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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words usec in hhis document are also provided in Section 15.
(A) "Security Instrument” maans this document, which is dateo. November 23, 2020, together with all Riders to
this decument.
(B) "Borrower” is JESSE A. MARCANO. married, joined) by

spouse, Tars J Birdgefoth-Marcaro

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronk: Regtstration Systems, Inc. MERS is a separate carporatiun \hat is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under s Gecurity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone nuriozr of P.O. Box 2026,
Flint, Ml 48501-2026, tel. {888) 679-MERS.

(D) “Lender" is Broker Solutions, Inc.dba New American Funding.
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Lender is a Corporation, organized and existing
under the laws of California.

Lender's address is 14511 Myford Road, Suita 100, Tustin, CA 92780

(E) "Note” means the promissory note sighed by Borrower and dated Navember 23, 2020. The Note states that
Borower owes Lender TWO HUNDRED NINETY NINE THOUSAND SEVEN HUNDRED THIRTY FIVE AND NO/100*
LA R E R ERENEEAEESNEERERSEREEEREREEEREREEREENE A EEEEERE RSN DO"EII'S(U.S. s299,735.uo }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2050.
{F) "“Property” means the property that is describeld below under the heading “Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security J«sttument, plus interest.
{H) “Riders” means al'Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowes {rheck box as applicable].

(] Adjustable Rate Rifar ' [ Condominium Rider [ Planned Unit Development Rider

(%] Other(s) [specify]

1-4 Family Rider, Fixed ini~ast Rate Rider

(I} “Applicable Law™ means all controiiig apolicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that hiave ttie efect of law) as well as all applicable final, nan-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Ass/.ssments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomiri:=m association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of firiids, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an elect-onic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution t¢ d.bit or credit an account. Such tarm includes, but is not
limited to, point-of-sale transfers, automated teller machine transactons, transfers initiated by telephone, wire transfers,
and automatec clearinghouse fransfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Praceeds” means any compensation, settlement, award of ‘amages, ar proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectiun 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i1) 2onveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Prcperiv.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymert of -or default on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for {i) principal and »1terest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)and its imne~enting regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or suc2assor legislation
or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA" refers i» £l reguirements
and restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan does vat qualify as a
‘federally related mortgage loan® under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
{R) “"Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {ii) the performance of Barrower's covanants and agreements under this Security Instrument ard
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the Note. For this purpose, Bomower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction) {Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 20-23-113-028-0000

which currently has the address ¢ 3536 S Drexel Avenue, Chicago,
[Street] [City]
llinois 60637 {"Propenty Address”):
[Zip Code]

TOGETHER WITH all the improvements now o hareafter erected on the property, and alf easements, appurtenances,
and fixtures now or heraafter a part of the praperty. *s/iaplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sar.aurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only fegal itle to the interests grante< hy Borrower in this Security Instrument, but, if necessary
to comply with law ar custom, MERS (as nominee for Lencer and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited ¢, t.e right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, refeasing 2:id canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tha ¢state hereby conveyed and has the right to
maortgage, grant and convey the Propeny and that the Property is unencumbe:sd, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Property agains. all flaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for national use and no-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intereat, Escrow ltems, and Late Charges. Borrower shall pay whzn due the principal
of, and interest on, the debt evidenced by the Note and late charges cdue under the Note. Borrower snudl alao pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shaii-oe made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order, (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may retum any
payment ar partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient ta bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable periad of time, Lender shall either apply such funds or
retumn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the manthly mortgage insurance premiums;

Secand, te any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest dv< under the Note;

Fourth, to amortization .f the principal of the Nate; and,

Fifth, to late charges due r.nder the Note.

