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Mortgage

Definitions, Words used in multiple secticns ~.£ this document are defined below and other words are defined in
Sections 3, t1, 13, 18, 20 and 21. Certain rules (egp sdiag the usage of words used in this document are also provided in
Section 16

(A) “Security Instrument” means this document, whiri: is ated Jamuary 19, 2021, togsther with all Riders to this
document.

(B) “Borrower"” is Tony Banks, a single man . Borrower i= *Leinortgagor under this Security Instrument,

(C) "Lender” is JPMorpan Chage Bank, N A.. Lender is a Naiion:i Nanking Association organized and existing
under the laws of the United States of America. Lender's address is. 217 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D} “Note™ means the promissory note signed by Bomower and dated Januar; 1%, 2021. The Note states that
Borrower owes Lender One hundred seventy eight thousand and 00/100 Dol.ars (U5, $178,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay “ardzbt in full not later than
Febrary 1, 2036.

(E) “Property” means the property that is described below under the heading "Transfer 47 Rights in the Property.”

(¥) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and ivte charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Piders are
to be executed by Borrower [check box 2s applicable]:

O Adjustable Rate Rider 0O Condominium Rider ‘0 Second Home Rider
O Balloon Rider (1 Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider O Biweekly Payment Rider C Other(s) [specify]
1385010626
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(H) “Applicable Law" means all controlling applicable federal, state and logal statutes, regnlations, ordinances and
administrative rules and orders (that have the effcct of 1aw) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and ofher charges
that are imposed on Borrower or the Property by a candomininm association, homeowners association or similar
organization.

() “Electronic Funds Trangfer*” means any transfer of funds, other than a transaction originated by check, draft,
or iflar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
riaprode tape so as to order, instruct, or authorize a financial institation to debit or credit an account. Such term
imeludzs, Fut is not limited to, point-of-sale transfers, antomated teller machine transactions, iransfirs initiated by
telephor e, v ire transfers, und automated clearinghouse transters.

(K) “Escriw Jtame” means those items that are described in Section 3.

{L) “Miscetlancores "roceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (ather thaninrurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Propy,rty, {ii) candemnation or other taking of all or any part of the Property; (iif} conveyance in
lieu of condemnation; or (iv) wisrepresentations of, ar omissions as t, the value and/or condition of the Property.

(M) “Morigage Insurance ™ 1eans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the ‘egul: rly scheduled amount due for (i) principal and intcrest under the Note,
plus (ii) any amounts uoder Section 5-of fuiz Security Tnstrument.

(0) "RESPA " means the Real Estate Setticrram) Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.7.P2 Part 1024), as they might be amended from time to time, or
any additional or suceessor legislation or regulati m that soverns the same subject matter. As used in this Seeurity
Iustrument, RESFA refers to all requirements and rest(1ctions that are imposed in regard to a *federally related
mortgage loan" even if the Loan docs not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower " means any party 1ha has taken title to the Property, whether or not that
party has assumed Borrower's obligations nnder the Note and,or{0iz Security Instrument.

Transfer of Rights in the Property. This Scourity Instroment secviesw Lender: (i) the repayment of the Loan,

and all renewals, extensions and medifications of the Note; and (i) the perforzance of Borrower's covenants and
agreements under this Security Instrument and the Nots. For this purposc, Borrorwrdoes hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described ropeste located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Descrijtion

Parcel 1D Number: 20-25-323-009-0000 which currently has the address of 7735 s Ezzhd Zve [Street] Chicago
[City], inois 60649 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easem mis, appurienances,
and fixlures now or hercafter a part of the property. All replacements and additions shall also be vovered by this
Security lnstrument. All of the foregoing ig referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rizat 5
mortgape, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol redord,
Borrower warrants and will defind generally the title o the Property against all claims and demands, subject to/any
encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall alse pay funds for Escrow Ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in 1S, currency. However, if any check or other instrurment
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
roquirc that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the frllowing forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, freasurer's
chec’Cor cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a federal
agency, Ipriumentality, or entity; or (d) Electronic Funds Transfer,

