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WITHOUT THE APPROVAL OF THE
DEPARTMENT Or VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 101335010000333576 MERS Phonc: 888-679-6377

|Space Above Ehis Une For Reconding Datal

DEFINITIONS

Words used in multiple sections of this document are defined below and other ‘wirs are defined in Sections 3. 10,
12,17, 19 and 20. Certain rules regarding the usape of words uscd in this documentaredlso provided n Scetion 15,

{A) "Secority Instrument"” means this document, which is dated JANUARY 28, 2021 . together
with all Riders to {his documenL.
(B} "Borrewer"is Kendrick Boyd, a single man

Borrower is the mortgager under Lhis Securily Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that is acting
solcly as a nominee for Lender and Lender' s successors and assigns. MERS is the mortpazee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2024, Flint, M1 48501-2026, tel. {B&8) 679-MERS.

(D) "Lender"is AMRES CORPORATION

lender isa  CORDORATION arganized

ILLINQIS - Single Family - UNIFORM INSTRUMENT DocMagic €Famng
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and cxisling under Lhe laws of  PENNSYTVAN 1A

Lender's address is 1 NESHAMINY INTERPLEX DRIVE STE 310, FEASTERVILLE TREVOSE,

PENNSYLVANIA 19053

(F) "Nete"mecans the promissory nole signed by Borrower and dated  JANURRY 28, 2021

The Note states that Borrower owes Lender  TWO TTUNDRED ETGHI'Y WTGHT THOUSAND AND 00/100
Dollars (11.5. $ 288, 000.00 )

plus interest. Borrower has promised ta pay this debt in regular Periodic Payments and (o pay the debt in full wot

laler than FEBRUARY 1, 2C51 .

(F) "Property™ means the property thai is described below under the heading "Transter of Righls in the Property.”

(G} "Loan" mcans the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Securily Instrument, plus interest.

(H) "Riders" mmzans all Riders Lo this Sccurity Instrument that are cxecuted by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustabie'daic Rider [] Planned Unit Development Rider

[] Balloon Rides ] Biweekly Payment Rider

X] 1-4 Family Rides ] Second Home Rider

[] Condominium Ride: ] Other(s) [specity]
VA Assumption Policy Rider, Fixed Interest
Rate Rider

(D "Applicable Law" means all controlling arplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effec. of law) as well as all applicable final, noo-appealable judicial
opinions.

(N} "Community Association Dues, Fees, and Assessmen's” mcans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condswisium association, homeowners association or similar
organizalion,

(K) "Electronic Funds Transer™ means any transfer of funds,-otler than a transaction originated by check, draft,
ot similar paper instrument, which is intliated through an electroni< tzrminal, telephonic instrument, computer, or
magnetic (ape so as to order, instruct, or authorize a financial institutin w0 debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller macnine Iransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems"” means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settiement, award of damzaes, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section £} for: (i) damage 1o, or
destruction of, the Property; (i) condernation or other taking of all or any part of the Prevarty: {in) conveyance i
lizu of condenmation; or {iv) misrepresentations of, ot omissions as to, the value and/or cond tlion of the Property.
(N) "Perigdic Payment” means the regularly scheduled amount due for (i} principal and inlerestasder the Note,
plus {ii) any amounts under Scction 3 of this Security lasorument.

(0) "RESPA"™ moans the Real Lstate Setllement Procedures Act (12 U.5.C. §2601 cl seq.) and s foplsmenting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any adiditional or
successor legislation or regulation that governs the same subjoct matter. As used in this Security Instrument,
"RESPA" refrs 1o all roquirements and restrichions tat are imposed in cegard to a "federally related mortgage Toan”™
even if the Loan docs not quably us a "{ederally related morlpage loan" under RESFA,

() "Successor in Interest of Borrower™ means any parly thal has taken title 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic €
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Seeurity
Tnstrument and the Note,  For this purpose, Borrower does hereby mortgage, prant and convey lo MERS (solely as

described property located in the
COUNTY of* ook

[Type of Recordme Jurisdiction] [Nome of Recerdimg Turisdictian |
LT 10 AND THE SCUTH 4 PEET OF LOT 9 TN RBLOCK 7 IN LUCY M. GREEN ADDITION TO
CHICAGO, BEING A SUBDIVISTON OF ‘I'BE NORTHRAST QUARTER OF THE NORTHEAST
QUARTER OF \SECTICN 20, TOWNSHIP 48 NOK'TH, RANCE 14, BEAST OFF THE THIRD
PRINCIPXL MIRIDIAN, IN COOK COUNTY, ILLINOIS.
AP.N.: 20 40 274 022 0000

