UNOFFICIAL COPY

Doc#. 2105001250 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 02/19/2021 10:53 AM Pg: 1 of 10

After Recording Retum To:

Specialized Loan Servicing LLC

8742 Tucent Blvd, Ste 300, Highlands Ranch, CO 80129
Attn: Loan Resolution {lepartment

Tax/Map/Farcel 1D Number.

This instroment was prepared 0y

Anthony Forsberg

8742 Lucent Blvd. Ste. 300, Highlangs'Ranch, CO 80129
1-800-306-6039

|Space Above This Line Fox Recording Data]
Investor Loan Number; 6006198607 Investor Number: 402 Borrower: DANIEL
COLONNA

HOME AFFORDABLE MOGIFIiCATION AGREEMENT
(Step Two of Two-Step Docuinenfation Process)

Borrower ("T"y:  DANIEL COLONNA whese address is 2300 TRW/N AVE, PARK RIDGE, IL 60068

{"Borrower™),
Tf more than one Borrower or Mortgagor is executing this document, each is refetred to as “1."or purposes of this document words
signifying the singulur (such as "T") shall include the plural (zuch as "we") and vice versa wheisapriontiate,

Lender or Servicer ("Lender™): Specialized Loan Servicing LLC a - whose princ.pst place of business and
mailing address is 8742 Lucent Blvd. Ste 300, Highiands Ranch, CO 80129 ("Lender").

Date of first lien mortgage, deed of trust, or security deed ("Mortgage") recorded in Book e<'fdber , of
the Records of COOK County, [LLINOIS and Note ("Note™: August 10, 2006

Loan Number: 1008811276
Property Address ("Property”): 2300 IRWIN AVE, PARK RIDGE, ILLINOIS 60068
See legal description referenced in the original security instrument,

If my representations in Section | continue to be true in all material respects, then this Home
Affordable Modification Agreement ("Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage,
The Mortgage and Note together, as they may previously have been amended, are referred to as the
*Loan Documents.” Capitalized terms used in this Agreement and not defined have the meaning given
to them in Loan Documents.

This Agreement will not take cffect unless the preconditions set forth in Scetion 2 have been satisfied.
1. My Representations. 1 cerlily, represent to Lender, covenant and agree:

A, T am experiencing a financial hardship, and as a result, (i) I am in default under the Loan
Documents or my default is imminent, and (i) I do not have sufficient income or access
to sufficient liquid asscts to make the monthly mortgage payments now or in the near
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foture;

R One of the borowers signing this Apreement lives m the property as a principal
residenee, and the Property has not been condemned,

One of the borrowers signing this Agreement lives in the property as a principal
residence, and the Property has not been condernned;

C. There has heen no impermissible change in the ownership of the Property since | signed
the Loan Documents. A permissible change would be any trausfer that the lender is
required by law to allow, such as a transfer to add or remave o family member, spouse ot
domestic partner of the undersigned in the event of u death, divorce or marmiage,

D. 1 have provided documentation for all income that T receive (and [ understand that T am
nol required to disclose child support or alimony unless 1 chose to rely on such income

when requesting to qualify for the Home Affordable Modification Program {"Frogram”));
E. Under penalty of perjury, all documents and information T have provided to Lender m

connection with this Agreement, including the documents and information regarding my
eligihility for the Program, ate tme and correct;

F. 12T ender requires me to obtain credit counseling in connection with the Program, 1 will
der s and
. [ havé hade or will make all payments required under a trial period plan,

Acknawledgements an/ Preconditions to Modification, [upderstand and acknowledge that:

A If prior to the Modification Fffective Date as set forth in Section 3 the Lender determines
that any of my represente tions in Section 1 are no longer true and cormect or any covenant
in Section | has not been peltoimed, the T.oan Documnents will not be modificd and this
Apreement will termivate. In bt event, the Lender will have all of the nights and
remedies provided by the Loan Lor ments; and

B. [ understand that the Loan Documents-will not be modified unless and until the
Modification Effective Date (as defined in Section 3} has oceurred. | further understand
and apree that the Lender will not be obligitec or bound to make any modification of the
I.oan Documentts if T fail to meet any onc of the tegnirements under this Agreement.

