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This Instrument Prepared By

PARKSIDE LENDING, LLC
180 REDWOOD STREET SUITE
250, SAN FRANCISCO,
CALIFORNIA 34102

After Recording Retun To:
PARRSIDE LENDING, LLC C/0
DOCPROBE LLC

1125 QCEAN AVE

LAKEWOOD, NEW JERSEY 08701

Loan Number: /2011000463 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100369320110064699 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documens 2:¢ defined velow and other words are defined in Sections 3, 11,
13, 1%, 20 and 21. Certain ruies regardiag the usage ¢ f words used in this document are also provided in Section 16.

{A} “"Security Instrument” meass this document, which isds:d  DECEMBER 28, 2020 , together
with all Riders to this docnment,

(B) "Borrower"is iMichael Phillips and Lisa Ph¥llips, Husband and Wife, As
Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Svstems, Inc. MERS is a separaic-corporation that is acting
sulely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagoe under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address arZ telephone number
of P.O. Box 2026, Flint, MU 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is PARKSIDE LENDING, LLC

Lenderis2 CALIFORNIA LIMITED LIABILITY COMPANY Sroanized
and existing under the laws of CALIFORNIA
Lender's address is 180 REDWOCD STREET SULTE 250, SAN FRANCISCO, CALIFORNIA 94102

(E) "Nefc" means the promissory rote signed by Borrower and dated DECEMBER 28, 2020
The Note states that Borrower owes Lender Y1VE HUNDRED FOUR THOUSAND AND 00/100

Dollars (U.5. § 504,9003.00 } plus interest.
ILLINOIS - Single Famiiy - Fannie MaeiFreddie-Mias UNIFORM INSTRUMENT - MERS Doclagic €F s
Ferm 3014 101 _
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Borrower has promised to pay this debt in 1eguiar Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2041

(F) "Property" means the property that is described beiow under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due ander this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security lusfrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check bex as applicablej;

] Adjustabie Rate Rider Planned Unit Development Rider
[] Balloon Rider [ Biweekly Payment Rider

[ 14 Family Rider 1 Second Home Rider

[] Corions nium Rider [X] - Other(s) [specify] -

Fixed: Interest Rate Rider

() "Applicable Law" meaus #ll controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that Save the «fiect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fers, and Asiessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer' means any taniod of funds, other than a transaction originated by check, draft,
or similar paper instiument, which i3 initiated througn an electronic terminal, telephonic instrument, computer, or
magnetic 1ape so as to order, instruct, or authorize a financizl institufion to debit or credit an account. Such term
inchuges, but is not fimited 1o, point-of-sale transfers, autoriated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transiers.

(L) "Eserow Iteras” means those items that are described in Section 3,

(M) "Miscellanecus Proceeds” means any 'compe'nsat‘cn setilement, award of damages, or proceeds paid by any
third party (other than insuranecz proceeds paid unuer the coverages desortbed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condermaation or other waking of all or any part uf the Property; (iii) conveyance in
lieu of condemmnation; or (iv) misrepreseniations of, c1 omissions as to, the vairs =nd/or condition of the Property.

(N) "Mortgage Jasurance” means insurance protecting Lender against the nonpevinzat of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principel 7ad interest under the Note,
plus {ii) any amounis under Secion 3 of this Security Instrumem

(P) "RESPA" meats the Rea! Estate Setilement Procedures Act (12 U.S.C. §2601 et $€y.) 97i-its implementing

regulation, Regulatior X {12 C.F.R, Pait 1024); as they might be amended from time to time, or wx> additional or
successor legisiation or regulation thar governs the same subject matter. As used in this Securi’y Instrument,

"RESPA" refers to all requirements and resirictions.that are imposed in regard to a "federally related riciqage loan”
even if the Loan does not qualify as a "federally refated mortgage loan® under RESPA.

Q) "Successor in Interest of Borrawer” means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Secuvity Instrument,

1
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the followmg descnbed property located in the
COUNTY . of . Cook-:

fType of Recarding Jurisdiction] [Name of Recording lurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO, AND MADE A PART- HEREQOF AS EXHIBIT "A".
A.P.N.: 22-34-302-026-0000

which currently has the address of 13383 RAdeline Cirgle
. [Street]
Lemont , Mlinois 60439 ("Property Address"):
[City] [Zip Code]

TOGETHER. WiTH all the improvewents how. rr hereafter erecied on the property, and all easements,
appurtenances, and fixturcs now or hereafier a part of tho-property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rolerced to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title7c e interests granted by Borrower in this Security
Instrument, bur, if necessary to comply with law or custom, MERS {as'nominee for Lender and Lender's suecessors
and assigns) has the right: to exercise any or all of those interests, includ:zg. but not limited to, the right to foreclose
and sell the Propérty; and to take any zction required of Lender including, byt nov limited fo, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ans kas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumb ances of
record. Berrower warrants and will defend generally the title to the Property against all claims and demanas, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constifute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fénnia Mae!Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
utder the Note and this Security Instrument shail be ‘made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequant payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender? (a) cash; {b) money order; (¢} certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn vpon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Eleétronic Funds Transfer.