Payments i re ¢ zemed received by Lender when received at the location designated in the Note ur at such other location
as ay be des;;patxd by Lender in aceordance with the notice provisions in Section 15, Leuder may return any
payment or partial 4y ment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment-or aclial payment insufficient to bring the Loan current, without waiver of uny rights hereunder
or prejudice to its rights 0 rfse such payment or partial payments in the future, but Lender is nat obligated to apply
such payments at the time ‘x:<1 payments arc accepted. If each Periodic Payment is applied as of its scheduled duc
date, then Lender need not pay jutcrest on unapplied funds. Lender may hold such tmapplied finds until Bottower
makes payment to bring the Loen.<arient. If Borrower does not do so within 4 reasonable period of time, Lender shall
either apply such funds or return them to Barrower. If not applied earlier, such funds will be applied to the outstanding
prircipal balance under the Note imme/ tiatel; prior to foreclosure. No olfset or claim which Borrower might have now
or in the future against Lender shall relievs Porvower from making payments due under the Note and this Security
Instrument or performing the covenants anc ag eaments secured by this Secority Tnstrument,

2. Application of Payments or Proceeds. Txeint as atherwise deseribed in this Section 2, all payments accepted
and applied by Lender shall be apptied in the follow!ng order of priority: (a) interest due under the Note; {b) principal
due under the Note; (¢} amounts duc under Section 3, Suth pa,ments shall be spplied to cach Periodic Payment in

the order in which it became due. Any remaining amounia.cha!lbe applied first to late charpes, second to any other
amounts due under this Sceurity Instrument, and then to reduce fie principsl bulance of the Note.

If Lender receives a payment from Borrower for a delinquent Pesindie Payment which ineludes a sufficient amount

to pay auy late charge due, the payment may be upplied to the delinguer. viyment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment receir ed from Rorrawer to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in £1ii. To the extent thal any excess exists after
the payment is applied to the filll payment of one or more Periodic Payments, siich excess may be applied to any late
charges due. Voluntary prepayments shall be applicd first to any prepaymtent chirees 24d then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pring(pa! due under the Note shall not
extend or postpooe the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to TLender on the day Periodic Payments are dus under the Note,
until the Note is paid in full, a sum (the "Funds™ to previde for payment of amounts duc for: (a) txes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on. the Property; (b).
leaschold payments ar ground rents on the Propety, if any; (¢) premiums for eny and all insurance requirer. b= Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lende: inilien

of the puyment of Mortgage [nsurance premiuihs in accordance with the provisions of Section 10, These itetas are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Comaunitv
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments s7iull
be an Escrow Jtem. Borrower shall promptly furnizh to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bormewer's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Bomower's obligation to pay 1o Lender Funds for any or all Escrow
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Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when und where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time petiod as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow Items directly, pursuant to & waiver, and Borrower fails

to pay the amount due for an Escrow [tem, Lender may cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in sccordance with Section 15 and, upon such revocation,
Boryzver shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3..

Lender 14y, =t any time, cellect and hold Funds in an amount (z) sullivient to permit Lender to apply the Funds at the
time specif ed inder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate *"ie # nount of Funds due on the basis of current data and reasonable estimates of expenditures of firture
Escrow Items orwflerivise in accordance with Applicable Law,

The Funds shall be held irn institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lelde! is.an institution whose depwsits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fezuds to pay the Bscrow Items ne later than the time specified under RESPA. Lender shall not
charge Borrower for holding ar applving the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Avplicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any insrest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shali be paid on the Find:. Lender shall give to Borrower, without charge, an anmual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defiu i ander RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Tunds held in escrow, as defined uader RESPA, Lender
shall notify Borrower as required by RESPA, and Bomover shall pay to Lender the amount necessary to make up the
shortage in accordunce with RESPA, but in no more than 12 rion‘hly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borryveras required by RESPA, and Borrower shall pay to
Lender the amount nccessary to make up the deficiency in accoruance aith RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums securcd hy this Security Instrument, Lencershall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, xnd i positions atiribytable to the
Property which can attain priority over this Security Tnstrument, leasehold payments o2 gipund rents on the Property, if
any, and Community Association Dues, Foes, and Assessments, if any. To the extent thiat théze items are Tscrow ltems,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which hus priority over this Security Instrument unlass Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Leader, bt only so
long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends agai'ist en orcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lici-whiiz fhose
proceedings are pending, but only until such proceedings arc concluded; or {¢) secures from the holder of (ae i1cn an
agreement saticfactory to Lender subordinating the lien to this Security Instrument. If Lender determincs that 4oy port
of the Property is subject to a llen which can attain priority over this Security Instrument, Lender may give Bortowe

a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Liei: oi
take one or more of the actions set forth above in this Section 4,
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Lender may require Borrower to pay a one-time charge for a real estate lux verification and/or reporting servicc used
by Lender in connection with this Loan.