The Modification. [f my representations and covenants inds¢ction | continue 1o be true in all
material respects and all preconditions to the madification set-£2:i0 in Section 2 have been met, the
Loan Documents will automatically become modified on Decembir 25, 2016 (the "Modification
Elfective Date™) and all unpaid late charges that remain unpaid will ve waived. | understand that
if | have failed to make any paymenis as 2 precondition tw this medificaior under a wrial period
plan, this modification will not take effect. The first modified payment will e due on February
15, 2016.

A, The new Maturity Date will be: Decernber 235, 2031,

B The modified Principal balance of my Note will include all amounts and arrearap:s thal
will be past due as of the Modification Effective Date (including unpaid and detered
interest, foes, esctow advances and other costs, but excluding unpaid late charges,
collectively, "Unpaid Amounts”) Tess any amounts paid to Lender but not previously
credited to my Loan. The new Principal balance of my Note will be $293,318.42 (the
'New Principal Balance'). 1 understand that by agreeing to add the Unpaid Amouats to the
outstanding principal balance, the added Unpaid Amounts aceruc interest based on the
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interest tate in effect under this Agreement. I also understand that this means interest will
now acerue on the unpaid Mnterest that is added to the cutstanding principal balance,
which would not happen without this Apreement.

Interest at the rate of 2 % will begin to accrue on the New Prncipal Balance as of
1/15/2016 and the first new monthly payment on the New Principal Balance will be due
on 2¢15/2016. My payment schedule fur the modified Loan is as follows:

Monthly
Manthly P& Fserow Number ot
l Luterest Rate | Payment Payment  Total Monthly|  Paymeal Monthly
Yeais . Interest Rule | Chanpe Diate | Amount Amount” Payment* | Begins On Payments
; 5666.40 May 151,554,62 May
adjust | adjust
-3 LO00% | 120252016 383822 perindically | pedodically 252017 80 |
: May adjust | Muy adjust |
f 30007 01 124252021 5103194 - peripdically | periodicslly . 27152022 2 -
. May adjwst | May adjust |
T 4.000% 2252022 | $118360 | periodically | neriedically | 2/152033 | 12
Myy adjust | May sdjust
i B-14 4.250% L2503 | §1,272.3] perudically | periodically | 241572024 o

1 will make these payments gvery month, in addition to 1 final balloon payment in the
amount of $ 226,049.57. The Eallzou payment amount stated is if all monthly payments
have been made as scheduled. At tar end of the term, any balance remaining will have to
be paid.

*The escrow payments may be adjusted periscically in accordance with applicable Jaw
and therefore my total monthly payment may Cheag= accordimgly.

The above ferms in this Section 3.C. shall supersede ary provisions to the contrary in the
Loan Documents, including but not limited to, provisions foran adjustable, step vr simple
interest rate, -

1 understand that, if T have 1 pay aption adjustable rate mortgage loas; ppon moditication,
the minimum monthly payment option, the interest-only or any other payment options
will no longer be offered and that the monthly payments deseribed in the‘above payment
schedule for my moditfied Loan will be the minimum payment that wil be-duc cach
month [or the remaining term of the Loan. My moditied Loan will not havs a regative
amortization feature that would allow me to pay less than the interest due resnlting wany
unpaid interest to be added to the oulstanding principal halance.

D. Twill be in defaubt if 1 do not comply with the terms of the Loan Documents, as modified
by this Agreement.
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E. If a default rate of interest is permitted under the Loan Documers, then in the event of
default under the Loan Docutoents, a5 amended, the interest that will be due will be the
rate set forth in Section 3.C.

F. Tf on December 25, 2031, {'Balloon' or 'Modified Ralloan Datc’), Bortower still owes
amounts under the Note and the Security Instrument, as amended by this Agreement, the
Romrower will pay (hese amowits in full on the Balloon Date.

