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This Instrument Prepared ByL\"&,n. L
INTERFIRST MORTGAGE COMPANY
9525 W BRYN MAWR AVE SUITE 400
ROSEMONT, ILLINOIS 60018

AbwsRisomiwa-Teomrr-Fo:
INTERFIEST MORTGAGE

QMERNY

0525 W Sryn Mawr Ave, Suite 400
Rosepont, Illincis 60018

Loan ¥Number:

8]

4248503 {Space Above This Line For Recording Dats]

brd

MORTGAGE

MIN: 100511600001°772547 MERS Phone; 388-679-6377
DEFINITIONS

Words used in multiple sections of this document-«rs defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage >f words used in this document are also provided in Section 16.

{A) "Security Instrument” means this docoment, which i’ds'ed  DECEMBER 2, 2020 , together
with all Riders te this document.

(B} "Borrewer"iz FRANK PENG and VIVIAN PENG, Jweoband and wife, as tenants by
the entirety

Barrower is the mortgagor under this Security Instrument

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepmi.iie ~orporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Insirument. MERS is organized and existing under the laws of Delaware, and has ap address 2ud telephone number
of P.C. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) "Lender"is INTERFIRST MORTGAGE COMPANY

Lenderisa  ILLINOIS LIMITED LIABILITY COMPANY orsanized
and existing under the laws of  ILLINOIS
Lender's address is 9525 W Bryn Mawr Ave, Suite 400, Rosemont, Illinois 60018

(E) "Note"means the promissory note signed by Borrower and dated DECEMBER 2, 2020
The Note states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND AND 00/100
Doltars (T1.5. § 308, 000.00 ) plus interest.

ILLINDIS - Singhe Famvily - Fannle Mae/Freddie Mac UMIFORM INSTRUMENT - MERS 4
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2036 .

{¥} "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
{G& "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt sums due under this Security Instrument, plus intérest.

() 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [} Planned Unit Development Rider
(1 Bailoon Rider [] Biweekly Payment Rider

[ 14 Family Rider (] Second Home Rider

E] Cordoinium Rider ] Other(s} [specify]

Fixed Interest Rate Rider

{I} "Applicable Law" means alt controlling applicable federal, state and local stafutes, regulations, ordinances and
administrative rules and orders (th=2-have the effect of law) as well ag all applicable final, non-sppealable judicial
opinions,

{H "Community Association Dues, Fess, cod Assessments® means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners associafion or simitar
organization,

(K) "Electronic Funds Transfer' means any toarsfir of funds, other than 4 transaction originated by check, draft,
or similar paper instrument, which is initiated throngh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 2 firancisl institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auriaizd teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghouse ransiers.

(L) "Escrow ktems" means those items that are described in Sectiop 3.

{M) "Miscellancaus Proceeds™ means any compensation, settlemert, 7ward of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages <.scribed in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iil} conveyance in
licu of condemnation; or (iv) miscepresentations of, or omissions as to, the valie znd/or condition of the Property.
(N) “Mortgapge Inserance' means insurance protecting Lender against the nonpay.pent of, or default on, the Loan.
(0) “Periodic Payment" means the regularly schedoled amount due for (i) principsi & interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrurment.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et s} 25l its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or sey additional or
successor legistation or repulation that governs the same subject matter. As used in this Securi.y Instrument,
"RESPA" refers to all requirements and restrictions that are imnosed in regard to a “federally related rariiyage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any patty that has taken title to the Property, whether or not that
party has assumed Borrower's oblipations under the Note andfor this Security Instrament.

ILLINOIS - Single Family - Fannie MaefFreddie Mec UNIFORM INSTRUMENT - MERS GEMage ¢ !
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenanis and agreements under this Security Instroment and the Note.
For this purpose, Borrower does herehy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
sucoessors and assigns) and to the sncoessors and assigns of MERS the following deseribed property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
gea attached Exhibit 2
A.D.N.: 01-24-200-069-1042

which currently has the address of 1061 RIDGEVIEW DR
[Street]
INVERNESS , [linois 60010 {"Property Address"):
{Cityl [Zip Code]

TOGETHER WITH ali the improvements now (r hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the rioperty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rerrired to in thig Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal fitle 't th: interests granted by Barrower in this Security
Tnstrument, but, if necessary to comply with law or cuslom, MERS 424 naminee for Lender and Lender’s successars
and assigns) has the right: to exercise any or all of those interests, inchviiig, but not Lintited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, biit no! limited 1o, releasing and canceling
this Security Instrument.

