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L 2 eigliay Y o
MORTGAGE
MIN: 100052550545922229 o MERS Phone: $88-679-6377

DEFINITIONS

Words used in.multiple sections of this decumerii <~ defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21, Ceriain rules regarding the usage of *vuids used in this document are alse provided in Section 16.

(A) "Security Instrument" means this document, which's 2ated  DECEMBER 28, 20620 , together
with all Riders to this document.
(B) "Borrower"is Elizabeth A. Cronin

Borrower is the morttgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is & seperate corporation. that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the moitoagee wnder this Security
‘Instrument. MERS is organized and existing under the laws of Delaware, and has anaddresy and telephone number
of P.O. Box 2026, Flint, MI -48501-2026, tel. (888) 679-MERS.

{D) "Lender"is FLAGSTAR BANK, FSB

Lender is'a FEDERALLY CHARTERED SAVINGS BANX ] organized
and existing under the laws of UNTTED STATES .
Lender's address.is 5151 -CORPORATE DR, TROY, MICHIGAN 4809R-2639

(E) "Note"mezans the promlssory note signed by Borrower and dated  DECEMBER 28, 2020
The Note states that Borrower owes Lender TWO HUNDRED TWENTY-SEVEN THOUSAND FIVE HUNDRED
SIXTY-SEVEN AND 00/100 Dollars (6.8. 8 227,567,00 ) plus interest,

ILLINOIS Slngle Family - Fannie MaeIFreddEe Mac UNIFGRM INSTRUMENT MERS Dociagic @Forme
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2051 .

(F) "Property" means the property that is described below undér the heading "Transfer of Rights in the Property."
(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest, ;

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Botrowet [check box as applicable]:

] Adjustable Rate Rider (] Planned Unit Development Rider
] Balloon Rider ] Biweekly Payment Rider

] 14 Family Rider D Second Home Rider

K] Ceidominium Rider ] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" mcan; al controlling applicable federal, state and local statutes, regulations, ordinances and
admiriistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, F-es, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pronerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any treaser of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thronigh an electronic terminal, telephonic instrument, computer, or
magneti¢ tape so as to order, instruct, or authorize a finaniial institution to dehit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, awrinated teller machine transactions, transférs initiated by
telephone, wire transfers, and antomated clearinghonse transfirs

(L) "Escrow ltems" meens those items that are described in Getion 3.

(M) "Miscellaneous Proceeds" means any compensation, setflentent, award of damages, or proceeds paid by any
third party (other than surance proceeds paid under the coverage: <cscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or an's par: of the Property; (iii) conveyance in
lie of condemnation; or (iv) misrepresentations of, or omissions as to, the V2inz-and/or condition of the Property.
(N) "Mortgage Insurance" means fnsurance protecting Lender against the nonpayrispt of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princizci-ard interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)and its implementing
regulation, Regulation X (12°C.F.R. Part 1024}, as they might be amended from time to tima, o: s2y additional or
successor legislation or regulation that governs the same subject matter. As used in this Secviity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related rior:gage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Qy "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociagic € amms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) thé repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomines for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Neme of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

A.P.N.: 20-02-405-071-1002

which curtently has the address of 4455 5 OAKENWRLD AVE APT 2

[Street]
CRICAGD , Illinois ~ 60653-4962 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or ereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of ilie ‘property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is relerred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS halds only legal titic (0 ihe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with [aw or custor, MERG Zas nominee for Lender and Lender's successors
and assigns) has the right: to.exercise any or all of those interests, including. but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender ineluding, ut not limited to, releasing and ¢anceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und bas the right
to mertgage, grant and convey the Property and that the Property is unencumbered, except for encurabrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS-SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.

