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This Instrument Prepared By:
Lori Hanson

3940 N RAVENSWOOD
CHICAGO ILLINQIS 60613
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GUARANTEED RATE, INC.
4410 W. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60840
Loan Number: 203295983
Case HNumber:
28-28-6-0947841
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MORTGAGE

THIS LOA™N- IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT (¥} VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100196393028025797 | MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and odier words are defined in Sectiong 3, 10,
12, 17, 19 and 20. Certain rules regarding the usape of words used in this documep? a2 also provided in Section 15.

(A} "Security Instrument'’ means this document, which is dated KOVEMBER 13, 2920 , together
with all Riders to this document.
(By 'Berrower"is JAMIL S AHMAD, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) 'Lender'is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
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and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGQ, ILLINODIS 60613

(E) "Note"means the promissory note signed by Borrower and dated NOVEMBER 13, 2020

The Note states that Borrower owes Lender SEVEN HUNDRED SEVENTY~-SEVEN THOUSAND FOUR
HONDRED EIGHTY AND Q0/100 Dollars (U.8. § 777, 480,00 )
plus interest. Borrower has promised to pay this debt in regutar Periodic Payments and to pay the debt in full not
later than DECEMBER 1, 2050 .

(F}y "Property' means the property that is described below under the heading "Transfer of Rights in the Property.”
(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to ttus Security Instrument that are executed by Borrower. The following Riders are
to be executed v Borrower [check box as applicable]:

[] Adijusta’ae Rate Rider [ Planned Unit Development Rider

[7] Balleon Didr [J Biweekly Payment Rider

X 1-4 Faroily RQizer [[] Second Home Rider

[ Condormininm Riwe: X} Other(s) [specify)
V& Assumption Policy Rider, Fixed Interest
Rate Rider

(I} "Applicable Law" means all contro/ling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eifect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and A isessments'’ means all dues, fees, assessments and other charges
that are imposed on Borrowet ar the Property by a condorainium association, homeowners association or similar
ot ganization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an elecirsoie terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial instizut’on to debit or credit an account. Such term
includes, but 15 not limited to, point-of-sale transfers, automated teller machine trangactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellancous Proceeds' means any compensation, settlement, award of Zainages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Secticn 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Puoperty; (iii) conveyance in
lieu of condemnation; or (jv) misrepresentations of, or omissions as to, the value and/or coiudition of the Property.
(N} 'Periodic Payment" means the regulatly scheduled amount due for (i) principal and a*zcest nnder the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Bstate Settiernent Procedures Act (12 U.8.C. §2601 et seq.) and i's imnlementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard te a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(") "Successor in Interest of Borrower"' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrurment and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns} and to the successors and assigns of MERS the following

described property located in the
COUNTY af: Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See attached legal description
A.P.N.: 20-10-300-054=-000

which currently has the address of 5156 South Wabash Ave
[Street]
CHICAGO , Ilinois 60615 ("Property Address™
iyl [Zip Cude]

TOGETHER WITH all the improvements row or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of *i oroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legil t7d= to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEZLS {as nominee for Lender and Lender' s successors
and agsigng) has the right: to exercise any or all of those interests, iriluding, but not Hrited to, the right to foreclose
and sell the Property, and {o take any action required of Lender including, but not limited to, releasing and canceling
this Security Insttument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate Lereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumberel. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against uli ¢iaims and demands, subject
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfors:i eovenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real propeit;”

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender nnpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insttument be made in
one or more of the foltowing forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank checl,
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treasurer’s check or cashier's check, provided any such check is drawn upon an instinntion whose deposits are insored
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti] Borrower makes payment fo bring the Loan current. If Borrower does not da so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrowd might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note ard this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicanior of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by .eader shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Newz; () ameunts due under Section 3. Such paymenis shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Jecurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment irum Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstaading, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and w e extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to e u!! payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaymeiis shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miszellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amour?, ~f the Periodic Payments,