which currently has the address of 6422 5 Green Street
(Sereet]
Chicagc . Nlingis 60621 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now orhereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of ‘he property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is (eferred to in this Security Instrument as the “Property.
Borrower understands and agrees that MERS holds only legal tit'e = the interests granied by Borrower in this Security
Instrument, but, if necessary (o comply with law or custom, MERS (73 .rominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but nat limited to, the right 1o foreclose
and sell the Property; and (o lake any action required of Lender including, but.=at limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully scised of the estate herluvconveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend penerally the title to the Property against all clainis and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo: muvenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, loterest, Escrow ltems, I'repayment Charpes, and Late Charpes, Borrower shall
pay when due (he principal of, and interest on, the debt evidenced by the Nole and any prepaymenl charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow liems pursuant (o Section 3. Paymenls due
under the Nole and this Securily Instrument shall be made in LS. corrency.  Nowever, il any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and s Security Instrument be made in
one or marc of the following forms, as sclected by Lender: (@) cash; {(b) moncy order; (¢} certified check, bank check,

HLINQIS - Single Family - UNIFORM INSTRUMENT DocMaric EFomns
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treasurer' s check or cashier's check, provided any such check is drawn upon an institstion whose deposits arc insurcd
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the paymenl or partial payments are insufficient to bring the Loan current. Lender
may accepl any paymenl or partial payment insufficient to bring the Loan current, without waiver of any righis
hereunder or prejudice 10 its rights to refuse such payment or parlial payments in the furure, but Lender is nol
obligated 1o apply such payments al the time such payments arc accepled. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrpwer makes payment ta bring the Loan cuceent. If Borrower does not do so within a reesonable period of
time. lLender shall either apply such funds or return them to Borrower. If not applied carlicr, such funds will be
applied lo (h< ovistanding principal balance under the Note immediately prior to foreclosurc. No offsel or claim
which Borrower«night have now or in the future against Lender shall relieve Borrower from making payments due
under the Note add rhis Security Instrument or performing the covenants and agreements secured by this Sccurity
Instrument.

2, Application ')’ayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lend<y shall be applied in the following order of priority; (a) interest doe under the Nolc;
{b) principal due under the Note;{c) amounts due under Section 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it beCame due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this“3ocurity Insirument, and then to reduce the principal balance of the Note.

If Lender receives a payment fromy Borsower for a delinquent Periodic Payment which includes a sufficicnt
amount (o pay any latc charge due, the paymea! may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanoing 1 ender may apply any paymeni received from Borrower to the
repayment of the Periodic Payments if, and 1o tiz'extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied (o the full payment of one or more Periodic Payments, such excess may
be applied Lo any late charges due. Volunlary prepayme its shall be applied first to any prepayment charges and then
as described in the Nole.

Any application of payments, insurance proceeds, or Mirccllaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, Of fa= Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender ca tte day Periedic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide {cr paymeont of amouats due for: {a) taxes and
assessments and other items which can attain priority over this Securily Instrumernt as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and (<} ;«=miums for any and all insurance
required by Lender under Section 5. These items are called "Escrow llems.” Al origiration or at any time during
the term of the Loan, Lender may require that Community Associalion Dues, Fees; wd Assessments, if any, be
escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item., ‘Sorrower shall prompily
furnish o Lender all netices of amounts to be paid under this Section. Borrower shall pay L.cnder the Funds for
Escrow Ttems unless Lender waives Borrower' s obligation 1o pay the Funds for any or all Escrow D, Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any siich ‘waiver may
only be in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable “th amounts
duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such lime period as Lender tay require. Borrower's
obligation to make such payments and 1o provide receipts shall for all purposes be deemed to be a covenani and
agreement contained in this Security Instrument, as the phrase "covenanl and agreement” is used in Section 9. 1f
Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dne
for an Escrow [tem, 1ender may exercise its rights under Section 9 2nd pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a nolice given in accordance with Section 14 and, upon such revocation, Borrower shal! pay 10
Lender all Funds, and in such amounts, that arc then required under this Section 3.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic EFamins
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Lender may, at any lime, collect and hold Funds in an amount (2} sufficient 1o permit Lender (o apply the Funds
at the lime specificd under RESPA, and (b) not to excced the maximum amounl a lender can require under RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditurcs
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentalily, or
cntily (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no laler than the time specified under RESPA.  Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or arnings on the Funds. Borrower and Lender can agree
in writing, kowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accountivg-of the Funds as required by RESPA,

If there is a/surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in 2ico'dance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borove.r as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make
up the shortage in accordence with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as definr.c-ander RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neczssary to make up the deficiency in accordance with RESPA, bul in no more than
12 monthly payments.