Any application of paymer {s, insurance proceeds, or Miscellanecus Praceeds to principal due under the Note shall
not extend or postpone the due cale, ar change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. B >ower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the ‘F1:nds") ta provide for payment of amounts due for: (a) taxes and assessments and
other iterns which can attain priority over tnis Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, it any; (¢, premiums for any and all insurance required by Lender under Section
§; and (d) Mortgage Insurance premiums, to be pria by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthty Mortgage Insurance premiurs. 1hese items are called “Escrow [tems.” At origination or at any time
during the term of the Loan, Lender may require that Cummmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assesaments shall be an Escrow Item. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Earrower shall pay Lender the Funds for Escrow ltams unless
Lender waives Borrower's obligation to pay the Funds for any or all Zscrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any svch waiver may only be in writing. (n the event of such
waiver, Borrower shall pay directy, when and where payable, the amaur:is due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L ander receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such p7ymants and to provide receipts shall for all
purpases be deemed to be a covenant and agreement contained in this Securiy'nqument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems direcy, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Serion § and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a aotice given in accordance with Section 14 and, upoa such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funda in an amount (a) sufficient to permit Lender to =gnly the Funds at
the time specified under RESPA, and (b) not to exceed the maximum ameount a lender can require uider RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expund®ives of future
Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inclyding Lender, if Lender is an institution whase deposits are soinsurad) or in any Federal Home Loan Bank. Lender shalf
apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shafl not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in sccandance with RESPA, but in no more than 12 monthly payments,. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to l.ender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Praperty, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Bomrower:
(a) agrees in writing 12 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is periovming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procelings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, vt only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to LergZc subardinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whisii.Zan attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 13 days (f fae date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

5. Property Insurance. Barrower chz(l\eep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
net limited to, earthquakes and floods, for which Lendear raquires ingurance. This insurance shall be maintained In the
amounts (including deductible levels) and for the be.inds that Lender reguires. What Lender requires pursuant to the
preceding sentences can change during the term of th: “oan. The insurance carier providing the insurance shall be
chosen by Borrower subject to Lender's right to disappror e Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tfracking services; or (b) a one-iir.e charge for flood 2one determination and certification
services and subsequent charges each time remappings or simiia” changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible tor ine payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any {icac zone detemination resulting from an objec-
tion by Bomower.

If Borrower fails to maintain any of the coverages described above, Le ider may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchas= any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pimie: Borrower, Borrower's aquity in
the Property, or the contents of the Property, against any risk, hazard or liability and..=ight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuriice coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any arour's disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instiumnt. These amounts
shall bear interest at the Nate rate from the date of disbursement and shall be payable, with such iat2rest, upon notice
from Lender to Borrower requesting payment.

Allinsurance polictes required by Lender and renewals of such policies shall be subject to Lender's rigiit 0 Jisapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bomower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, nct otherwise required by Lender, for damage to, or destruction of, the Property, such policy shal! include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Bomrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration cr repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. L ender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid an such insurance proceeds, Lender shall nat be required to pay Borrawer any interest ar
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, ther Lender may negotiate and settle the claim. The 30-day period will begin when the natice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights %0 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and.(h) any other of Bormower's rights (other than the right to any refund of uneamed premiums paid
by Borrower} under all insur3nce policies covering the Property, insofar as such rights are applicable to the caverage of
the Property. Lender may u<e ihe insurance proceeds either to repair or restore the Property or ta pay amounts 1npaid
under the Note or this Secunty ns trument, whether or not then due.

6. Occupancy. Borrower shall Gcoupy, esfablish, and use the Praperty as Borrower's pringipal residence within
60 days after the execution of this Seva»ity Instrument and shall continue to cccupy the Property as Borrawer's principal
residence for atleast one year after the daiz of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrawer, or unlesa £atenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Prote ction of the Property; Inspections. Bomrower shall not destroy, damage
or impair the Property, aBow the Froperty to detevinrata or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Praperty from deteriorairg s decreasing in valiue due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not 2Zo:omically feasible, Borrower shall promptly repair the Property
if damaged to avaid further deterioration or damage. If inurance or condemnation praceeds are paid in connectian with
damage to the Property, Borrower shall be responsible for re airiing or restoring the Property only if Lender has released
praceeds for such purpases. Lender may disburse proceeds for tre r:pairs and restoration in a single payment orin a series
of progress payments as the work is completed. If the insurance or.conidemnation praceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation Zor \he completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the rroperty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security instruinent, £rst to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall nat extznd or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Preperyy. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shall give ¢ orrswer notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appiicatiun process, Borawer or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent 4272 materiaily false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matenxl information) in
connection with the Loan. Material representations include, but are not limited to, representations concemiig Barrower's
occupancy of the Property as Barrower's principal residence.