BORROWER COYENANTS {hat Borrower s lawfully seised of the estate hereby conveyed anu b5 the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumb ances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanas, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanits with
Yimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS - Single Famlly - Fannie Mae/Froddle Mac UNIFORM INSTRUMENT - MERS DRRage oroms
Form 3014 1701
Page 3 of 14



2105055023 Page: 5 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Htems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall bz made in U.S. currency. However, if any check or other
instrument received by Lender as payment undet the Note or this Security Instrument is returned to Lender umpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b)) money order; {c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is deawn upon an institulion whose deposits are insured
by a federal agency, instrumentality, or entity; or {(d} Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note ar at such other
location as m~y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment of pzriial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
inay accept any puyinent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuinse to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucii zayments at the ime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thep Lerder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment ‘¢ bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appiy such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal Laiince under the Note immediately prior to foreclosure. No offset or claim
which Borrewer might have now or in the futwe against Lender shall relieve Borrower from: making payments due
nader the Note and this Security Instrunient or performing the covenants and agreements secured by this Security
[nstroment,

2. Application of Payments or Proceets. Fxcept as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shali be applied in th ¢ following order of pricrity: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shail be applied to each Periodic
Payment in the order in which it became due. Any remaiuirg omounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ana then to reduce the principal balance of the Note,

If Lender receives @ payment from Borrower for a delinguent Periodic Payment which includes = sufficient
amount to pay any late charge due, the payment may be applied to'the delinguent payment and the Jate charge. If
more than one Periodie Payment is outstanding, Lender may apply <y pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymerit cali be paid in full. To the exient that
any excess exists after the payment is applied to the full payment of one or moie Teriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to privcipai due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow ftems. Borrower shail pay to Lender on the day Periodic Paymunts ‘re due under the
Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due for’ {a) taxes and
assessments amd other items which can attain priority over this Security Instrument as a lien or encuritiance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (¢} premiums for any and ol wnsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by 3orrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow liems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall premptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie MaefFraddie Mae UNIFORM INSTRUMENT - MERS DOCHTage EFome
Form 3014 01
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Borrower shail pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 8. [f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amouat dug for an Escrow Item, Lender may exercise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at sny time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sprcified under RESPA, and (b} not to exceed the maximum zmount a lender can require under RESPA,
Lender shali esurrate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Yeins or otherwise in accordance with Applicable Law,

The Funds st o held in an institution whose deposits are insured by a federal agency, instrumentality, or
eatity (including Lender, & Lender is &n institution whose deposits are so insured) or in any Federal Home Loan
Bank. Leader shall apply t*e Fonds to pay the Escrow Jtems no later than the time specified under RESPA. Lender
shall not charge Borrower foi' holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender peyc Borrower interest on the Funds and Applicable Law permits Lender to mzke
such a charge. Unless ah agreement.is viade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrov-arany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be beid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds as required by PASPA,

If there is a surplus of Funds held in escro x.-asdefined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere s a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and BorLower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no moceanen 12 monthly payments. If there is a deficiency of
Funds hekd in escrow, as defined under RESPA, Lender shaliwrafv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency ' m accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fall of 21l sums secured by this Security Instruresi, Lender shall prompily refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fir=q, and impositions atiributable io
the Property which can attain priority over this Securily Instrument, leasehold pavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7o-thz extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Sectioa 3.

Borrower shall promptly discharge any lien which has priority over this Securify Insii umexst uniess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptab.e to Lender, but only
s0 Jong as Borrower iz performing such agreement; {b) contests tire lien in good faith by, o disends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfercerieuiof the lien
while those proceedings are pending, but only until such proceedings are concluded, or {c} secures froui Zae holder
of the Hen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. IT Lender
determines that any part of the Property is subject to a lien which can attain pricrity over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above m thig Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