3. Funds for Escrow Items. Bomrower shall pay to Lender ou the day Periedic Payments are due under the
Note, until the Note 15 paid in full, a sum (the "Funds") to provide furpayment of amounts due for; (a) taxes and
assessments and other items which can attain priority over this Security Iristrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; azd () premivms for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items."( Af erigination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fee? and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Lem Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shail-pay Lender the Funds for
Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for any or all Estrow [tems. Lender may
waive Borrower' s obligation to pay to Lender Funds for any or all Escrow tems at any time. Aayv Cuch waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payatie; the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lendet r2quires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for sll purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items &t any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow lterns no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anoually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accoupilng of the Funds as required by RESPA

If there is-a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds ir-accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Bunnwer as required by RESFA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as dznned under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower
shall pay to Lender the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all suiigsecured by this Security Instrument, Lender shall promptly refund to Berrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall poy all taxes, assessrnents, charpes, fines, and impositions attributable to
the Property which can attain priority over-ieis Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commumnity Association ues Fees, and Assessments, if any. To the extent that these items
are Escrow Liems, Borrower shall pay them in the mapscr provided in Section 3.

Borrower shall promptly discharge any lien which has oriority over this Security Instrement unless Borrower:
(a) agrees in writing to the payment of the obligation secu.es by the lien in a manner accepiable to Lender, but only
s0 long as Borrower is performing such agreement; (b) centésrz the lien in good faith by, or defeads against
enforcement of the Lien in, legal proceedings which in Lender’ s opizariy operate to prevent the enforcement of the Lien
while those proceedings are pending, but only until such proceedings s>z concluded; or {(c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to his Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attein plority over this Security Instrument,
Lender may give Borrower a rotice identifying the lien. Within 10 days of tlic.ate on which that notice is given,
Borrower shall satisfy the Jien or take one or more of the actions set forth above ip.nis Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veri.ication and/or reporting service
used by Lender in connection with this Loan.

5 Property Insurance. Borrower shall keep the improvements now existing o hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and 2ay other hazards
including, but net limited to, earthquakes and floods, for which Lender requires insurance. This Josarance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires: “what Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carriar providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
tirne charge for flood zone determination, certification and tracking services; or (b} a ane-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simular changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Apency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

JLLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic €Frms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS WwW. doCmagic. com
{Rev. 1/61) Page 5 of 14



UNOFFICIAL COPY

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender 3s under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of instrance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Berrower secured by this Security Instrument. These
arounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sabject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. 1f Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclwie n standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the event of 1oss, Borrower shall give promyyt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prorietly by Borrower. Unless Lender and Borrower otherwise apree in writing, any
insurance proceeds, whether or/nzi the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the res’0ration or repair is economically feasible and Lender's security is not lessened.
Dhring such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Froparty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underialen promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series v progress payments as the work is completed. Unless an agraement
is made in writing or Applicable Law requires ti= 2ct to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insutance proceeds and shalf be the sole obligation of Borrower.
If the restoratian or repair is not economically feasible or Lendir® s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumen.,.»+p2ther or not then due, with the excess, if any, paid
to Barrower. Such insurance proceeds shall be applied in the orded niovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate 2ud settle any available insurance ciaim and
related matters. If Borrower does net respond within 30 days to a notice “rom Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. “The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section2) or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount'ne' to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower' s rights {otaerdtan the right to any refund
of unearned premiums peid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eithe - to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not e’ due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prinzipal residence
within &) days after the execution of this Security Instrument and shall continue to accupy the Property 25 borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be vnreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
tor repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or resioration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cauge.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaceorate information or statements to Lender {or failed to provide Lender with
material inforraation) in connection with the Loan. Material representations include, but zre not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Profectizn of Lender's Interest in the Property and Rights Under this Security Instrument. Tf (a)
Borraower fails to perform the covenants and agreements contained in this Security Instrument, (b) there iz a legal
proceeding that might sig it cantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in baukriptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securitv Instrument or to enforce laws or regulations), or {(c) Borrower has abandoned the
Property, then Lender may do and e for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Securio” Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propert:, Liander's actions can include, but ace not limited t0: (a) paying any sums
secured by a lien which has priority ever uns Security Instrument; (b} appearing in court; and (¢} paying reasonable
attorneys” fees to protect its interast in the Properly andfor rights under this Security Instrement, including its secured
pasition in a bankruptcy proceeding. Securing tie Zroperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors ik windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have ntilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do <o and is aaturder any duty or obligation to do so. It iz agreed that
Lender incurs no Lability for not taking any or all actions auteedi7ed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beorme additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note reie-{rom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply swith all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed crieminate or cancel the ground lease.
Botrower shall not, without the express written consent of Lender, alter or amend Zn2 pround lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge wless Iender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceecs are bereby assigned to
and chatl be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repais 51 the Property,
if the restoration or repair is economically feasible and Lender's security is not legsened. During suin iepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be nndertaken promptly. Lender may pay for the repairs and restoration in a single dishorsement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelfaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellansous Proceeds. If the restoration or repair is not economically feasible or
Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrement immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imuediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Mis-ellaneous Proceeds shall be applied to the sums secured by this Security Instrutnent whether
of 1ot the sums are then e,