ILLINOIS = Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docitagic €
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant fo Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instriunent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as miy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymeant o partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any rayment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suci pavments at the time such payments are accepted. If cack Periodic Payment is applied as of
its scheduled due date, tiser, Lender heed not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymén! to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appiy such finds or return them to Borrower. If not applied eatlier, such funds will be
applied to the outstanding principal osiance under-the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrewer from meking paymenis due
under the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procevds. xcept as otherwise deseribed in this Scction 2, all payments
accepted and applied by Lender shall be applied it 1ne following ordér of priority: {a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due unde Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainiig amounts shall be applied first to late charges, second
to auy other amounts due under this Security Instrument, and-‘nen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied tu the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appl:'any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymcnt cun be paid in full. To the extent that
any ex¢ess exists after the payment is applied to the full payment of one or morz Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first +a iy nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinvipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payn.ents ar2 due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of dmounts due'fes. . {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurotance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and a't.insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Itemns unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. Inthe event of such waiver,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Fomms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items-for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Leénder may require. Barrower's obligation to make such payments and to provide receipts
shall for 21l purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"ecovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a wiiver, and Barrower fails to pay the amount due for an Escrew Item, Llcnder may exercise its rights under Section
9 and pay such amount and Borrawer shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver 2s to any or all Escrow Iterns at any time by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spnified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shzil e=tmate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures
of future Escrow fams or otherwise in accordance with Applicable Law.

The Funds skal’be held in an institution whose deposits are insured by a federal agency, instrumentality, er
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply tie Funds to pay the Eserow Items no latcr than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lander pays Borrower interest on the Funds and Applicable Law permhits Lender to make
such a charge. Unless an agreemnt ‘s ==ade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Barrower any inferest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e piid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Furids as requirca by RESPA,

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess fiinds in accordance with RESPA. If the:¢ iz a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ans serrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no inore than 12 manthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shull.iotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defic.anéyrin accordance with RESPA, but in no more than
12 monthly payments.

Upor payment in full of all sums secured by this Sccurity Instrumynt, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, char zes, fies, and impositions attributable to
the Propetty which can attain priority over this Security Instrument, leaseho!u payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
aré Escrow Items, Borrower shall pay them'in the manmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(&) agrees in writing to the payment of the obligation secured by the lien in a manner acceptakie w Lender, but onty
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, urdefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforecment of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security [nstrument.( It Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above it this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term *extended coverage,” and any other hazards

[LLINOIS - Single Family - Fannie Mac/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagle €Rarmns
Form 3014 1/01
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (mcludmg deductible levels) ahd for the periods that Lender requires. What Lender
requires pursuant 4o the preceding sentences can change during the term of the Loan. The insurance catrier providing
the insurance shallbe chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requite Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and'tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managerment Agency in connection with the review of any flood zone
determination resulting from an objection by Berrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation ta purchase any particular type or amount
of coverage. 1hzrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in‘the Proreny, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tian was previously in effect. Borrower acknowledges that the cost of the insurance coverags so
obtained might signiticintly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sect‘on 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounis shall bear interest 4t the-Note rate from the date of disbursement and shall be payable, with such interost,
upon notice from Lender to Borrorwer requesting payment,

All insurance policies requirea by Lender and renewals of such policies shall be subject (o Lender's right to
disapprove such policics, shall include-a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the ight to hold the policies and renewal certificates. 1f Lender requircs,
Borrower shall promptly give to Lender all v2cefsts of paid premiums and renewal natices. 1f Borrower obtaing any
form of insurance coverage, not otherwise requizid ov Lender, for damage to, or destruction of, the Property, such
policy shail include a standard mortgage clavse and sha'l.name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice tr. the insurance carrier and Lender. Lender may make
proof:of loss if not made promptly by Borrower. Ualess Liéndir and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance waz required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econoiicall {iasible and Lender's security is not lessened.
Duiring such repair and restoration petidd, Lender shail have the rigiic to he!d such insurance proceeds until Lender
has had an opportunily to inspect such Property to ensure the work has Leen cumpleted to Lender's satisfaction,
provideéd that such inspection shall be undertaken promptly. Lender may dizaurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is coippleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrower any inlerest or eamnings on such proceeds. Fees for public adjisists, or other third parties,
retained by Borrower shall not be paid out of the insuriance proceeds and shall be the sole olagation of Borrower.
If the restoration ar repair is not economically feasible or Lender's security would be lessened, theqriurance proceeds
shall be applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Berrower. Such insurance proceeds shall be applied in the order pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranc: ¢’aim and
related matters. If Berrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other-of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance pelicies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Propetty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociagic ERrma
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to-occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless, extennating circumstances exist which are beyond Borrower's
control. ‘

7. Preservation, Mainfenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or jmpaif the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Propetty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptiy repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid irl connection with damage to, or the taking
of, the Propiy, Borrower shll be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seiies of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restors e Property, Borrower is not relieved of Borrower's ubllgatmn for the completion of such repair
ar restoration.