4. Additional Agreements. Tagree to the following:

A That all persons who signed the Loan Documents or their awthorized representative (s)
have signed this Agreement, unless (i) a borrower or co-borrower is deceased, (1) the
Forrower and co- borrower are divorced and the property has been transferred to ane
gpouse in the divoree dectee, the spouse who no longer has an imerest in the property
néed not sign this Agreemnent (although the non-signing spouse may continue to be held
linh!s for the obligation under the Loan Documents); or (iii) the Lender has waived this
requireraon: in writing.

B. That this Xerwsment shall supersede the termis of any medification, forbearance, trial
period plan Cr other workout plar that T previously entered into with Lender.
C. To comply, except-to the extent that they arc modified by this Agreement, with all

covenanls, agreemants, éud requirements of Loan Documents including my agreement to
make all payments of 1axps; fusurance premiums, asscssments, Escrow Items, impounds,
and all other payments, he amount of which may change periodically over the term of
my L.oan.

D. Funds for Escrow Ttems. L will pay o Lender on the day payments are due under the Loan
Documents as amended by this Agcement, until the Loan is paid in full, a sun (the
"Funds") to provide for payment of smeuniz due for: (a) taxes and assessmenls and other
ilems which can attain priotity over the Mortgape as a lien or encumbrance on the
Property; (b) leasehold payments or ground rupis on the Property, if any; (¢} premiums
for any and all insurance required by Lender(upder the Loan Documents; (d) mortgage
insurance premiume, if any, or any sums payabic fo Lender 1o liew of the payment of
mortgage insurance premiums in accordance with(th: Loan Documents; and (e} any
community association dues, fees, and assessments hal Lepdar requires to be escrowed.
These items are called "Lscrow Ttems." 1 shall promptly fumnisa to Lender all notices of
amounts to be paid under this Section 4.1, Tshall pay Lender the Funds for Escrow Ttems
unless Tender waives my obligation to pay the Funds for any or ali'Ezetow Ttems,

Lender may waive my obligation 10 pay to Lender Funds for any ora!l Hscrow Items at
any time, Any such waiver may only be in writing. Tn the event of such-waiver, I shall
pay directly, when and where payable, the amounts due for any Escrow Lems for which
payment of Funds has been waived by Lender and, if Lender requires, shal fwnish to
Lender receipts evidencing such payment within such time period as Tender may rogiire.
My obligation to make such payments and to provide receipts shall for all purpeses be
deemed to be & covenant and agreement contained in the Loan Documents, as the phiasc
"covenant and agreement” is used in the Loan Documents. If I am obligated to pay
Escrow ltems directly, pursuant to a waiver, and I [ail 1o pay the amount due for an
Fscrow Ttem, Lender may exercise its rights under the Loan Documents and this
Agreement and pay such amount and T shall then be obligaied 1o repay to Tender any
such amount. Lender may revoke the waiver as to any ot all lscrow Items at any time
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by a notice given in accardance with the Loan Documents, and, upon such revocation, I
shall pay to Lender all Funds, and in such amounts, that are then required under this
section 4.0,

Lender may, al any tme, collect and hold Funds in an amount (4) sufficient o permit
Lender (o apply the Funds al the time specified wnder the Real Estale Setterment
Procedures Act {"RESPA"), and (h) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amounl of Funds due on the basis of
current data and reasonable cstimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency,
instrmmentality, or entity (including Lender, if Lender is an institution whose deposits are
s0 insured) or in any Federal 1lome Loan Bank. Lender shall apply the Funds to pay the
Esorow llems no later than the time specified under RESPA. 1 ender shall not charge me
for halding and applymg the Funds, annually analyzing the escrow account, or verilying
the Escrow Ttems, unless Lender pays me interest om the Funds and applicable law
rimmits Lender to make such a charge. Unless an agreement i3 made in wriling or
ayplizable law requires interast to be paid on the Finds, Lender shall not be regaired to
pay rie 70y interest or enings on the Funds, Lender and I can agree in writing, however,
that inwei2s: shall be paid on the Funds. Lender shall provide me, without charge, an
antual aceaeniiag of the Inds as required by RESPA.

