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FIRST AMERICAN MORTGAGE
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IDAHC FALLS, ID 83402
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CALIBER HOME LOANS, INC.
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Parcel ID: 16-02-212-019-C400 Loan Number 9777524456
VA Case Number 28-28-06-0955439
MERS Number 100820997775244562

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are detined below and otherwords are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tiis decument are also provided in
hection 16,

{A)  "Security Instrument" means this document. which is dated JANUARY 23, 2025, together with all
Riders to this document,

{B) "Borrower" is JASON (. NAVARRO, AN UNMARRIED MAN. Borrower is the miorigagor under
this Security Instrument.

(C) "MERS" is Mortgage Flcctronic Registration Systems, Inc. MERS is a separate corpora‘ion that is
acting solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-20246_ tel. (888) 679-MERS.

{D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and cxisting
under the laws of DELAWARE, Lender's address is 1525 8, BELT LINE ROAD, COFPELL, TX 73019.
(E) "Note" means the promissory note signed by Borrower and dated JANUARY 23, 2021. The Note states
that Borrower owes Lender THREE HUNDRED NINETY-ONE THOUSAND SIX HUNDRED FIF1Y-
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ONE AND 00/100THS Dollars {U.5. $391,651.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than FEBRUARY 01, 2051,

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) ™Loam" means the dubt evidenced by the Note, plus interest, any prepayment chatges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H} "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider

0 Balloon Rider O Planned Unit Development Rider & Biweekly Payment Rider
{3 1-4 Family Rader V.A. Rider 0 Manufactured Home Rider
0J Leasehold Ridst O Revocable Trust Rider

(I}  "Applicable Law"/neans all controlling applicable federal, state and local statutes, tegulations,
ordinances and administrative ru'es a2 orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

(4} "Community Association Dues. Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assogiation, homeowners association or
similar grganization.

(K) "Electronic Funds Transfer" means any jranster of funds, other than z transaction originated by check,
draft, or similar paper mstrument, which is mitiated through an elecironic terminal, telephonic instrument,
compurer, o magnetic tape 50 as to order, imsiruct, or 2uthorize a financial mstimtion to debit or credit an
account. Such term includes, but is not limited to, poit-cfezie transfers, automated teller machine transactions,
transfers initiated by telephone, wire ransfers, and automated Zipéringhonse transfers.

(L} "Escrow Items"” meuns those items that are described in Sesdon 3.

(M) "Miscellaneous Proceeds” means any compensation, settlerseiit, award of dumages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
ta, or destruction of, the Property; (i1) condemnation or other taking of-al’ or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissicas.as to, the valug and/or condition
of the Property.

{N} "Mortgage Insurance" means insurance protecting Lender against the nonpayrasnt of, or default on, the
Loun.

{(Oy "Periodic Payment" means the regularly scheduled amount due for (i) principal and 'nterest under the
Note, plus (i) any amounts under Section 3 of this Sceurity Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 UB.C. § 2601 ‘et =eq.) and its
implerenting regulation, Regulation X (12 C.ER, Part 1024), as they might be amended from tiire to lime, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
"foderaity related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA,

(Q)  "Successor in Interest of Borrower™ means any party that has taken titlc to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

TLIINCIS--Single Family--Fanmie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of /3 puges}
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This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extenstons and
medifications of the Note; and (1i) the performance of Borrower's covenants and agreements under thns Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominge for Lender and Lender's successors and assigms) and to the successors and assigns of MERS the
following described property located in the __ County  [Type of Recording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIFTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 3515 W BEACH AVE

[ Street)
CHICAGO . MNinots 60651-2202 ("Property Address"):
[Zaiy| | Zip Code]

TOGETHER W!TH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixt res now or hereafier a part ot the property. All replacements and additions shall also be
covered by this Security’Inswument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower under‘tands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrumem, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and #ssigns) has the right; to exercisc any or all of those interests. inciuding, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including.
but not limited to, releasing and canceling ibis Security Instrument.