y . Docw EFomis
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including, but not fintited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding seatences can change during the term of the Loan. The insurance carrier providing
the insurance shail be chosen by Borrower subiect to Eender' s right to disapprove Berrower' s clioice, which right shait
ot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or ceriification. Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zene
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance coverage, at
Lender's optiza and Borrower' s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propriiy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage (ymavas previously in effect. Borrower acknewledpes that the cest of the insurance coverage so
obtained might sigraficary exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciion 5.shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a’ the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required sy LCender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a stualard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shail have *he right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rice’pts of paid premiums and renewal notices. If Borrewer oblains any
form of insurance coverage, not otherwise required by Lender, for damape to, or destruction of, the Property, such
policy shall include a standard mortgage clause ad shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt novce io the insurance carrier and Lender. Lender may make
proof of loss if not made promptiy by Borrower. Unless i¢rder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was roquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically “cesible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right 2 nold such insurance proceeds until Lender
has had an opportmity to inspect such Property to ensure the work has bien completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dizorrse proceeds for the repairs and
restoration in a single payment ot in B series of progress payments as the work |3 completed. Unless an agreement
is made in writing or Applicable Law requires interest io be paid on such insurance [=oceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public ad,ustiis, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie obbastion of Borrower.
If the restoration or repait is not economically feasible or Lender’ s security would be lessened, (he ir surance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excezs, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancs <iaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, of if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Meoe/Freddie Mac UNIFORM INSTRUMENT - MERS
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6. Occupancy. Borrower shall occupy, esteblish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
conscat shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not econornically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Properiy; Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sucopurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progiess payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore e Froperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or testoration.

Lender or its agent nigy, mi~ke reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior 0f the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior inspertion specifying such reasonable cause.

8. Borrower's Loan Appitesdia. Borrower shali be in defauit if, during the Loan applicalion process,
Borrower or any persons or entities acting 2% direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurace intormation or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not himited to,
representations concerming Borrower's occupandy of Jne Property as Borrower's principal residence.

9. Protection of Lender's Interest in the i’ operty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agresment’, contained in this Security Instrument, (b} there is a legal
proceeding that might sigmificantly affect Lender' s intevest i fue Property and/or rights under this Security Instrument
(such a5 a proceeding in bankruptey, probate, for condemmaiion or forfeiture, for enforcement of a lien which may
aitain priority over this Security Instrament or to enforce laws or eyulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ot appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectivz-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, ¢ are not limited to: (2) paying any sums
secured by a len which has priority over this Secority Insttument; {b) appeating in.court; and (¢} paying reascnable
attorneys' fees to protect its interest in the Property and/or rights under this Secur tv inatrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not Limite-to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pijes, eliminete building or
other code violations or dangerous conditions, and have utilities tarned on or off.  Althougl, Lerdar may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to co so’ Jt is agreed that
Lender incurs no liability for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower Zezwred by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ap<shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall niot surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage

[LLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS GEMag
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Insurance coverage required by Lender ceases to be available from the mortpage insurer that previously provided such
insurance and Borrower was required to meke separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is noi available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will acoept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in fulf, and Lender shail not be required to pay Borrower any
interest or eamnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avai'atle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make soperately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requined 1 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremeént {o- wiortgage Insurance ends in accordance with amy written agreement between Borrower and
Lender providing for suci *arvination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaaors to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loun agdgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaloate their tot' ik on all such insurance in force from time to time, and may enter into
agreements with other parties that shate ¢+ modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgae ‘osurer and the other party {or partics) to these agreements. These
agreements may require the mortgage insurer to ‘nale payments nsing any source of fimds that the mortgage insurer
may have available {which may include funds obtain:d from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forepoing, may receive {(irectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Moiiwage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreemeat piovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to'tre insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the ameunts that Barrcwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inciernse the amount Borrower will owe
for Morégage Insurance, and they will not entitie Borrower te any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - vk respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These vighc may include the vight
to receive certain disclosures, to request and obtain cancellation of the Mortgage wsp-=nce, to have the
Mortgage Insurance terminated autematically, and/or to receive a refund of any Mortgage (nsv :anee premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. Al Miscellaneous Proceeds are herryassigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity te inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall niot be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

- EVAME 6FomMms
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Lender' s security il be ML, 1 Miscellaneons Proceeds shall be appiied e fhegums secured by this Security
Instrwment, whether or not then due, with the excess, if any, paid to Borrowsr. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or oss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with the cxeess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valug is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumnent shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the follewing fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedgiately before the partial taking, destruction, or loss in value. Any balance shall be paid fo Borrower,

In the event 5t o partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immexitzieiv before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Gefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscel’anrons Proceeds shall be applied to the sumns secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Oppesing Party (as
defined in the nexi sentence) offers #5 aake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nréics is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair o the Property or to the sums secured by this Security Instrument, whether
or not then due, "Qpposing Party" means th= tLird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in'verard o Miscellaneous Proceeds.