Payments are deemed reccived by Lender when récéived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partiai payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any peyuent or partial payment insufficient w bting the Loan current, without waiver of any rights
hereunder or prejudics to its rights to refose such payment or partial payments in the future, but Lender is not
obligated to apply sucis payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thea Zerder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymext fo bring the Loan current. . If Borrower does not do so within a reasonable period of
time, Lender shal) either appiy such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principa! bulzace under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fuiure agamst Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds.  Ficept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in in: following order of prierity: (a) interest due under the Note;
(b principal due urder the Note; (c) amounts due under Section 3. Such payments shall be applied io each Periodic
Payment in the order in which it became due. Any remaning amonnts shall be apiplied first to late charges, second
to any other amounts due under this Security Instrumnsnt, and-ir<n to reduce the principal balance of the Note.

If Lendet reccives a payment fror Borrawer for a delinqueri Deriadic Payment which includes a sufficient
amount to pay any late charge due, the payient may be applied @< delinguent payment and the late charge. If
more than one Periodic Payment is ouislanding, Lender may apply 5y payment received from Borrower to the
repayment of the Periodic Payments if, and 1 the extent that, each paymen. can be paid in full. To the extent that
any excess exists after the payment is apphed to the full payment of one or more Periadic Payments, such excess may
be applied to any late charges due. Voluntary arepayments shall be applied first Lo ai nyepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exterid or postpone the dve date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments 2:¢ due under the
Note, until the Note is paid in full, a sum (the ' Eunds“) to prowde for payment of amounts due fur: (&) taxes and
assessments and other items, which car at*am priority over this Security Instrument as a lien or encurorance on the
Property; (b) leasehold payments or ground reats on the Property, if any; (c) premiums for any and sl! lasurance
required by Lender under Section 5; aud {d) Mortgage Insuzance premiums, if any, ot any sums payable by Dorrower
to Lender in lieu of the payment of Mortgage [nsurance premnums in accordance with the provisions of Section 10.
These items are called *Escrow Items.” At origitiation or at any time during the term of the Loan, Lender may require
that Comistunity Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall bt an Escrow ftem. Borrower v.hail promptly %urmah to Lender ali notices of amounts to be paid
under this Section. Botrower shall pay Lender the Fands for t-sr'ruw Items umless Lender waives Borrower's
obligation to pay the Furds for any ot a/l Escrow fiems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items af any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Singfe Family Fannie Mae!Freddle Mac UMFORM INSTR'.IMENT  MERS ' Doclagic €Famns
Form 3014 1/01 -
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Borrower shail pay directly, when and where payabie, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deeméd to be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agreement” is used in Section 9. If Borrower is obhgated 1o pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Itéin, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall thén be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to ajy or all Escrow Iterus at any tiime by a notice gwen in accordance with Section
15 and, upon such revocation, Botrower shall pay 1o Lender all Funds and in such ‘amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spe<iSed under RESPA, and (b) nof 16 exéeed the maximum amoimt a lender can require under RESPA,
Lender shall esiicnate thie amount of Funds due on dhe basis of ¢urrent data and rezsonable estimates of expenditnres
of future Escrow Ttiws or otherwise in accordaice with Applicable Law. '

The Funds shalr e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lencice i7 Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply ih¢ Trinds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for'heiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Leader pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement iz p.ade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shali not be required to pay Borrow<: any inierest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be. paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by R:EXPA,

if there is a surplus of Funds held in escronv, s defined under RESPA, Lender shall account to Rorrower for
the excess finds in accordance with RESPA. If there 15 a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in po moie fian 12 mouthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall uvify. Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in sccordance with RESPA, but in no more than
12 monthiy paymcnfs } _

'Upon payment in full of ail sums secured by this %ccumy Instrumer.t; Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flaes, and impositions attributable fo
the Property which can auain prienty over this Secority lustrument, teasehold puyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. T~-¢he extent that these items
are Escrow liems, Borrower shall pay tiiem in the munner provided in Section 3.

Borrower shall promptly discharge any lien which Las priority over this Security Inswament-unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabl2 to _ender, but only
so long as Borrower is performing such agreement; (b) contesis the lien in good faith by, or'deiends against
enforcement of the lien in, legal proceediags which in Lender's opinion operate to prevent the enforcerieriof the lien
while those proceedings are pending, but oniy until such proceedings are concluded; or (c) secures frou: i€ holder
of the licn an agreement satsfaciory to Lender subordinating the lien to this Security Instrument. i Lender
determines that any part of the Property is subject to a lien which can attain. priority over this Security Instrument,
‘Lender may give Borrower a notice ldentnfymg the lien.  Within 10 days of the date on which that notice is given,
Borrower shall satlsfy the llcn or take ofe or more of the actions set forth above in this Section 4.