BORROWER COVENANTS that Boirower is lawfully seised of the estate hereby conveyed and has the
right to mortgape, grant and convey the Propsrly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will Joiend penerally the title to the Properly against all claims
and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wiifoom covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consttete.a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant «nv agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Cliarges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced b the Note and any prepayment charges
and late charges duc under the Note. Borrower shall also pay funds for Esérow Items pursuant to Section 3.
Payments duc under the Note and this Security Instrument shall be made in USS. Currency.  However, if any
check or other mstryment reccived by Lender as payment under the Note or this S¢:uriry [nstrumnent is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under'thz Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash/ {(b) money order; (c)

ertified check, bank check. treasurer's check or cashier's check, provided any such check-iz/dr=wn upon an
institution whose deposits are insured by a federal apency, insuumentality, or entity; or (d) Etecronic Funds
Transfer.

Payments are devmed received by Lender when received at the location designated in the Note oy at such
other location as muy be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment ot partial payments are insufficient io bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the futurc,
but Lender is not obligated to apply such payments at the ume such payments are accepted, If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may held such unapplied funds until Borrower makes payment to bring the Loan current. 1f Borrower dogs not
do so within a reasonable period of time, Lender shall ither apply such funds or return themn to Borrower. Ifnot

ILLINOIS-Single Family--Faonie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 fage 3 of 13 poges)

1-1(2~87 77328458 3-2KX 87775 Z44K5F6 E | 2-8FT?E2a45EF §~10D0

-1




2105007221 Page: 50f 18

UNOFFICIAL COPY

applied earlier, such funds will be applied to the cutstanding principal balance under the Note immediately prior
to foreclosere. No offset or claim which Borrower might have now or i the future against Lender shall relieve
Borrower from muking payments dug under the Note uud this Security Instrument or performing the covenants
and agreements sceured by this Security Instrument.

2. Application of Payments or Proceeds. Excopt us otherwise described in this Scetion 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (2) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be upplied to ¢ach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Sceurity Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Pericdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge, If rtore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the ‘ypayrnent of the Periodic Payments if, und to the extent that, each payment van be paid in full.
To the extent thze a1y excess exists after the payment is upplied to the full payment of one or more Periodic
Payments, such exeuss may be applied to any late charges duc. Veluntary prepaymeuts shall be applicd first to
any prepayment charges arid then as described in the Note,

Any application of pa; ments, insurance proceeds, or Miscellancous Proceeds to prmc:lpal due under the
Note shall not extend or posipime the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.  Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in iul’, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property, (b) leaschold payments et ground rents on the Property, if any, (¢) premiums for any and all
insurance required by Lender under Sectivn #,and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in licu of the payrient of Mortgage Insurance premiums in accordance with the
provisions of Section 100, These items are called "Zsceow Items. " At origination or at any time during the term
of the Loan, Lender may require that Community Asseciation Dues, Fees, and Assessments, if amy, be escrowed
by Borrower, and such dues, fees and assessments shall b a1 TEscrow Item.  Borrower shall promiptly furnish to
Lender all notices of amounts to be paid under this Section! Porrower shall pay Lender the Tunds for Escrow
Hems unless Lender waives Bomrower's obligation to pay the Fupds for any or all Escrow [tems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Eucrow Items at any time. Any such waiver
may only be in writing, In the event of such waiver, Borrower shall pay dizectly, when and where payable, the
amounts due for any Fscrow [tems for which payment of Funds has baen waived by Lender und. if Lender
requires, shall furmish to Lender receipts evidencing such payment withinsuch time period us Lender may
require. Borrower's obligation to make such payments and to provide receipts shail‘Tor all purposes be decmed
to be a covenant and agreement contained in this Security Instrument, as the phrase 'covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Lscrow Items directly, pursuant 10,2 waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Seetion 9 to repay to Lender any such am&vin. Lender may
revoke the waiver as to any or ali Escrow [tems at any Gme by a nofice given in accordance with/srection 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arg then required under
this Section 3,

Lender may, at any time, collect and hold Funds i an amount (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lcnder shall estimate the amount of Funds due on the basis of current data and reasouable estimates of
expenditures of finturc Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time speciticd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
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account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in woting or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if therc is a swrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordanve with RESPA. If there is 2 shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no morg thun 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Iuids held by Lender,

4, Charges; )iiens. Borrowcr shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property whish cun attain priority over this Secunity Tnstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, it any. To the extent that these
items are Escrow Items. Bodper shall pay them in the manner provided in Section 3,

