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MORTGAGE

BN 100011547788147663

DEFINITIONS

Words used in muliiple sections of this document are dafizced belaw and uther words are defined in
Sections 3, 11, 13, 18, 20 and 2 1. Certain rules regarding the iseze of wards used in this document are
also provided in Seetion 16.

(A) "Security Instrument* means this document, which is dated November 2 2020
togelher with al_l,_Rid'n:'rs to this doeninent,
{B} "Borrower™is Federico Maskas, Individual

Borrawer is the mortgagor under this Security Instrument.

{C) "YIERS" js Mortgage Electronic Registwation Systems, Inc. MERS is 4 stparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Seeurity Instrument, MERS is organized-and existing under the laws of Delaware, and hasan
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (B88) 679-MERS.
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(D) "Lender” is Citibank, N.A,

Lender is 2 Corporation
organized and existing under the [aws of the United States
Lender' s address is 1000 Technology Drive O'Fallon, MO 63368-2240

(E) "Note" means the promissory note signéd by Borrower and dated November 20, 2020

The Nole states that Borrower owes Lender One Hundred Eighty Thousand _
Ballars

{U.S, 8730, 00,00 J-plus interest. Borrower has promised to'pay this debt in regular Perlodic

Payments an< io pay the debt in fisll not later than December 1, 2650

(F) "Property " rieans the property that is described below under the heading “Transfer of Rights in the

Property.”

(G) "Loan" means ‘e debt evidenced by the Note, plus interest, any prepayment charges and late chatges

due under the Mote, apd al’us due under this Seturity Instroment, plus interest.

(i) “Riders" means ail - ﬂucrﬁ t 1his Security Instrument that art éxecuted by Bartower. The following

Riders-are to be ‘executed by Barrower [check box a5 applicable]:

[:] Adjustable Rate Rider A ¢edominium Rider [_] Secorid Home Rider

Balloon Rider [_] Planred Unit [revelopment Rider [ )14 Family Rider

(VA Rider (] miwestdy Payment Rider X1 Othei(s) [specify]
Schedule

(1) "Applicable Law" means all controlling”#pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that aave the effect of law) as well as all applicable final,
-nan-appealnble judicial opinions.

(1) "Community Association Bues, Fecs, and Assessmenee™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property &y < condominium associition, homeowners
association ar similar oreanization.

K} "Electronic Funds Transfer™ means any transfoy of funds, oiber than a transdction originatéd by
check, draft, or similar paper instrument, which is initiated through sw-clectronie términal, telephonic
instrument, computeér,, or wiagnetic tape so as-to oider, instruet, or puthcrize a financial institution to debiy
or credit an account.. Such term. includes, but is not limjted to, point-or-saja-fransfers, automated teller
‘machine {ransactions, tramsfers initiated by tefephone, wire. transfers; and” mstomated clearinghouse
¢ranslers.

(L} "Escraw ltems" means those itents that are described in Sectjon 5.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damag-s or proceeds peid
by any thicd party (other than insurance proceeds paid under the coverages described in Sestion 5) fort (i)
damage to, or destruction of, the Property; (i) condemnation ot other taking of ali or wv/paii of the
Property; (iil) conveyance in- licu of condemnation; or (iv) misrepresentations of, or oniissions #s 1o, the
value and/or condition of the Property.

(N “Martgﬂ_;-;ﬂ Insyranee® means insurance profecting Lender against ihe nonpayment of, or defaclt 7
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for {i) principal and infercst under lhe

Note, plus (if) any amounts under Section 3 of this Security Insfrument,
(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they right be amended from time to.

time, or any additional or:successor legislation or regulation that governs the same-subject matter. As used
in ﬂms Securily Tnstrument, "RESPA" refers to abl requirements znd résirictions that are imposed fn:regacd

to a "federally refated mortgage. lean” even if the Eoan does not qualify as a "federally related mortgage

loan" under RESPA.,

004778814766 Citibank 3.2.131.03 ¥2
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS &U\

@ -SA(IL) (1aoz] fagazof is Iritials: Form 3014 4/04



2105020067 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Tnterest of Borrower"’ means any party that hes taken title to the Property, whether o
not thiat party has assumed Borrower's obligations under the Note and/or this Security Tnistrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures:to Lender: (i) the repayment of the Loan, and all renawals, extensions and
modifications ‘of the Note; and (ii) the perforinance of Borrawer's covenants and agreements upder
this Security .Instrument and {he: Note, For this purpose, ‘Borrower does hereby mortgage, grant and
convey to MERS (solely’ a5 nominee for Lender and Lender's successors and assigns) and
fo the successors and assigns of MERS, the following desoribed property located in the
County [Type of Recording Jusisdiction]
of COOK [Nainé of Recording Jurisdiclion]:
The Assessar’s Parcel Numhber (Praperty Tax [D#) for the Real Property is 14-28-118-053-1193 ,

See Schedinfe/Exitib.t A

Parce] 1D Number: 14-28-118-153-1193 which turrently has-the address of
2930 N SHERIDAN RD, 1710 _ [Street]
CHICAGO {Ciy], Thinois 60657-5964  [Zip Coda}

{"Property Address"):

TOGETHER ‘WITH all the improvements now or herealter erected «n.‘the property, and all
eagenients, appLitenances, and fixtures now or hereafter a part of the properiy. /ATl replacements and
additions shatl also be covered by this Security Instrument. All of the foregoiug is ‘réferred 1o in this
Security Instrument as the: "Property.” Borrower understands and aprees that MERS helas only legal tide
10 the interests pranted by Bomower in this Security Instrument, but, if necessary to comp'ywith law or
custom, MERS (as nominee fur Lender and Lender's successors and assigns) has the cight:'to e ercise any
or all.of thosé interests, including, but not limited-to, the tight. to foreclose and sell 1he Properiy:and to
take any action required of Lender including, but not limited to, releasing and canceling thi Sccurity
Instrument.