If the Property is abardor.éd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) oifers to make an award to settle a claim for dameges, Borrower fails to respond to
Lender within 30 days after the datriixe notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repar of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” mears the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actica dn tegard to Miscellaneons Proceeds.

Borrower shall be in default if any actiow £ yproceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Properiy o+ other material impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can ¢zicsuch a default and, if acceleration has oceurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other materis! impairment of Lender’ s interest in the Property or
rights under this Security Ingtrument. The proceeds of any awsidor claim for damages that are aftributable to the
impairment of Lender's interest in the Property are hereby assigned 2ad shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or ropair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grar.ed by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liahility of Borrow r or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succersar in Interest of Borrower
or to refuse to extend fime for payment or ctherwise modify amortization of the swis secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intzrest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Leprder’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thar e amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signet"): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrurnent; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the texms of this Security
Instrument or the Note without the co-signer's consent.

MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall ot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valvation fees. In regard to any other fees, the
sbsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be constrved
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othel loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suca loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b) any sums 2heady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose i <nzke this refund by reducing the principal owed under the Note or by making a direet payment
to Borrower. If a reivid reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe: or ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct/o2yment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:

14. Notices. All notices given oy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connsction with this Security Instrument shall be deemed to have been given to
Borrewer when mailed by first class mail o ~hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constioue notice to ail Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propcr v Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly zaiify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one derisnated notice address under this Security Instrument
it any one time. Any notice to Lender shall be given by deliveriig it or by mailing it by first class mail to Lender's
address stated hierein vnless Lender has designated another address by wintice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given r=-Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undor Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ist ument.

15. Governing Law; Severability; Rules of Construction. This Secu'ity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ's and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to apree by contract or it might be silent, bt suck silence shall not be
construed as a prohibition against agresment by contract. In the event thar any provision ot clav.se of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include critesponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the Ioan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject ¢e the followlng additiona! provisions;

ILLINOIS - Single Family « UN(FORM INSTALIMENT DocMagic €~prmms
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(@) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as (rustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 372%c).

(b) Processing Charge: Upon application for approval to allow assunption of this loan, a
processing fee may be charged by the loan helder or its authorized agent for determining the
creditworthiness of the assnmer and subsequently revising the holder's ownership records when an
approved transter is completed. The amount of this charge shall not exceed the maximam established
Iry the Department of Yeterans Affairg for a loan to which Section 3714 of Chapter 37, Title 38,
United Siates Code applies.

{¢) “Indemnity Liability Assumption: IF this obligation is assumed, then the assumer hereby
agrees to as=wie all of the obligations of the veteran under the terms of the instrwments creating and
securing the Jomu. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any 72:aim payment arising from the puaranty or insurance of the indebtedness created
by this instrumen.