9. Protection of Lender's Interaat in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, prabate, for condemnation o farfeiture, for enforcement of a lien which may attain priority aver
this Security Instrument or o enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, el/minate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or abligation to do so. it is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehokd, Borrower shall comply with all the provisions of the lease. Borrower shall
not surender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignm~at >f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned ta and
shall be paid to Lende:.

It the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Property, if
the restoration or repair ie ecunomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the ny' 1t to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has pen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the re’*zirs and restoration in a single disbursement or in a series of progress paymenta as the
wark is completed. Unless an agreeme.it is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneaus Proceeds, Lender shall not be recured to pay Borrower any interest or earmings on such Miscellaneous Proceeds.
If the restoration or repair is not economically ‘eas ble or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securi'y Instrument, whether or not then due, with the excess, if any, paid to
Bormawer. Such Miscellaneous Proceeds shall be azpied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in-2iue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether £iot then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty inmediately before the partial taking, destruction, or loss inv2lue is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the paria! ¢king, destruction, or loss in value, unless Borrower
and Lender atherwise agree in writing, the sums secured by this Securi instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amiount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market »alus of the Property immediately before the
partial taking, destruction, or koss in value. Any balance shall be paid to Bonowe:.

In the event of a partial taking, destruction, or loss in value of the Property in wnich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amuur. of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bamower and Lender otharwice agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whethe or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opg osing Party (as defined
in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to eapsand to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneor:s Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or nct th2n due. “Oppos-
ing Party" means the third party that owes Barrower Miscellaneous Proceeds or the party against whon Horrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Barrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Proparty or other material impairment of Lender's interest in the Property or rights under this Security [nstrument. The
praceeds of any award or claim for damages that are attributable to the impairment of Lender s interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirthe for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
ghall not be required to commence proceedings against any Successor in Interest of Bomower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entifies or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer’}. (a) is co-signing this Security Instrument only to mortgage,
grant and convey tho co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the'sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modif:, forbear or make any accommodations with regand to the terms of this Security Instrument
or the Note without the co-21r.er’s consent.

Subject to the provisions ¢t Santion 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument ir. wraing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrovzr shall not be released from Barrower’s obligations and liability under this Security
Instrument unless Lender agrees to such rdease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 1%) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge B amover fees for services performed in connection with Borrower's defauk,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attomeys’ fees, property inspaction and va'Jaiion fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are exprer:i; prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan riarges, and that law is finally interpreted so that the interest
or other koan charges collected or to be collected in connecion with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to recyze the charge to the permitted limit; and (b) any sums
already coflected from Borrower which exceeded pemmitted limits vifl he refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by.ipuking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment wif» 70 changes in the due date or in the monthly
payment amount unless the Note halder agrees in writing to those changes. Fonawer's acceptance of any such refund
made by direct payment to Borower will constitute a waiver of any right of astici Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secur’ly Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have Eaen given to Borrower when
mailed by first class mail or when actually celivered to Borrower's notice address if sent bv other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requiies ¢ therwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice addres< v notice to Lender.
Borrower shall promptly notify Lender of Borower's change of address. If Lender specifies a proezd:ive for reporting
Borrower's change of address, then Borrower shall only report a change of address through that spesifed procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any nchice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designatac another address by ncotice to Barrower. Any natice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Appiicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicithy
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allow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Berrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate rayinent in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if <uch exercise is prohibited by Applicable Law.