Borrower shall be in defauit if any action or praceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or otier miaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cuic such a defauit and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceusiag to be dismissed with a ruling thal, in Lender's
judgment, precludes forfeiture of the Property or other materiai ipairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or chaim for damages that are atirbutable to the
imipairment of Lender's interest in the Property are hereby assigned a2 shall be paid to Lender,

All Miscellanzous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver, Eiteision of the time for payment or
medification of amottization of the sums secured by this Security Instrument granted Uy Lender to Borrower or any
Successor in Inferest of Borrower shall not operate to release the liability of Borrower or tiy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Taterest of Borrower
or to refuse to extend time for payment or otherwise modify amortizalion of the sums secwred by this Security
Instrument by reason of any demand made by the original Borrower o any Successors in Interest o¢ Firrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the arivent then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 *co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is oot
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instroment or the Note without the co-gigner's consent,

ILLINOIS - Single FamAly - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT - MERS Uocagie sFonis
Fam 3014 1/01
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Subiect to the provisions of Section 18, any Successer in Interest of Borrower who assumes Bonower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain Il of Borrower' s rights
and bencfits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and hiability
under this Security Ihstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Securtty Instrument shall bind {except a5 provided in Section 20} and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in conneciion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Secrrity Instrument,
including, but not limited to, altorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express anthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lo is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othe: 1nan charges collected or to be collected in connection with the Loan exceed the permitted fimits,
then: (a) any such ivan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aireudy collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose toinke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. [f 2 refund ceduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge (whether Or 10t a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircct paym=nt to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargy.

15. Notices. All notices given by Boovower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in conncetion with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitte setice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addiess shall be the Propein’ Address unless Borrower has designaied a substitate notice
address by notice to Lender. Borrower shalf promptly (otity Lender of Borrower's change of address. 1f Lender
speeifies a procedure for reporting Borrower's change of addrisz, then Borrower shall onky report a change of address
through that specified procedure.  There may be only one desisiated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivercig i ot by mailing it by first class mail to Lender's
address stated herein unless Eender has designated another address by otice o Borrower., Any notice in connection
with this Security Instrument shall not be deemed to have been given o Lender until actualiy received by Lender.
If any notice required by this Security Instrument is also required unde Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lustrament.

16. Governing Law; Severability; Rales of Constraction. This Security Iosrrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rigiterand cbligations contained in
this Security Instrement are subject to any requirements and limitations of Applicable Law Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, butcuch cilence shali not be
construed as a prohibition against agreement by contract. In the event that any provision or <(auss of this Secutity
Instrument or the Nate conflicts with Applicable Law, such conflict shall not affect othet provisiors ¢ his Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cortzsponding
neuter wards or words of the feminine gender; (b) words in the singular shall mean and include the plurai-and vice
versa; and (c) the word "may” gives sole discretion without any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 1o a purchaser.

ILLINOIS - Single Family - Fannio Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS age
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If all or any part of (he Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Insirument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrutment, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
ot Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befriu sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawiright specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrrarent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security isivument and the Note as if no acceleration hed occurred; (b} cures any defanlt of any other
covenants or agreemeat?, (5) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorrcys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest it the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to.assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaiior. 12 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicziiz Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or more of the folloving forms, as selected by Lender: (a) cash; (b) money order; (c) certificd
check, bank check, treasurer' s check or cashiGy’ ¢ check, provided any such check is drawn upon an institution whosc
deposits are insured by a federal apency, inst-ur.esdality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumetit nd obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this ripht to reinsate thall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notico+Z Grievance, The Note or a partial interest in the Note
{iogether with this Security Instrument) can be sold one or mois times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer” jinn. vollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servizag obligations under the Note, this Security
Instrument, and Applicable Law. There zlso might be one or more chosges of the Loan Servicer unrelated to a sale
of the Note, If there is 2 change of the Loan Servicer, Borrower will be give wr ften notice of the change which will
state the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESFA reguires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgso= Inan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo asuceessor Loan Servicer and ate not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

MNeither Borrower nor Lender may commence, join, or be joined to any judicial action {15 eifaer an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security fas<'ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiiv Instroment,
until such Borrower or Lender has notified the other party (with such notice piven in complisnce with the racawements
of Sectien 13} of such alleged breach and afforded the other party hereio a reasonable period after the givisg of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are these substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleutn products, toxic pesticides and herbicides, volatile solvents,
maferials confaining asbestos or formaldehyde, and radicactive materials, (b) "Environmental Law" means federal
taws and faws of the jurisdiction where the Property is located that relate to health, safety or envirommental protection;
(c}) "Environmental Cleanup” includes any response action, remedial action, or removsl action, as defined in
Envirgnmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigper an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a} that is in violation of any Environmental Law, (b) which creates an
Environments! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or siwrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriale o swrmal residential uses and to maintenance of the Property (including, bul not himited to,
hazardous substances & consumer products).