IF the acceptability of thrz 2ssumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secirvod by this Security Instrument immediately due and payable, Lender shafl
give Borrower notice of acceleravizn The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails-to sy these sums prior to the expiration of this period, Lender may
inveke any remedies permitted by this Secuir’y Instrument without further netice or demand on Borrower.

18. Borrower's Right to Reinstate After /urceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Tnsirument discontinued at any time prior to the earliest of: (a)
tive days hefore sale of the Property pursuant to Secdon 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terniination of Borrovrer's right to reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due
under this Security Insteument and the Note a5 if no acceleratiop 02.d occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing s Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fecs, ond other fees incurred for the purpose
of protecting Lender' s interest in the Property and rights under this SecuniivInstrament; and (d) takes such action as
[ender may reasonsbly require to assure that Lender's interest in the Prooeriy and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instoinent, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borroveer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (&, monay order, (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon n institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tiansfer. Upon
reinstatement by Borrower, this Security Instrument end obligations secured hereby shall remain 57y =ffective as if
no acceleration had occmred. However, this right to reinstate shall not apply in the case of acuc)iition under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) ean be sold one or more times without prior notice to Borrower. A sale might
result in 4 change in the entity (kmown as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortpage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other

ILLINCIS - Single Family - UNIFORM INSTRUMENT DocMagic €Fsrmms
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information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Setvicer or be transferred to a successor Loan Servicerand are not assurned
by the Note purchaser unless otherwise provided by the Note purchaser.

Neithet Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individuat
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alieges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender hag notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower racsuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tiis Section 19.

20. Hazardios Substances. As used in this Section 20: (a) "Hazardous Substances” ate those substances
defined as toxic of iiPzaidous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, onc. Vammable or toxic petrolenm products, toxic pesticides and herbicides, volatile sclvents,
materials containing asbesios or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictior where the Property is located that relate to health, safety or envirenmental protection;
(c) "Environmental Cleanup” inc’ales any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Tovironmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Clezaup.

Borrower shall not cause or permit iz poesence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; v or in the Property, Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) thevi= i violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the prosence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propertv. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitias 0f Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenzzics of the Property (including, but net limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Eivirvnmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of axy Jazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which 2:#tversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory awthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necsssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing he rein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauit must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defautt or any other

ILLINOIS. - Singls Family - UNIFOAM INSTRUMENT DocMagic ERarmes
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defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secarity
Instrument withont further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incwrred in pursuing the remedies provided in this Section 21, incloding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23, Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtoe of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coveluge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect. Lender's interests in Borrower' s collateral. This insurance may, hut need not, protect Borrower's
interests. The cuvzrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower lis ¢zamnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leaider with evidence that Borrower has obtained ingurance ag required by Borrower’ s and
Lender's agreement. If Leuder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inteiest 2and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date o7 the cancellation or expiration of the insurance. The cosis of the insurance may
be added to Borrower’s total outstandirg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BL/NK]
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NOTICE TO BORROWER
Department of Yeterans Affairs regulations at 38 C.F.R. 36,4337 provide as follows:

"Regulations issued under 38 U.5.C. Chapier 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are herehy amended and supplemented to conform thereto,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

t ) D
c::"" [_,,-.,..i P -
. ' /"’ -:../‘J- {_ i

. A st (Secal)

Famil S Ahmad -Borrower

Wiiness < _ Witness
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[Space Below This Line For Acknowtedgment]

State of  _ILLINQIS )
) 5.
County of _Cook )
4 i o~ § ;
i e L. 3 I A TN
I L"\..f‘“* :Er’ﬁ} PNV LS i'f O = certify that

{here pive name of officer and his official title)

Jamil 5 ahmad

(name of grantor “and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be (b2 same person whose name is (or are) sabscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their} free and voluntay act, for the uses and purposes therein set forth,

Dated: NOVEMBER 13, 2020
ot br pd Aol
( Slgnature of officer)
"OFFICIAL BEALY 1}
{Seal) REBECOAMRUSTH 3