Borrower shall promp'ty-discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing L the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrowse is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien ', Tegal procesdings which in Lender's opinion operate to prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreenient satisfactory to Lender subordinating the lien to this Scourity
Instrument. If Lender determines that any part-ar<ne Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a wwtice identifying the lien, Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time change dor a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurange, Borrower shall keep the improveraents now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the terpr"extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Zender requires insurance. This
insurance shall be maintained in the amounts (including deductible leveis’ and for the periods that Lender
requirgs. What Lender requires pursuant to the preceding sentences can change (ring the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cheice, which right shall not be exercised unreasonably, Lender may require Borrower to
pay, in connection with this Loan. either: {a} a one-time charge for flood zone determunation, certification and
tracking services; or (b) a one-time charge for flood zone determination and ceriification setvicesand subsequent
charges each time remappings or similar changes occur which reasonably might affect such Zetcrmination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an eojection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Iender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverape. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity i the Property, or the conients of the Property. against any risk, hazard or hiability
and might provide greater or [esser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtuined might significantly exceed the cost of insurance that Borrower could have
obtained.  Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
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secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage. not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carmrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration o7 repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. Dusing such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction] provided that such inspection shull be undettaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in 4 serics of progress payments as the work is completed.
Unless an agreement is mace, in writing or Applicable Law tequires intercst to be paid on such insurance
proceeds, Lender shall not be roquired to pay Borrower any interest or earnings on such proceeds, Fues for
public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance progeeds and
shall be the sole obligation of Boirawer. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wittiths-excess. (f any, paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2;

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim
and related matters, If Borrower does not respony within 30 days to a notice from Lender that the insurange
carrier has offered to settle a claim, then Lender ma 7 negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lendzr mcquires the Property under Section 22 or atherwise,
Borrovwer hereby assigns to Lender (2) Borrower's rights to Ay insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than
the right to any refund of uneamed premiums paid by Borrowcr) under all insurance policics covering the
Property, insofar as such rights are applicable to the coverage of ine Preperty. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid-under the Note or this Security
Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as/selrower's principal residence
within 60 days after the exccution of this Security Instrument and shall contina: t¢” occupy the Property as
Borrower's principal residence for at least one year after the datc of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unrcasonably withheld, or unless extenuating circurastances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borzower shall not
destroy, dumage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid farther deterioration or damage. If insurance or condermnnation proceeds are paid in comeetion
with damage to, or the taking of. the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serigs of progress payments as the work is completed. I the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration,
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Lender or its agent may make reasonable enfries upon and inspections of the Property.  If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall pive
Borrower notice ut the time of or prior to such an interier inspection specifinng such reasonubly vause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persuns or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materiatly false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrowet's occupancy of the Property as Borrower's principal residence.

9. Protection of 1.ender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may uttain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower
has abandoned thg Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest (n the Property and rights under this Sccurity Instrument, including protecting and/or asscssing
the valug of the Prepery, and securing and/or repairing the Property. Lender's achions can include, but are not
limited to: (a) paying aly Jums secured by a lien which has priority over this Security [nstrument; (b} appearing
in court; and () paying riascaoable attorneys' fees to protect its interest in the Property und/or rights under this
Security Instrument, ncludiag i*s secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain waler from pipes, Cununate building or other code violations or dangerous conditions, and have
utilities turnied on or off. Although Lender inay take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to-de-so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounis disbursed by Lender undeiro’z Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall biear intagest at the Note rate from the date of disbursement and
shall be payable. with such interest, upon notice from [ ender to Borrower requesting payment.

It this Securty nsrument is on a leaschold, Borrovver shall comply with all the provisions of the lease, If
Borrower acquires foe title to the Property, the leaschold and(the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Iisvrance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insvrance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available drom the mortgage insurer that
previously provided such insurance and Borrower was required to make separaioly designated payments toward
the premiums for Mortgage Insvrance, Borrower shall pay the premiums/roguired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage msurer selected by
Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower sha!l continue to pay
to Lender the amount of the separately designated payments that were due when the insurase: wiverage ceased
to be in effect. Lender will accept, vse and retain these payments as a non-refundable loss‘rrserve n lieu of
Mortgage Insurance. Such loss reserve shall be noen-refundable, notwithstanding the fact tha® the Loan is
altimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings ol zich loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an msurer selected by Lender again becomes awvailable, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and

TLLINCHES~Single: Familv--Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1M1 (page 7 of {3 pages)