Lender or its agent muy r-ake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the.intezio. of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intcrior mspsotion specitying such reasonable cause.

8. Borrower's Loan Appli<ation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at ihe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate informaltion or statements t6 Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but' are not limited to,
representations concerning Batrower's occupatey of the Property as Borrowst's principal residence.

9. Protectlon of Lender's Interest In the ]'ropérty and Rights Undér this Security Instrument. If ()
Borrower fails to perform the covenants and agreemer ts ccatained in this Security Instriment, (b) there is a legal
préceeding that might significantly affect Lender's interest i thz Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for candemnation ~r forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o4 e gnlations), or (c) Borrower has abandoned the
Property, then Lender may do-and pay for whatever is reasonable ¢4 2 ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiug and/or assessing the valie of the Property,
and securing and/or repairing the Property. Lender's actions can include, tut arenot limited to: (a) paying any sums
securcd by a licn which has priority over this Security Insirument; (b) appeariug ie court; and (c) paying reasonable
attorneys' fees to protect jts interest in the Property and/or rights- under this Security Zastrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limiicd i, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from p.os, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although I ciiler may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to o o -Tt is agreed that
Lender incurs no liability for net taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower recirred by this
‘Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement «. shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground léase. If Borrower
acquires fee title to the Property, the leaschold and (he fee title shall not merge unless Lender agrees to the merger
inwriting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to: maintain the Mortgage Insurance in effect. If, for-any reason, the Mortgage

ILLINGIS - Single Family - Fannie MaefFraddie Mac UNIFORN INSTRUMENT - MERS DocMagic €Fsimiaz
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Insurance coverage required by Lender ceas::s to be available from the mortgage insurer that prevmusly prowded such
insurance and Borrower was required to make separately des1gnated payments toward the premiums for Mortgage
- Insurance, Borrower shiall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance prewously in effect, at a cost substantiafly equivalént to the cost to Borrower of the. Mottgage Insurance .
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent' Mortgage
Insurance coverageis not available, Borrower shall eontinte to pay to Lender the amount of the separately designated
payments that were diie when the i insurance coverage ceased to be in effect. Lender will accept, use:and retain these
payments a5 a non-refundable loss reserve in liew of ‘Mortgage Insurance. Such lossresetve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to.pay Borrower any
intefest-or earnings on'such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount arid for the period that Lender requires) provided by an insurer selected by Lender again
becomes avilble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgege Insurzce. -If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to-make .-,enarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiims requived to- maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
_Lender's requirement fur i fortgage Insurance ends in accordance with any written agreement between Borrower and

. Lender providing for such terzqination or until termination is required by Applicable Law: Nothing in- ﬂus Sectlon )
10 affects Borrower's obligatishto piay interest at the rate provided in the Note.

Mortgage Insucance remburscs Lender (or any entity that purchases the Note) for certain losses it may incur
'if Borrower does not repay the Loou 7s agreed Botrrower is not a party to the Mortgage Insurance.

‘Mortgage insurers evalizite their to*al 1'sk on all.such i insurance in force fromt time to time, and inay éntef into
agreements with othier parties.that share ar madify their risk, or reduce losses. These agreetﬁeuts are on terms and
conditions that are satisfactory to the mortgiss insurer and the othier pai"ty (or parties) to these agreements. These
agresmeénts may requiré the mortgage insurer t¢. #.)e payments using any source of funds that the nmrtgage msurer
may have available (which may include funds obtaized from. Mortgage Insurance premmms) -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer any other
entity, or afiy affiliate of any of the foregeing, may receive (dirzctly or indirectly) amounts that derive from (of mighit
be characterized | ag) aportion of Borrower's payments for Mor.gaze Insurance, in exchange for sharing-or modifying
thie-mortgage insurer's risk, or reducing losses. If such. agteeme:it rrovides that an affiliate of Lender takes a share
of the insurer's tisk in exchange for a share of the premmms pald w./the i msurer, the arrangement is: often termed
"captlve reinsurance." Further: oo i

(&) Any such-agréements will not affect the nmnunts that Boriowe,” has agreed to pay for Mortgage
Insuraneé, or any other terms of the Loan: Such agreements will not incrésa the amount Borrower will awe.
for Murtgage Insurance, and they will not entitle Borrower to any-refund. -

™ (b). Any such agreements will not affect the rights Borrower has - if any -viib respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may iriclude the right

“to receive certain dlsclnsures, to request and obtain cancellation’ of the Mortgage Insux ance, to have the
Mortgage Insurance terminated- autumatlcall.y, and/or to receive a refund of any Mortgagy Irv erance preminms
that were unearned at the time of such cancellation or termination.