Lender may "equtre Borrower to pay a one-time chdrae for a real estaie tax verification and/or reporting service
used by Lender ‘in connection with this Loan.

5. Pruperty lnsurarice. Borrower shali kecp the improvements now existing or hereafter erected on the
Properiy 1 msurea agamst loss by fire, hazards wdudcd within the ferm "exterded coverage," and any other hazards

lLLINOiS Singla Fan'u!y ‘Fannie MaeiFreddie Mac UNII-ORM INSTRUMENT MERS Docllagic €Farmms
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including, but not limited to, earthquake‘ and ﬂoods tor which Lesider requires insurance. This insurance shall be
maintained in ihe amounts (including’ deductible” lcvels) and for the penods that Lender requires. What Lender
requires pursuant io the preceding sentences can t,hang\. during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowei's choice, which right shall
not be exercised unreasonably. Lender may require Borrower fo pay, in connection with this Loan, either: (a)a one-
time charge for flocd zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges'each time remappings or similar changes occur which
reasonably might affect such determination or certification: Borrower.shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

. If Borrower fails to maintain any of the coverages.described above, Lendcr may obtam insurance coverage, at
Leuder s optiows and Borrower's expenise. Lender is under no obligation to purchase any particular type or amount
of coverage. Tucrefore, such coverage shall cover Lender, but might-or-might not protect Borrower, Borrower's
equity in the Prope’iy, or the contents of the Property, against any risk, hiazard or liability and might provide greater
or lesser coverage o svas previously in effect. ‘Borrower acknowledges that the cost of the insurance coverage so
obtained might signitican iy exceed the cost of insurance that Borrewer could have obtained. Any amonnts disbursed
by Lender under this Secuion /5 shall become additionat debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at'th. Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payinent.

- All insurance policies required by Zender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a steudord mortgage clause, and shall name Lender as mortgagee and/or as an’
additional loss payee. Lender shall have ihe right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all reents of paid premiums and rencwal notices. If Borrower obtains any
form of insurance coverage, not otherwise requited by 'Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ana hall name Lender as mortgagee and/or as an additional loss
payee.

In the evenit of loss, Borrower shail give prompt notic %o ‘bc insuzance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uulcss. Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was ff‘..lu‘red by Lénder, shall be applied to restoration
or repair of the Property, if the restoraiion or repair is economically fianible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right #-iold such insurance proceeds until Lender
has had an opportunity to inspect such Property io ensure the work has ben completed to Lender's satisfaction,
provided that such’ inspection shall be urdertaken promptly. Lender may dis'arse proceeds for the repairs and
restoration 1n a single payment or in a series of progress payments as the work i cumpleted, Unless an agreement
is made in writing or Applicable Law requites interest to be paid on such insurance rioceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjuste 5, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solc-ublisztion of Borrower.
If the restoratlon OF repair is not economlcally feasible or Lender's security would be lessened, e in urance proceeds
shall be applied to the sums secured by this Security Instrument, whether or noi then due, with the exce<, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order pro\nded for in Section 2,

If Borrower abandons the Property, Lender may fie, ucgotiate and seitle any available insurance riaim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance cacrier has
offered to settle a claim, then Lender may negoiiate and seitie the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acqu.rcs the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not, [0 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance pohcncs covering the Property, insofar as such rights
are applicable to the coverage of the Property. L‘:nder may use the insurance procéeds either to repair or resiore the
Propesty or to pay amounts unpaid under ihe Note or this Sccunty lnstmmcnt ‘whether or not then due.

ILLINOIS - Single Family - Fannie Mao/Freddia Mac UNIFORM INSTRUMENT - MERS ’ Doclisgic €Ferine
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6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence
within 60 dnys after the execution of this Security Instrument and shall continue to occupy the Property as Borrowet's
principal residence for st least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which
consent shall not be umreasonably withheld, or uniess extenuating circumsiances exist which are beyond Borrower's
control.

7. Preservation, Mamtenance and Prolectlon of the Property; Inspectmns. Borrawer shall not destroy,
damage or impair the Property, allow the Property to.deieriorate or commit waste on the Property. Whether or not

Borrower is res1dmg in the Property, Borrower shall maintain the Properiy in order to.prevent the Property from

detenoratmg or decreasing in value due to its condmon Unless itis determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrowor shali promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in counection with damage to, or the taking
of, the Property; Borrower shall be responsible for.repairing or restoring the Property only if Lender has released
proceeds for sucl nurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progriss ,n.vments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore il I'soperty, Borrower is not relieved of Botrower's obligation for the completion of such repair
or restoration.

