UNOEEICIAL COPY

lIlinois Anti-PFedatOTy Doc#. 2104839085 Fee: $98.00
Lending Database ook oty Gt
Program Date: 02/17/2021 08:31 AM Pg: 1 of 20

Certificate of Compliance

844-768-1713

The property identified és: . PIN: 17-06-225-050-1001

Address:

Street: 1917 W POTOMAC AVE LUNITH

Street line 2t

City: CHICAGO State: IL ZIP Code: 60622

Lender FLAGSTAR BANK, FSB

Borrower: Adam E. Harms

Loan { Mortgage Amount: 5500,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Decus ovecord a residential
martgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number; SECCBEG7-DDC7-405F-B940-AFA32FAC1C3D Execution date: 1/20/2021

| Chicago Title 20GSA400113LP AV 2 OF 2




2104830085 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:
Corey Forth

5151 Corporate Drive
Troy, MI 48098

After Recording Return To;
Flagstar Bank, FSB
Final Documents Mail Stop
W-535-1 5151 Corporate Drive
Troy, Michigan 48098

Loan Numbe:: £305452339 [Space Above This Line For Recerding Data)

MORTGAGE

MIN: 1000525505452339353 MERS Phone: 888-679-6377
DEFINITIONS

‘Words used in multiple sections of this docums=nt g7¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16.

(A) "Security Instrument"” means this document, whici, is dated JANUARY 20, 2021 , together
with all Riders to this document,
(B) "Borrower"is Adam E. Harms

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a senérate corporation that is acting
solely as a nominee for l.ender and Lender' s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an aad.ess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is FLAGSTAR BANK, FSE

Lender isa  FEDERALLY CHARTERED SAVINGS BANK urgarnized
and existing under the laws of UNITED STATES
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN £8098-2639

(E) "Note"means the promissory note signed by Borrower and dated ~ JANUARY 20, 2021
Thie Note states that Borrower owes Lender FIVE HUNDRED THQUSAND AND 00/100
Dollars (.S, § 500,000.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2051 .

(F) ""Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means.all Riders to this Security Instriment that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [} Planned Unit Development Rider
[[] Balloon Rider ] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

K] Cradominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" mcars all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and otiders (that have the efféct of law) as well as all applicable final, non-appealable judicial
opinions.

(H "Community Association Dues, Fzes, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 2 condominium asseciation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any trpasZer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throigh an electionic: terminal, telephonic instrument, computer, or
magnetic tape so-as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes; but is not limited to, point-of-sale: transfers, auteinated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse traief=ss,

(L) "Escrow ltems" means thos¢ items that are described in Sesudn 3,

(M) "Miscellaneous Proceeds™ means any compensation, settlerienc, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages <scribed in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pait of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of; or omissions as to, the-va'de and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the noipayiment of, or default on, the Loan:
(0) "Periodic Payment" means the regularly scheduled amount due for (i) priniciraland interest under the Note,
plus (i) any amounts under Section-3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ereiq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to tine, o any additional or
successor legislation or regulation that governs the same subject matter, As used in this decusity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatcdapartgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethes-or not that
party has assumed Borrower's obligations under the Note-and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] {Name of l{ecording_mrisdiclion]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AP.N.: 17-06-225-050-10C1

which currently has the address of 1917 W POTOMAC AVE UNIT 1
[Street]
CHICAGD , Mlinois  60622-3150 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or ‘hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part ot'the zroperty, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 12:7¢firred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal Lt'¢ to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERE (= nominee for Lender and Lender's successors
and assigns) has the right: to exerciseany or all of those interests, including, but not limited to, the right to foreclose:
and sell the Property; and to take any action required of Lender including, %ut 1ot limited to, réleasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for excnmbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any etcumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS. . DocMagic €Romms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Hawever, if any check or other
instrument received by Lender aspayment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the. Note and this Security Instrument be miade in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or-at such other
location as iy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ui nartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
.may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucrinoyments at the time such payments are accepted. Ifeach Periodic Payment is applied as of
its scheduled due date, vhex T.ender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payrien: to bring the Loan current, If Borrower does not de so within a reasonable period. of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principa’ buiance under the Note immediately prior-to foreclosure. No offset or claim
which Borrower might have now or'in the-future against Lender shall relieve Berrower from making payments due
under the Note and this Security Instrument or performing the covenants and-agreements secured by this Security
Tnstrument, '

2, Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ia he following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to éach Periodic
Payment in the order in which it became due. Any remainiug amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, azd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguaat Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 16 fie delinquent payment and the late charge. If
more than one Periodic Payment is. outstanding, Lender may applv/siy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cari be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one:or nicre Periodic Payments, siich excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs' 10'any orepayment charges and then
as described in the Note. '

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to priseipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymen:s,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrientt are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts aue4ur: (a) taxes and
assessiments and other items-which can attain priority over this Security Instrument as a lien or erioripbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; {(¢) premiums for any and.all-insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums; if any, or any suing payable Ly dorrower
to Lendet in lieu of the payment of Mortgage Insurance premiunis in accordarice with the provisions of Section 10.
These items are called "Escrow Items," At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
‘assessments shall be an Escrow Item. Borrower shall promptly. furnish to Lender all nofices of amounts to bé paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds fot any or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Itemsat any time, Any such waiver may only be in writing, In the event of such waiver,
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Borrower shall pay directly, when and where payable; the amounts due for: any Escrow tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used m Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items:at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time svecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall'coimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future. Escrow items or otherwise in accordance with Applicable Law.

The Funds-cliali-be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lonan if Lender is an institution whose deposits are so insured) or in -any Federal Home Loan
Bank., Lender shall apply tiiz Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for nolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Leuder pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreenient izanade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required o pay Dorrovrar any interest-or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esc/ow, »s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Tf thérz 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no wmors-than 12 monthly payments. If there is-a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal’ potify Borrower as required by RESPA, and Borrower
shatl pay to Lender the amount necessary to make up the deficieficyin accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurreni; Lender shall promptly refund to Borrower
any Funds held by Lender:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. {ines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschcid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if'any. /To the extent that these iterns
are Escrow Items, Borrower shall pay them in. the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptaole t Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, sr sefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceinent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) sécures {rom-the holder
of the lien an agreement satisfactory to Lender subordinating the Hen to this Security Instrument, . if Lender
determines that any part of the Property is subject'to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a riotice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien.or take one or more of the actions set forth above in this Section 4.

Lender may réquire Borrower to pay a oné-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keép the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazatds

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERamms
Form 3014 1/01 -
Page 5 of 14




2104830085 Page: 7 of 20

UNOFFICIAL COPY

including, but not limited to, carthquakes and floods, for which Lender requires insurance. This.insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time.remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment; of
any fees imposed by the Federdl Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, “Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proncrty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverags thin was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might signi&icmitly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetzie S shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interestat she Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to-borrower requesting payment.

All insurance policies requirer b Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav: the right to hold the policies and renewal certificates. It Lender requires,
Borrower shall promptly give to Lender allrec:ipts of paid premiums and renewal notices: If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause zai shall name Lender as mortgagee and/or as an additional loss
payee,

In the.event of loss, Borrower shall give prompt netice-to the insurance-carrier and Lender: Lender may make
proof of loss if not made promptly by Borrower. Unless-Leuder and Borrower otherwise agree in writing, any
ingurance proceeds, whether or not the underlying insurance wes réguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economica’iy-ieasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right tz hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensire the work has been \completed to Lender's satisfaction,
provided that such inspection shall be undertakeh promptly. Lender muy-disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the workl 12 completed, Unless an.agreement
is made in writing or Applicable Law requires interest to be paid on such insurasice oroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public aijusters, or other third parties,
refained by Borrower shall not be paid out of the insurance proceeds and shall be the sal: obligation of Borrower.
If' the restoration or répair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tiic fxenss, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons: the Property, Lender may file, negotiate and seitle any available insurance-claim and
related matters, If Borrower does.not respoind within 30 days to a notice from Lender that the insurance currier has
offered to settle 4 claim, then Lender may tiegotiate and settle the claim. The 30-day period will begin when the
notice.i§ given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note ar this Sceurity Instrument, and (b) any other of Borrower' s rights (other than the fight to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as sich rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts vnpaid under the Note or this Security Instrument, whether or not then due;
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower"s principal residence
within 60 days after the execution of this Security Instrument and shall continué to occupy the Property as Borrower's
principal résidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's:
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is. determined pursuant to Section 5 that repairor’
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damiage. Ifiinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propesty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for zuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to répair or restore'he Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agert may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the intecto’ of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interic: inspection specifying such reasonable cause.

