{"Property Address"):

TOGETHER WITH all the improvemenis now or horeafter ercetidson the property, and all
caserpents, appurtenances, and fixtvres now or bereafter a part of the propcrty  All replacements and
additions shall also be covered by this Secunity Instrument. All of the forcgoing~is referred 1o in this
Security lnstrument as the "Property." Borrower understands and agrees that ME2Y holds only legal title
to the interests granted by Borrower in this Security Tnstruinend, buoe, if necessary to fomgly with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right 2 exercise any
or all of those inferests, including, but not limited to, the right to foreclose and sell the Treperty; and to
take any action required of Lender including, but not limited to, releasing and cancelinghis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeawand has
the right to mortgage. grant and couvey the Property and that the Property is vnencumbered, exeept for
encumbrances of record. Borrower warrants and will defend gensrally the titie to the Property against all
claims and demands, subject to any encurabrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use asd non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instruuent covering real

roperty.
Prow U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duoe the principal of, and mterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iterns
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pursuant to Scction 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Iustrumernt is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Jnstrurnent be nade in one or more of the tollowing torms, as
sclected by Lender: (a) cash; (b) money order; (¢} certified check, bank check. treasurer's cheek or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
tederal agency, instramentality, or eotity; or {d) Clectronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retuin aiy payment or pactial payioent if the payment or partial payments are insufficient to
bring the'Loan current. Lender may accept any payment or partial payment insufficient to bring the Lean
current, Wichout waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments i #ice futare, but Lender is not obligated to apply such payments at the time such payments arc
accepted, I cacli-Periodic Payment is applied as of it scheduled due date, then Lender need not pay
interest on onapplied-funds. Leader may hold such nnapplied funds until Borrower makes payment to bring
the Loan cyrrent. 1£ Boirower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwrn themo Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under-jie Note tmmediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the fulure against Lender shall relieve Borrower from making payments due under
the Note and this Security lustrument.or performing the covenants and agreements secured by this Security
Instruiment.

2. Application of Payments o’ Pyoceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall-be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under i Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the oraer in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to anpother amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for adriinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may oe applied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstanding -Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is enplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4us. Voluntary prepayments shail
be applied first to any prepayment charges and then as deseribed in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under
the Note shall oot extend or postpone the due date, or change the amount, of the Peribdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi: Payments arc due
under the Note, until the Note is paid in fufl, a sum (the "Funds™) to provide for payment s smounts due
for: (a) taxcs and assessments and other itemns which can atiain priority over this Security Insirment as 4
lien or encumbrance on the Property; (b) leasehold payments or ground vents on the Property, if aay; (¢)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage insurance
premiums, if any, or any surog pavable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may ecquire that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Bortower's obligation to pay the Funds for any or all Escrow ltems. Lender way waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Bomower shall pay dircetly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payroents and to provide reccipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Seetion 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fuils to pay the amount due for un Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by o notice given o
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonrnts, that arc then required under this Section 3.

Lende’ may, at any time, coilect and hold Fands in an amouat {a) sufficient to permit Lender to apply
the Tunds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates-of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shallov held in an institution whose deposits arc insured by a foderal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Lederal Home Loan Bankt. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lende: shallnot charge Borrower for holding aud applying the Funds, annually
analyzing the escrow account, or virifyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 2 charge. Unless av agreement is made in writing
or Applicable Law requires interest to be (aic oa the Funds, Lender shall not be required to pay Borrower
any wnterest or earnings on the Funds. Borrowrer and Lender can agree in writing, however, that interest
shall be paid on the Tunds. Lender shall give to/Boisower, without charge, an annual aceounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL Iithere is a shortage of Funds held in escrow,
us defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Foads held in escrow, #5 defined under RESPA, Lender shall
notify Borrower as requived by RESPA, and Borrower shall pay to Lender the ennount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ;monthyy nayments.

Upon paymeunt in full of all sums secured by this Security Instrument,” Lander shall promptly refund
to Borrower any Tunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, -incs,~and impositions
attributable to the Property which can attain prievity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen's, df any. To
the extent that these items are Cscrow Mtems, Borrower shall pay them in the manner provided.in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumercunless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner agceptable
to Lender, but only so long as Borrower is porforming such agreement; (b) contests the Ticn in good faith
by, or defends against enforcernent of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are conclhuded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender detenmines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the

77

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M S
@ -BA{IL) (£302).00 Paga 5 of 15 Initials:
[

WP TR

3268 0

Form 3014 1/01



2104812089 Page: 7 of 17

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ong or
more of the actions set forth above in this Section 4.