Lender or its agent n:avna'ze reasonable eritries upon and inspections of the Property If it has reasonable cause,
Lender may inspect the interiér ,f the improvements on the Property. Lender shall gwe Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Apphestci. Borrower shall be in defanit if, during the Loan application process,
Borrower or any persons or entities acting at{ic direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurat: informution or statements to Lender (or failed to provide Lender with
material information) in commection with the J.oan. Material representations include, but are not limited to,
Tepresentations concerning Borrower's occupancy ¢, thie Froperty as Borrower's principal residence.

- 9. Protection of Lender's Interest in ihe Friperty and Rights Under this Security Instrument. If (a)
Borrower fails 10 periorm the cavenants and agreenents com ained i in this Security Instrument, (b} there is a legal
proceeding that might s1gmﬁ\,ant1y affect Lepdcr s interest i “roperty and/or rights under this Security Instrument
{such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sr.r'unty nstrament ot (o enforcs Jaws ¢ rogulations), or (c) Borrower has abandoued the
Property, then Lender may do and pay for whatzver is reasonabie ¢/ rprropriate 1o protect Lender's interest in the
Property and rights under, this Security Instrament, including protecting, und/or assessing the value of the Property,
and securing and/or repairing the Property. Lender s actions can include, bu' are ot limited io: (a) paying any sums
secured by a lien which has priority over this Security hsrmment (b) appeariig in court; and (c) paying reasonable
© attomeys' fees (o protect its interest iri the Propexty and/or rights under this Securicy Listrument, including its secored
position iri a ‘bankruptcy proceeding. Securing the Property iticludes, but is not limite? =, =ntering the Property to
make repairs, charige locks tepiace or board up doors and windows, drain water from pip=, eliminate building or
other code violations or dangerous conditions, and have uulmes turned ot or off Althougl Lendar may take action
under this Section 9, Lender does not have to do so and i is riot under any duty or obligation io do so. It is agreed that
Lender incurs no lrablhny for not taking any o: all aciions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall berome additional debt of Borrower suouied by this
Security Instrument, These amounts shall bear interest st the Note rate from fhe date of disbursement a7 shall be
payable, with such interest, upon rotice from Lender to Borrower requesting payment.

If thls Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease.
Borrower shall not surrender the Ieeseho'd estatcand mtt“rests herein conveyed or terminate or cancel the groand lease.
Borrower shail not, mthout the express written wnwnl, of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Pmperty, the masehoid anidl the fee title shall not merge unless Lender agrees to the merger
in writing. -

10. Mnrtgage Insnranee i Lender reqmred Mortgage Insurance as a condition of makmg the Loan, Borrower
shall pay the premiums reqmreu to’ mamlam the Mortguge lnsuranee in effect. If, for any rcason, the Mortgage

ILLENGIS - Sirigie Family - Fannie MaelFredde Mae UNIrORM !NS’I‘RUMENT MERS DocMagic € grins
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Insurance coverage required by Lender ceasss to be available [rom the mortgage insurer that previously provided such

insurance and Borcower was required to mnake separately designaied payments toward the premiums for Mortgage

Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage

Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance

previously in effect, from an alternate mortgage insurer selected by Lender. - If substantially equivalent Mortgage

- Insurance coverage is riol available, Borrower shall continue to pay to Lernider the amount of the separately designated
payments that were due when the insurance coverage ceased to be in-effect. Lender will accépt, use and retain these
payments as‘a non-refundable loss reserve in lieu of Mortgage Insuranee. Such loss reserve shall be non-refundable,
netwithsianding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender canne longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Tuender requires) provided by an insurer selected by Lender again
becomes availslle, is obtained, and Lender requires separately designated payrhents toward the premiums for
Mortgage Insutaice. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirsd i maintain-Mortgage Insurance in effect, or to provide a non-refandable loss reserve, until
Lender's requirement Suc Jiortgage Insurance ends in accordance wiih any written agreement between Borrower and
Lender providing for suci: tri2ination or unti! iermination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligatior to pay interest at the rate provided in the Note.

Mortgage Insurance reitauurses i.ender (or any entlty that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan #s sgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their wtal ©isk on all such insurance in force from dme 1o time, and may enter into
agreements with other parties that share o modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage isurer and the other party (or parties} to these agreements. These
agreements may require the mortgage insurer to 11abe payments usimg any source of funds that the mortgage insurer
may have available (which may include funds obtaiied from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purckaser of ik Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foregoing, may receive (dizcetly or indirectly) amounts that derive from (or might
be characterized as) 2 poriion of Borrower's payments for Morigzge Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses, If such agreemext yicvides thai an affiliate of Lender takes a share
of the insurer's risk in cxchangc for a share of the prctmums paid ‘-2 insurer, the arrangement is often termed

"eaptive reinsurance." Further:

() Any such agreements will not affeci the amounts that Borrorver nas agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not incicas the amount Borrower will owe
- far. Mortgage Insurante, aad they will nat entitte Rerrower-to any-refund.