- BORROWER COVENANTS that Borrower Js. lawfully seised 'of the estate hereby conveyed and i
the right to inortzage, grant and convey the Propecty and that the Prdperty s unentumbered, ekcept iar
encumbrances of record. Borrower warrants and will defend generally the title to-the Property againsi all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT .combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform seeurity instrument covering. veal
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Iicms, Prepaynient Charges, and Late Charges.
Borrower shafl pay when due the principal of, and interest on, the debt evidenced by the: Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

004778814766, Citibank 3,2.131.03 V2
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pursuant to Section 3. Payments due under the Note and this Security 'Instrument shall be made in U.E“:.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require fhat-any-or all subisequent payments
due undet the Note and this Security Instrumeat -be made in one or more of the fallowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, lfcﬂsurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 4
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payinents are deemed teceived by Lender when received at the Tocation -Jesigaated in the Note or at
‘such other location as may be designated By Lender in aecordance with the notice provisfons in Section 13,
Lender mz returit any paymerit or partial paymert if the payment of partial payments are insufficient to
bring the 1.oon current. Lender may aceept any pavmeént or partial payment insufficient 1o bring the Loan
current, witkout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fature, but Lender is'not obligated to apply such payments at the time such payments are
accepicd. If eacks Prrindic Payment is applied as of ils scheduled. due date, then Lender need not pay
‘nterest an unapplied Reds. Lender may hofd such unapplied funds ontil Borrower makes payment to bring
the Loan current, If Bofraviar does not do so within a reasonable period of time, Lender shall eithet apply
such funds or Teturn them te. Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balanee under the Notz-immediately prior to foreclosure. No offset or claim which Borrower
miight Yiave now -or in the fitme apiinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument oo performing the covenants.and agreements secured by this Security
Tistrutment.

2. Application of I'ayments or Procueds. Except as otherslise described in (his Section 2, all
nayments accepted and applied by Lender slall br applied in the foilowing order of priority; (a) interest
due under, the Nate; (b) principal due under thie Note; (c) dmounts due under Section 3, Such paymients
shall be upplied to cach Periodic Payment in the ‘arder i which it becime due. Any remaining amounts
shall be applied first to late charges, second 1o any ovher wnounts due undey this Security Tnstrument, ‘and
then to reduce the principal halance of the Note. ’

If Lender teceives a payment from Borower for 2 astarient Periodic Payment which inclades a
suffiefent mnount 1o pay any late charge due, the payment tiay Ye applied to the delinguent payment and
the late charge, T more thae one Periodic Payment is outstanding, Lendor may apply any payment received
from Borrower to the repayment of the Periodic. Payments if, and to tlie éXient that, cach payimient can be
paid in futl, To the extent thal-uny excess exists after the payment is‘applied t+ the full payment of one ar
more Periodic Payments, such excess may be applied to any late charges duc. /Vo'untary prepayments shall
be applied-first to any- prepayment charges and then as described in the Note. ‘

" Any application of payments, insurance proceeds, or Miscelluncous Proceeds o principal due under
thie Note shafl naf extend or posipone the due dite, or change the-amount, of the Periodic Fayments.

3. Funds for Escrow Jicms. Barrower shéll pay to Lender on the day Periodic Paviieuts are due
under the Mote, until the Note is paid in full, ‘& sum (the-"Fuinds") to provide for payment «.f aricints due
for: {a) taxes and assessments and other items which canattain priarity over this Security Instzaméat as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Prapesty, if ary; fc)
premiums for any and. all insurance réquired by Lendér under Section 5; and (d) Morigage Instiance
premiums, if any, or any sums payable by Rurower to-Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Eacrow
Items.” At origination or at any time during the term of the Load, Lender may require that Community
Associgtion Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
agsessments shall be an Escrpw Item. .Borrower shall promptly furnish to Lender all niotices of amounts to
be paid under this Scetion, Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or afl Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow. Hems at any time. Any such weiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and whers payahle; the amofnis
004778814766, ' Citibank 3.2,131.03 V2
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due for any Eserow Ttems for which payment ol Funds has been waived by Lender and, if Lender requires,
shall furnigh to Lender receipts evidencing such payment within such tme period as Lender may require.
Borrower's ohligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained ‘in this Security Instrument, as the phrase. "covenant and agreement”
is used in Seciion 9. T Borrower is abligated to pay Escrow Items dircctly, pursuadt to a waiver, and
Borrower fails to pay the amowit due for an Eserow lem, Lender may exereise its rights under Section 9
and pay such amount and. Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reveke the waiver as o 2oy or all Escrow Items at any time by g notice: given In
accordance, with Section 15 and, upon such revocafion, Borrower shall pay:to-Lender all Funds, and'in
such amznus, that are then reqeired under this Scetion 3. '

Lender czay, at any time; collect and hold Funds in an amount (a) sufficient to permit Lender to apply

‘the Funds ‘at che time specified unider RESPA, and {b) not to ‘exceed the maximum amount a lender can

require under RZSPA, Lender shafl estimate the amount of Funds gue on the basis of current data and
reasonable estimales o expenditures of future Escrow Items or otherwise in-accordance with Applicable
Law.

The Funds shall ®e beld in an institution whose deposits are insured by a federal -agency,
instrumentality, or enfity {including Lender, if Lender is an institution whosc deposits are so insured} or in
any Federal Home Loan Bank. Loaser shall-apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shalj<wt charge Borrower for holding and appiving the Funds, annually
analyzing the estrow account, or ver.fying the Escrow Jtems, unless Lender pays Borrower intereston the
Funds and Applicable Law permits Lendar 1 make such a charge. Unléss an agreément is made ifl writing
or Applicable Law reqmres interest to bepaid 7 lhe Funds, Lender shall not bé required to pay Borrower
any interest or earnings on.the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, ‘without charge, an annual accounting of the
Finds as rcqunrcd by RESPA.

If there is a surplus of Funds held in esoraw, s #efmed -under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.-I¥there is a shortage of Funds held in escrow,
zs defined wider RESPA, Lender shall notidy Torrower as requized oy RESPA, and Borrower shiall pay o
Lender the mnount necessary to make up the shortage in accordaier with RESPA, but in ro more than 12
monthly payocngs. If there is a deficiency of Funds held in escrow, as driinzd under RESPA, Lender shail
notify Borrower as required by RESPA; and Boreower shall pay to Lerder (b2 amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monitkiy nayments.