(ETOGMATTYRRTNNE  OVRRSETAOIN T T



2105007221 Page: 9 of 18

UNOFFICIAL COPY

Lender providing for such termination or until termination is required by Applicable Law, Nothing 1n this
Section 10 atfects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur 1f Borrower does not repuy the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on
termy and conditions that arc satisfactory to the mwortgage insurer and the other party (or parties) to thesc
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).,

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be Characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying th2-mortgage ingurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a chare of the insurer's risk in exchange for a share of the premiyms paid to the insurer, the
arrangement is ofter; termed "captive reinsurance.” Further:

(2) Any such agrosments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other er.os of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance. 2id they will not entitle Borrower to any refund,

(b} Any such agreementy will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the iieineowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain/disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurapcc terminated automatically, and/or to receive a refund of any
Mort{gage Insurance premiums that were wozarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proieeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigmed to and shall be paid to Lender.

IT the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repai is economically feas'oly and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right tofaold such Miscellancous Proceeds until Lender has
had an oppoertunity to inspeet such Property to ensure the wark h2s been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lendr (nay pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work 1s completed. Unless an agreement is made
i writing or Applicable Law requires interest to be paid on such Misctllanerus Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Procceds, If the restoration or repair is
not veonomically feasible or Lender's security would be lessened. the Miscellanesus Proceeds shall be applied to
the sums secured by this Security Instrument, whether or 1ot then due, with the excess, 4l any, paid to Borrower.
Such Miscellanecus Proceeds shull be applied i the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with/h & excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fai market value
of the Property immediately before the partial taking, destruction, or loss in valug is cqual to or grea'er han the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking. destruction, or loss in
value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
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summs secured immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defalt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's interest it
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, refnsiate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender'sjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property ¢/ nizhts under this Security Instrument. The proceeds of any award or claim for damages that
are aliributable to the ynpairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Trozeeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Segtiowe 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest or Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. render shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearcnce by Lender in exercising any right or remedy including.
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shal! not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors 2ud Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and séveral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (1 "co-signer): (a>is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property ander the terms of this Security
Instrument; (b) 1s not persenally obligated to pay the sums secured by this Yecurity Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, medify, forbear or piaki any accommodations with
regard to the terms of this Sceurity Instrument or the Note without the co-signer's ¢ 1scilt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wino assumes Borrower's
oblipations under this Security Instrument in writing. and is approved by Lender, shall obainall of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Berzovier's obligations
and liability under this Security Instrument unless Lendler agrees to such release in writing. 1h¢ rovenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit {ae successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's mterest in the Property und rights under thig Security
Instroment, including, but net limited to, attormeys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express anthority in this Security Instrument to charge a specific fee to Borrowcr shall
nol be construed as a profubition on the charging of such fte. Lender may not charge fics that are expressly
prohibited by this Security Instrument or by Applicable Law.

IFthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: {a) any such loan charpe shall be reduced by the amount necessacy to reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded perritted himits will be
refinded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note ar
by making a direct payment to Borrower, [f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
MNote). Borrower's acceptance of any such refund made by divect payment to Borrower will constitute a waiver
of any right of action Borcower might have arising out of such overeharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be
in writing. Any gotice o Borrower m connection with this Securify Instrumettt shall be deemed to have been
given to Borrower when mailed by first clags mail or when actually delivered to Borrower's notice address if sent
by other means, Natice to any one Bormower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Boreower has designated a
substitute nooce address by notice to Lender,  Borrowgr shall promptly netify Lender of Borrower's chunge of
address. If Lepder specifies a procedure for reporting Borrower's change of address, then Bomower shall only
report a change «f aXkiress through that specified procedure. There may be only ong designated notice address
under this Security (mequment at any one time. Any nolwe lo Lender shall be piven by delivering 1t or by
mailing it by first class il to Lender's adidress stated herein unless Lender bas designated another address by
notice to Borrower. Any nelwe in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually ceceived by Lender, 1f any notice required by this Sccunty [nstrmnent is also
required under Applicable Law, ine Applicable Law requirement will satisfy the corresponding requirement
under this Security nstrument.