Borrower shall prowaptiy sive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental of r¢ polatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicn Borrawer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Meipicge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or roicage of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by any povernmental or regulatory authority, or any private party, that
any removal or other remediation of any Ha'ar.ous Substance affecting the Property is necessary, Borrower shal
prompily take all necessary remedial actions in ateo: dunce with Environmeniat Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleansp.

NON-UNIFORM COVENANTS. Borrower and [ cider further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nodie to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secitrlovinstrurent {but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The noticestall specify: (a) the default; (b) the action
required ¢¢ cure the default; (c) a date, not less than 30 days from t::c date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaal! on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Ipserument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrowe: »f the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exiscer-<.of a default or any other
defense of Borrower to scceleration and foreclosure. E the default is not cured on or 'sofore the date specified
in the notice, Lender at its option may require immediate payment in fulf of all sams cecor=d by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia’ pro.eeding, Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Sectiza 22, including,
bui not limited to, reasonable attormeys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release thi« Cecurity
Instrument. Borrower shall pay any recordation costs. Lender may charpe Borrower 2 fee for releasing thiz Security
Instrument, but only if the fee is paid to a third party for services rendered and the charping of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordancewith Illinois law, the Borrower hereby releases and waives all rights
under and by viriue of the Iilinols homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNIWG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and‘m any Rider executed by Borrower and recorded with it.

“ (Seal) e (/e f&f (Seal)

FRANK PENG -Barrower £ YIVIAN PEﬁG -Borrower
Witness Witness
ILLINOQIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS s
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
- ) ss.
County of (cc i )

_ .S .
I J Eiwl &/ri’.uf qu/JQ

(here give name of officer and his official title)

certify that

FRANK PENT AND VIVIAN PENG

{name of grantor, snd i€ acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the zame person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persos, wnd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act; 1ur the uses and purposes therein set forth.

Dated: [A-2- 2o
! < ’
TR TR HIN T IR RTINS / é%
JERRY VENTURELLA L= ) g T
Official Seal Sigidre of officer)

Notary Public - State of lllinois
My Commission Expires Jun 8, 2024
SIS WU s

LRI HESTTIG]
BT T HE T

i

a

(Seal)

Loan Qriginator: JIFEN XU 031.0008918, NMLSR ID 224007
Loan Originator Organization: FORTUNE MORTGAGE COMPANY, NMLSR ID 116036
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Loan Number: 88348503

FIXED INTEREST RATE RIDER

Date: DECEMBER 2, 2020
Lender: INTERFIRST MORTGAGE COMPANY

Borrower(s). FRANK PENG , VIVIAN PENG

THISFIXED INTEREST RATE RIDER is made this 2nd  day of DECEMBER, 2020
and is incuiporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secrmity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to/secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

INTERFIRST MCRTGAGE COMPANY _ o )
(the "Lender"). The Seovrity Instrument encumbers the property more specifically described in the Security
Instrument and located at>

1061 RIZGEVIEW DR, INVERNESS, ILLINOIS €0010
[Property Address]

ADDITIONAL COVENANTS. In addition te the covenants and agreements made in the Security
Instrument, Borrower and Lender furtoe; covenant and agree as follows:

A. Definition ( E ) "Note" of the 52-urity Instrument is hereby deleted and the following
provision is substituted in its place in the Security I=strument:

( E ) "Note" means the promissory note signed by s Borrower and dated DECEMBER 2, 2020
The Note states that Borrower owes Lender THREE HUNGRED EIGHT THOUSAND AND 00/100

Lo'lars (U.S. $ 308, 000.00 )
plus interest. Borrower has promised to pay this debt in regul=r Tcriodic Payments and to pay the debt in
full not later than JANUARY 1, 2036 at the rataof 2.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc coverants contained in this Fixed
Interest Rate Rider.

