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MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THY., APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100582500000295991 MERS Phone: 888-679-6377
DEFINITIONS

Words used in nmitiple sections of this document are defined below and other v/ords are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this documen: ar% 8lso provided in Section 15.

(A) "Security Instrument" means this document, which 15 dated JANUARY 27, 201 , together
with all Riders to this document.

{(B) "Borrower"is IVAN GARCIA AND CARLA GARCIA, HUSBAND AND WIFE HuSLAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrament, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of PO, Box 2026, Flint, MI 48501-2026, tel, (838) 679-MERS.

(D) "Lender"is RESIDENTIAL ACCEDTANCE CORPORATION

Lenderisa CGEORGIA CORPORATION orpanized
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and existing under the laws of GEORGIA
Lender's address 38 5027 W LAUREL ST, TAMPA, FLORIDA 33607

(E) '"Note" means the promissory note signed by Borrower and dated JaNUARY 27, 2021
The Note states that Barrower owes Lender TwO HUNDRED FORTY THOUSAND AND 00/100

. Dollars (U.S. $ 240, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than FEBRUARY 1, 2051 .
(F) "Property® means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest
(H) "Riders" nreans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executes vv 3orrower [check box as applicable}:

[] Adjustable Rete Rider ] Planned Unit Development Rider

(] Balloon Ricer [ Biweekly Payment Rider

(] %-4 Family Ride: (] Second Home Rider

] Condominivm Rider K] Other(s} [specify]
VA Assumption Policy Rider, Fixed Interest
Rate Rider

(M “Applicable Law" meansall controllng applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cifici of law) as well as all applicable final, non-appealable judicial
opinions.

(M “"Community Association Dues, Fees, and Assessrients” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Flectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronis torminal, telephonic instrument, computer, or
magnetic tape so ag to order, insiruct, or aufhorize 2 financial instituti»e-io debit or credit an account. Such ferm
inclndes, but is not limited to, point-of-sale transfers, automated teller ma nin: transactions, transfers initiated by
telephone, wire transfers, and automated cleeringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any
third party (other than nsurance proceeds paid under the coverages described in Secvion 0\ for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii) conveyance in
lizn of condemmation; or (iv) misrepresentations of, or omissions as to, the value andfor conlition nf the Property.
N} "Periodic Payment“means the regularly scheduled amount due for (i) principal and intereat vader the Note,
plug (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Seftlement Procedures Act {12 U.S.C. §2601 et seq.) and its lrpiementing
regulation, Regutation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/for this Security Instrament.

ILLINDIS - Single Family - UNIFORM INSTRUMENT DocMagic €Fmmas
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{Rev. 101} Page 2 of 14

OB A



2105355227 Page: 4 of 19

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Botrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of: CODK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTICN ATTACHED HERETC AND MADE A PART HERECF AS EXHIBIT "A".

which eurrently has the address of 1336 DEGENER AVE
[Sireet]
ELMHURST , [llizois 60126 {"Property Address"):
[City] {Zip Code]

TOGETHER WITH sall the improvements ucw or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of ae property. All replacements and additions shall also be
covered by this Secunity Instrument. All of the foregoing is rérerred to in this Security Insirument as the "Property.”
Borrower understands and agrees that MERS holds only legal 1’ fr the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (#s nominee for Lender and Lender' s successors
and assigns) has the right; to exercise any or all of those interests, inc'ad’ng, but not limited to, the right to foreclose
and sell the Property: and to take any acticn required of Lender inchudiig, but=ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate-heichy conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumberce except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all cluins and demands, subject
to any encumbrances of record.