Il there is a‘suenlus of Funds held in escrow, as defined under RESPA, Lender shall
account o me Tor bz excess [unds in accordance with RESPA, If thete is a shortage of
Funds held in eserow, o5 defined under RESPA, Lender shall nolilfy me ag required by
RESPA, and T ghall pay t=-Lender the amount necessary o make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. IF there iz a
deficiency of Funds held i ¢scrow, as defined under RESPA, Lender shall notify me as
required by RESPA, and I sha't pav-to Lender the amount necessary to make up the
deficiency in accordance with REST; but in no more than |2 monthly payments.

Upon payraent in full of all sums securer vy the Loan Documents, Lender shall promptly
refund to e any Funds held by Lender,

E. That the Losn Documenis as modified by(this. Agreement areduly valid, binding
agreements, enforeeable in accordance with their err.e and are hereby reaffirmed.
F. Thal all terms and provisionz ol the Loan Documer(s, except as expressly modified by

this Agreement, remain in [ull force and elfect; wodding o this Agreement shall be
understood or construed to be a satisfaction or release in whole or in patt of the
obligations contained in the Loan Documents; and thal excep! o otherwise specifically
provided in, and as expressly modified by, this Apreement, tae‘Lender and 1 will be
hound by, and will comply with, all of the terms and conditions of the4.cap Documents.

C. That, as of the Modification Effective Date, notwithstanding any ‘other pravision of the
Loan Documents, if afl or any part of the Troperty or any interest i= 1t ie sold or
transferred without Lender's prior written consent, Lender may, at its opton, equire
immediate payment in full of all suras secured by the Mortgage, However, Lends. shall
not exetcise this option If state or federal law, rules or regulations prohibit the exeriips of
such oplion as of the date of such sale or iransfer. If Lender exercises this option, Lerder
shall mive me notice of acceleration. The notice shall provide a period of not less than 30!
days from the date the notiee is delivered or mailed within which I must pay all sums
secured by the Mortgage. If 1 fuil to pay these sums prior ta the expiration of this period,
Lender may invoke any remodies permiiled by the Morlgage without further notice or
demand on me.
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That, as of the Modification Effective Date, T understand that the Lender will only allow
the transfer and assumption of the Loan, including this Agreement, Lo a wansferee of my
properly as permitted under the Gam SL Germain Act, 12 US.C. Section 17015-3. A
buyer or transferee of the Property will not be permilted, under any circumstance, to
assumc the Loan. Lixcept as noted herein, this Agreement may not be assigned to, or
assumed by, a buyer or ransferee of the Property.

That, as of the Modification Effective Date, if any provisiun in the Note or in any
addendum or amendment to the Note allowed for the assessment of a penalty for fisll or
partial prepayment of the Nole, such provision is null and vod.

That, 1 will cooperate fully with Lender in obtaining any title endorsement(s), or similar
title insnrance product (s), and/ or subordination agreement () that arc necessary or
required by the Lender's procedures to ensure that the modificd morigage Loan is in first
lien position and/ or 13 fully enforceable upon modification and that I1f, under any
circumslance and not withstanding anything clse to the contrary in this Agrecment, the
Lender does not receive such title endorsernent (5), title insurance product (s) and/ or
subardination agreement(s), then the lerms of this Agreement will not beeome effective
o the Madification Effcctive Date and the Agreement will be null and void.

Thut Lwill execute such other documents as may be reasonably necessary (o either (i)
consummacw-the terms and conditions of this Agreement; or (if) comect the terms and
conditions of this Agreement if an error is detected afler execution of this Agreement. |
vnderstand the¢ cithera cotrected Agreement or a letter agreement contaming the
cortection will be nrarided {or iy signature. At Lender's option, this Agreement will be
void and of no legat Cticel upon notice of such error. 1f I clect not to sign any such
corrective documentation; the terms of the original Loan Documents shall continue m full
foree and effect, such terms »will not be modified by this Agreement, and I will not be
eligible for a modification unda: the Home Affordable Modification program.