Upon payment in full of all sums secured by this Security Instrument, Ceracr/shall promplly refimd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fine;,'and impositions
atfributable to the Property which can atiain priority over this Sécutity Insiroment, leasehrio jayments or
ground rents on the Property, if any, and Community Association Dues; . Fees, and Assessments, €any. To
the extent that these ifems are Escrow Ttems, Borrower shall pay them in the 1nanner provided in Scction 3.

Borrower shall promptly-discharge any lien which bas priority over-this Secority Instrument asless
Borrower: (2) grees it writing to the payinent of the obligation secured by the lien in 2 manver acceptsiz
to Lender, but only so long as Borrower is performing such agreement; fb) contesis the lien in good Jaith
by, or defends against enforccmcnt of the lien in, legal proceedings which in Lender's apinion aperate 1o
prevent the enforcement of the: lien- white those proccedmgs are pending; but enly until such proceedings

——— e o

are concluded; or (c) secures from the holder of the lien.an agreement satisfactory 1o Lender subordinating -

the lien fo this Security Instrutnent. If Lender determines thaf any part of the Property is subject. to a lien
which can attain priority over this Seeurity Instrument, Lender may give: Borrower a notice identifying the
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lien. Within 10 days of the date-on which that notice is given, Borrower shiall satisfy the lien or take one-or
mare of the actions set forthe above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Inserance. Borrower shall keep the improvements now existing or hereafier erecied on
the Pmper‘]r insured against loss by fire; hazards included within the term “extended coverage,” and any
ather hazards including, but pot limited to, earthquakes and floods, for which Lender requires insurance.
This jnsurance shall be muintained in the amounts (including deductible levels) and for the pesiods that
Lender requires. What Lender requices pursuant ta the preceding sentences can change during the term of
the T.oar, Tie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender"s
right to dispprove Bokrower's choice, which rioht shall not be exercised unreasonably. Lender may
requite Borrowe! fo pay, in conmection with this Loan, either: (8} 4 one-time charge for flood zone
determipation, ‘codiicatian and tracking services; or {b) 2 one-time charge for flood zone detezmination
and cerification servic:s and subsequent charges each time remappings or similar changes oceur which
reasonably might aftes! gnch determination or certification. Borrower shall also be respongible for the
puyment of any fees fiposed by the Federal Emergency Management Agency 'in connection with the
‘review of any flood zone Getermination resulting from an objection by Borrower.

[ Borrower fails to maiuta’n ity of the coverages described abinve, Lender may abtain insurance
coverage, at Lender's option and Borwwwer's expense. Lender is under no obligation to purchase. any:

particular type or amount of coverage, Therefore; . such coverage shall cover Lender, but might or might. -

not protect Berrower, Borrgwer's 2guity (R theProperly, or thie cohtents of the Pro;:emr agminst-any risk;
hazaed oc Jiability and might provide greater o, lusser coverage than was previously in effect, Borrower

acknowledges that the cost of the insurance eqvirage so obtained might significantly excesd the cost of

insurance that Borrower could have obtained. Any ariounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by-this Security' Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shali bi piyable, with such interest, upon notice from
Lender to Borrower requesting payment. _

Al insurance pelicies required by Lender anid renewals of doelt policies shall be subject to Lender's
cight to disapprove such polickes, shall include a standard merigeae-clause, and shall 'ndme Linder as
martgagee and/or as an additional loss payee. Lender shall have the rightw hold the policies and renewal
certificates. Jf Lender requires, Borrower shall promptly give to Lender all rex aipts of paid premiums and
reneyal notices. 1f Borrawer obtains any form. of insurance coverage, pot-ofienwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sianuid mortgage clanse and
shall name Lender a5 mottgages and/or as an ‘additional foss payee.

In the event of foss, Borrower shall give promyit patice to Ahe lnsurance carrier;asa Lender. Lender
mey make proof of loss ifnot made promptly by Borrower. Unless Lender and Bosrower ciijewise agrée
18 writing, any inserance proceeds, whethier or not the under]ying insurance was required. by Liadzr, shail
be applied to restoration oy repair of the Propery, if the restoration ‘or repair is economically fiasivle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have therigit to
hold: such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure (¢
work Das been completed to Lender's satisfaction, provnded that such. inspection shall. be undertanen
prompify. Lender may disburse proceeds for the yepairs and restoration in a single payment or in-a series
of progress payments as the work is completed. Untess an-agreement s made In writing er Appleable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pariies, refained by
Botrower shall not be paid out of the insuran¢e proceeds and shall be the sole obligation of Borrower. If
the restaration or repair is not ecanomically: feasibla or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by (his Security Instrument, whether or nat then due, with
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{he excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. _ ‘ '
If Borrowey abandons the Property, Lender may file, negotiate ‘and settle any available insurance

claim and related maiters. If Borrower does not fespond within 30 days to a-notice from Lender that the

inserance:carrier bas offered to senle a claim, then Lender miay negotiate and setile-the claim, The 30-day
period will begin when the nofice is given. In either event, or if Lender acquites the Property under
Section 22 or otherwise, Borrower heteby assipns to Lender (1) Borrower's righti to any inurarice
praceeds A1 2n amount not to exceed the amaunts ungeid uader the Note or this Scourity Instrument, and
{b) any other of Borrower's rights {other than the right fo any refund of uncarned premiums paid by
Borrower} nder all insuance policies covering the Property, insofir as such rights are applicabile to. the
coveragt of the Property. Lender may usc thy insurarice proceeds either to repair or restore the- Property or
to gay amountr unpaid under the Note or this Security Instrument, whether-or not then due.

6. Qeenparsy. Borrower shall ocoupy, establish, and use the Propérty a8 Borrower's principal
residence Within 6U 4y afier the execution of this Security Tnstrimient and shall continue to occupy the
Property s Borrower's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in writyng, svhich consent shall not be unreasonably withheld, or unless etenuating
circumslaieds cxist which are beviond Borrowe's contral.