16. Governing Law; Severabiliry: hules of Construction. This Security Instrument shall be poverned
by federal Taw and the law of the jurisdieticn In which the Property is located. All rights and obligations
containgd in this Sceurity Tnstrument are so%jest o any requiements and limitations of Applicable Law.
Applicable Law might cxplicitly or implivitly alio:s the parties to agree by contract or it might be silent, but such
silence shall not e construed as 2 prohibition agminst 2geeement by contract. In the event that any provision or
clause of this Security nstrument or the Note contlict; with Appligable Law, such comflict shall not affect other
provisions of this Security Instimment of the Nete which can e given cffcot without the conflicting provision.

As wed in this Security Insttument: (a) words of e masculing gender shall mean and include
cortespotiding neuter words or words of the feminine gender; (0)wordy in the singular shall mean and nclode
the plural and vice versa; and () the word "may” gives solc discretion without any obligation o tke any dction.

17. Borrower's Copy. Borrower shall be piven one copy of the Noweand of this Security Instrument.

18. Transter of the Property or 2 Beneficial Interest in Borrowzr, 24 used in this Section 18, "Interest
in the Property”" means any logal or beneficial inerest o the Property, including, ot not limited tfo, those
beneficial mterests wansferred in a bond for deed, contract for deed, instalhnest sales contract or escrow
agreemment, the intent of which is the transfer of title by Berrower ut a future dute 1o a pocchaser.

If all or any part of the Property or any Interest in the Property is sold or transfenied for if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transtorred) without Jenasr's prior wrilten
consent, Lender may require immediate payment in full of all sums secured by this Sccrarye Instrument
However, thig option shall not be exercised by Lender if such exercise is prohibited by Applicablc law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. Thi: notice shall
provide 4 period of not less than 30 days from the date the notice is given in accordance with Scetivi 14 within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fails to pay these sums
prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

19, Rorrower's Right ts Reinstate After Acceleration. If Borrower mects cortain conditions, Borrower
shall have the right fo have epforcement of this Securily Instrument discontinved at any time prior to the earliest
of: (a) five days before sale of the Property pursuent te Scetion 22 of this Security Instrument; (b) such other
pericd as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
Judgment enforcing this Security Instrument. Those conditions are thut Borrewer: (2) pays Lender all sums
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which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may
require that Borrower pay such reinstatement sums znd expenses in one or more of the following forms, ag
selected by Lender: (a) cash; (b} money order; (¢) vertified check, bank check. treasurer's check or cashicr's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by Boreower, this Security
Instrument and obligations secured hereby shall remain fully effcctive as if no acceleration had occurted,
However, this rizht to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale ri Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) cant be sold vne of more times without prior notice to Borrower. A
sule might result md change in the entity (known as the "Loun Servicer") that collects Periodic Payments duc
under the Note and this Szcurity Instrument and performs other mortgage loan servicing obligations under the
Note, this Sccurity Instrume, and Applicable Law. There also might be onc or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will seate the name and address of the new Loan Servicer, the address to which
payments should be made and any otlier information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and therezter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing -cbtigations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and-ar¢not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Mcither Borrower nor Lender may commgence.jain, or be joined te any judicial action (as either an
individual litipant or the member of a class) that aris:s from the other party’s actions pursuant to this Security
Instrument or that allepes that the other party has breache ariv provision of, or any duty owed by reason of, this
Security Instroment, until such Borrower or Lender has notified the other party (with such notice piven i
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective nction. If Applicable Law provides a time
period which must elapse before certain action cun be taken, that tiine perizd.will be deemed to be Teasonable for
purposes of this paragraph. The notice of acceleration and opportunity to core given to Borrower pursuunt to
Section 22 und the notice of acceleration given to Borrower pursuant to Sectios 18 shall be deemed to satisfy the
notice and opportunity to take corrective action pravisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentzl Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials,/5)" Fnvironmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate o iealth, safety or
environmental protection; {¢) "Environmental Cleanup” includes any response action, remedial ‘action. or
removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a coldion that
can cause, contribute to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, oo or in the Property. Borrower shall not de. nor
allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b}
which creates an Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardvus
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentenves
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
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are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Huzardous Substance. and (¢) any condition caysed by the presence, use or release of a Hazardows Substance
which adversely affects the value of the Property, [t Borrower leamns, or is notified by any govemmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in aecordance
with Eovironmental Law, Nothing herein shall create any obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Alcerzration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 1{ uuless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b)
the action requires to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which tae/default must be cured; and {d) that failure to cure the default on or before the
date specified in the noticr 1nay result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proc/2cing and sale of the Property. The notice shall further inform Borrewer of
the right to reinstate after acccieyation and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the netice, Lender at its option may require immediate
payment in full of all sums secured vy this Security Instrument without further demand and may
foreclose this Security Instrument by judici<i proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies providea i this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums seewed by this Security Instrument, Lender shall releuse tis
Security Instrument. Borrower shall pay any recordation cosw. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third naty for services rendered and the charging of the
fze is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with {llinois law, t'ie Borrower hereby releases and waives zll
rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, ‘Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This wsurance may, but need not,
proteet Borrower's interests. The coverage that Lender purchases may not pay any ¢ airp that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cance! any
wsurance purchased by Lender, but only after providing Lender with evidence that Borrover has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance tir the collateral,
Borrower will be responsible for the costs of that insurance. including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cincellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total cutstanding baiance or
obligation. The costs of the insyrance may be more than the cost of insurance Borrower may be able to obtain on
its oW,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrurnent and wn any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