5. Property Insurance, Rorrower shall keep the improvements now existing or hereafter erscted on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's tight to disapprove Borrower's choice, which right shall not be exercised
unreasunebly. Lendet may require Borrower to pay, in connection with this Loan, either: () a one-time charge for
flood zou determination, certification and tracking services; or (b) a one-time charge for fiood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such/det’.gmination or certification. Borrawer shall also be responsible for the payment of any fees imposed by
the Federal Errpency Management Agency in connection with the review of any flood zone determination resulting
from an chjection b Borrower.

If Borrower fails to mamtzin any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's el:pease. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coveragesnall cover Lender, but might or might not protect Barrower, Bomrower's equity in the
Prapuity, or the contents of the ror erty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in etfict. Borrower acknowledges that the cost of the insurance caverage so obtained
might significanily exceed the cost of irauraee that Borrower could have abtained. Any amounts disbursed by Lender
under this Section 5 shall become addit.enal debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the ate of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renew iis of such policies shall he subject to Lender's tight to disapprove
such policies, shall include a standard mortgage clause, 4t shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the xight to hold the policits and renewal certificates, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and resicwnl notices. If Borrower obtains any form of insurance
coverage, not atherwise required by Lender, for damage to, ordesiruction of, the Property, such policy shall itelude a
standard mortgage clause and shall name Lender as mortgagee a1.d‘or. 42 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc ezerier and Lender. Lender may make proof
of loss if nat made promptly by Borrower. Unless Lender and Borrower oferwvise agres in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall % wpplied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's s¢urity i= not lessened. During such
repait and restoration period, Lender shall have the right to hold such insurance proczer’z.until Lender has had an
oppoftunity to inspect such Property to ensure the work has been completed to Lendel's sutiafaction, provided that
such inspection skall be: undertuken promptly. Lender may disburse proceeds for the repaiis aud restoration in 4 single
payment or in a series of progress payments as the work is completed, Unless an agreement iy made in writing or
Applicable Law requires intercst to be paid on such insurance proceeds, Londor shall not be requiled to pay Borrower
any interest or eatnings on such proceeds, Fees for public adjusters, or other third parties, retained oy Bomower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoratic'n or 1 :pair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 10 ¢ cums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such *isyrance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carzier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day petied will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrawer's rights to amy insurance proceeds in an amount not to exceed the amaunts unpaid under the
Note or this Security Instrument, and {b) any other of Borrower's rights (othcr than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

€. Occupancy. Bomower shall occupy, establish, and use the Propetly ay Bomower's principal residence within 60
days after the execution of this Security Instrument and shall continue to eccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall nut be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's control,

7. Presersation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or ;inprir the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Bortower iszsiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterioratingin d=crensing in value due to its condition, Unless it is determined pursnant to Section 3 that repair or
restoration is not € onumically feasible, Bomawer shall promptly repair the Property if damaged o avoid further
deterioration or damage. J*/ insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Properly, Borrow®r rnall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposcs. Lender may disburse proceeds for the repaire and restoration in a single payment or jna
serics of progress payments as {ae ysor’s is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrewer is not relieved of Borrower's obligation for the cotnpletion of such repair or
restoration,

Lender or its agent may make reasonable cn*iies upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improveinests on the Property. Lender shall give Borrower notice at the time of
or prior fo such an interior inspection specifyin sob (easonable cause.

8. Borrower's Loan Application, Borrower shal| be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borro'wer o with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements +» L=ader {or failed to provide Lender with material
information) in conmection with the Loan. Material representatious include, but are not limited to, representations
concerning Borrewer's occupancy of the Property as Borrower's (rincipal residence.

9. Protection of Lender's Interest in the Property and Righits Urider this Security Instrument. if (a)
Borrower fails to perform the covenants and agresments contained in this $curity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or riehts under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or farfeiture, fo enfa-cement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), o1+{c} Biarrower has abandoncd the
Property, then Lendar may do and pay for whalever is reasonable or sppropriate fo preioc) Lender's interest in the
Property and rights under this Security Instrument, including protecting andfor assessiag e veiue of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited 2-:-¢ad paying any sums
secured by a lien which has priority over this Security Instrument; (b) eppearing in court; anc. (c) saying reasonable
attorneys' fees to protect its interest in the Property and/or rights vnder this Security Instrument, i luding its secured
position in a bankruptey proceeding. Securing the Property includes, buf is not limited to, enterj.ng the Croparty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate buildivg or
other code violations or dangerous conditions, and have utilities turned on ar off. Although Lender may tal¢ a27¢a
under this Section 9, Lender does not have to do so and is not under any duty or ebligation to do so. It is agices] that
Lender ingurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender {o Borrower requesting puyment.
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If this Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the lease. If Barrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
covetage requited by Lender ceases to be available from the mortgage insurer that previously provided snch insurance
and Borrower was required to make scparately desighated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the prettiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previrusiy in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, Lo an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avritab!z, Borrower shall continue to pay to Lender the amount of the scparately designated payments that werc
due when tie jr.sirance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable logs resirve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loau js iiimately paid in full, and Lender shall not be required to pay Borrower any interest or canings
on such loss reservis Louer can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and fot the period that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender req ices separatcly designated payments towatd the premiums for Mortgage Insurance, If
Lender required Mortgage Insur-aice as a condition of making the Luan and Borrower was required to make separately
designated payments toward the proriums for Mortgage Insurance, Borrower shall pay the premiums required to
muintain Mortgage Insurance in efiect, o4 provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with'any written agreement between Borrower and Lender providing for