1. Presetvation, Mainfenszes ‘aud Protection of the Property; Inspections. Borrower shall not
destroy, damage or imgair the Fropeiiy, allow” the Property lo defericrate or commil waste on the
Propesty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property from deteripmling or decreasing in value dug to its condition. Unless it is
determined pursuant to Section 5 that repail or rustoration is not economigally feasible, Borrower shall
promptly tépair the Property if damaged to @ oid further deterioration or damage: ‘If insurance or
condemnation proceeds are paid in connection with ziamaze 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pragarty-only if Lender has. released procceds for such

purposes. Lender may disbursé proceeds for the repairs ad cestoration in = single payment or in aseries of

pmﬂresz payments as the wark is completed [f the insurance Jrgondemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borioiver's ohligation for- the completion of
such repair or resforation.

Lender or its agent may nake reasorisble entries upon and inspesiions of the Property. IE it has
reasanable danse; Lender may inspect the interior of the improvements oo the Troperty, Lender shall give
Borrewer notice at the time of or prior to such an imterior inspection specifyiig zush reasonable cause.

8. Borrower's Loan ‘Application, Borrower shall be in default if, during *ie Loan. application
process, Borrower or -any persons or entities acting at the direction of* Borrowe: or* with Borrower's
knowlédge ar consent gave materially false, misleading, or inaccurate information or staieinents to Lender
{or failed to provide Lender with material information) in connection with the Leai, Material
representations include, but dre not limited 1o, representations cancerning Borrower's, occnparey-of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instruriedc) If
{a} Borrowér fails to perform the covenants and agreemesits contained in this Security Tnstrument, (b} hoe
is. a demal proceeding that might signifieantly affoct Lender's interest in the Property andfor rights unacr
this Secwity Tnstrurent (such a5 a proceeding in bankruptey, probate, for condemnation or forfetture, for
enforcement of 4 lien which thay attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable. or appropriate to profect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing.and/or repairing
the Property, Lender's actions can include, but are not limited 1o (a) paymc- any sums secured by a lien
which has. priority over this Security Instrument; (b) appearirig in court; and {c) paying reasonable
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atiomeys' fees to protect its interest-in the Propersy andfor rights under this Security: Instrument, jn_r:] uding
its secared position in-a bankrupicy proceeding. Secunng the Property includes, but is not lin‘pted to,
entering Lhe Property to make repairs, change locks, replace or board up doors and wi:ado\vs;. qga‘m water
from pipes, eliminate building or other code violations or dangerous conditions,. and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have todo so and is not
under any duty or obligation. to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions mnthorized wnder thiz Section 9,

Any amounts disbursed by Lender under this Szction ¢ shall become additional debt of Borrower

secired by this Sccurity Instnnbens, These amounts shall bear interest at the Note rate from the date of -

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment,

P Ifinis Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agree) to the merger in writing.

10, Mortpige Tusnrance, If Lender required Mortgage Insurance as a condition of miking the Loan,
Borrower shall pay e premiums required to maintain the Morigage Tnsurance in effect. If, for any reason,
flie Mortgage Insuraics coversge required by Lender ceases to be available from the morigage insurer that
previously provided suchi jasurance -and Borrower was required to make separately designated payments
toward the premiums =7 Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint to the Mortgage [nsurance previonsly in effect, at a cost substantially
equivalént to the cost to Borrowér of the Mortgage Insurance previously in. cffcet, from an alfernate
mortgage insurer selected by Lendel. i substantially equivalent Mortgage Insurznce. coverage is nol
available, Borrower shall ¢ontinue to pay to Lender the amount of the separately desigrated payments that
were due when the insurance coverage cersed to be jo effect. Lender will accept, wse and retain thess
payments ds a non-refurdable loss teserve in Fun of Mortgage [nsurance, Such Joss reserve shall be
non-refundable, notwithstanding the fact that /o “Coan s ultimately paid in full, and Lénder shall not be
required to pay Borrower any interest or earnings orsush loss reserve. Lender can no longer require loss
reserve. payments if Morlgage Insurance coverage (n the amount. and for the period that Lender requires)
provided by an insurer sclectéd by Lender again becomes availahle, is obtained, and Lender requires
separately designated paymiénts toward thie premiumms for Martoage Insurance. If Lender réquired Mortgage
Insirance s z condition of making the Loan and Borrowe: v required to make separately designated
payments (gward he preminms for Mortaane Tnsuranée, Boreswar shall pay the premivms required -ta
mainizin Mortgage Insurance. i effect, or to provide a -non-relvndable logs reserve, -until Lender's
requirement for Mortgage Insurance ends in accordarice with any writlen agreement between Borrower and
Lender providing for such termination or until tetmination is required Ly Appficable Law. Nothing in this
Section- 10 affects Borrower's pbligation to:pay interest at the fate provided i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases (e 'NMate) far cerfain losses il
may incur if Borrower docs not repay thie Loai as agreed. Borrower is nov adanrtv 10 the Mortgage
Insuranes,

Morgage insurers gvalbate their total iske on all sech lnsurance in force from tims to fime, and may
erter into agreements with ofhier parties that share or modify their risk, or reduce losses, Thése agreements
are on terms and conditions. that are satisfactory to the mortgage insuicr and the other pariy (o7 parties) fo
these agreements. These asreements may require flie mortgage insurer to make paymenis using ar; source
of finds that the mortgage insurer may have nvailable (which may include funds obtained from Morteage
Insurance preminms).