Upon payment in full of all sums scourea by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay-o'tiaxes, aussessments, charges, fines, and impositions attributable to
the Property which can attain priorily over this-S«nrity Lnstrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Feesy-4nd Assessments, if any. To the extent that these items
arc Escrow Items. Borrower shall pay them in the manier provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccured by t%e lien in a manner acceplable to Lender, but only
so long as Borrower is performing such agreement: (b) contesis e lien in good faith by, or defends against
cnforcement of the lien in, legal proceedings which in Lender's opinicin ¢ perate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings-are corcluded; or (c) secures from the holder
of the licn an agreement satisfactory to Lender subordinating the lien > this Security [nstrument. If Lender
determines that any part of the Property is subject to a lien which can attain prieziiy over this Security Instrumenl,
Lender may give Borrower a notice identifying (he lien. Within 10 days of the datr'un-which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification znd/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or heccaficrcrected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and-apy oiher hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insaranve shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. ‘What Lender
requires pursuant to the preceding senténces can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay. in connection with this Loan, either: (g) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-lime charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination ot certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zonc
detennination resulting from an objection by Berrower,

ILLINDIS - Single Family - UNIFORM INSTRUMENT DocMagic €Rerms
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Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expensc. Lender is under no obligation to purchase any parlicular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.  These
amounts shall hear interest at the Note rate from the date of disbursement and shall be payable, with such inlerest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender und renewals of such policies shall be subjcct to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional 1ras piyee. Lender shall have the right to hold the policies and renewal certificates. 1S Lender requires,
Borrower shall riumplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurancy coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall includ= a standard mortgsge olewse and shall name Lender as morfgages and/or as 4n additional loss
payee.

In the event of loss, Bor:ower shall give prompi nolice to the insurance carrier and Lender. Lender may make
proof of loss if not made prorapdy by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not'tis underlying insurance was required by Lender, shall be applied (o restoration
or repair of the Property, if the resioraton or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration perioe, Lunder shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Fropcty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertarcn prompily. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a scries of piogress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest tehe paid on such insurance proceeds. Lender shall not be
required (o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of (he insuranc(, praceeds and shall be the sole abligation of Borrower.
If the restoration ot repair is not economically feasiblc or Lende:" s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, wiieth.eror not then due, with the excess, if any, paid
to Borrawer. Such insurance proceeds shall be applied in the order @rovided for in Section 2.

If Borrowcr abandons the Property, Lender may file. negotiaic and set*le any available insurance claim and
rclated matters. If Borrower does not respond within 30 days 1o a notice fiom Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The }5~day period will begin when the
notice is given. [n either cvent, or if Lender acquircs the Property under Section21-0z stherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (¢ any insurance proceeds in an amount not'vr ¢xeeed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {othet thax the right to any rcfund
of uncarned premiums paid by Borrower) under alt insurance policies covering the Property, Zusofar as such rights
are applivable to the coverage of the Property. Lender may use the insurance proceeds either 1 reyas or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princisal residence
within 60 days afier the execution of this Security Instrument and shall continue 10 occupy the Property as Twriower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commrut waste on the Property. 'Whether or not
Borrower is residing in the Property, Botrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to s condition. Unless it is determined pursuanl to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. 1F insurance or condemnation proceeds arc paid in connection wilh damage to, or the taking
of, the Property, Borrewer shall be responsible for cepairing or restoring the Property only if Lender has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and resloration in a single payment or in
a series of progress payments as the work is completed, If (he insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligatian for the completion of such repair
or restoralion.

Lender or its agent may make reasonahble entries upon und inspections of the Property. Ifit has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Berrower nolice al the Lime
of or prier to such an intcrior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrawer or with Borrower's knowledge or consent gave
malerially f2lse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
matcrial inform#ion) In connection with the Loan,  Material representations inglude, but are not linited tw,
representations conceroing Borrower's occupancy of the Property as Borrower's principal residence,

9, Protectior, of Lender's Interest in the Property and Rights Linder this Security Instrument, If (a)
Borrower fails to perfoliin the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signiZicaitly affect Lender's interest in the Property and/or rights under this Security instrurent
{such as a proceeding in bankrurtcy, probste, for condemnation or forfeiture, for enforcement of a licn which may
attain priorily over this Security Insiument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pav tor whatever is reasonable or appropriate to protect Lender' s interest in the
Property and righls under this Security Inarwnent, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Leader's actions can include, but are not limited to: (a) paying any sums
secured by a lien which bas priority over this Szeuzily [nstrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Propeny ard/or rights under this Security Instrument, including ils secured
position in a bankruptcy proceeding. Securing the Property includes, hut is not limited to, entering the Properiy Lo
make repairs, change locks, replace or board up doors ¢ nd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilfues turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not uzder any duty or obligation to do so. 1L is agreed that
Lender incurs no liability for not taking any or all actions authorizZed ander 1his Section 9.