If Lender exercisas (nis option, Lender shall give Bormrower notice of acceleration. The notice shall provide a peried
of not less than 30 days frean tie date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Secunt, !nstrument. If Borrower fails to pay these sums prior t¢ the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reins'=e After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a martgage. ‘1 hase conditions are that Barrawer: (a) pays Lender afl sums which then would
be due under this Security Instrument anr the Note as if no acceleration had occured; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property irspction and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lerxier may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by wiis Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender is not required to reinstate if (i) Lender has accepted
reinstaternent after the commencement of foreclosure proceedines within two years immediately preceding the com-
mencement of a current foreclosure proceedings; {ii) reinstatement wi!l preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affact the priority of the liencraated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in otie o> more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pravided any
such check is drawn upon an institution whose deposits are insured by a federzi agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrimant and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to +eir.state shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parba!interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice 10 Borrgwer. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the *i0*= and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instruimant, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. i thei is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and adarass of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with & notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing cbligations to Borrower will remain with the Loan Servicer ar be
transfemred to a successor Laan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficlary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any entity that purchases the Note} for certain losses it may ineur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaidehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else
ta do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Properly of s/l quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to :naintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptt, aive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulator; s gency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Barrower has «ctual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release o' tireat of release of any Hazardous Substance, and {c} any condition caused by the
presance, use of release of a Hazardoug substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any govemmental or reguiatry authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nec»ssary, Borower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing heie’a dhall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regu’ictions issued by the Secretary, in the case of payment defailts,

require immediate payment in full of all sums secured by inic Security Instrument if:

(i) Borrower defaults by failing ta pay in full any monthlv. nayment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perfarm any other abligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by anrlicable law (including Section 341(d) of the

Gam-S5t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3/4)) dnd with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Secuvity Istrument if:

(i) Al orpart ofthe Property, or a beneficial interest in a trust awning all or jiar. of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her princip.al r2sidence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in-accordance with the require-
ments of the Secretary.

(c) NoWalver. If drcumstances occur that would permit Lender to require immediate payment i 14, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary i iimit Lender's
rights, in the case of payment defauits, to require immediate payment in full and foreclose if not paic. rhis Security
instrument does not authorize acceleration or foreclosure if not penmitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregeing, this option may
not be exercised by Lender when the unavaitability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrawer, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shall nat be required to enter upon, take control of or maintain the Property befare or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shali not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property ih#.l terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Re:1edies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ay.esment in this Security Instrument {(but not prior to acceleration under Section
17 uniess Applicable Law proviras otherwises). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, nat ‘css than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fulvre to cure the default on or before the date specified in the notice may
result In acceleration of the sume secused bv this Security Instrument, foreclasure by judicial proceeding and
sale of the Property. The notice shall furth :r inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding (nv non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, if the default ¥s o cured on or before the date specified in the notice, Lender
at Its option may require Immediate payment in .-of all sums secured by this Security instrument without
further demand and may foreclose this Security Instruraent by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

K the Lender’s interest in this Security Instrument is held Ly ¢"2 Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the .« fudiclal power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act”) (121).5.C. 3751 et ser } Uy requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Prope:ty os provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise <ai’able to a Lender under this Section
24 or applicable law,

25. Release. Upon payment of all sums secured by this Security Instrument; Lr.nder shall release this Security
Instrument. Borrower shall pay any recordation casts. Lender may charge Borrower a fes for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tha fee is parmitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Barrower hereby releases anadvsives all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidencz «i the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expanse to protect
Lender's interests in Borower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Barrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connettion with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

l{! ),fbg%s“u

1] )3 | ccsem

" DATE
State of ILLINOIS
County of COOK
This instrument was acknrwicdged before me on ’ , / Q 3/ Q()bb (date) by JESSE
A. MARCANQ AND TARA J. BIRCG":FORTH-MARCANO (name‘of person/s).
(Seal)
@ - / ERIC A HOWELL
- - Official Seal
Signature of Notary Public Natary Public - State of Hiinois

My Commission Explires Sep 20, 2024

Lender: Broker Solutions, Inc.dba New American Funding
NMLS ID: 6606

Broker:

NMLS ID: 6606

Loan Originator: Abby Montenegro

NMLS ID: 1085221
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FHA Case No.: 138-0969942-703-203B

MIN: 1003763-0300560545-8

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of November, 2020 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”} of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Note to Broker Solutions,
Inc.dba New American Funding, a Corporation

(the “Lender”)
of the same date. and covering the Property described in the Security Instrument and
located at: 653C < Drexel Avenue, Chicago, IL 60637.