As a result of these agréemenits, Lénder, any. putchaser of the MNote, andthier insrer, any reinstrer,
any ather entity, or any affiliate of any of the foregoing, may receive (directly or indivestly)y amoonts that
derive from {or might be characiesized as) 4 pénion of Borrgwer's payments for Martgaze Insurance, in
exchange for sharing-or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premitiing paid to the insurer, the arrangement is often termed “captiva reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or amy other terms of the Loan. Such agreements will not increase: the amount
Borrower will awe for Mortgage Insurance, and they will hot entitle Borrower to any refund,
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(b) Any such agreements will nob iffeet the rights Boxrower has - if any - with respect to the
Murtgage Insuranee under the Homeowners Protection Act of 1998 gr-any ather law. These rights
may include the right to receive certaln disclosures, to request.and ohinin canceliaticn of the
Marfgage Insurance, to have the Moripage Tnsurance terminated auformatically, and/or fo receive 2

refund of any Mortgage Insurance premiums that were unearned at the time of such éancellation or

termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby

‘assigned 10 and shall be paid to Lender. . _

~ If the Property is damaged, such Miscellaneous Proceeds. shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's-security is not lessened.
‘During surit vepair and restoration-period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendei-n1a5 had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's satsfazsion, provided that such inspection, shall be undertaken promptly. Lender may pay for the
repuirs and restecption in @ single disbursement or in a series of progress payments as the waork is
completed. Unlest ar. agreement.is made in writing or Applicable Law requires interest to be paid on such
Misceltancous Procetos, Tender shall nol be required fo pay Borrower any interest or earnings on such
Miseeltantous Priceeds I i11d restoration or repaif is nat economically feasible or Lender's security would
be lzssened, the Miscellaecus Procewds shall he appiied to the sums secured by this Security Tnsirument,
whether ar not then due, with the excess, i€ any, paid to Berrower. Such Misce(laneous Proceeds shall be
spplicd in the ordetr provided fol in Sextinn 2. '

In the event of a total taking, destruction, or loss in value of the Property, -the Miscellancous
Proceeds shall be applied to thesums secuied by this Security Instrument, whether or not then due, with
the execss, if dny, paid to Borroiver. ' N _

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
vlue of the Property immediately before the purtial taking, destruction, or loss in value is equal to or
greater then the amount of the sums secured by diis Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, wnless Boriowe: and Lender othérwise agree in writing; the sums
seaured by this Seciority Instrument shall be reduced by the amount of the Miscellaneous. Proceeds
multiplied by the following fraction: (g) the total amoynt >f the sums seeured immediately béfore the
partial taking, destruction, or loss in value divided by Ab). the fair market value of the Property
imntediately before the partial taking, déstruction, or Joss in vaurs. Any balance shall be paid to Borrower,

In the-évent of @ partial taking, destruction, or loss in valuewfihe Property in which the fair market
value of the Property immediately before tlie partial taking, destraction, or loss i value is less than the
amoint of the sums secufed immediately befare the partial taking, destrociion, or loss in valie, unless

Borrower and Lender atherwise agree in writing, the Miscellaneous Procseds shall be applied fo the sums: '

secired by this Seeurily Instroment whether or oot the sems are then due,

1f the Property is abapdoned by Boriower, or if, after notice by Lindirto Borrower that the
Opposing Party ‘(as defined in the next sentence) offers to make an award to seiilea claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice-is given, Lender is authorized
to. collect and apply the Miscellaneous Procieeds either 1o restoration or repair of the I ruperty or ta the
sums secured by this Security Tnstrument, whether ar not then due. "Opposing Party" means 1ie third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a rigot of artion in
regrird to Miscelldneous Proceeds:

Eorrower shall be in default if any action or proceeding, whether civil or criminal, s begui: that, in
Lender's judgment, could resuit in [orfeilure of the Property or other material impairment of Leider'
interest in the Property or rights under this' Security Instrument. Borrower can cure such a defaylt and, 1f
acceleration has occurred, feirstate as provided in Section 19, by causing the action or praceeding 16 be
dismissed with a ruling that, in Lender's judgment, preclodes forfeiture of the Properiy or other material
impatrment of Lender’s interest in-the Property or rights under this Security Instcument. The proceeds of
any. eward or claim for damages that arc attributable to the impairment of Lender's fiierest in the Property
are hereby aisioned and shall be paid to Lebder,

All Miscellaneaps 'Pr{:_::fm:::l{.*J that are mot. epplied to restoration or repair of the Pioperty shall be
applied in the.order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument'granted by Lénder

004778814766 Citibank 3.2.131.03 V2
ILLINDIS - Single’ Family - Fannie Mas/Froddlc Mac UNIEORM INSTRUMENT WITH MERS
@—SA(!L) {1302} Page & of 15 i W ! Form 3014 /04



2105020067 Page: 11 of 20

UNOFFICIAL COPY

to Borrower or ary Successor in Tnterest of Borrower shall not operate to releace {he liabitity of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to cormence proceedifigs against
any Successor in Interest of Borrower of to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any démand maile by the original
Borrower or any Successors in Interest of Borrower: Any forbearance by Lender in exercising any right or
remedy mcludmg, ‘without hmnanon Lender's acceptance of paymertts from third persons, entities or
Successors in Interest of Rorrowes or in amounts ess than the amount then due; shall not be a waiver of or
prechide the exercise ofany tight or remady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenants
and. agrees that Borrower's obligationg and liability shall be joint and several However, Aty Borrower who
co-signs<hiz Security Tnstriment but does not execute the Note (8 "co-signe"): {a} is do-signing this
Secirrity Jissrament-only to.mortzage, grant and convey the co-signer's interest in the Property under the
terms of this Senurity Instrument; (b} is nat persanally ohligated to pay the sums secured by this Security
Instrument; a0/ (o) agrees that Lender and any other Borrawer can agree to extend, modify, forbear or
make any ac‘::o'.wmr;datinns with regard to the ternis of this Sgeerity Instrument ar the Note without the
co-signér's consent:

Subject to the piovisions of Section 18, any Successor im Inierest of Bomower who assumes
Borrower's obligations Uncer this Sseurily Tnstrament in writing, and is approved by Lender, shafl oblain
ali of Borrawer's rights and benefits under this Security Instrument, Borrower shall not be released from
Barrower's obligations and lizoili.y.under this Security Instrumient unless Lender agrees to such release i in
writing, The covenants and agrtements of this Security Instriment shall bind {except 25 provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may-chaige Borrower fees for services performed in coniiection with
Borrower’s default, for the purpase of praiesting Lender’s interest in the Properly and rights under this
Security Instrument, including, but not limiiec I, ‘attorneys’ fees, property inspection and valuation fecs.
in regard to any other fees, the absence of expters aulhonty in this Security Instcument to-charge 2-specific
fee to Borrower shall not be construed as a prohibition ol the charging of such fee. Lender ay not charge
fees thal are expressly prohlblted by this Seciirity Insizomant or by Apphcab[e Law.