* (b) Any such agreemenis will uet affect the righis Borrower has - If any ~wie respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights may include the right
to receive certain disclosures, fo request and’ obtam cancellation of the Morigage Jasurznce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage lusw ance premiums
that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Pmceeds are hereh,v azsigned to
and shall be paid fo Lender.

Ifthe Properry is damaged, such M 1scelmneous Proceeds shall be anphed to regtovation or repair of the Property,
if the restoration or repair is economicaliy feasible ‘#nd Lender's security is not lessened. During such repair and
restoration period, Lender shal! have the right to hold such Miscellaneous Proceeds until Lender has had an
opportuniiy to inspect such Property to ensure the work Lias been mmpneted to Lender's satisfaction, provided that
such inspéction shall be aridertaken promptly. Lender may pay for the repairs and r&storatlon in a single disbursement
or in a series of progress payments as the work i is compieted. Unless an agreement is made in writing or Applicable
Law requires interesi to be paid oh such Miscellaneous Pracecds, Lender shali not be required to pay Borrower any
interest or earnings on such Miscellancous Prm..eeus 1f the resmratmn oT Fepair is not economically feasible or

ILLINOES - Single Family Fannie MaelFredde Mac UNIFORM INSTRUMENT , MERS ' . Docilasic Efcrim
Form 3014 1/61 —

.F'ageBo!M :




2104920349 Page: 10 of 20

UNOFFICIAL COPY

Lender's security would be lessened, the Miscelianeous Proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, patd to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. -

In the event of a total taking, destruction, or loss in value of the Property, the Mlscellaneuus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, w1th the excess, if any, paid to
Borrower.

In the event of a partial taking, destructmn or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing . the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immed:ately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imraediataly before the partial taking, destruction, or loss in value: Any balance shall be paid to Borrower.

In the event o= partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immegiatiy before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately buer e the partial taking, destruction, or loss in value, ualess Borrower and Lender otherwise
agree in writing, the Miscellzneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or net the sums are then due.

If the Preperty is abandoued by Rorrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seatence) offers to puike an award to settle a claim for damages, Borrower fails to respond to

L.ender within 30 days after the date the no#ice.is given, Lender is authorized to collect and apply the Miscellaneous

Proceeds either to restoration or repair of the Froperty or to the sums secuced by this Secarity Instrument, whether
or not then due. "Opposing Party” means the thicd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in 1egzrd to Miscellaneous Proceeds.

Borrower shall be in defauit if amy action or picceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material jmpairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cute-s:ch a defanlt and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
Judzment, precludes forfeiture of the Property or other maverial ipairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or <leim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned an:spali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai: of \he Property shall be applied in the

order provided for in Section 2.
. 12. Borrower Not-Released; Forbearance By Lender Not n Waiver, Ex'euisn of the time for-payment or
modification of amortization of the sums secured by this Security Instrument granted b+ Lender fo Borrower or any
Successor i Interest of Borrower shall not operate to release the liability of Borrower ur aiy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successu: in Intarest of Borrower
or fo refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successots in Interest of 8naower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's dccootance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the 2zpaunt then
due, shail not be & waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and lability shall be j _]mrt and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1 pay the sums secured by this Security Instrument and (c) agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accemmodatlons with regard 1o the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section i&, amy Successor in lnterest of Borrower whe assumes Borrower's
obligations under this Security Instrument m writing, and is approved by Lendet, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower stall ot be reledsed from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. ‘The covenants and agrecments of this
Security Instrument shall bind [except as provided in Section 20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Lender may charge Bomrower fees for services performed in conmection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not {imited 1o, attorneys' fees, propcny mspecuon and valuation fees. In regard to any other fees, the
absence of express aiithority in this Security Insirument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loun is subject io a law which seis maximutn loan charges, and that law is finaily interpreted so that the
interest or other iean charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aiteudy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to mz«= this refund by reducirg the principal owed under the Note or by making a direct payment

‘to Borrower. If 4 refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge (wWhether Cr 10* a prepayment charge is provided for under the Note), Borrower's acceptance of
any such vefund made by direct paymant to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. '

- 15. Notices. Alf notices given by Brituwer or Lender in connection with this Security Instrument must be in °

writing. Any notice to Borrewer in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or ‘whin actually delivered to Borrower's notice address if sent by other
means. Nofice to any one Borrower shall constitu‘e 2u-ice ta all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice

- address by notice to Lender. Borrower shall prumptl}{ fnotity Lender of Borrower's change of address. If Lender

specifies a procedure ior reporting Borrower's cbai:ge of aadriss) then Borrower shall only report a change of address
through that specified procedure. There may be only one desiguarsd notice dddress under this Sscurity Instrument
at any one time.  Any notice to Lender shiall be given by defiveriug it or by inailing it by first class mail ©o Lender's
address stated Herein unless Lcndur has désignaied another address by uotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given £y 1.cader until actually received by Lender.
If any notice reqmred by. this Secumv Instrument is a]z.o reqmred under Applicable Law, the Applicable Law
reqmremem will saiisfy the corresponding requirement under this Security Instrurzant.

" 186. st..nvermng Law; Severability; Rules of Construcdon. This Securit;r o+ ument shall be governed by
federal law aud the law of the jurisdiction in which the Property is located. All tights-nd obligations contained in

this Security Instruinent are subject to any requiremerits and limitations of Applicable Law! ﬁpphcable Law might

explicitly or implicitly allow the parties to agree by contract or it might be silent, but such cilence shall not be
construed as a prohibition against agresment by contract, In the event that any provision or c.augr of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors o ikis Security
Tnstrument or the Note whlcn can be given effect without the conﬂlctmg_ provision,

As used in this St.t.urlty Iiistrument: (3} words of the mascu’ime gender shall mean and include cmmmndmg

_ neuter words or words of the feminine gender; (b} woids in the smgular shall mean and include the plural and vice

versa; and (c) the word "may" gives sole discretion wathoux any obligation to take any action,

17. Borrower's Capy. Borrower shall be given one copy. of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrowers. As used in this Section 18, “Interest in
the Property" teans any legai or beneficiai interesi in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for déed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower ata furure date to a purchaser .
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If all or any pait of the Property or any fnierest irr the Property is sold or transferred (or it Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Leider's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall riot be exercised by Lender if such exercise is p;olnhmd by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the netice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security lnstrument If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thxs Securny Instrument without further notice or demand
on Borrower.

19. Borrower's Right io Relustate After Accelerallon. I Borrower meets certam conditions, Borrower shall
have the right to have enforcement of this Secqnty Instrument d1scontmued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Sectmr. 22 of this Secunty Instrument; (b} such other period as
Applicable Law wight specify for the termination of Borrower 8 right to reinstate; or (c) entry of a judgment enforcing
this Security Ingirriaont.. Those conditions are that Borrower (a) pays | Lender all sums which then would be due
uader this Security Tosucament and the Note as if o acceleration had occurred; (b) cures any default of any other
covenants or agreemens; () pays all expenses incurred in enforcing this Security Insiument, including, but not
limited to, reasonable aitoin<ys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes: ir. the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to =ssure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obiigatior & pay the snms secured by this Security Insirument, shall continue unchanged
unless as otherwise provided under Applicelic Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follow.ng forms, as selected by Lender: (a) cash; {b) money order; (c) certified
check, bank check, treasurer's check or cashie's check, provided any such chesk is drawn upon an institution whose
deposits are insured by a federal agency, insnwmeriality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ¢nd obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reins!ate si)all not apply in the case of acceieration under Section 18.

20. Sale of Note; Change of Loan Servicer; ! Nom'e of Grievance.. The Note ar a partial interest in the Note
(together with this Security ]mtrumcmt can be soid one or motcines without prior notice to Borrower. A sale might
result in a change in the entity {(known as the "Luan Servicer") fapl cullects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage loan serviciny; obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one-or more char ges of the Loan Servicer unrelated to a sale
of the Note. If there is a changs of the Loan Servicer, Bormwcr will be giver writien notice of the change which will
state the name and address of the new Loan Servicer, the address 1o which payrients should be madeand any other
information RESPA requires in connection with a nofice of transfer of servieing. il fhe Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortg+/;2 lran servicing obligations
to Borrower. will remain with the Loan Servicer or be transferred fo a successot Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purcnaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {a: eith.er an individual
litigant or the member of a clasb) that ariscs from the other party's actions pursuant to this Security Just:ament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security lustrument,
untit such Borrower or Lender has notified the other party (with such gotice given in compliance with the reoirements
of Section 15) of such alleged breach and afforded the other party hereto: -a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time penod which must elapse before certain action
can be taken, that time peried will be deemed to be reasonable for purposes of this paragraph., The notice of
acceleration and opportunity 10 cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be, decmed to satisty the notice and opportunity to take corrective action
provisions of this Sectlon 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrol»um producss toxic pesnudes and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safefy or environmental protection;
(c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an *Environmental Condmon" means a condmon thar can cause, contribute to, or
otherwis trigger an Environmental Cleanup. -

Berrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2} that is in violation of any Environmental Law, (b} which creates an
Environmenta} Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that aaversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or s’arage on the Property of smali quantities of Hazardous Substances that are generally recognized
to be appropriate 1o’ rormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances Li ransumer products).