Morlgage Llecironic Registratinn’ Systems, Inc. ("MERS") is a scparale corporation
organized and existing under the liws of Delaware and has an address and telephone
mumber of PO, Box 2026, Flint, M) 485012026, for mailing  address, where
applicable, 1901 E. Voothees Street, Suiw 2, Danville, [L 61834, (88%) 679-MERS. In
cases where (he loan bas been registered wit MERS who has only legal title (o the
interests granted by the borrower in the mortgaz< 2id who is acting solely as nominee for
Lender and Tender's successors and assigns, MERS Kas the rght: to exercise any or all
of those interests, mchuding, but not limited to, th zight to foreclose and sell the
Property; and to take any action required of Tender irciuding, bar not limied to,
releasing and canceling the mortgage loan,

That Lender will callect and record personal information, incladig, but not limited to,
my name, address, telephone number, social security number, Credit score, ineome,
payment history, government monitoring information, and informaion” about account
balanees and activity, In addition, | understand and consent to the dizclosure of my
personal information and the terms of the trial period plan and this Agreement Uy Lender
to (i) the U.S. Department of the Treasury; (i) Fannie Mae and Fredlic Mo in
connection with Lheir responsibilities under the Home Affordability and Stabiliy Jan;
(iii) any investor, insuter, guarantor or servicer Lhal owns, insures, guarantecs or servives
my first lien or subordinale lien (if applicable) morlgage loan(s); (iv} companics o
perform support services [of the Ilome Affordable Modification Program and the Sceond
Liea Modification Program; and (v} any [IUD certified housing counselor,

That if any document related o the Loan Documents and/ or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct ferms and conditions of
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the toan as modified, or is otherwise missing, 1 will comply with the Lender's raquest to
execute, acknowledgy, inilial and deliver to the Lender any documenlation the Lender
deems necessary. 1f the original promissory note is replaced, the Lender hereby
indemnifies me against anv loss associated with a demand on the original note. All
documents the Lendet requests of me under this Scetion 4.N. shall be referred to as
"Documents.” 1 agree 10 deliver the Documents within ten (10) days after I receive the
Tender's written tequest [or such replacement.

Q. That the mortgage insurance premivns on my Loan, if applicable, may increase as a
result of the capitalization which will result in a higher total momthly payment.
Furthermore, the date on which T may request cancellation of mortgage insurance may
change a5 a resnlt of the New Principal Balanee.

THIS COMMUNTICATION 18 FROM A DEBT COLLECTOR. THIS 1S AN ATTEMPT TO COLLECT A
DEBT AND ANY INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSL.
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In Witness Whereof, the Lender and I have executed this Agreement.

- Specialized Loan Servicing LLC
As Servicer

Shane Elwell ‘
Va Second Assistant Vice President

y:
wet 2 zp c%.z// Detault Administration
Its:
Date: i f!‘:;i;_'z
AR
(J’ — (Seal) Date: l""l‘l ?]""

el

DANIEL COLONNA

B
N

T the borrower is an inter vivos revocakie trust, we tequire each of the trustees o sign this document in the
gignature blocks below.

s Trustee i the " Trust instrument dated
, Jor the benefit af o~ {Borrower)
, Trustee ifthe (1 Trust instrument dated
 Jor the benefit of {Borrower)
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[Space Below This Line For Acknowledgment]

The foregoing instromer® was acknowladged before me this 4/dsq,- of {ud{ ,gy

DANIEL COLONNA.

CMJQ,L f £

Ponted Name

Title or rank.: .

Serial number, if M

My commission expires on: ¢

IL Acknowledpruent
Pupe L of 1
SipniaDews, I, 2011
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EXHIBIT A

LOT 21 AND THE EAST 1/2 OF THE VACATED ALLEY LYING WEST OF AND
ADJOINING IN FEUERBORN AND KLODE'S SECOND HOWARD AVENUE
ADDITION TO PARK RIDGE, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D: 09-27-122-032