If'thé Loan is subject to a law which sels maximun( feip charges and that Taw s finally interpreted 50
that the interest or other loan charges collected or to be ccilésied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducer by the amount necessary to reduce the
charge (g the permitted limit; and (b} any sums-already collected Rara Borrower whicli exceeded permitted

]Jmts will be refunded fo Bormwm‘ Lender may choose to make s refind by reducine the principal

owed under the Note or by making a direet payment to Borrower. i a refund reduces. principal, the
reduction will be treated as o parlial prepayment without any prepuymers charge {(whether or not a
prepayment charege is provided for under {he Note}. Borrower’s acceptance vt aiy -snell refund made by
direct payment to Borrower will constitule & waiver of any right of action Botrover rajght have arisieg out
of such overcharge.

15. Notices. All noficés given by Bomower or Lender in connection with this Semur ity Instriiment
must be in wrmng Any notice 10 Borrower In connection with this Security Instrumens shall be deemed to
have been given to Borrower when mailed by fist class mail or when actually deliveréd to Somower's
notice address if sent by other means. Notice to. any one Borrower shall constitute rotice 10°5i1 borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Praperty” Address
unless Borrower has designated-a substitine notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrawer's
change of address, ‘then, Borrower shintl ohly report a change of address througli that speeified procedure,
There ‘may be only one demgnatcd notice address under this Security Instrument at- any one time. Any
notice 1o Lender shall be giver by delivering it or by mailing it by first class mail 1o Laoder's address
stated herein unless Lender has designated another address by notice to. Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice reqiired by this Sccurity Instrument s also required under Applicable
{..aw the Applicable Law requivement wil] satisfy ihe comresponding requirement unde# this Security
nstrzment,
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16. Governing Law; Severability; Rules of Construction: This Security Instrument shall be
governed by federal Jaw-and the law of the jurisdiction. in which the Properly is loceted. All rights and
obligations conlzined in this Security Instrument are subject to any requiremtents und Hinitations of
Apphicsble Eew, Applicable Law might explicitly or tmplicitly llow the pariies to ageee by contract or it
migit be sifent, but such silence shall not be coitstrued as & prohibition against agfeement By confract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such.conflict shall not affect other provisions of this Security Instrument or the Note which can be
diven effect without. the conflicting provision. ‘

As used in this Séeurity Instrument: (a) wotds of the masculine gender shall mean and include
carresponding neuter words-or words of the feminine gender; (b) words in the. singular shall mean and
include the phural and vice versa; and (&) the word "may" giveés sole discretion without any obligation to
take any aciion,

17. Be:rorvarts Copy, Borrower shall be given one.copy of the Note and of this Security Instrument,

18, Transforoof the Property or a Benéficial Interest in Borrower. As wscd in this Section 18,
“Interest in tlie Prorerty™ means any legal or beneficial interest in the Propeity, including, but not limited
1o, those heneficial iwe ests transfereed jo a bond for deed, contract for deed, installment sales coniract or
escrow agreement; the loter.: of which 18 the transfer of fithe by Borrdwer at 4 fatire dats 1o a purchaser.

I all orany part of thr. Property or any Inferest in the-Property is sold or transfietred (or if Borrower
is net 2 nateral person-and -2 bepoficial intorosl [n Borfower is sold or fransferred) withoat Lender's prior
writlen comsent, Lender may (eonire immediate payment in fufl of all sums secured by this Secority
tnstrument, However, this option shall. not be exerciséd by Lender if such exercise is prohibited by
Applicable Law, - _

If Lender exercises this option, Leadarshall give Borrower notice of acceleration, The notice shall
provide 2 period of not less than 30 days furi-the daté the noticé is given in accordance with Section 15
williin which Borrower must pay all sums sccuvel by this Security Instrument, 1f Borrower fails to pay
these suwis prior 'to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on-borrower,

19, Borrower's Right to Reinstate After Acecleration. 1F Borrower meets certain conditions,
Borrawer shall have ‘the, right to have enforcément of teisSicurity Instrument discontinued at any time
prior to the éarliest of! (a) five days before sale of the Prépetrv pursuant to ‘Section 22.of this Security
Instrument; (b) such other period as Applicable Law might specifis f~r the termination of Borrawer's righit
lo reinstate; or (¢) eniry of @ judgrient enfording this Security/Instrument, Those conditions are that
Borrower: {a) pays Lender al] sums which then would bie due vadertins Security: Instrument and the Note
a% if no acceleration had oceurred; (b) sures any defanit of any cilier cowinanis or agreements; {¢).pays all
expenses incirred i enforcing this Secority Instrument, icluding, but nov ¥méied to, reasonable-attorneys'
fees, prdperty- inspection and valeation fees, and other fees incurred for the puipose of protecting Lender’s
imerest in the Property and rights under tlifs Security Instrument; and (d) fakes sl setion as Lender may
reasonably require to assure that Lender's inlerest in the Property and rights urder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruinia®, shall continite
unchanged unless as otherwise provided under Applicable Law. Lender may require tlat Rorrower pay
sich reinstatemént sums and expenses in one or more of the following forms; as selected Dy Liunder: (a)
cash; (b) money order; (c) cerfified check, bank check, treasurer's chieck or cashier's check, wovide? any
such cheek is drawn wpon an institution whose deposits are insured by a federdl agency, instrumeriality or
cntity; or (d} Electronic. Funds Transfer, Upon reinstatement by Borrower, this Security Instrumerc axd
oblipations secured hereby shall remain fully effective as if no acceleration had ocenfred. However, s
fight to fginstate shall.not-apply in the case of acceleration under Section’ 18.