Any amounts disbursed by Lender under this Section 9 shall becrimr, additional debt of Borrower secured by Lhis
Security Instrument. These amounts shall bear interest at the Note rato from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestiig paymnenl.

If this Security Instrumemnd is on 4 leaschold, Borrower shall comply vir'eall the provisions of the lcase.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terroiiarz or cancel the ground lease,
Borrower shall not, withoul Lhe express writlen consent of Lender, alter or amend the ground lease,  If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Latdor agress to the merger
in writing.

19. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bureby assigned wo
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ¢l fiic Property,
if the restoration or repair is cconomically feasible and Lender's security is nol lessencd.  During such ;oniir and
restoration period, Lender shall have the right w hold such Miscellancous Procesds uniil Lender bas had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress puyments ag the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest lo be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is nol economically feasible or
Lender's security would be fessened, the Miscellancous Proceeds shall be applied Lo the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destructiow, or loss jn value of the Property in which the fair market value of
the Property immediately before (he partial taking, destruclion, or loss in valuc is equal to or greater than the amount
of the surs secured by this Securily Instrument immediately before the partial taking, destroction, or loss in valuc,
unless Borrower and Lender othcrwise agree in writing, the sums secured by this Sceurity [nstrument shafl be reduccd
by the amoual of the Miscellancous Proceeds multiplicd by the following [raction: (a) the total amount of the sums
secured immedialely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imzixdiately before the partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower,

Tnn the cveri of a partial taking, destruclion, or logs in valuc of the Property in which the fair market value of
the Property immediataly before the partial taking, destruction, or loss in valuc is less than the amount of the sums
secured immediately be.orc the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misce!lencous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether
or nol the sums are then due.

If the Property is abandor=: by Borrewer, or if, afier notice by Lender to Borrower Lhal the Opposing Party (as
defined in the next senicnce) offers W make an award to setile a claim for demages, Borrower fails o respond to
Lender within 30 days after the date'thé notice is given, Lender is authorized 1 collect and apply the Miscelluneous
Proceeds cither 1o restoration or repair of (he Property or to the sums seeured by this Security Instrument, whether
or nol then due. "Opposing Party" means-ths ihird party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action i 7¢gard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property cr otbz:-material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can ¢ wre such a default and, if acceicration has ocourred, reinsiale
as provided in Scction 18, by causing the action or proceeding to be dismissed with « ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiat izanairment of Lender's inierest in the Property or
rights under this Security Instrument, The proceeds of any award or cfaim for damages that arc attributable to the
impairment of Lender’s interest in the Property are hereby assigned anri shall be paid to Lender.

All Misccllaneous Proceeds that are not applicd to restoration o repair-cf the Preperty shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. ZrCision of the lime for payment or
madification of amortization of the sums secured by this Seeurity Instrument graivies vty Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowcr or any Successars in Interest
of Borrower. Lender shall not be required to commence proceedings agains! any Successtt in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secrued by this Security
instrument by reason of any demand made by the original Borrower or any Successors in Interest e Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendcr's suieptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than tiie an-ount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily
Tnstrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument anly to morlgage,
grant and convey the co-signer's intcrest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard (o the lerms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 17, any Successor wn Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and bencfits under this Security [nstrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and apreemenis of this
Secunity Instrument shall hind (excepl as pravided in Section 19) and bencfit the successors and assipns of Lender.