Lender may require Berrower to pay a ong-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now oxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floeds, for which Lender requires insurauce.
This insurance shall be mamtained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right i digapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borrower 1o pay, in connection with this Loan, either: () a one-time charge for flood zone
determinatioh, ~estification and tracking services; or (b) o oue-time charge for flood zone determination
and certification scrvices and subsequent charges cach time remappings or similar changes oceur which
reasonably might ofices such determination or certification. Borrower shail also be responsible for the
payment of any fees iripased by the Federal Emergency Management Agency in connection with the
review of any flood zore Sétermination resulting from an objection by Borrower.

If Borrower fails to meintiir-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aad Bevrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover{ ge. Therefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower's equuty u the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greser or lesser coverage than was previously in etfoet. Borrower
acknowledges that the cost of the insuranceisverage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Anyamounts disbursed by Lender under this Section 5 shall
become additional debt of Boreower secured by thie Seeurity Instrument. These amounts shall bear isterest
at the Note rate from the date of disbursement and shaf! ke payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of iuch policies shall be subject to Lender's
right to disapprove such policics, shall include 2 standard morrnage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 7ighi to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 21 receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, natwrherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a<standard mortgage clause and
shall name Lender as mortgagee and/or a5 an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carivy and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrofver ¢therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd oy L oader, shall
be applied to restoration or repair of the Property, if the restoration or repair is ceonomicaliydeasible and
Lender's security is not Jessened. During such repair and restoration peried, Lender shall have'the #ight w
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to eusuce the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
protptly. Lender may disburse proceeds for the repairs and restoration in o single payment or in 4 serics
of progress payments as the work is completed. Unless an agreement is made 1 writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eazrmings on such proceeds. Tees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or tepair is not economucally feasible or Lender's security would be lesseoed, the insurance
proceeds shall be applied fo the sums secured by this Secarity Instrument, whether or not then due, with

&
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the excess, it any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or iIf Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to cxeeed the ameunts uupaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right fo any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, inscfar as such rights arc applicable to the
coveragoof the Property. Lender may use the msurance procecds either to repair or restore the Property or
to pay amounis impaid under the Note or this Security Instrument, whether ot not then due.

6. Occupurcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withie ) davs after the execution of this Sccurity Insirument and shall continue to oceupy the
Property as Borroveer'seprineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonabiy withheld, or unless extenuating
circumstances exist whicl-dre bevond Borrower's control.

7. Preservation, Main‘en'ince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Prenerty, allow the Property to deteriorate or commif waste on the
Property. Whether or not Borrowe - is jesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiprating or decreasiug in value due to its condition. Unless it 13
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property 1if damaged & —avoid further deterioration or damage. If insurance or
condemnation procceds are paid in conncetion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatvesod restoration in a single payment or m a series of
progress payioents as the work is completed. If the insuederor condemnation proceeds are not sufficiont
to repatr or restore the Property, Borrower i not relieved of Burower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ispestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemente.on the Property. Lender shall give
Borrower notice at the ime of or prior to guch an mterior inspection spect/yive such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if/ducing the Loan application
process, Borrower or any persens or cufities acting at the direction of Boriowar or with Borrower's
knowledge or consent gave materially alse, misleading, or inaccurate informatior.cr statements to Lender
(oc falled to provide Lender with matenal information) in connection with the ).oan. Material
reprosentations include, but arc nof fimited to, represcntations concerning Borrower's ottzancy of the
Property as Borrower's principal residence.

9. Protection of Lender's lnterest in the Property and Rights Under this Security Instrurent, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} theve
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, tor
enfoccement of a lien which moay attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lastrument, including protecting and/or assessing the value of the Property, and securing and/or repatring
the Property. Lender's actions can include, but are not limited to: (a) paying any swns secured by a lien
which has priority over this Security lostrument; (b) appeaving in cowrt; and (¢) paying reasonable

(7
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attomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, ivcluding
its secured position in a bankeuptey proceadivg, Securing the Property includes, but is not limited to,
entering the Propecty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, efiminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take aciion under this Section 9, Lender doss not have 1o do $0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrewer requesting

puyment. . . . -
If thiz Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the

lease, Tt Docrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender agrees to the merger in writing.