0. Sale of Note; Change of Loan Servicar; Notice of Grievarice. The Note or a partial interest in
the Note {fogether with this Security Insirument) can be sold one or mere times without prior.notice to
Barrower. A sale might result in a change in the entity (known as the "Loan Scrvicer™) that collects
Perlodic Payments due under the Note .and this Security Instrament apd performs other mortgage lozn
servieiny oblipations under the Note, ‘this Becudity Instrument, and Applicatile Lawy, There atso miglht be
one or miore changes of the Lioan Servicer uniclated to a sale of the Note, If thore Is a change of the Loan
Servicer, Borrower will be: given. written notice of the change which will state the tisne and address of the
new Loan Servicer, the address to which payments should be.made and any other information RESPA
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requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter the Loan. is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower wilf emain with the Loan Servicer or be bransferved w0 7 successor Loan Setvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower not Liender may commence, join, or be joined to any judicinl action (as either an
individual litigant or the memiber of a class) that drises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, er any duty dwed by
reason of, this Security Instrument, until such Borrower or Lender has notified the ather pariy (with such
notice ghvén in compliance with, the requiremerits of Section 15) of such alleged breach and afforded the
other party” hereta a reasonable period after the giving of such notice to take corrective .action. If
Applicable L~w provides a time perigd which must ¢lapse before certain. action can 'be taken, that fime
period will be dcemed to be Teasonable. for purposes of this paragraph. The notice of acceleration and
opportunity (o cure ziven to Borrower pursuant to Section 22 and the notice of scteleration given to
Borrawer orsuant to Section 13 shall be deemad 1o sabisly the notice and opportunily io take corrective
action provisions of this Sestizn 20,

2. Hazart:fous_ ‘Substanzes. As -used in this Section 21: (2} "Hazardous Substances" are those
substances detined as toxic or hazzedous substances, pollutants, or wastes by Environmental Law and the
and hecbicides, volatile solvenls, matetials Containing asbestos or formaldehyde, and radioactive materials:
{b) “Euvironmental Law” meang federal Taweand [aws of the jurisdiction where the Property is located that
relate 16 health, safety or environmental protervian; {c) “Environmental Cleanup" inciudes any responsc
action, remedial action, or .femoyal action, as defined 1n Environmental FLaw; and (d) an “Environmental
Condition® means a condition that can causc, coatribnte to, or otherwise trigger an Environmental
Cieamip.

Barrower sheil not cause or permit the presence, uge, disrizal, storage, or release of any Hazardows
Substances, pr lhreaten to relesds any. Hazardous Bubstances, ondr’nr the Properdy, Borrawer shall niot da,
nor-allow anyene else to do, m]ythi_ng.;_affectiqgthe Property (a) th't i in violation af any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due . the presence, use, or release of a
Hazardous Substance, creatcs a condition that adyersely affects the valtue of the Property. The preceding
two sentences shall not apply to the presence, use, or sforage on the Propet of small quantitics of
Hazardous Substances that are generally recopnized to be appropriate to noradl tssifential uses and 1o
maintenance of tkie Property (incljlding, but not litited to; hazardoys substances in consiiner products).

Borrower shall promptly give Lender wrilten notice of (2) any investigation, claiin, deuicnd, lawsuit
or ather action by any governmental or regulatory ageficy or private party involving the Pioperiv.and any
Hazardops Substance or Environmental Law of which Borrower has actual knowledgs, o) any
Envirenmental Condition, including but not limited 1o, any spilling, leaking, dischayee, release ordbies: of
release of any Hazardous -Substance, and {c} any condition cansed hy the: presence, use of release s
Hazardons Substance which zdwersely affects the value of the Property. If Borrower [eamns, or i3 notified
by any povernmental. ot regulatory authority, or any private party, that-any removal or other remediation
of any Hazardous Substance affecting the Property is niecessary, Borrower shafl prompily take ali necessary.
remedial -actiong in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS, Borrower and Lender further covénant aiid agree as follows:.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or -agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required-te cure the default; (c) 2 date, not less.than 30 days from the date
thie notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speeified in the notice may result in.acceleration of the Sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice shall
further jrioym Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. 71 the defanlt is not cured on or before the date specified in the notice, Lender at its
eption. may: regrirc immediate. payment in full of all sums secured by this Security Instrument
without further demond and may foreclose this Security Instrument by judicial proceeding: Lender
shall be-entitled to cullzct =il expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limite 13, reasonable attorneys' fees-and costs of title evidence.

23. Release. Upon payment »£4il sums secured by this Security Instrunient, Lender shall release this
Secunty Instrument. Borrower shall pey-any recordation costs. ‘Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fes is pérmitied unider Applicable Law.

24. Waiver of Homestead. In accordance 4 tit Illinois law, the Borrower hereby. releases and waives
all rights under and by virtue of the Illinois homesteéad exemption laws.

25, Placement of Collaternl Protection Insurance, I7)2ss. Borrower provides Lender with evidence
of the insurance covérage required by Borrower's asreemeni wich Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's intérests in Borrowei’ s otateral, This i insurance may, but need
niot, pratect Borrower's interests, The coverage that Lender purcaaces may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpéctitiwith the collatéral. Borrower
may later cance! any insurance purchased by Lender, but only after pro iding Lender with evidence that
Borrower lias obtained insurance as required by Borrower's and Lender's agreément, If Lender purchases
insurance for the colfateral, Borrower will be responsible for the costs of that 1ise/ause, including interest
and any other ‘charges Lender may impose iri connection with the placement of % insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarct 11ay be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more thxuithe cost of
insurance Borrower may beé able to obiain-on its own.
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ILLINCIS - Single Farnily - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS'
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BY SIGWING BELOW, Borrower accepts and agrees to the terms and covenants contained. in this
Security Tnstrumnent and in any Rider executed by Borrower-and recorded with it.