©11. "Assignmiient of Miscellaneous Pmceeds, Forfeiture.- All Mlscellaneous Proceeds are hecely assigned to
and shall be paid to Lender, :

[f the Property is damaged, such M1sca1laneous Proceeds shall be applled to resforation or repair of the Property,
if the restoration or repair’is gconomically feasible and Lender's secutity is hot fessened. During such repair and
restoration penod Lender shall have the Tight to-hold such Miscellaneous Proceeds until Lendér has had an
opportunity te inspect such: Property to ensure the work has been completed to Lender's satisfaction, prov:ded that

" suchii mspectmn shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement

orin.a series of progress payments'as. the work is completed. Uhless an agreement is made in writing or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

interest ‘or earnmgs on such Miscellaneous Ptoceeds If the restoration or- repalr is not economically feasible -or

~ ILLINOIS - Smgle Famlly Fannle MaaIFraddla Mac UNIFORM INSTRUMENT - MERS oo  DocMagic @RS
Form 3014 1/01 i ) )
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propetly immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amouat
of the sums secured by this Security Instrument imumediately before the partial taking, destruction, or less in value,
unléss Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property itunisciately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the evint of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnedisialy before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatciy-before the partial taking, destruction, or loss in value, unless Rorrower and Lender otherwise
agree in writing, the Miccelianeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duy.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scatence) offirs .o wake an award to settle 2 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the netice is given, Lender is authorized to colleet and apply the Miscellaneous
Procgeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means tue ‘hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it re2ezd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or ciner material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower ¢an curesuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceérting to be'dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materizi iuipairment of Lender's interest in the Property or
rights under this Security Instrument, The preceeds of any award ci vlaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned »2d'shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repuir o7 the Property shall be applied in the
order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiwcption of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted =y Iender to Borrower or any
Successor in Interest of Borrower shall not operate to rélease the liability of Borrower orany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse fo extend time for payment or otherwise modify amortization of the sums seurer. hy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Dorrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender!s scceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the eiacunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowercovenants and agrees
that Borrower's obligations and liability shall bejoint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persenally obligaled to pay the sums secured by this Security Instrument; and (c) agrees that Lender and eny other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrumnent or the Note without the co-signer's consent.

ILLINGIS - Single Family - Fammie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rorming
Form 3014 1/01
’ Page 9 of 14



2105355115 Page: 11 of 20

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Botrowet who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The:covenants and apreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absénce of express anthority in this Security Instrument fo charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. ,

If the Lzan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ‘otngs loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any cuclvinan charge shall be reduced by the amonnt necessary to reduce the charge to the permitted limit;
and (b) any sums-zirZady collected from Borrower which exceeded permitted litnits- will be refunded to Borrower.
Lender may choose tomake this refund by reducing the prinéipal owed under the Note or by making a direct payment
to Borrower. If a relun” i1=duces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe 0. pnt a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchare

15, Notices. All notices givenl by Euirower ot Lender in contiection with this Security Tnstrument must be in
writing, Any notice to Borrower in comvection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o~ waen actually delivered to Borrower's notice address if sent by other
means. Notice to ariy one Borrower shall constimte ratice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper:y Address unless Borrower has designated a substitute nofice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of wlrress, then Borrower shall only report a change of address
through that specified procedure. There may be only one dcsignated notice address under this Seenrity Instrument
af any one time. Any notice to. Lender shall be given by deliveiing it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address o> natice to Borrower. Any notice i connection
with this Security Instrument shall not be deemed to have been giver 10 Lender until actually received by Lender,
If any notice required by this Security Instrument is also required und:r Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security fusir:ment.