jl?/ fA-2- w0 ////._/v"‘ /Qf; "(7:::) DGO

Borrower FRANK PENG Date Borfower YIVIAN PENG Date

DocMagic erorms
ILLINOIS FIXED INTEREST RATE RIDER agic
ILFIR.RDR 08/03/19
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an Number: 883485032

CONDOMINIUM RIDER ~

THIS CONDOMINIUM RIDER is made this 2nd  day of DECEMBER, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insirument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's MNote to  INTERFIRST MORTGAGE COMPANY, AN ILLINOIS LIMITED
LIABILITY COMPANY
(the "Landi") of the same date and covering the Property described in the Security Instrument and located at:

1061 RIDGEVIEW DR, INVERNESS, ILLINOIS 60010
[Property Address]

The Property includss e amit in, together with an undivided interest in the comumon elemenis of, a
condominium project know as:

CREEKSID T THE ESTATES OF INVERNESS RIDGE
Mame of Condominium Project)

(the "Condominium Project™). If the owaer: association or other entity which acts for the Condominium
Project {the "Owners Association") holds ti!: ‘o property for the benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ihe rovenants and agreements made in the Security
Instvument, Borrower and Lender further covenant and apied =5 follows:

A. Condominium Obligations. Borrawcr shall perforr «it of Borrower's obligations under the
Condeminium Project’'s Constimtent Documents, The "Constituent Docaments” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by-laws; (i1 code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all Cuee and assessments imposed
pursuant ¢ the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witi.u generally accepted
msurance carrier, 8 “master” or “blanket” policy on the Condominium Project which is satis éacto 'y to Lender
and which provides insurance coverage in the amounts (inciuding deductible levels), for tne pesods, and
against loss by fite, hazards included within the term "extended coverage, " and any other hazards, iuelnding,
but not limited to, earthquakes and fioods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium nstallmenie ror
property insurance ot the Property; and (i) Borrower's obligation under Section 5 to maintain property
insutrance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lendet reguires a5 a condition of this weiver can change during the term of the loan
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the avent of a distribution of property insurance procesds in liew of restoration or repair following
a loss to the Property, whether to the unit or to commeon clements, any proceeds payable to Borrower are
hereby assigned and shall be paid fo Lender for applicatior: to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceplable in form, amowunt, and
extent of coverage to Lender.

D. Cendemnation. The proceeds of any award ot claim for damages, divect or consequential,
payable to Brerower in connection with any condemnation or ather taking of all or any part of the Property,
wheiher of the viat »r of the cornmon efernents, or for any conveyance in liew of condernnation, are hereby
asgigned and shati bo paid to Lender, Such proceeds shall be applied by Lendet to the suins secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
priot written consent, either peltilion or subdivide the Property or congent to: (i) the abandonment or
termination of the Condominium Projry, except for abandonment or termination required by law in the case
of subsiantial destruction by fire or vther casualty or in the case of a taking by condemnation or eminent
domain, (ii} any amendment to any provitiar, of the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of professiznui management and assumption of sclf-management of the
Qwners Association; or(iv) any action which wo:ld have the effect of rendering the public liability insurance
coverape maintained by the Owners Association unucceptable to Lender.

F. Remedies. If Borrower daes not pay condoniiugrim dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ticls saragraph F shall become additional debt of
Borrower sectred by the Security Instrument. Unless Borroweraps [.ender agres to other terms of payment,
these amounts shall bear interest from the date of disbursement at *he Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DucMapic EFGmRs
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

}2/ (Seal) 7/ e / fSeal)

FRANK PENG -Borrower vIvian PENG /" .Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €%
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 111 Page 3 of 3



2105055023 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A

UNIT NG. 204 IN CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS OR PARTS THERECF, IN
THE ESTATES AT INVERNESS RIDGE - UNIT 2, BEING A SUBDIVISION OF PART OF THE WESTHALF OF SECTION
24, TOWNSHIP 42 NORTH, RANGE 8 EASTCF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEYS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGUST 18,
2004, AS DOCUMENT NO. 0423118002, AS AMENDED FROM TIME TO TIME, TOGETHER WITH (TS UNDIVIDED
PERCENTAGE IMTEREST IN THE COMMON ELEMENTS, ALLIN COOK COUNTY, ILLINOIS.

Commonly known as. 7061 Ridgeview Drive; Invemess, IL60010
PIN Number, 01-24-100-259- 1043

(2620-09581RD.PFD/2020-09581RD19)