NOTARY PLIELIC, STA LLNHS
MY COMBRSSION EXW S 8aaf2nes

S AP W P W

Loan Qriglinator: Patricia Schultz, NMLSR ID 200934
Loan Origimator Organization: Guaranteed Rate, Ine, HMLSR ID 26411
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EXHIBIT A
Order No.:  0C20037099

For APN/Parcel ID(s): 20.10-300-054-0000
For Tax Map I1D{s): 20-10-300-054-0000

LOT 8 INBLOCK 1 IN CARSWELL'S SUBDIVISION OF 5 ACRES IN THE WEST HALF OF THE
NORTHWEST QUARTER OF THE SCUTHWEST QUARTER OF SECTION 10, TOWNSHIP 38
NORTH, RAMGE 14, EAST OF THE THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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Case Number: 28-28-6-09%47841 Loan Number: 203295983

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 13th day of NOVEMBER, 2020 ,
and is incorporated into and shal br. dzemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (“Instrument") of tile same date herewith, given by the undersigned (“Borrower") to secure
the Borrower's Note ("Note") of the same date to  GUARANTEED RATE, INC.

(the "Lender") and cavering the property describ<d in the Instrument and located at:

5156 South Wabash Ave, CHICAGO, ILLINOIS 60615
(Property Aduress)

Notwithstanding anything to the contrary set forth in the” Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refus: to issue its guaranty in full amount
within 60 days from the date that this loan would normalty become eligilsl< for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 35 1 ite U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebtedness hereby secured at once cue and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other praper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in-t s sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) of the nieperty
securing such loan to any transferee ("assumer"), unless the acceptability of the assumption and transter of
this loan is established by the Departinent of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreetents as set forth below:

VA ASSUMPTION POLICY RIDER .
VAPRRDR 03/10/20 Page 1 of 2 DocMagic €Farme
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
tor the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is astomaticaily
walved if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
nssumptions and transfer of this loan, a processing fee may be charged by the loan holder or its anthorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records.whel an approved transfer is completed. The amount of this charge shall not exceed the maximum
established Yy the Department of Velerans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States (e applies.

(C) ASSUNPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume al' of the obligations of the veteran under the terms of the instruments creating and
securing the loan, includiag the obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payrier: =:ising from the guaranty or insurance of the indebtedness created by this
insirument.

IN WITNESS WHEREOF, Borrower(s) bus executed this Assumption Policy Rider.

i (] e

'1_ T . ,«_—,;:::""‘"‘v:,_,..-w-—'
J{ri{.\,i,.—/ql,.w'} . fmg,é"\fw,a:uﬁ;«-"""’"'— {Sea\l)
fJarnil 5 Ahmad -Borrower
VA ASSUMPTION POLICY RIDER Doctagic €F
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Loan Number: 203295983
Case Number: 28-28-6-0947841

FIXED INTEREST RATE RIDER

Date: NOVEMBER 13, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Jamil § Ahmad

THIZ FXED INTEREST RATE RIDER is made this 13th day of NOVEMBER, 2020
and is incorpurated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securitv Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RZ1IF),. INC. _ _ _
(the "Lender"). The 3-curity Instrument encumbers the property more specifically described in the Security

Instrument and located at:

5156 Soutp Wabash Ave, CHICAGO, ILLINOIS 60615
[Property Address)

ADDITIONAL COVENANTS. I acdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthcr corenant and agree as follows:

A. Definition { E ) "Note" of the Securiiy Instrument is hereby deleted and the following
provision is substituted in its place in the Secur.ty Instrument:

( E )'Note" means the promissory note signed by the Boirower and dated NOVEMBER 13, 2020 .
The Note states that Borrower owes Lender SEVEN HUNDREJD. SEVENTY-SEVEN THOUSAND FOUR

HUNDRED EIGHTY AND 00/100 Dolars (U.S. § 777, 480.00 )
plus interest. Borrower has promised to pay this debt in reguls: Feriodic Payments and to pay the debt in
full not later than DECEMBER 1, 2050 at the rate/of 2,250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaants contained in this Fixed
Interest Rate Rider.