_ 16. Governing Law: Severability; Rules of Construction, This Secuiity Fustrument shall be governed by

federal law and the law of the jurisdiction in which the Property is located. All nighi--and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Latv., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clav.s of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisizns ot this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a). words of the masculine gender shall mean and include coriaspondinig
neutef words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versay and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bend for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Docﬁ!agﬁcm
Form 3014 1/01 :
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If all-or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent,
Lender may require immediate payment in full of all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may irvoke any remedies permitted by this Security Instrurnent without further notice or demand
on Borrowet.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befare sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable’Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Eistroment. Those conditions are thét Borrower: (a) pays Lender all sums which then would be due
under this Secur'ty (nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrestoentss (c) pays all expenses incurred in enfarcing this Security Instrument, including, but not
limited to, reasonable attorravs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intersst 'n the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reguire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's oblig: tio:s 1o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follcwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insirumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instruthe?and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinsiai shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Naice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one-ar taor. fimes without prior fiotice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"') fiat collects Periodic Payments dire under the Neote
and this Security Instrument and performs other mortgage loan ser<iving obligations under the Note, this Security
Instrument, and Applicable Law. There alsa might e one or more chenges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be give«written notice of the change which will
state the name and address of the new Loan Servicer, the address to whick payrents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the oan is serviced by a Loan Servicer other than the purchaser of the Note, the wueiignge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s gither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security I-atrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccrciry Instrument,
until such Borrowet or Lender has notified the other party (with such notice given in compliance with in. re Juirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reascnable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Berrower pursuant to Section 18 shall bé deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

[LLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocManic EFgrmme
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envirenmental Cleanup,

~ Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyene clse
to do, anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, ot (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition #int hdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, oI storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropria‘e ta.normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substan<es ‘o consumer products),

Borrower shall procirtly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governmental ~r regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whizix Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, difcharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is noti ied Ly any governmental or regulatory authority, or any private party, that
any removal or othet remediation of any tuza-dous Substance affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in uccirdance with Eavironmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clear:j:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give rutice to Borrower prior to acceleration following
Borrower's breach of any tovenant or agreement in this Sece»i6- Tnstrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fromn /¢ date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that faiture to cure the defav’c on, or before the date specified in the
notice may result in acceleration of the sums secured by this Securiiy- Izstrument, foreclosare by judicial
proceeding and sale of the Property. The notice shall further inform Borrove.r of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured an or hefore the date specified
in the notice, Lender at its opfion may require immediate payment in full of all sur:® secured by this Security
Instrument without further deraand and may foreclose this Security Instrument by judici |l proceeding. Lender
shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this Sect?si 22, including,
but not limited to, reasonable attormeys® fees and costs of title evidence.

23, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall releasathis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing tuis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Whaiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMogle ERnmr
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23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the.
insurance coverage required by Borrower's agreement with Lender, Lendér may purchase insurance at Borrower's
expense to protect Lender's interests in Borfower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay-any claim that Borrower makes or any claim that is made
agamst Borrower in connection with the collateral. Borrower may later cancel any insurance purchaséd by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intérest and any other-charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance-or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY $1G1NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ir-anty Rider executed by Borrower and recorded with it,

/ QZ,Q
r?{'_zg ”2 (Seal)

ELIZABETH A CRONIN -Rorrower
)
Witmess ' Witness.
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglo €maz
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[Space Below Thig Line For Acknowledgment] -

State of _ILLINOIS )
) ss. .

County of Cook ) i

1 Yicky o FrRABOS MNOARy certify that

(here gi(ve narne of ofﬁé'er and his ufﬁfcial title)

ELIZABETH & CRONIN

(name of grantor, undif acknowledged by the spouse, his. or her ﬁamc, and add "his or her spouse")

personally knéwn to me to be the-same persen whose name is {or are) subscribed to the foregoing instrument,

appeared before me this day in peizor, and acknowledged that he (she or they) signed and délivered the instrument
as his (her or their) free and voluntary a.t, iar the uses and purposes therein set forth.

Dated: Vi CEADEA _ng, Z_O,-?j)
. \ YA
(A, /)// ;&W

(Signatur€ of officer)

OFFICIAL SEAL

VICKYWFRANOS 3
NOTARY PUBLIC, STATE OF ILLINOIS.
MY COMMISSION EXPIRES 11192022 &

(Seal).