Borrower shall pronipt’y sive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or ce;ulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicii Borrwer has actual knowladge, (B) any Environmental Condition, including but not
limited to, any spilling, leaking, discliz ge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use or reicase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardms Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ac:orziice with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Leider further covenant and agree as follows:

2. Aueieratlml, Remednes. Lender shall give nvises fo Borrower prior to acceleration following
Borrower's breach of any cuvenant or agreemeitt in this Secwrity Tasrument {(but not prior to acceleration under
Section 18 unless Appiicable Law provides otherwise). The noice a7l specify: (a) the default; (b) the action
required to cure the defauit; (c) 2 date, not less than 30 days from tk = aate the nofice is given to Borrower, by
which the defanlt must be cured; and (d) that faiiure to cure the defauli on or before the date specified in the
notlec may result in acceleration of the sums secured by this Security Tusirmment, foreclosure by judiclal
proceeding and sale of the Property. The notice shall further inform Borroveer of the right o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existens= of a default or any ether
defense of Borrower to acceleration and foreclosure. If the defauli is not cured on or before the date specified
in the notice, Lender at its'optioa may require immediste payment in foll of all sams sec¢ur<2 by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial oror2eding, Lender
shall be entitled to colect all expenses incurred jn pursuing the remedies provnded in this Sectieu 72, meluding,
but not limited to, reasonable attorneys' fees and costs of tide evidence. - :

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release ikic sveurity
Instrument, Borrower shall pay any recordatlon costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fez is paid to a third party for services rerdercd and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordancewith | “anh law, the Bom:wer hereby releases and waives all rights
under and by virtue of the Hfinois homeatcad exemntion faws.
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25. Placement of Collaters]l Protection Iusurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement witli Lender, Lendsr may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in comiection with the collaieral. Borrower may later cancel.any insurance purchased by Lender,
but enly after providing Lender with-evidence that. Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Bosrower will be responsibie for the cosis of
that insurance, including interest nd any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsianding balance or obligation. The costs of the insnrance may be more than the cost
of insurance Borrower-may be able tc obiain on its own.

BY SIGNI«WG BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in 2z Rider executed by Borrower and recorded with it,

M el i/ WG l{,{_fff;;,-,}' (Seal)

ichac Phillifs -Rarrower Lisa Phillips ¢ -Borrower

. .
v
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[Space Below This Linc Far Acknowledgment)

State of ILLINOIS )
) ss.

County of

: Chan{ f Feston - lotr—

(here give name of officer and his official title)

certify that

Michael Phillips AND Lisa Phillips

(name of grantor, w07 il acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known o mz to be the ssme person whose ‘name is (or are) subscribed to the foregoing instrument, -

appeared before me this day in person; 21 ackrowledged that he {she or they) signed and delivered the instrument
as his (her or thelr free and voluntary act, %r. the uses and purposes therein set forth.

Dated; \ rw;}uw

AP 'y ,/(
N OFFICIAL SEAL $ (? /\
CHERYL A PASTORE ] o Fignanre of officer)
NOTARY PUBLIC - STATE OF RLINOIS  §
MY COMMISSION EXPIRES: 1213722 :

(Seal)

Loan Originator: Lorelle EBarl, NMLSR ID 1992842
Ioan Originator Drganization: Great Mortgage, Inc, WMLSR ID 478647
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Lean Number: LW2011000469

FIXED INTEREST RATE RIDER

Date: DECEMBER 28, 2020
Lender: PARKSIDE LENDING, LLC

Borrower(s):Michael Phillips, Lisa Phillips

THIS PYXED INTEREST RATE RIDER is made this 28th day of DECEMBER, 2020
and is incerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Socurity Deed {the "Security Instrument") of the same date given by the undersigned {the
“Borrower™) {3 sacure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PARKSIDE LFaDZNR, LLC
{the "Lender"). The (sccarity Instrament encumbers the property more specifically described in the Security
Instrumeni and located at:

13383 Adzline Circle, lemont, Illinois 60439
[Property Address]

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender furiVier covenant and agree as follows:

A. Definitisn ( E ) "Note" of the Scrurity Instrument is hereby deleted and the following
provision is substituted in its plice in the Secu ity Instrument:

( E ) "Nete" means the promissory note signed by tie Borrewer and dated DECEMBER 28, 2020 .

The Note states that Borrower owes Lender 1#IvE [[UNDRLD. FOUR THOUSEND AND G0/100
vsllars (UK. § 504,0060.00

plus interest, Borrower has promised to pay this debt in regufar'#-nodic Payments and to pay the debt in

full not later tian JANUARY 1, 2041 at the vate of 2.500 %.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covepsuts contained in this Fixed
Interest Rate Rider.