such termination or until termination is toquized by Applicabie Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided i~ th= Noto.

Mortpage Insurance reimburses Lender (or any viatts that purchases the Note) for certain losses it may incur it
Borrower does not repay the Loan as agreed. Borrow er is nnt a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insuranes in force from time to time, and muy enter into
agreements with other parties that share or modify their risk, 4r fiduce logses. These agreements are on terms and
conditions that are satisfactary to the mortgage insurer and the-uthar party (or partics) to these agrecments, These
agreements may require the mortgage insurer to make payments ueip any source of finds that the mortgage insurer
may have available (which may include funds obtained from Merlgage Zas rance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, anoler insurer, any reinsurer, any ather entity,

or any affiliate of any of the forepoing, may receive (directly or judirectly) amov-Gs that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in e xchaugr for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an afhiiats »€ Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurez, the arranger ext is often termed "captive
reinsurance," Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay fcr Mzrtgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will vwe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigags
Insurance under the Homeowners Protection Act of 1998 or any ather law, These rights may include th¢ right to
receive certain disclosures, to request snd obtain cancellation of the Mortgage Insuzrance, to have the Miriguce
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms that wroe
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Misccllaneous Proceeds shall be applied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect
such Property ta ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
vndertaken promply. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellameous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on
such Miscellaneous Proceeds. If the restoration or repair is nol economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instriment, whether or not
then <Zac, svith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided
for in Seetion 2,

In the even, of | total taking, destruction, or loss fn value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securer’ by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the evenl of u p(nii=. taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately. Uefo:s the partial taking, destruction, or loss in value is equal 1o or greater than the amount of
the sums secured by this‘Se urity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender oth=. wise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceids muktiplied by the lollowing fraction; (a) the total amount of the suyms secured
immediately before the partial taxing, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, dramrustion, or loss in value. Any balance shall he paid to Borrower.

In the event of a partial taking, destructies, o+1nss in value of the Property in which the fair market value of the
Froperty immediately before the partial takine /destraction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructin, vt s in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied iv the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notize by F.ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setile a clain| for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized ta collect and apply the Miscellaneous Proceeds
gither to restoration or repair of the Property or to the sums securei by 1his Security Instrument, whether ot not then
due. "Oppnsing Party" means the third party that owes Barrower Misczilz.icous Proceeds or the party against whom
Borrower has a right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or erimin<, is hegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender - intersst in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration b<§ vecurred, rainstate ag
pravided in Section 19, by causing the action or procceding to be diseissed with a ruling 4%, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in thie Piopapty or rights under
this Securily Instrument. The proceeds of any award o claim for damages that are attributabl ; to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliet in th e order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payrier or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ar/any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest uf
Borrower. Lender shall not be required to commence proceedings against any Suceessor in Tnterest of Bortower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or eny Succesgors in Intercst of Borrower. Any forbeurance
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by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Snecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and
agtees that Borrower's obligations and liability shall be joint and several. Tlowever, any Borrower who co-signs this
Security Instrument but does not sxecute the Note (a "co-signer): (2} is co-signing this Security Instrument enly to
mortgage, grant and convey the co-signer's intercst in the Property under the terms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borror et can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instiumcuc or the Note without the co-signer's consent,

Subject w0 t'i& provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sezurly Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Se<urity Tostrument. Borrower shall not be released from Borrower's pbligations and liability under this
Securify Instrumet t ur.less Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {cxe=pt as provided in Section 20) und benefit the successors and assigns of Lender,