L3. Loun Charges. Lender may charge Borrower Fees for services perlformed in connection with Barrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrumen,
including, but not limiled 10, attorncys' fecs, property inspection and valuation fees. In regard to any other fees, the
abscnee of express awthority in this Sceurity Instrumenl {o charge a specific fee to Borrower shall not be construed
as a prohibilion on the charging of such fec. Tender may not charge fees that are expressly prohtbited by this Scourity
Instrument or by Applicable Law,

If the Yonar) is subject Lo a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otherioan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: () any sucha lean charge shall be reduced by the amount neeessary to reduce the charge to the permitied limit;
and (h) any sums alcaly collected from Borrower which exceeded permitted limils will be refunded to Borrower.
Lender may choose to oo this refund by reducing the principal owed under the Note or by miaking a direct payment
lo Borrewer. If a refund roduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge {whether o 50t 4 prepayment charge is provided for under the Note). Borrewer's acceptance of
any such refund made by direct paymient to Borrower will constitute a watver of any right of action Borrower might
have arising oul of such overcharst”

14. Notices, All notices given by Tsorrawer or Lender in connection wilh this Securily Instrument must be in
wriling. Any notice to Borrower in connggtina with this Security [nstrument shall be deemed to have been given to
Borrower when mailed by first class mail or wpci actually delivered 1o Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constitstC 2ofice w all Borrowers unless Applicable Law expressly requires
otherwise. ‘The notice address shall he the Properly Address unless Borrower has designaled a substitule notice
address by notice to Lender. Borrower shall prompily notisy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of add'ces s, then Borrower shall enly report a change of address
through that specified procedure. There may be only one des’gneied notice address under this Security Instrument
alany one lime, Any nolice 10 Lender shall be given by deliverieg i or by mailing it by first class mail (o Lender's
address slated herein unless Lender has designated another address byUndtice Lo Borrower. Any nolice in conneetion
with this Security Instrument shall not be deemed to huve been givei' w Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required andsr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Inslioanent.

15. Governing Law; Severability; Rules of Construction. This Securny fusirament shall be poverned by
federal law and the Taw of the jurisdiction in which e Property is localed. All nighland obligations comtawed n
this Security Instrument are subject to any requirements and limitations of Applicable Lzw. ' Applicable Law might
explicitly or implicitly allow the partics o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contracl. In the event that any provision or clavse of (his Securily
Instrument or the Nole conflicts with Applicable Law, such conllicl shall not affect other provisicas ontiis Sceurity
Instrument or the Note which can be given effeel without the conllicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include corresr onding
neuter words or words of the feminine gender; (b) words in the singular shall mean and incjude the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation fo take any action.

16. Borrower's Copy. Borrower shall be given ane copy of the Mote and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferce, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assmmption shall also be subject to the foltowing additionzl provisions:

ILLINOtS - Single Family - UNIFORM INSTRUMENT DocMagic €3
MODIFIFD FOR DFPARTMENT OF VFTFRANS AFFAIRS - MERS

(Rev. 1/01) Page 9 of 14



2104901364 Page: 11 of 21

UNOFFICIAL COPY

(a) Funding Fee: A [ee equal to one-half of { percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. T the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indcbtedness
hereby secured or any transferce thereof, shall be immediately due and payable. This fee is
aytomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the department of Veterans Affairs for a loun to which Section 3714 of Chapter 37, Title 38,
United Strics Code applies.

{¢) Tod:mnity Liability Assumption: Tf this obligation is assumed, then the assumer hercby
agrees to assv:ac il of the obligations of the veteran under the terms of the instruments ereating and
securing the lean. Tae assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any clzim .ayment arising from the puaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the aszamption of this loan is not establisked for any reason, and Lender exercises
its option to declare ail sums secuies vy this Security Instrument immediately duc and payable, Lender shall
osive Borrower notice of acceleration. Tne yotice shall provide a period of not less than 30 days from the date
the notice is given in accordance with S~ctiza 14 within which Borrower must pay all sums secured by this
Security Instrument. Ef Borrower fails to pav-these sums prior to the expivation of this period, Lender may
invoke any remedies permitted by this Securivy-<rstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acc deration. If Borrowcr mects certain conditions, Borrower shall
have the right 1o have enforcement of this Sccurity Inst nmcat disconlinued al any time pricr Lo the earliest of: (a)
five days beforc sale of the Property pursuant to Section %) #f this Sccurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower s right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those condilions are that Borrower: () pavs Lender all sums which then wonld be due
under this Security Instrument and the Notc as if no acceleration nad /ceurred; {b) cures any defaull of any other
covenanis or agreements; (c} pays all expenses incurred in cnforcing tiis Seeurity Instrument, including, bul not
limited to, reasonable attorneys' fees, property inspection and valuation fee::, amd sther fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Inzazanent; and (d) takes such action as
Lender may reasonably require lo assure thal Lender's interest in the Propesty and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by Lhis Security [nstrurysiii, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay: such reinstatement sumns
and expenscs in one or more of the following forms, as selected by Lender: (a) cash; (b) monry order; (c) certified
check, bank check, treasurer's cheek or cashuer' s cheek, provided any such check is drawn upoa anunstitution whose
deposits are insured by a federal agency, instrumcntality or cntity; or {d) Electronic Funds/(ruasfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully zinctive as if
no acceleralion had occurred. However, this right to reinstate shall not apply in the case of accelesalior under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mighl
resull in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under (he Note
and this Security Instrument and performs other mor(gage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
stale the name and address of the new Loan Servicer, the address to which payments should be madeand any other
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information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will rermain with the Loan Servicer or be transforred o a successor Loan Servicerand are nol assumed
by the Note purchaser unless otherwisc provided by the Note purchascr.