10, Mortgaze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insulance coverage required by Leoder ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivms o Wortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalzot to the Morfgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previously in effoct, from an alternate
mortgage insurer sclected by Lendsos I substantially cquivalent Mortgage Irsurance coverage is not
available, Borrower shall continue {5 pay to Lender the amount of the separately designated payments that
were due when the insurance coveragl crased to be in effect. Lender will accept, use and retain these
payments as a noo-tefundable loss resene fndicu of Mortgage Insurance. Such loss reserve shall be
von-refundable, potwithstanding the fact thattne Loan is ultimately paid in full, and Lender shali oot be
required to pay Borrower any interest or earniags 2i-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insuver selected by Lender again bicomes available, is obtained, and Lender requires
sepavately designated payinents toward the premiums for Hortgage Insurance. Tt Lender required Mortgage
Ingurance as ¢ condition of making the Loan and Borrowe! yas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bdarrower shall pay the premiums required to
maivtain Mortgage Insurance in effect, of to provide a nonsrsiundable loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such ternmination or ontil termination is reguired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided an the Note,

Mortgage Insurance reimburses Lender {or any eotity that purchases e Mote) for certain losses it
may ineur if Borrower does not repay the Loan as agreed. Borrower is nova garty to the Mortgage
Insurance.

Mortgage msurers cvaluate their total risk oo all such insorance in force fronvtimeto time, and may
enter into agrecments with other partics that share or modify their visk, or reduce losses, These agrecments
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other paity (o parties) 10
these agreements, These agreements may require the mortgage insuter to make payments usiig any source
of tunds that the mortgage insurer may have available (which may include funds obtained froth Mortgage
Insurance premivms).

As a result of these agrecments, Lender, any purchaser of the Note, ancther insurer, any reimsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "eaptive reinsuranes.” Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pav for
Mortgage Insurance, or any ofher terms of the Loan. Such agreemenis will not increase the amount
Borrower will owe for Mortgage Insurance, amd they will not entitle Barrewer to any refund.

09
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(b Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proiection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the rostoration or repair is cconemically feasibie and Lender's security is not lessened.
During such tepair avd restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Ledader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sabstaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Usniess an agreement is made in writing or Applicable Law requires interest (o be paid on such
Misceilaneous Frocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Provzcdz. If the restoration or repair is not economically feasible or Lender's seeurity would
be lessened, the Miscellanzous Proceeds shall be applied to the sums sceured by this Security Instrument,
whether of ot then duc. /with the exeess, if any, paid to Borrower, Such Miscellanzons Proceeds shall be
applied in the order provided Zor)in Section 2.

fn the event of a total-iakang, destruction. or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the supis sseured by this Security Instroment, whetber or not then due, with
the excess, if any, paid to Borrower.

In the ¢vent of a partial taking, distraction, or loss in value of the Property in which the fair market
value of the Property immediately before” the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seeured by this Sceurity Instrument immediately before the partial
taking, destruction, or loss m valoe, unless Bomawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miseellancous Proceeds
multiplied by the following fraction: (a) the total emount of the sums secured immediately before the
partial taking. destructiont, or loss in value divided vy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invaive, Any balance shall be paid to Bommower,

In the event of 4 partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking, geutriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, /gestruction, or loss in value, unless
Borrower and Lender otherwise agree 1n writing, the Miscellangous Procecds shail be applied to the sums
sceured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by lieader to Borrower that the
Opposing Party (as defined in the sext sentence} offers to make an award towitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveny Lender is aythorized
to collect and apply the Miscellancous Proveeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pavly™ rcan’ the thivd party
that owes Borrower Miscellaneous Proceeds or the party against whom Beorrower has angit<of action in
regard to Miscellaneous Procecds.

Borrower shall be 1o default if any action or proceeding. whether civil or criminal, is begui that, in
Lender's judgrent, could result m forteiture of the Property or other material impairment of L2ader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has ocewmred, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a raling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intecest in the Property or rights under this Security Insteament. The proceeds of
any award or clain for damages that are attributable to the impainment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Misccllaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the ordex provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or oditication of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successor in Lnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Ingtrmment by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrowver. Any forbearance by Lender in exercising any right ov
remedy including, without linutation, Lender's acceptance of payments from third persons, catities or
Successors in Interest of Borrower or in amounts less than the aiwount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenands
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (2 "co-signer”): (a) is co-signing this
Seeurity Jostrument only to morizage, grant and convey the co-signer's iterest in the Property under the
terms of i‘lu‘? Security Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; o7, {c) agrecs that Lender and any other Borrower can agree to extend, modftv forbear or
make any achm.mdatmns with regard to the terms of this Security Instrument or the Note without the
co-signer's corsen.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations »nder this Secority Instrument v writing, and is approved by Lender, shall obtain
all of Borrower's rights nd benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and lizGility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agroements of this Sccurity Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender nav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's mterest tn the Property and rights under this
Security Instrument, including, but not linuted o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 prohibilion on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security lasirument or by Applicable Law.

