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FHA Case No.: 138-0150797-702

L=
PARTIAL CLAIM MORTGAGE

THIS SUBORDINATE MORTGAGE (“Sceurity Instrument”) is given on November 3rd, 2020
The Mortgagor KEXTH MICHAEL RICHARDSON, AN UNMARRIED MAN WHO ACQUIRED TITLE AS
KEITH M RICHARDSON, whose address is 1126 N LATROBE AVE, CHICAGO, Illinoiy 60651

Loan No.: 118876408

{“Borrower™).
T'his Sccurity Instsument is given to the Secretary of Housing and Urban Development, and whaeoaddiess is 451
Seventh Street, SW, Washington, DC 20410 (“Lender™). Borrower owes Lender the principal sum of
sixteen thousand one hundred twenty nine and 04/100 Dollars
(8.5 16,120.04 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note”), which provides for the full debt, if not paid carlier, duc and payable on July Lst, 2049
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, and all renewals,
extensions and modifications of the Note; (b) the payment of all other suns, advanced under Paragraph 7 to protect
the securily of this Secunty Instmment; and {c) the performance of Borrowet's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to
the Lender the following described property located in -~ COOK. County, Illinois:

First Lien Mortgage Information: Dated June 19th, 2019 and recorded in Book N/A, Page N/A, Instrument No.
1922708502.
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Loan No.: 118876408

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREQF.

which has the address 0f 11126 N LATROBE AVE, CHICAGO, Tllinois 60651
{"Property Address™;

TOGETHER WITIT ait the inrovements now or hereafier crected on the property, and all casements,
appurtenances and fixtures now or herzatizr a part of the property. All replacements and additions shalt also be
covered by this Security Instrument. All of s foregoing is referred to i this Security Instrument 25 the “Property.”

BORROWTER COVENANTS that Bomower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property ind thal the Property is nnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally e title (o the Property against all claims and demands, subject
to any encumbrances of record.

TS SECURITY INSTRUMENT combines unifons.<ovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a usi{orm securily mstrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.
1. Payment of Principal. Borrower shall pay when due the principal ol th< 0401 cvidenced by the Node.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension i the time of payment
of the sung secured by thrs Security Instrument granted by 1ender to any successor in interest of ocrower shall not
operate to release the hability of the oniginal Borrower or Borrower's successor i interest. Lenaar shalinot be
required to commence proceedings against any successor in inlerest or refuse to extend time for payineaLor
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the onginal Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any Fien v
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
Borrewer's covenants and agreements shall be joint and several. Any Bomower wha co-signs this Securily
Instrument but does not execute (e Note: (a) is co-signing this Security [nstrument only 1o mortgage, grant and
convey thal Borrower's néerest in the Property under the terms of ithis Secunity Instrument; (b) is not personally
obligated o pay the sums sceured by this Scenrity Instrument; and (¢) agrees that Tender and any ofher Borrower
may agree to extend, modify, forbear or make any acconmnodations with regard o the term of this Securily
Instrument or the Note without that Borrower's consent.
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4. Nofices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law tequires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to: Department of Housing and Urban Development, Attention: Single
Family Notes Branch, 451 Scventh Sireet, SW, Washington, DC 20410 or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Sccurity nsiiment shall be governed by Federal law and the
law of the jurrsdistion in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security

Instrument or the Mois which can be given effect without the conflicting provision. To this end the provisions of
this Securily Instruiiedtand the Note are declared 1o be severable.

6. Borrower's Cupy: Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

NON-UNIFORM COVENAMTS: Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
unless Applicable Law provides otherwise)| Thie motice shall specify: (a) the default; (b) the action required
to cure the defawnlt; (¢) a date, not less than 30 $ays from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to < ire the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Secority Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Parrower of the right to reinstate after acceleration
and the right to assert in the forcclosure proceeding the nor-existence of a default ox any other defense of
Borrower to acceleration and foreclosure. If the default is nat crred on or before the date specified in the
notice, Lender at its option may require immediate payment in fi-l1 =7 all sums secured by this Security
Instrument without further demand and may foreclose this Secnrity fpstrument by judicial praceeding.
Lender shali be entitied to colleet all cxpenses incurred in pursuing the rzaiedies provided in this Scetion 7,
including, but not limited to, reasonable attorneys’ fees and costs of title evidelce,

If the Lender's interest in this Security Instrument is held by the Sécistary and the Secretary
requires immediate payment in full under Paragraph 4 of the Subordinate Noie the Secretary may invoke
the nonjudicial power of sale provided in the Single Family Mortgage Foreclosuré tetof 1994 (“Act™) (12
U.S.C. § 3751 et seq.) by requesting a foreclosure conmmissioner designated under the Ac to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentexce shall deprive
the Secretary of any rights otherwise available to a Lender under this Paragraph or Applizab’s Law.

8. Release. Upon payment of all sums sccured by this Security Instrument, Lender shaibrclcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reiedsiag this

Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

9. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives all
rights under and by virtue of the Hlinois homestead exemption laws.

ILLINOIS PARTIAL CLAIM MORTGAGE Page3 ol 4

Rev, 06/15



2104813458 Page: 5of 6

UNOFFICIAL COPY

Loan No.: 118876408

10. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at
Borrowers expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect
Borrowers interesis. The coverage that Lender purchases may not pay any claim that Borrower mmakes or any claim
that 1s made against Borrower in connection with the collateral. Borrower may later cancel any imsurance purchiased
by Lender, but only afler providing Lender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including infercst and any other charpes Lender may impose in connection with ihe
placement of the insurance, untl the effective date of the cancellation or expiration of the insnrance. The costs of the
insurance may by added to Borrower s total outstanding balance or obligation, The costs of the insurance may be
more than the cos?of insurance Borrower may be able to obtain on its own.

BY SIGNING PELOW, Borrower accepls and agrees 10 the terms contained in this Security Instament

and in any nider(s) excevied by Borrower and recorded with it
- 2 ‘ £l _?' & < g fV\A y(“g\‘w/é\ (Scal)

Date K‘jIT H MICHAXL RICHARDSON ~Borrower
_. o (Seal)

Daic —Borrower
' (Seal)

Date —Borrower
v (Seal)

Date —Borrower

[Space Below This Line For Acknowledgment]
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The foregoing instrument was acknowledged before me this _\g‘ g'l ] (Q)w ., |date]
by KEITH MICHAEL RICHARDSON '

Xa...,—:’:}m«;m;&u&mﬂ‘ ekl 10 _~~Thame oflperson wledged].
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Notary\Publig &fate of  ~ 4

My Commission Expirgloﬁ 01 Q TN
A i
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EXHIBIT “A”

10T 84 IN HOGENSON'S ECURTH ADDITION, BEING A SUEDIVISION OF THE EAST
4, TOWMBEIP 39 NORIH, RANE. 13, EAST OF THE THIND DRINCIFAL MERIDIAN IN
COOK COUNTY, IXImeors,

Parcel HY Numbers
16-04-306-028-0000