Qcan D o> (seal)

Borrower - .LIL")ON 0. NAVARRO

State of ILLINOIE }
)
County of COOK )

Enter County Hezc

This instrument was acknowiedged before me on J&A 23 ,
Hodl by JASON 0. NAVARRO.

QFFICIAL SEAL
MARCUS SEALS
ROTARY PUBLIC, $TATE OF ILLINGIS
My Commission Expitas MAY 17,2023 Yy Commission expirds:

(SEAL)

Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS ID: 15622

Loan Origmator: JAMIE EDGE

NMLS ID: 1995780
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Loag Number $777524456
VA Case Mumber 28-28-6-0955439

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 23RD day of JANUARY, 2021, and is incorporated
into and shai! Fe deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument") o1 the same date herewith, given by the undersigned ("Mortgagor™) to secure the Mortgagor's
Note ("Note™ of th. same date to CALIBER HOME LOANS, INC, its successors and assigns ("Mortgagee")
and covering the prive.tv deseribed in the Instrument and located at:

3515 W BEACH AVE, CICAGO, ILLINOIS 60651-2202
fProperty Address]

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hercby
acknowledge and agree to the following

ACCELERATION CLAUSE: This loan 1p2y-be delared immediately due and payable upon transfer of the
property securing sych loun to any transferee; unless the acceptability of the assuymption of this loan is
established pursuant to Section 3714 of Chapter 37, Titl= 38, United States Code.

An authorized transfer ("assumption") of the propery shall also be subject to additional covenants and
agrgements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to omenaif of | percent (.50%) of the balance of this
loan as of the date of transfer of the property shall be payable at.fic time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Vetetuns Affairs. If the agsumer fuils to pay this fee at the
time of transfer, the fev shall constitute an additional debt to that already seinrad by this instrument, shall bear
interest at the rate herein provided, and at the option of the payee of the indectedness hereby secured or any
ransferec thergof, shall be immediately due and payable. This fee is automatiriliy vaived if the assumer is
exempt under the provisions of 38 USC 3729 (g).

() ASSUMPTION PROCESSING CHARGE; Upon application for approval to allow #ssumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for/diermining the
creditworthiness of the asswmer and subsequently revising the holder's ownership records whraon approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Pepartment
of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applics.

(¢) INDEMNITY LIABILITY ASSUMPTIGN CLAUSE: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating
and securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent
of any claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREQF, Mortgagor(s) has execoted this Assumption Policy Rider.

o 0 N&IWO : (Seal)

Borrower - | JASON . NAVARRO

15940085 - 34000008 fpage 2 of 2 pagas,
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LOAN NO.: 9777524456
Loan Name: JASON 0. NAVARRO, AN UNMARRIED MAN
Property Address: 3515 W BEACH AVE, CHICAGO, ILLINOIS 60651-2202

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN

© 2021 Covius Services, LLC
15840085 - 67170005
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Escrow No.: FSS-015101
Tifle Order No.: F$3-015101

EXHIBIT A

THE LAND REFERRED TO HEREIN BELQW 1S DESCRIBED AS FOLLOWS:

LOT 7 IN BLOCK 7 IN VAN SCHAACK AND HERRICKS SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL,
MERIDIAN IN COOK COUNTY ILLINOIS.

Parcel ID: 16-02-212.01 3-0000

Exhibit A (Legal Description) Fage 1 of 1 F$3-015101