Ioan Qriginator: BEN DEBCER, NMLSR ID 122451
Loan ‘Originator Organization: MOLITOR FINANC

Hiad

AL GROUP LLC, NMLSR ID 227034
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LEGAL DESCRIPTION - PIN #20-02-405-'071"-1 002

Unit 2 together W|th its undivided percentage mterest in the cormmen elements in the Historic 4455 South

" Qakenwald Condominium as delineated and defined in the Declaration of Condominium recorded as document

- 0010109419 in the Southeast Fractionsl 1/4 of Section 2, Township 38 North, Range 14 East of the Third Pnncnpal
Merldlan in Cook County llinois ,

Legal Description . IL2018494/36
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an Number: 505469222

FIXED INTEREST RATE RIDER

Date: DECEMBER 28, 2020
Lender: FLAGSTAR BANK, FSB

Boerrower(s): ELIZABETH A CRONIN

THI® FIXED INTEREST RATE RIDER is tnade this 28th day of DECEMBER, 2020
and is/uee porated into and shall be deemed to amend and supplement the Secufity Instrument, Deed of
Trust, or_Zeeurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowet") to secure repayment of the Borrower's fixed rate promissory note (the "Note™ in favor of

FLAGSTAR PaNN, FSB . L
(the "Lender"}. ‘1he Seeurity Instrument encumbers the property mors specifically described in the Security
Instrument and locaies a:

4455 5 OAKENWALD AVE APT 2, CHICAGD, ILLINOIS 60653-4962
[Property Address]

ADDITIONAL COVEMANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiier covenant and agree as follows:

A. Definition ( E ) "Note" of teo/Scurity Instrument ts hereby deleted and the following
provision is substituted in its placé in the Se¢nrity Instrument:

{ E )"Note" means the promissory note signed by the Borrower and dated DECEMBER 28, 2020 .
The Note states that Borrower owes Lender Two HUNIPZD TWENTY-SEVEN THOUSAND FIVE

HUNDRED SIXTY-SEVEN AND 00/100 Dollars (U.8. § 227,587.00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than FEBRUARY 1, 2051 at the reteof 2. 997 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covznants contained in this Fixed
Interest Rate Rider,

W la_if:c a/aezow

Borrower ELTIZABETH A CRONIN Date

ILLINOIS FIXED INTEREST RATE RIPER o B chcﬂﬁﬂmm
ILFIRRDR 09/03/19
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can Number: 505468222

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of DECEMBER, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower"} to
secure Borrower's Note to  FLAGSTAR BANK, FSB, Federally Chartered Savings Bank

{the "Lener") of the same date and -covering the Property described in the Security Instrument and located at;

4435 § CAKENWALD AVE APT 2, CHICAGO, ILLINOIS B0653-4967
[Propecty Address)

The Property incinges a.unit in, together with an undivided interest in the common elements of, a
condominium. project kuorvn as:

HISTORIC 4455 QAFKENWALD
MNarite of Condominium Project}

(the "Condominium Project”). If the ovners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrow :i's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition tu-tli»'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominlum Obligations. Borrower shall pertornail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dr cuments” are the: (i) Declaration or
any other document which creates the Condomininm Project; (ii) by-laws; £iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dess and assessments imposed
pursuatt to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sat sfac ory to Lender
and which provides insurance coverage iri the amounts (including deductible levels), for thz pzcinds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards; 1=sluding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium installmeats for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
ihsurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in ligu of restoration or repair following
a loss to the Property, whether fo the unit or to commen elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid te Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage.to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or corséquential,
payable to Bucrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the vaiv ot of the common elements, or for any conveyanée in lieu of condemnation, arc hereby
assigned and shait L= aid to Lender. Such procecds shall be applied by Lender to the sums secured by the
Security Instrumem a= provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either n=rtion or subdivide the Property or consent to: {i} the abandonment or
termination of the Condominium Proicct, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casualty or in the case of a taking by condemnation of eminent
domain; {ii) any amendment to any provisic:Lof the Constituent Docurnents if the provision is for the express
benefit of Lender; (iii) termination of profssiordl management and assumption of self-management of the
Owners Association; or (iv) any action which weuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condoizioium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 4 paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ara Lender agreeto other terms of payment,
these amounts shall bear interest from the date of disbursemient a* #ii¢ Note rate and shall he payable, with
interest, upon netice from Lender to Borrower requesting payment,
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BY SIGNING BELOW Borrower accepts and agrees to the terrns and covenants ccntamed in thls
Condomlmum Rlder ‘

S ‘ (Seal) ST S I
X ELIZABETH & GRONIN --,Bm:rower Lo
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