Necither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that ariscs from ihe ether party's actions pursuant to this Sccurity Instrument or that
alleges (hat the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
umtil such Borrower or Lender has notified the other party (with such notice given in comphance with the requirements
of Section |4) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such
notice to lake corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemwd to be ceasonable for purpoeses of this paragraph. The notice of
acceleration4nd opportunity lo cure given to Borrower pursuant to Section 21 and the notice of aceeleration given
10 Borrower pursiant ta Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sextion 19.

20. Hazardows Sabstances.  As used in this Scection 200 {a) "Hazardous Substances™ are those substances
defined as toxic or hazardols substances, pollutants, or wastes by Environmenial law and the following substances:
gasoline, keroscne, other Zaarumable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos s formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wheie the Property is located that relate to health, salety or envirenmental profection;
{c) "Environmental Cleanup” inciwdes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Envirramental Condition" means a condition that can cause, contribute (o, or
otherwise trigger an Environmenial Cleanup,

Borrower shall not cause or permil the proseace, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 2.t in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vielation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prisence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of (he Properly. The preceding two sentences shall not apply to the
presence, wse, or storage on the Property of small quantities o Hzzardous Substances thal arc generally recognized
10 be appropriate to normal residential uses and to maintenancs of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promplly give Lender wrillen notice of (a) any imvestip=tion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving Lie Prorerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Envircigwntal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any HaZardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which advisely affects the value of the
Property. Lf Borrower learns, or is notified by any governmental or regulatory authority, os any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property ts necessary, Borrower shall
promptly take all necessary remedial aclions in accordance with Environmental Law, Nothing herelnshall create any
obligation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration tollowing
Barrower's breach of any covenant or apreemzent in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (cj a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to care the default on or before the date specified in the
notice may result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. 'The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure, If the default is not cured oa or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sccurity
Instrument withont Further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scction 21, including,
but not limited to, reusonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurily Instrument, Lender shall release this Sceurity
Instrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrisment. but only if the fec is paid (o a third party for services rendered and the charging of the fee is permiticd
under Applicable Law.

23. Waiver of Homestead. In accordance will Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1linois homestead exemption laws.

24. Plicerient of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coversge required by Borrower's agreement with Lender, Lender may putchase insurance at Borrower's
expense to protee! Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage thal Lender purchases may not pay any claim that Borrower makes ot any claim thal is made
against Borrower in cornection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Léndr with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  If Lende juirchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest ad any other charges Lender may impose in connection with the placement of the
insurance, until the effective datc of th< cancellation or cxpiration of the insurance. The costs of the insurance may
be added (o Borrower's total oulstanding Falanze or obligation. The costs of the insurance may be mere than the cost
of insurancc Borrower may be able o obtain s its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F. R, 36.4337 provide as follows:
"Regulations issned under 38 U.S.C. Chapter 37 and In cffect on the date of any lean which is
submitted and accepted or approved for a guaranty or for Insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto.”

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants vonlained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

KO /f@m{@;n

Kendrick Boyd -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment]

Stale of _ILLINOIS

) 88,

County of _mé )
7/
[ 6[}4@ 5 afh 4] 6&% m £ certify that

{here $fve name of officer and his official title)

Kendrick @doird

{name of grantor, and c acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the sane person whose name is (or are) subscribed Lo the foregoing instrument,
appeared befare me this day in person, and acknowledged hat he (she or they) signed and delivered the instrument
3 his (her or their) free and voluntary ac’, for the uses and purposes therein set forth,

Dated: JANUARY 28, 2021
?MJW%‘MM'N’-W.J“« s
OFHICIAL 8RAL " )
2 O REE R SAHAGLN :}(@Ml’c of officer)
g RTARY BUSLIC- STATEOF w5 We

MY COMMSSION EXPRES 04/ 0. >

(Seal)

Loan Qriginator: Michael Baker, NMLSR ID 302202
Loan Originater Organizaticn: AmRes Corporation, NMLSR ID 1359704
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Loan Number: 33357
Case Number: 28-28-6-0954245