14. Loan Charges. Lend=r'may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lesder's intercst in the Property and rights under this Security Instrument, including,

but not limited to, attorneys’ feez, ure ety inspection and valuation fees, In regard to any other fees, the absence of
express authority in this Security lustrumsat to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender ma7 not sharge fees that are oxpressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maxirium loan charges, mnd that law is finally interpreted so that the interest
or other loan charges collected or to be collected i ~onnection with the Loan exceed the permitted Jimits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may
chaose to make this refimd by reducing the principal owed nnier the Note or by making a direct payment to Barrower,
If a refund reduces principal, the reduction will be treated as @ p7fial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Nite): Rorrower's acceptsnce of any such refund made
by direct payment to Borrower will constitute a waiver of any right r{ ac'ion Borrower might have arising out of such

overcharge.

15. Notices. All notices given by Borrower or Eender i connection wi*k inis Seeurity Instrument nust be in writing,
Any notice to Borrower in connection with this Secturity Instrument shall be deined io have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice aldrers if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicahle Law esjrensly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitutz poiicr address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender »y;zcifizs a procedure for
reporting Borrower's change of address, then Borrower shall enly teport a change of address (hrovgh that specified
procedure. There may be only ene designated notice address under this Security Instrument at 2y one time. Aty
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address /iated herein
wmless Lender has designated another address by notice to Borrower. Any notice in connection with this Seovnity
Instrument shall not be desmed to have been given to Lender until actually received by Lender, If any notize riquired
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satiafy the
comresponding requirement under this Security Tnstrument.

16. Governing Law,; Severability; Rules of Construction. This Security Instrament shall he governed by
federal law and the law of the jurisdiction in which the Properly is located. All rights and cbligations conlained
in this Security Instrument are subject ta any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
conslrued as a prohibition against agreement by conlract. In the gvent that any provision o clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
waords or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice verse; and
{c) the word "may” gives sale discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘(razsfer of the Property ar a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited Lo, those beneficial interests
transferred(n # bond for deed, contract for deed, installment salcs contract or escrow agreement, the intent of which is
the transfer of 2utle 2y Borrower at a future date to a purchaser,

If all or any part ol the Property or any Interest in the Property is sold or transferred (or if Borrower is not o natural
person and a beneficies int.zest in Bormower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Seeurity Instrurnent. However, this option shall not be
cxercised by Lender if sicit exercise is prohibited by Applicable Law.

If Lender exercises this option, L.eudv. shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date'the yetise is given in accordance with Section 15 within which Borrower must pay
all sums secuted by this Security Instru nent. [f Borrower fails to pay these sums prior to the expiration of this period,

Lender may inveke any remedies permitivd Yy +his Security Instrament without further notice or demand on Borrower.

19. Berrower's Rlght to Reinstate After /.ccileration. If Borrower meets certain conditions, Borrower ghall
have the right to have enforcemnent of this Securicy Yostrument discontinued at any time prior to the carliest oft ()

five days before sale of the Property pursuant to Sec ion 22.0f this Security Instroment; (b) such other period as
Applicable Law might specify for the termination of Bo‘ower's right to reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrovear: £33 pays Lender all sums which then would be duc under
this Security Instrument and the Note as if no aceeleration had oucurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited to,
reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Seeurity Instrumén*, a1d (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and /icliis under this Securily Instrument,

and Borrower's ohligation to pay the sums secured by this Security Instrument, s%aii zontinue unchanped unfess

as otherwise provided under Applicable Law. Lender may require that Borrowe. pay sush reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) 1r22y order; {c) certified checl,
bank check, treasurer's check or cashier's check, provided any such check is drawn ngon wn institution whose deposits
are insured by a federal agency, instramentality or entity; or (d) Electronic Funds Transfel. Usion reinstatement by
Borrower, this Security Tnstrument and obligations secured hereby shall remain fully effectivi: as #f no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acccleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance, The Note or a partial interst i the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrowwr, A/salc miight
sesult in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Scéurie
Instrument, and Applicable Law. There also might be one or mare changes of the Loan Servicer unrelated to a £ale
of the Notc. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wiiL
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfor of servicing. If the Note is sold and thercaficr the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowet nor Lender may commence, join, or be joined to any judicial action {as cither an individual litigant
or the member of a class) that arises trom the ather party's actions pursuant to this Security Instrument or that alleges
that the other pasty has breached any pravision of, or any duty owed by reason of, this Security Instrument, until such
Bomrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time petiod which must elapse before certain action can be
taken 4nat time period will be desmed to be reusonable for purposes of this paragraph. The notice of aceeleration and
opportusiy fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 1¥.shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardsus Zohstances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxie or hazardcus wuhstances, pollutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other flamreabls"or toxic petroletrm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or furmaldshyde, and radicactive materinls; () "Environmental Law" means federal laws

and laws of the jurisdicticu where the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup" i1 clurles any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “ervirenmental Condition" means a condition that can cause, coniribule to, or
otherwise tripger an Environmental Cle inup