.Brmwermlchael Horrower L,i s a Phll_;ps ‘ Date

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 09/03/19 i DocMagic €Fomms

Lo

/?74151 ﬁzﬁ@m (fwa“p &W u/ r/olo.w
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Loan Number: LW2011000465

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
DECEMBER, 2020 » and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to PARKSTDE LENDING,

LLC, A CALIFORNIA LIMITED LIABRILITY COMPANY
(the "Lends:") of the same date and covering the Property described in the Security Instrument and located at:

13383 Adeline Circle, Lemont, Illinois 60435
{Property Address)

The Property includes, bt is not limited to, a parcel of land improved with a dwelling, topether with other
such parcels and certain <oranon areas and facilities, as described in
COVENANTS, CONQITIUNS AND RESTRICTICNS CF RECORD

(the "Deciaration”). The Property is a part of a planned it development known as

KETTERING ESTATES
[Name of Planned Unit Development”

{the "PUD"). The Property also includes Borrower's interest in the honicowiters association or equivalent
entity owning or managing the commou areas and facilities of the PUD (the "G nars Association") and the
uscs, benefits and proceeds of Borrower's interest,

PUD COVENANTS, In addition to the covenants and agreements made in the Securitv Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under thy PUD's
Constituent Documents. The "Constituent Documsnts” are the (i} Declaraiion,; ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with 2 generally accepted
insurance carrier, & “master” or "blanket" palicy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family DocMagic CFomns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page 1 of 3
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which provides insurance coverage in the amousits (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section-5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association pohcy

What Lender requires as a condition of- this waiver can change durmg the term of the loan.

Borrower shall give Lender prompt notice of any lapse in reqmred property insurance coverage provided
by the masier or blanket policy.

In th= evont of a distribution of property insurance proceeds in heu of restoration or repair following
a loss to the Pioperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assignid 2ad shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrum~at. whe;hcp' or not then due, with the excess, if any, paid to Borrower.

C. Public Liabl/itv insurance. Borrower shali take such actions as may be reasonable to insure
that the Owners Associatior. »zaintains a public lability insurance policy acceptable in form, amount, and
exteni of coverage to Lender.

D. Condemnation. The pro.eeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with.any-condemnation or other takmg of all or any part of the Property
or the common areas and facilities of the 2 o for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such preceds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shail n/«, xcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Frauperty or consent to; (i) the abandonment or
termination of the PUD, except for abandoninent or terminaura yeguired by law in the case of substantial
destruction by fire o -other casuaity or in the case of a taking by cunrlercnation or eminent domain; {ii) any
amendment 10 any provision of the "Constiment Documents" if the rovision is for the express benefit of
Lender; (iii) termination of professmnal manageinent and assumption f se'f-management of the Owners
Association; or-(iv) any aciion which would have the effect of rendenip the public liability insurance
coverage maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. (fBorrower does not pay PUD dues and assessments when due, tien Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additioszl deht.of Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of pay nent, these
amounts shal} bear interest from the date of disbursement at the Note rate ad shall be payable, with fiterest,
upon notice from Lender to Borrower requesting payment. -

MULTISTATE PLID RIDER - Single Famiy Bockagic €Romme
Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT
Farm 3150 1/01 - Paga2 of 3

||
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BY SIGNING BELOW-. Borrower accepts and agrees to the terms and coveniants contained in this PUD
Rider. - ' :

/f/"é‘/ W) (Seal) % (1 ﬂkd% (Seal)

Michas=1 r’th_lllp., -Borrower sa Phillips -Borrower
I

MULTISTATE PUD RIDER - Single Familv DocMagic €Rermss

Fannie Mae/Freddiz fac UNIFORM INSTRUMENT

Form 3150 1/04 Page 501 3
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Closing Date:
Borrower(s):-
Property Adadvess:

EXHIBIT “A”
Property Description

December 28, 2020

.Michael Phillips and Lisa Phillips

13383 Adeline Circle, Lemont, IL 60439

PROPERTY DcSCRIPTION:

THE FOLLOWING DiEECRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK,

IN THE STATE OF ILLiNOIS, TO WIT;

LOT 240 IN KETTERING P.U> UNIT SEVEN, BEING A SUBDIVISION IN THE SOUTH

1/2 OF THE SOUTHWEST 1/4 ANpD THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 34, TOWNSHIP 37 NORTi, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE F1.AT THEREOF RECORDED DECEMBER 18, 2015
AS DGCUMENT NO. 1535229044 IN COURK COUNTY, ILLINOIS.

PIN: 22-34-302-026-0000

File No.: 2020-17888

PROPERTY DESCRIFTION
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