FIXED INTEREST RATE RIDER

Date: JANUARY 28, 2021
Lender: AMRES CORPQRATICN

Borrewer(s): Kendrick Beyd

THIS FTXED INTEREST RATE RIDER is made thus  28th day of JANUARY, 2021
and 15 incorrorated intop and shall be deemed to amend and supplement the Securily Instrument, Deed of
Trust, or Sesdity Deed (the "Sceurity Tnstrument™) of the same date given by the undersigned {the
"Borrewer™ ) i rleure repayment of the Borrower's lixed rale promissory note (the "Note"} in Favor of
AMRES CORFORAT1ION
(the "Lender"). The Scearity Instrument encumbers the property more spegifically described in the Securigy
[nstrument and focated 97

6422 S/drzen Street, Chicage, Illinois 50621
[Pmerly Address|

ADDHITIONAL COVENANTS. [n addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender furthe” eovenant and agree as follows:

A. Delinition ( E ) "Nole” ol the SCoweify Instrument is herchy deleted and the following
provision is substituted in its place in the Security Guctrument:

{ E ) "Note"means the promissory note signed by the Lorrower and dated JANUARY 28, 2021
The Note states that Borrower owes Lender TWo HUNDRZDEIGHTY-EICHET TEOUSAND AND

00/100 Dolars (U.S. § 288, 000.00 )
plus imterest.  Borrower bas promised to pay this debt in regular Feriodic demt.ms and 1o pay the debil in
full not later than FEBRUARY 1, 2051 at the rarmot 2.750 .

B8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveaants contained in this Fixed
Inlerest Rate Rider.

/'(//Q 6( 01X 2031

Borrower Kendrlck Boyd Pate

ILLINOIS FIXED INTEREST RATE RIDER DecMagic EFcmmg
ILFIRRDR 09/03/19
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Loan Number: 332357
Case Number: 28-28-6-0954245

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made tis  28th day of JANUARY, 2021 \
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (1he "Security Instrument™) of the same date given by the undersigned {ihe “Borrower™) ta
secure Borrower's Note 1o AMRES CORPORATION, 2 CORPORATICON

{the "Lender”} of the same date and covering the Properly described in the Security Instrument and localed al:

6422 5 Green Street, Chicago, Illincis 60621
[Property Address)

1-4 FARMIUY COVENANTS. In addition to the covenanls and agrecments made in the Security
Instrument, Borrower-and Cender further covenant and agree as follows:

A. ADDITIONAJ.~ PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In aodinzn to the Property deseribed in Security [nsirument, the following
iterns now or hereafter attacher’ 10" the Properly (o the extent they are fixtures are added to the
Praperty deseription, and shall 2lso zonstitute (he Property covered by the Securily Instrument:
building matcrials, appliances ana goos of every nature whatsoever now or hereafier localed
in, on, or used, or intended 1o be us=d17 connection with the Property, incloding, but not
limited to, those for the purposcs of supply ing or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and cxiiguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hearces,) waler closets, sinks, ranges, slaves,
refrigerators, dishwashers. disposals, washers, dryers, pwnings, storm windows, siorm doors,
screens, blinds, shades, curlains and curtain rods, atuchod mirrors, cabinels, paneling and
attached floor coverings, ali of which, including replacem<n’s and additions therete, shall be
deemed to be and remain a part of the Property covered by-ts€ Secority Instrument. All of the
foregoing logether with the Property described in the Security/ [nsttument (or the leasehold
cstale if the Security Instrument is on a leasehold) are referred to 1 05-1-4 Family Rider and
lhe Security {nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower ifiall not seek,
agree 1o or make a change in the use of the Property or ils zoning classification, unless!ender
has agreed in writing o the change. Borrower shall comply with all laws, crdininrces,
regulations and requircments of any governmental body applicabie 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall o
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior writlen permission.

D. RENT 1LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 18 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign o Lender all leases of the Property and all security deposits made in conncction with
|eases of the Property, Upen the assignment, Lender shall have the right to modify, cxtend or
terminate {he cxisting leases and 1o execule new Icascs, in Lender's sole discretion. As used in
thix. paragraph G, the word "lcase" shall mean “sublease" if the Sceurity Instrument is on a
IZaxe)old.

H. 4SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER.LENDERIN
POSSE. S /ON. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and rcvenucs ("Rents") of the Property, rcgardless of to whom the Rents of the
Property are payahic' Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each dezant of the Property shall pay (he Rents to Lender or Lender's agents,
However, Borrower shall reveive the Rents until (i) Lender has given Borrower notice of
default pursuaal to SectiorZ]  of the Security Instrument and (ii) Lender has given notice to
the tenant(s) (hat the Rents ars to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigament and not an assignment for additional security only.