Borrower shall not cause or permit the peeserce, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substancss on or in the Property. Borrower shall not do, nor allow anyone

elsc to do, anything affecting the Property (a) tliat i 4 violation of any Favironmental Law, () which creates an
Environmental Condition, or (¢) which, due to the s zsence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, Tiic oreceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Ha; ardous Substances that are penerally recognized to be
appropriate to nonnal residential uses and to maintenance or Zae Property (including, but not limited to, hazardous
substances in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigat'on, claim, demand, lawsuit or other action

by any povernmental or regulatory agency or privatc party involving t'ie Troperty and any Hazardous Substence

or Environmental Eaw of which Borrower has actual knowledge, () any Fnvronmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any *lazardons Substance, and (e) uny
condition caused by the presence, use or release of a Hazardous Substance whic b advernely affects the value of the
Propetly. If Borrower leams, or is notified by any governmental or regulatory autiiorly.or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is n¢cez-ary, Borrower shall promptly
tuke all necessary remediul actions in accordance with Environmental Law. Nothing here’a shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloyring ) jorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wil<r Seetion
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the actioi rrqvired
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whic’ iice
default must be cured; and {d) that failure te cure the default on ur before the date specified in the notice ma;
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicizl proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Berrower to

1385810626
ILLINGIS-Eingle Faméy-Fannle Mac/Freddie Mae UNIFORM INSTRUMENT Fom 3014 11

Wollurs Kluwer Financhal Services, Inc, E}E/— . 0eiz0
2021011 520.3.0.3317-/20200826Y Initials: Page 110f 13

(AT




2104812151 Page: 13 of 15

UNOFFICIAL COPY

acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sume secared by this S8ecurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to eollect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and casts of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument. Bormower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under pplicable Law.

24, Waivr.-.of Homestead. In accordance with Tllinois law, the Borrower hereby releases end waives all rights
under and by virtue of the [llinois homestead exemption laws, '

25. Placeme it o’ Collateral Protaction Insurance, Unless Borrower provides Lender with evidence of the
msurance coverage sacuired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect 1onsicr's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage f'iat Lender purchases may not pay any claim that Rorrower makes or any claim that is made
against Borrower in conneton with the collateral. Borrower may later cancel any insurance purchased by Lender,
hut only after providing Lender with evidence that Borrawer has ohtaincd insurance as required by Borrower's and
Lender's agreement. If Lender pursasies insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest aid anv.sther charges Lender may impose in connection with the placement of the
insurance, until the effective date of the caneullation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding baiuaps ur obligation. The costs of the insurance may be more than the cost of
insurance Botrower may be able to obtain oo #3 27n,

BY SIGNING BELOW, Borrower accepts and agres< t the termns and cavenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

Borrower

ﬂ;D A— ofiife;

vy Banks © Date
Seal
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Acknowledgment
State of Illinois

County of Cook J @/j/) /q ZJZ// .

This instrument was acknowledged before me off
Tony Banks

o

i\[;mpyP !I, o _f? W jg‘ ﬂW
COmmIR gx e b
S (,g{,U & 2o

'I\LA_--ALJFLM.&\

", BRFNDA WATERS
Official Seal
Natary Putlic - State of Nlinais i
My Commission Expifas Apr 16, 2021

Fiam i il St S A D

Loan Origination Organization: JPMorgan Chase Ban.:, N.A,
NMLS ID: 399798

Loan Originator: Rene . Perez

NMLS ID: 1382117
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number(s); 20:23-423-009-0000

Land situated in the City or Chicago in the County of Cook In the State of IL

LOT 29 AND ADJOINING SOUTH 1.3 OF LOT 30, IN BLOCK 17 IN SOUTHFIELD BEING A SUBDIVISION OF
BLOCKS 17 TO 19,22 7O 24, 26 TO 32, 17 JAVIES STINSON'S SUBDIVISION OF EAST GRAND CROSSING IN
THE SOUTH WEST 1/4 OF SECTION 25, 15w/%atIP 38, NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS.

Commonly knawn as: 7735 5 EUCLID AVE, Chlcago, ' sL:49-4611