If the Loan is subject to a law which sets maximaun/can charges, and that law is finally mterpreted so
that the interest or other loan charges collected or to beltoliected in connection with the Loan exceed the
perouitted limits, then: {a) any such foan charge shall be rédvend by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collectzd Zrom Borrower which exceeded permitted
limits will be vefunded to Borrower, Leader may choose fo maie this refund by reducing the pringipal
owed under the Note or by mukiog a dircet payment to Borrowe Tt a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptaous of any such refund made by
direct payinent to Borrower will congtitute a waiver of any right of action Booewer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conneetion with'this Sceurity Instrument
must be in writing, Any notice to Borrower in connection with this Sceurity Instrumen’ shall be deemed to
have been given to Borrower when mailed by fivst class mail or when actually delivered #6 Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice <041l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy) Address
unless Borrower hag designated a substitute notice address by notice to Lender, Borrower shaii zromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bowrower's
change of address, then Borrower shail only report o change of address through that specified proecdure.
There may be only one designated notice address under this Security Instroment at any one thme. Any
notice to Lender shall be given by delivering it or by mailing it by furst class mail to Lender's address
stated herein unless Lender has designated another address by notice to Boreewer, Any notice in
connection with this Security Instrument shall not be desmed to have been given to Lender unhil actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Lavw, the Applicable Law requitement wili satisfy the corresponding requirement under this Sceurity
lastrument.

2%
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requireiments and [imitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lawse of this Sccurity Instroment or the Note conflicts with Applicable
Law, such cooflict shall net affect other provisions of this Security Instrument or the Note which can be
given effcet without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine geonder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion without any obligation to
take anvaction.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Trpasfer of the Property or a Beneficial Interest in Borrower, As used in this Section L8,
"lnterest mn the Proverty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneuciulasterests transferred in a bond tor deed, contract for deed, installment sales contract ot
escrow agreement, the intent of which is the transter of title by Borrower ot a future date to a purchaser.

If all or any part ef the Property o any Interest in the Property is seld or transforred (or if Borrower
i8 not a natural person.ard-a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consenf. Lender may reaquire immediate payment in full of all sums secured by this Security
Instrument. However, this optzn shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dive from the date the notice is given in accordance with Scotion 15
within which Borrower must pay all surs scetired by this Security Instrument. 1f Borrower fails 1o pay
these sums prior to the expiration of this piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demedd un Borrower.

19. Borrower's Right to Reinstate After-Aczeleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement wf.ibis Security Instrument discontinued at any time
priot to the carliest of. (a) five days before sale of the Pronerty pursuant to Section 22 of this Sceurity
lnstrument; (b) such other period as Applicable Law might specidy for the teomination of’ Borrower's right
to reinstate; or (¢) enfry of a judgment coforcing this Secvrity lnsteument. Those conditions are that
Borrower: (a¥ pays Lender all sums which then would be dueuder this Security Instrument and the Note
as if no acceleration bad oceurred; (b) cures any default of any other coverants or agreements; (¢) pays all
expenses incurred 1o coforcing this Security Instroiment, including, butpst Yimited to, reasonable attorneys'
fees. property inspection and valnation fees, and other fees incurred for the prmose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes ‘such action as Lender may
reasonably tequire fo assure that Lender's interest in the Property and fights under this Security
Instrument, and Borrower's ebligation to pay the sums secured by this Security Iasirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require”that Borrower pay
such reinstatement stms and expenses in ove or more of the following forms, ag seleeted By Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's cheCk/provided any
such check is drawn vpon an institution whose deposits are insured by o federal agency, instywaentality or
entity; or (d) Elcctronic Funds Transfor. Upon reinstatement by Borrower, this Sccurity Insuaneat and
obligations secured hereby shall rerain fully ceffcetive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under Section 18

20, Sale of Nofe; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Mote (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borower. A sale might result in a change in the enfity (known as the "Loan Servicer”) that coflects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity lostrament, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a ¢change of the Loan
servicer, Borrower will be given writtenr notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncetion with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the moctgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nete purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jeined fo any judicial action (as either an
individual litigant or the meinber of a class) that arises from the other party's actions pursuant to this
Security Instrument or thaf aileges that the other party has breached any provision of, or any duty ewed by
reuson of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in cornpliance with the requivements of Section 15) ot such alleged breach and aftorded the
other purty) hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiuuty te”eric-tiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnant £0 Section 18 shall be deemed fo sabsfy the votice and opportunity to take corrective
action provisions of thi« Sretion 20.

21. Hazardous Supstaizces. As used in this Section 21 (2) "Hazardous Substances” are those
substances defined as toxic ortiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kersseue, other Hammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, materiaiz containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmenial Law” means fcdum s md laws of the _|unad:crlon whc,ro thc Propbrty is located that

action, lemt:dral action, or removal action, as deffued in Enviconmental Law, and {d) an "Eavironmental
Condition" mcans a condition that can cause, contribute to, or othenvise irigger an Environmental
Cleanup.