8. Borrower's Loan Appliration, Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting 2t the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuiate iaformation or statements to Lender (or failed to provide Lender with
material information) in connection with (the Loan. Material representations: include, but are not limited to,
representations concerning Borrower' s occupa‘iey of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Truperty and Rights Under this Sccurity Instrument. If (a)
Borrower fails to perform the covenants and agreemenis centained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest.in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemuation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws Gr-regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable Or ‘¢opropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiag-and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, it are not limited to: {a) paying any sums.
secured by a lien which has priority over this Security Instrument; (b) apptaring i court; and (¢) paying reasonable
attorneys' fees to protect its iriterest in the Property and/or rights under this Secuciy' Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not liznitzd to, entering the Property to
malke repairs, change locks, replace or board up doors and windows, drain water frem pines, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Alth¢ugh Lender may take action
under this. Section 9, Lender does not have to do so-and is not under any duty or ebligation to/do 5. Ttis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section §.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrovercecured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbufsement and shall be
payable, with such.interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantiatly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contiriue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve.in licu of Mortgage Insurance.. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no fonger require loss reserve payments if Mortgage: Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available; is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insur ance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make-separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirenicnt i Mortgage Insurance.ends in accordance with any written agreement between Borrower and
Lender providing-for suchtermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oblization to pay interest at the rate provided in the Note:

Mortgage Insurance rcimburses Lender (or any entity that purchases the Note) for certain losses it may ineur
if Borrower does not repay the Loa:. seagreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate théar tot=!risk on all such insurance in force from time-to time, and may enter into
agreements with other parties that sharc or inodify their risk, or reduce losses. These agreements are en terms and
conditions that are satisfactory to the mortgags, insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer t) rrake payments using any source of funds that the mortgage msurer
may have available (which may include funds obta’nied from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivz (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Martzage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreesseri provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid %o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boryower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will not izcroase the amount Borrower will owe
for Mortgapge Insurance, and they will ot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wvith respect o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thes: rights may-include the right
to receive certain disclosures, to request and cbtain cancellation -of the Mortgage Insnrance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insarance premiums-
thit were uncarned at the time of such cancellation or termination.

11. Assigninent of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are lierchy assigned fo
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tise droperty,
if the restoration or repair is econorflically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requites interest to be paid o such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm~diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property iinmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event-of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnsdistely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatély-Uniore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mizceliapeous Proceeds shail be applied to-the surns secured by this Security Instrument whether
ar not the sums are then due,

If the Property-is abandoned bv Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offars teomake an award to seitle a claim for damages, Borrower fails to respond fo
Lender within 30 days after the date’the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair Hf the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party* means (ne third party that owes Borrower Miscellaneons Proceeds or the party
against whom Borrower has a right of action i1 regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or'j roceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result th forfeiture of the Property or ciner material impairment of Lender's interest in the Property
orrights under this Security Instrument. Borrower can vuresuch a default and, if acceleration has occurred, reinstate.
as provided in Section 19, by causing the action or proceiding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materisl izanairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o: vlaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignea zn<-shall be.paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reparr of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtrnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not-operate to reledse the liability of Borrower or-any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secure!l by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intersst 2+ Borrower, Any
forbearance by Lender in exercisinig -any right or remedy including, without limitation, Lendcr's anceptance of
payments from third persons, entitics or Successors in Interest of Borfower or in amounts less than the amount then
due, shall not be a waiver of or préclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarits and agrees
that Borrawer' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security.
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Tnstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or makeany accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who' assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be-released from Borrower's obligations and liability
under this Security Instrument unless Lender agreesto such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20). and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not.be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the J-Gan is subject to a law which sets maximum loan charpes, and that law is finally interpreted so that the
interest or otiior, loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a)anysuciiloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-aléady collected from Borrower which exceeded permiitted limits will be refunded to Borrower.
Lender may choose o realze this refind by reducing the principal owed under the Noté or by making a direct payment
to Borrower, If a refund ceduces principal, the rediction will be treated as a partial prepayment without. any
prepaymert charge (whether ¢ not a prepayment charge is provided for under the Note). Borfower's acceptance of
any such refund made by diccet pavment to Borrower will constitute a waiver of any right of action Borrower might
have ariging out of such overchai ge:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cornection with this Security Insirument shall be deemed to have been given to
Borrower when mailed by first class mail <r v hen actually delivered to Borrower's notice address if sent by other
nieans. Notice to any one Borrower shall const tur: notice to all Borrowersunless Applicable Law expressly requires
otherwise. ‘The notice address shall be the Propeiry Address unless Borrower has designated a substifute notice
address by notice to Lender. Borrower shall promptly novfy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change or'addzess, then Borrower shall only report a change of address
throiigh that specified procedure. There may be only one designated notiee address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverirg-it or by mailing it by first class mail to Lender's
address stated herein urless Lender has designated another address oy tiotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by thi§ Security Instrument is also required undir Anplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inst ument.