1-4 FAMILY COVENANTS. In-22dition to the covenants and agreements made in
the Security Instrument, Borrower a:i Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the exient they are fixtures are added to the
Property description, and shall also constitute tivz Property covered by the Security
Instrument: building materials, appliances and gocus of avery nature whatsoever now
or hereafter located in, on, or used, or intended to be uted ir connection with the Prop-
erty, including, but not limited to, those for the purposes i supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire preveriion and extinguishing
apparatus, security and access control apparatus, plumbing, bith tubs, water heaters,

MULTISTATE 1-4 FAMILY RIDER - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 317014, M
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" water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens; blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUSCRDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any liev inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission,

D. RENT LOSS iM:GURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazams for which insurance is required by Section 5.

E. ASSIGNMENT OF LE/\SES. Upon Lender’s request after defauit, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connec-
tion with leases of the Property. Upeo the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's
sole discretion. As used in this paragrapa E, the word “lease” shall mean “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POS-
SESSION. Borrower absolutely and unconditionaib-assigns and transfers to Lender
all the rents and revenues (“Rents”) of the Property, re jardless of to whom the Rents
of the Property are payable. Borrower authorizes Lendei ¢ Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall n2;y the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents uiilii {i) Lender has given
Borrower notice of default pursuant to Section 14  of the Security Instrument and
(ii) Lender has given notice to the tenant(s) that the Rents are to be aid to Lender or
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Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitied to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and
then to tha sums secured by the Security Instrument; (v) Lender, Lender’'s agents or
any judicialv appointed receiver shall be liable to account for only those Rents actually
received; znz-{vi) Lender shall be entitied to have a receiver appointed to take posses-
sion of and wimnage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Prczarty and of collecting the Rents any funds expended by Lender
for such purposes shall bezome indebtedness of Borrower to Lender secured by the
Security Instrument pursuznt tn Section 9.

Borrower represents and viarrants that Borrower has not executed any prior assign-
ment of the Rents and has not pr.rformed, and will not perform, any act that would
prevent Lender from exercising its righis under this paragraph.

Lender, or Lender’s agents or a julicially appointed receiver, shall not be required
to enter upon, take control of or maintzin the Property before or after giving notice
of default to Borrower, However, Lender, o/ | .ender’s agents or a judicially appointed
receiver, may do so at any time when a default-occurs, Any application of Rents shall
not cure or waive any default or invalidate any olrar right or remedy of Lender. This
assignment of Rents of the Property shall terminawe »/nen all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s defaut urhreach under any note
or agreement in which Lender has an interest shall be a breccir under the Security
Instrument and Lender may invoke any of the remedies permilied by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

_— WL )2 (Seal
DATE

“f@lm JWL/M V- Masgpns [ h3lango) _(Seal

TARA J. BIRDGEF(PRU]-MARCANO e DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of November, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”} ta secure Barrower's Note to Broker Solutions, inc.dba New American Funding, a
Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

6536 S Drexel Avenue
Chicago, IL 60637

Fixed Interest "caie Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and. Lender further cavenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by ine following:

{ E ). "Note"” means the promissory note signed by Borrower and dated November 23, 2020.
The Note states that Borrower oves Lender TWO HUNDRED NINETY NINE THOUSAND SEVEN HUNDRED
TH'RTYFIVEANDNQI100‘. R A PR AN R R NS EENERENSERNEEENERESERERENERSEERESENHJESSENENSHESEJ}E]
Dollars (U.S. $299,735.00 7 plus interest at the rate of 2.750 %. Borrower has promised to pay
this debt in requiar Periodic Paymems 2iu to pay the debt in full not later than Decembaer 1, 2050,

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Fixed Interest Rate

Rider.
iL 5}%’* o W(37/% yo __ (Seal)
JESSE A. MARCANQ i DATE

/ = / / /&6/:7‘?0@9’;& _{Seal)

DATE
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EXHIBIT “A”

All that certain parcel of land situate in the County of Cook, State of Illinois, being known and
designated as follows: The North 1/2 of lot 8 in block 7 in Woodlawn Ridgeland subdivision of the
south 1/2 ofihe northwest 1/4 of section 23, township 38 north range 14, east of the third principal
meridian, in Uaok County, Illinois.

Commonly Known As: 6536 S Drexel Avenue, Chicago, IL 60637
Parcel ID: 20-23-113-G22-0000