If Lender gives notice of defauit (o Morrower: (i) all Rents reccived by Borrower shall be
held by Borrower as trustee for the bencii-of Lender only, to be applicd to the sums sccured
hy the Sceurity [nstrument; (if) Lender shall b< entitled to collect and receive all of the Rents
of the Property: (iif) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid 1o Lender or Lender's agents upon Leudor's written demand Lo the tenant; (jv)
unless applicable law provides otherwise, all Rents cu!l<cr2d by Lender or Lender' s agents shall
be upplied firsl 1o the costs of taking control of und manryi*iz the Property and collecting Lhe
Rents, including, but not limiled to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenancc costs, insurance premiums, taxes, 2ssessments and other charges
on the Property, and then (o the sums secured by the Security Instumeri; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only (hose Rents
actually received; and (vi) Lender shall be entitlcd to have a receivir zopointed to take
pusscssion of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security

If the Renis of the Property are not sufficient to cover the costs of taking contiol of and
managing the Property and of coliecting the Rents any funds expended by Lender for surh
purposes shall become indebtedness of Borrower to Lender secured by the Security Instruzaeat
pursuant 1o Section 9,

Borrower represents and warrants that Borrower has not cxeculed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o etiter
upon, take control of or maintain the Property before or after giving notice of default 10
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default oceurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when ali the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agrcement in which Lender has an interest shall be a breach under the Security Insrument
and Lender may invoke any of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower aceepls and agrees w e leams and covenants contained in this [-4
Family Rider.

JA ﬁ;) -7

{Seal)
Kendrick Boyad -Borrower
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Case Number: 28-28-6-0954245 Loan Number: 33357

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEFARTMENT OF VETERANS AFFAIRS
OR I'TS AUTHORIZED AGENT.

THIS ASSUMPTION POLLCY RIDER is made this 28th  day of JANUARY, 2021 ,
and is incorporated into &ud shall he deemed to emend and supplement the Mortgage, Deed of Trust, or Deed
1o Seeure Debt ("Instrument") of wb same date herewith, given by the undersigned ("Borrower™) 10 secure
the Borrowser's Note ("Note") of the szac date to - AMRES CORPORATION

{the "Lender") and covering the property drseribed in the Tnstrument and located at;

6422 5 Green Street, Chicago, Tllinois 60621
(Propery Adc ress)

Notwithstanding anything lo the contrary set forth i tlic Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail or rfuse {o issue its guaranty in filt amount
within 60 days from the date that this loan would normally become el’'gibl: for such guaranty commitced
upon by the Department of Veterans Affairs under the provisions of Tiie 26 of the U.S. Code "Vcterans
Benefits", the Mortgagee may declare the indebtedness hereby secured at ¢nes due and payabie and may
toreclose immediately or may exercise any other rights hereunder or take any othe: nroner action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any inleres. in i is sold or
Iransferred, this loan shall be immediately duc and payable upon transter ("assumption') o1 fiw oroperty
securing such loan to any transferee {"assumer"), unless the acceptability of the assumplion and trarsfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant io sectipn 2714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forlh below:

VA ASSUMPTION POLICY RICER DocMagic RS
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
principal balance of this Joan as of the datc of (ransfer of the property shall be payable al the time of transfer
to the loan holder or its aulhorized agent, as (rustec for the Secretary of Veterans Affairs, 1fthe assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instryment, shall bear intercst at the rate herein provided, and, at the option of the payec of the indebtedness
hereby secured or any transferce thereof, shall be immediately due and payable. This fec is aulomatically
waived if the assumer is exempt under the provisions of 38 U,8.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumpti~is and Iransfer of this loan, a processing fee may be charged by the loan holder or ils authorized
agent for tcermining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not cxceed the maximum
established by-i0= Depariment of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United Stales C'ode apnlies.

{C) ASSUMF(ION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hercby agrees to assume ail of the obligations of the veleran under the terms of the insiruments creating and
sccuring the loan, including tle #o%gation of the veteran 1o indemnify the Department of Veterans Affairs
10 the extent of uny claim payment arising from the guaranty or insurance of the indebtedness created by this
instrurnent.

IN WITNESS WHEREOF, Borrower(s) hzs ecruled this Assumption Policy Rider.

40 ;%/) g gt

Kendrick Boyd -Burmwm-

VA ASSUMPTION POLICY RIDER ,
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