16, Governing Law; Severability; Rules of Construction. This Secu'ity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ*s and obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such gilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisioas of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculinie gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the phusel and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy: Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited fo, those betieficial
interests transferred in.a bond for deed, contract for deed, installment sales contract or es¢row agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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if all or ‘any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a)
five days befire sale of the Property pursuant:to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Jast: u*nent Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securit; Yistrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreetacr’s, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atioricys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interést in the Property and rights under this Securify Instrument; and (d) takes such action as
Lender may reasonably require o assure that Lender's interest in the: Property and rights under this Security
Instrument, and Borrower's obligaticn ‘o pay the sums secured by this Security Instrument, shall continue unchanged
uniess as otherwise provided under Applicahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folltwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or casliier’s.check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instriiventality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumentand obligations secured hereby shall remain fully effective as if
ne acceleration had occurred. However, this right to reiristate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nouics 2 Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or ma/e<imes.without prior notice to Borrower. A sale might
result-in a change in the entity- (known as the "Loan Servicer)thi¢ collects Periodic. Payments due under the Note
and this Security Instrument and performs other mortgage loan selvicing obligations -under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
sfate the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicir'g, If the Note is sold and thereafter
the Loan is serviced bya Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
to Borfower will remain with the Loan Servicer or be transferred to asuccessor Loat. Servicer and are not agsumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as ¢'ther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securicvisiument or that
alleges that the othér party has breached any provision of, or any duty owed by reason of, this Securin: Instrument,
until such Berrower or Lender has notified the other paréy {with such notice given in compliance with th= reguirements
of Section 15) of such alleged bréach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before. cerfain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given
to Borrower pursuarnit to Section 18 shall be deemed to satisfy the notice and opportinity to take corfective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise frigger an-Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property () that is in violation of any Environmental Law, (b) which creates an
Environments! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition “hat-adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use; or-storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaie-ionormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substarices iv eonsumer products).

Borrower shall premytly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental Or 7 egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wisich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or.rzlease of a Hazardous Substance whick adversely affects the value of the
Property. If Borrower learns, or is-noti ied Ly any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haza dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Clearip.

NON-UNIFORM COVENANTS. Borrower and Iender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give »4tce to Borrower prior to- acceleration following
Borrower's breach of any covenant or agreement in this Securio Tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice Shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days froin ;hc date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to ¢ure the defav’c ox: or before the date specified in the
notice may result in acceleration of the sums secured by this Sccuriiy. Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furthér inform Borrawer of the right to reinstate after
acccleration and the right to assert in the foreclosure proceeding the non-cxisterce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not curéd-on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all swins secured by this Security
Instrument without further demand and may forcelose this Security Instrument by judicial proceeding. Lender
shall be erititled to collect all expenses iricurred in pursuing the remedies provided in this ScCdin 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tnis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasinig this Security
Tnstrument, but only if the fee is paid to a third party. for services rendered and the cherging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that: Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The cosis of the ingurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SI(CMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in-any Rider executed by Borrower and recorded with it.

- — (), (Seal)

ADAM E HARMS -Borrower

Witness - Witness
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[Space Below This Line For Acknowledgment]

Stite of  LLLINOIS )

) ss.
County of Cook )

I Aﬁnﬁmdinﬁ Vﬂlenﬁﬂ l/ E';SCIZO N @/% aét* certify that

(here give name of officer and his official title)

ADAM F_HBDMS

(name of grantor, 24d if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to-e the same person whose name is {or are} subscribed to the foregoing instrument,

appeared before me this day in persen.cand acknowledged that he (she or they) signed.and delivered the insirument
as his (her or their) free and voluntary act-for the uses and purposes therein set forth.