Bomrower shall not cause or permit the presence, use, Zisnosal, storage, or release of any Hazardous
Substances, or thrgaten to release any Hazardous Substances,‘on ¢t in the Property. Borrower shall not do,
nor aflow anyone else to do, anything affecting the Property {z) inat i= in violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or (¢) whmh, die to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value<of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to notihal ‘residential vses and to
mgintenance of the Property (including, but ot limited to, hazardous substances il consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claiin, ¢enand, lawsuit
or ather action by any governmental or regulatory agency or private party mvolving the Propevty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledges (b) any
Environmental Condition, meluding but not limited to, any spilling, leaking, discharge, release o et of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relzase of a
Hazardous Substance which adversely atfects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authotity, or any private party, that any removal or other rewediation
ot any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remeckial actions in accerdance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNITORM COVENANTS. Borrower and Lender further covenant and agree ag follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrmment (hut not prior to
accelerationt under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sus secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusore. If the default is not cured on or before the date specified in the nofice, Lender at its
option may rionire immediate paviment in full of all sums secured hy this Security Iustrument
without furtber Zemmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to_cotiect all expenses incurred in pursuing the remedies provided in this Section 22,
in¢luding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pay et o€ all sums secured by this Security Instrument, Lender shail relcase this
Security Instrument. Borrower shall_nay any recordation costs. Lender may charge Bomower a fee for
releasing this Secunty Instrument, Dut oaly if the fee is paid to a third party tor services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanccwith Illinois law, the Borrower bereby releases and waives
all rights under and by virtue of the Hlinois homesflaa zxemption laws,

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetnenlavith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Bomower's interests. The coverage that lLender ‘ouichases may not pay any claim that
Borrower makes or any claim that ig made against Borrower in congeciion with the collateral. Borrower
may later caneel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtaed insurance as required by Borrower's and Leunder's agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thar insurance, including interest
and any other charges Lender may impose in connection with the placement bf the insurance, until the
effective date ot the cancellation or expiration of the insurance. The costs of the inzvrance may be added to
Borrower's total outstanding balance or ¢bligation. The costs of the insurange may be miore “han the cost of
insurance Borrower may be able to obtain on its own.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORK INSTRUMENT WITH M
@% =GA[IL) 11302).00 Page 13 of 15 Initials:

LA DR AR

3467065700 0233 263 1

Form 3014 1/01



2104812089 Page: 15 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

-Borrower

Security Instrument and 1L any Rider executed by Borrower and recorded with 1t
Witnesses:

0 Navarrete

e = Wt Dogima
<’ p e TTEVREN 2620 (Seal)

Alicia Navarrete -Bomower

____ {(Sezh) {Seal)
-[Jomover <Batrower
(Seal) L. (Seal)
-Borrtrwer -Borower
(Seal) = (Seal)
~Borrowey -Bonowar
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. Couniy 51
A ~ » & Notary Public in and for said county and
state do hrereby certify that GUSTavo Navarfete and Alicia Navarrete

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurent us his/her/their free and volbuntary act, for the uses and purposes therein sct forth.

Giverunder my hand and official seal, this 21st day of January, 2021

My Commission Expiree: f2 /2 -Z/ W

Notary Public [

A
o, KANELLA D. ANTORGRUULOS
' OFFICIAL SEAL
# Notary Public, Stata of litnois
My Cammigzion Expiras

KANELLA D. ANTDNOPGULOS
QFRICIAL SEAL
Notary Public, State of Ninois
My Commisaion Expires

August 10, 2021

Loan origination organization Quicken Loans, LLC
NMLS 1> 3030

Loan originator  Andrew Ernstrom

NMLS ID 891514
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Mumber(s)»3-50-202-011-0000

Land situated in the County rf ook in the State of IL.

LOT TWENTY-EIGHT (28) IN FASSETT SARLINGTON PARK, BEING A SUBDIVISION OF LOT 1 (EXCEPT THE
NORTH 330 FEET AND EXCEPT THE SOUTH TIVE {5) ACRES THEREOF) IN BLOCK ONE (1) IN THE HOELZ
ADDITION TO ARLINGTON HEIGHTS, IN THE FAST HALF (1/2) OF THE SOUTH WEST QUARTER {1/4) OF
SECTION 30, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.

Commonly known as: 421 N Patton Ave, Arlingia 1 Heiahts, IL 60005-1209

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATICIV NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES,