_—

| O Y IO SN
L g-ﬂ“)‘; . l/" ﬁ:éj'\_“::;;;w ™ i il h j) ; {;‘ & k‘} [
ﬂofrowel' Jamil & Ahmad Date

ILLINCIS FIXED INTEREST RATE RIDER —
ILFIRRDR 090319 DocMagic eForms



2104901645 Page: 20 of 22

UNOFFICIAL COPY

Loan Number: 203295983
Caze Numbey: 28-28-6-0947841

51%6 South Wabash Av
APN: 20-10-300-054-000

1-4 FAMILY RIDER
{Assignment of Renis)

THIS 1-4 FAMILY RIDER is made this 13th day of NOVEMBER, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC,, A DELAWARE CORPORATION

(the “Lender") of the same date and covering the Property described in the Security Instrument and localed at:

5156 South Wabash Ave, CHICAGO, ILLIMOIS €0615
(Property Address]

1-4 FAIADILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ard Lender further covenant and agree as follows:

A ADDITIONAL  _PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addion to the Property described in Security Instrument, the following
items now or hereafter attachd tc the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Insteument:
building materials, appliances and goorls of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplyirg or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exiingching apparatus, secority and access control
apparatus, plumbing, bath tubs, water heaicrs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, deyers; avnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, atasoed mutrors, cabinets, paneling and
attached Hoor coverings, all of which, including replacer.cuts and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Tustrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this1-4 Family Rider and
the Security Instrument as the "Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek,
agree to or make a change in the use of the Property or its Zoning classification, unless Lender
has agreed in writing te the change. Borrower shatl comply with all laws, oidiiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Borrawer shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lende:'s prior written permisgion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RDER :
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS Docthagic ERommi
(REV. 1701) Page 1 of 3
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender' s sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on &
leagehold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSCESION. Borrower absolutely and unconditionally assigns and transfers to Lender alt
the rents/and revenues ("Rents™) of the Property, regardless of to whom the Rents of the
Property are paya'de. Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrovecr shall receive the Rents until (i) Lender has given Borrower notice of
defanit pursuant to Secfior21~ of the Security Instrument and (ii} Lender has given notice to
the tenant(s) that the Rents are !> be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute < ssignment and not an assignment for additional security only.

If Lender gives notice of defiult to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the Lerofi of Lender only, to be applied to the sums secured
by the Security Instrument, (i) Lendershiall be entitled to collect and receive all of the Rents
of the Property; {iii) Borrower agrees that ech t:nant of the Property shall pay all Rents due
and unpaid to Lender or Lender's apents upon Londer’ s written demand to the tenant, {iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender' s agents shall
be applied first to the costs of taking control of and rans ging the Property and collecting the
Rents, including, but not limited to, attorney's fees, réciiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums; tdxes, 2<sessments and other charges
on the Property, and then to the sums secured by the Security Instrunient; (v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to accoui for only those Rents
actually received; and (vi) Lender shall be entitled to have a recerves appointed to take
possession of and manage the Property and collect the Rents and proai’s derived from the
Property without any showing as to the inadequacy of the Property as securit;.

If the Rents of the Property are not sufficient to cover the costs of taking cratrul of and
managing the Property and of collecting the Rents any funds expended by Lend2r'fic cuch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instivzient
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoinied receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defanlt to
Borrowet. However, Lender, ot Lender's agents or a judicially appointed receiver, may do s
at any time when a defanlt occurs. Any application of Rents shall not cure or waive any defanlt

MULTISTATE 1-4 FAMILY FIDER .
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS DocMagic
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the rernedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the tertms and covenants contained in this 1-4
Family Rider.

P

5 ‘ l//" ‘,Q i :ij’ I'wf.'-::'""'"-

ﬂfl — T e (S’Bﬂl}
damil 8 Ahwcg -Borrower
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