Dated: (}qﬂ/ungn 40'_; ‘;7’9.} ,’

| o [opadas it

;-. "OFFIC ’-AL S EAL". ¥Signature of officer)

@ . ;;RMAND:NA VALENTIN ,’
otary Public, State of Hlinej
My COmmis'sipn Expires 8[52?6321 '

(Seal)

Loan Qriginator: BEN DEBOER, NMLSR ID 1224513
Lean Originator Organization: MOLITOR FINANCIAL GROUP LLC, NMLSR ID 227034
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LEGAL DESCRIPTION
Order No.:  20GSA400113LP

For APN/Parcel ID{s}). 17-06-225-050-1001

PARCEL 1:

UNIT 1 IN THE 1917 WEST POTOMAC CONDOMINIUMS AS DELINEATED ON THE SURVEY OF
THE FOLLOV/ING DESCRIBED REAL ESTATE:

LOT 7 IN BLOZK 1IN BAIRD AND BRADLEY'S SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHWEST %4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTAZHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM,
RECORDED AS DOCUMENT 0501319092 ; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE UF P-3, A LIMITED COMMON ELEMENT, AS DELINEATED

ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT
0601319092.
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Loan Number: 505452339

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20ch  day of JANUARY, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  FLAGSTAR BANK, FSB, Federally Chartered Savings Bank

(the "Lender") of the same date and covering the Property described in the Security Insirument and located at:

1917 W POTOMAC AVE UNIT 1, CHICAGO,- ILLINOIS 60622-3150
[Property Addressi

The Property inciudes-a unit in, together with an undivided interest in the common elements of, a
condominium project kiown as:

1917 WEST PCTOMAC
{Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association") hoids title to property for the benefit or use of its members or
shareholders, the Property also includes Borrorvzi's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to_the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas follows:

A. Condominium Obligations. Borrower shall perior'n=!l of Borrower's obligations under the
Condominium Project’'s Constituent Documents, The "Constituent Decuivents” are the: (i) Declaration or
any other document-which creates the Condominium Project; (ii) by-laws; (7ii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, ail duss and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wity a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condeminium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fortlieperiods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazars, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenler waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is.deemed satistied to tlie extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the ierm of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €FRommns
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Borrower shall give Lender prompt notice of any fapse in required property insurance coverage provided
by the master or blanket policy.
~ In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a toss to the Property, whether to the unit or-to common ¢lements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrurrient,
whether or not then due, with the excess, if any, paid to Borrower:

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount; and
extent of coverage to Lender:

D. Unndemnation. The proceeds of any award or: claim for damages, direct or consequential,
payable to Boriower in connection with any condemnation or other taking of all or any part of the Property,
whether of tlic %13t or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shail e paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a5 provided in Section 11 '

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithel nariition or subdivide the Property or consent to: (1) the abandonmerit or
termination of the Condominium Proiest, except for abandonment or termination required by law in the case
of substantial destruction by fire o1 other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisica of the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of profess oral management and assumption of self-management of the
Owners Association; or (iv) any action which wiuid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uriacceptable to Lender.

F. Remedies. If Borrower does nof pay condominium dues and assessménts when due, thent Lender
may pay them. Any amounts disbursed by Lender under thisjaragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrowerard Lender agree to other terms of payment,
these amounts shall bear interest.from the date of dishursement at tic Note rate and shall be payable, with
interest, upon notice from Lender to Borrowét requesting payment,

MULTISTATE CONDOMINIUM RIDER DocMagic @Fpming
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condorhinium Rider.

.
D¢

e (Seal)
ADAM E HARMS -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic €R0ms:
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Loan Number: 50545233%

FIXED INTEREST RATE RIDER

Date! JANUARY 20, 2021
Lender; FLAGSTAR BANK, FSB

Borrower(s): ADAM E HARMS

THIZ FIXED INTEREST RATE RIDER is made-this 20th  day-of JANUARY, 2021
and iy wevrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/security Deed (the "Security Tnstrument™) of the same date given by the undersigned (the
"Borrower" ) { secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

FLAGSTAR LANKL. FSB
(the "Lender"). e ecurlty Insirument encumbers the property more specifically described in the Security

Instrument and locatzd &

1517 W POTOMAC AVE UNIT 1, CHICAGO, ILLINOIS 60622-3150
[Property Address]

~ ADDITIONAL COVENANT . In addition to the.covenants and agreements made in the Security
Instruient, Borrower and Lender T dver covenant and agree as follows:

A. Definitien ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Se uritv Instrument:

( E ) "Note" means the promissory note signed by tic Borrower and dated JANUARY 28, 2021
The Note states that Borrower owes Lender FIVE BInPRED THOUSAND AND 00/100

Dollars (U.S. § 500, 0060.00
plus interest. Borrower has promised to pay this debt in regutar Periodic Payments and to pay the debt in
full not later than FEBRUARY 1, 2051 at the rate of 2..991 %.

BY SIGNING BELOW, Borrower accepts and agrees to the térms alid covenants contained in this Fixed
Interest Rate Rider.

s «*"““’“”” /ﬂ/z

Botrower ADAM E HARMS Datd
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