Witnesses:
F el - (Seal)
TFedefico Masias ' -Borrower
(Sign Original Only)
004778414766 Citibank .2,131.03 V2

ILLINCYS - Singie: Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@fEA(IL‘) (1207) Page14 0115 Form 3014 1104
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STATE OF ILLINOIS, ., . a Coo IC County ss:
I El leeﬁ SC?‘%W&?E@F , @ Notary Public in and for said county and
state-do hereby certify that

Jr (e i re & /A= AS

1

personaliy known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrunient,
appeare’ before me this day in person, and acknowledged that he/she/they signed and ‘delivered the said
instrwment #5-his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given viadér my Rand and official seal, this Dor day of M\f&;}w BEL. e
‘ v y

_\._MMWw
"My Commission Expirési: = ~ 50 2 21 /., ; V/{/;fi) '
_ég,MJ ' ;r‘/“"féﬁfg
'Nol;ry Public /
§  "OFFICIAL SEAL"
Y EILEEN SCHWALLER
Notary Public, State of llinuis
My Commission Expires 3/30/2021

Loan drigination organization Citibank, N:A.
NMLS ID 412915
Loan originator  Alexander Bufton
NMLS ID 1895141
(04778814766 Cltibank 3.2.131.83 V2

ILLINOIS - Single Family.- Fanwic Mae/Freddle Mac. UNIFORM INSTRUMENT WITH MERS
@a BA(IL) 11302 Page 15.of {5 titiais: F M] Form 3014 1/04
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LEGAL DESCRIPTICON
Order No.:  20GNW282200RN

For APN/Parcel ID{s): 14-28-118:053-1493

PARCEL 1:

UNIT NUMBERC 1710 IN THE 2830 SHERIDAN TOWER CONDOMINIUM, AS DELINEATED OM A
SURVEY OF THZ FOLLOWING DESCRIBED TRACT OF LAND:

LOT A" {(EXCEPT THAT, PART THEREQF TAKEN AND DEDICATED FOR SHERIDAN ROAD) AND
LOTS 1, 2, AND 3 IN'RLOCK 2 GILBERT HUBBARD'S ADDITION TO CHICAGO OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

WHICH SURVEY IS ATTAGHEL AS EXHIBIT *G" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0715022027, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CEMMON ELEMENTS IN COOK COUNTY ILLINQIS.

PARCEL 2:

VALET PARKING RIGHT TO VALET PARK ONE (1) AUTOMOBILE IN THE GARAGE, AS DEFINED
IN THE DECLARATION OF CONDOMINIUM AFORESAID.



2105020067 Page: 18 of 20

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 20 day of November, 2020 .
and is iicorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or"Security Deed {the "Security Instrument") of the same date given by the
undarsignec {the “Borrower") to secure Borrower's Note to Citibank, N.A.

{the "Lender"} of the saime date and covering the Property described in the Security
Instrument and located st
2930 N SHERIDAN RU, 1710, CHICAGO, Il. 60657-5364

[Froperty Address]

The Property includes a unit in, tagetner with an undivided interest in the.comman elements
of, a condominium project known ag:
2830 Sheridan Tower Condominium _ _

[Name of Condominium Project]
{the "Condominium Project™). If the owners association or other entity which acts for the
Condominium Project (the “Owners Association” alds title to property for the benefit or use
of its members or sharghalders, the Property also ingludes Borrower’s interest in the Owners
Associatian and the uses, proceeds and benefits of Doirower's interest.

CONDOMINIUN COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Bofrower and Lender further covenant and agiae as follows:

A. Condominium Obfigations. Borrower shall perfarm all of Rorrewer's. obligations under
the Condominium Project's Constituent Documents, The-"Constituer. Documents" are the: (i}
Declaration ‘or any other document which credtes the Condominium Freject; (i) by-laws; (i}
code of regulations; and {iv) othér equivalént documents. Borrower shalt proriptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documarts.

B. Property Insurance. So long as the Owners Association maintains, with a.geserally
accepted insurance carrier, a "master® or "blanket" policy on the Condominium Proisctwhich
is satisfactory to Lender and which provides insurance coverage in the amounts {inciurng
deéductible levels), for ihe periods, and agaihst loss by fire, hazards included within the tz

"extended coverage,” and any other hazards, including, but not limited to, sarthquakes aiid
floods, from which Lender requires insurance, then; {i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments.for propérty
insurance on the Property;. and (i} Borrower's obligation under Section 5 to maintain property .
insurance caverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

004778814766 Citibank 3.2.131.03 V2
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/ Form 3140 1/01
Freddie Mac UNIFCRM INSTRUMENT VMPBR (2006).01

Wolters Kluwer Financizl Services, Inc. Page 1 of 3
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‘Borrower shall give Lender prompt notice of any lapse in required property ifisurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair folowing a loss ta the Property, whether to the unit or'to- common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any: paid to Bor/ower,

€. Public Liap/ity Insurance. Borrower shall take such actions as may be reasonable-to
insure that the Owriers Association maintaing a public liability insurance policy scceptable in
torm, amount, and extn. of coverage 1o Lender. _

D. Condemnation.t he praceeds of ahy award ar claim for damages, direct or
consequential, payable to Burravier in-connection with any eondemnation or other taking of
all'or any part of the Property, whether of the unit or of the common elements, -or for'any
canveyance in lieu of condemnatitn, are hereby assigned and shall be paid-to Lender. Such
proceeds shall be applied by Lender t the.sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower &)zl not, except after notice to Lender and with
Lender's prior written consent, €ither partition r subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Praiect, except for abandonment or
termination required by law in the case of substaniial dastruction by fire or other casualty or
in the case-of a taking by condemnation or eminent dariain; {ii) any amendrment to any
provision of the Constituent Documents if the provision Is fo~ the express benefit of Lender;
(i) termination of professional management and assumpticn of self-management of the
Owners Association; or {iv} any action which would have the effesi-of rendering the public
liability insurance coverage maintained by the Owners Association unasceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and ussessments when due,
then Lender may pay them. Any amounts disbursed by Lender under whis‘saragraph F shall
become additional debt of Borrower secured by the Secutity Instrument. 'Siiees Borrower and
Lender agree to other terms of payment, these amounts shall bear interest froin'the date of
disbursement at the Note rate and shall be payable, with interest, upon notice irortender to
Borrower requesting payment,

B04778814766 | Citibank 3213103 V2
MULTISTATE CONDOMINIUM RIDER - Single Familly - Fannie Mae/ Form 3140 1/07
Freddie Mac UNIFORM INSTRUMENT VMP8R (20086).01

Wolters Kluwer Financial Services, Inc, Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containgd in this Condominium Rider.
o)
{ {Seal)

Federico Masids -Barroiver

O Refer to the attached Signature Addendym for additional parties and sijnatures.

004778814766 CiGupak 3.2.131.03 V2
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maef Faira 3140 1/01
Freddie Mac UNIFORM INSTRUMENT VMF3R 12006).G1
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