THI5 SECURITY INSTRUMENT combines uniform covenants for national use and son-unifor:a ~ovenants with
limited variations by jurisdiction to constitute 4 uniforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, nterest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and imterest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fumds for Escrow Hems pursnant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retarned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instroment be made in
one or more of the follewing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer’ s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lendes
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of sny rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the ontstanding principal balance under the Note immediately prior 1o foreclosure. No effset or claim
which Borrower oight have now or in the future against Lender shall relieve Borrower from making payments due
under the Note ard this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatici o Pryments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lendzs shall be applied in the following order of priority: (2} inferest due under the Note;
(b) principal due under the Neie: (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which i became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Seoriity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bsizowet for a delinquent Periodic Payment which includes a sufficient
zmount to pay any late charge due, the pament may be applied to the delinquent payment and the late charpe. If
more than one Periodic Payment is outstandiog. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extint that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the 1wl payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaymerts skall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miszellaneous Proceeds fo principal due under the Note
shall not extend or postpone the due date, or change the amount, 1 fae Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender ou the day Periodic Payments are due under the
Note, uniil the Note is paid in full, 2 sum (the "Funds") to provide fo: paymant of amounts due for: (a) taxes and
assessments and other items which can attain priority cver this Security Instrument as a lien of encumbrance on the
Property; {b) leasehold payments or ground rents on the Property, if any; and {0) {u 2ntiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow ltems.” AL oligiuation or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and’ Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item: Borrower shall promptly
furnish to Lender all notices of ameunts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower' s ebligation to pay the Funds for any or all Escrovw Iwias, Lender may
waive Borrower's obligation to pay to Lender Funds for any ot all Escrow Iterns at any time, Any.such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabl:, toe amounts
due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender requises, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for 2l purposes be deemed to be a covenant and
agreement contained in this Security Instrament, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount doe
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Jterns at any time by a potice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender ail Fupds, and in such amounts, that are then required nnder this Section 3.

ILLINGIS - Single Family - UNIFORM INSTRUMENT [ S —
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Lender may, at any time, collect and hold Funds in an amount (4) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not fo exceed the maxinmm amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds ghall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an ingtitution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ites no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be peid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that inlerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annoal aceomriace of the Funds as required by RESPA

If there is a-surnlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in senordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Barower agrequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accorazncewith RESPA, but in no mere than 12 monthly payments. If there is a deficiency of
Furds held in escrow, as defired under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower
shall pay to Lender the amoun¢ uecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fill of all sums secursd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pas s/l taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over thit Sceurity Instrument, leasehold paymests or ground rents on the
Property, if any, and Community Association Dues, Fees. and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the mannir provided in Section 3.

Rorrower shall promptly discharge any lien which has prisrity over this Security Instrument unless Borrower:
(5) agrees in writing to the payment of the obligation secured o ths lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agamst
enforcement of the lien in, legal proceedings which in Lender' s opinica eperate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings-are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien (3 1hug Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain pirdity aver this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the dats w which that notice is given,
Borrower shall satisfy the lien or fake one or more of the actions set forth above in @is Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or heresdic erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and s other hazards
including, but not limited to, earthquakes and flocds, for which Lender requires insurance. This insiravce shall be
maintained in the amounts (incluiding deductible levels) and for the periods that Lender requires. V/hee Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, cerfification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings ot similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borsower fails to maintain any of the coverages described above, Lender may oblain msurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtsined. Any amounts disbursed
by Lender under this Section 5 shall become additienal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payrent,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiwms and renewal notices. If Borrower obtains any
form of insurance covarage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 4 siudard mortgage clause and shall name Lender as mortgagee and/or a3 an additional loss
payee.

Tn the event of loss, Boriuwer shall give prompt notice o the insurance carrier and Lender, Lender may make
proof of loss if not made preopiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether o not the underlying insurance was required by Lender, shall be applied to restoration
or Tepair of the Property, if the restor=ina or repair is economically feasible and Lender's secupity is not lessened.
Druring such repair and restoration pertod, Zender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undercak.n prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in @ series of prograss payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to he paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on sucl; proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not econonzically feasible or Lender’s sacurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whethzr or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order jrevided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and s2itle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice fiom Leader that the insurance cartier has
offered to settle a claim, then Lender may negotiate and settle the claim. The Zi~lay period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 2 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righis to any insurance proceeds in an amount noi {0 ¢xceed the amounts unpaid
under the Note or this Security Instroment, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property msofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either io-<ez.dir or restore the
Property or to pay amounts unpaid under the Note or this Securily Instrument, whether or net the: due.

6, Occupancy. Borrower shall eccupy, establish, and use the Property as Borrower's principai residence
within 60 days after the execution of this Security Instrument and shall continve to occupy the Property as Burrower's
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably witkheld, or unless extenuating circomstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deferiorate or cemmit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due to itg condition. Unless it is determined pursuant to Section 5 that repair o
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, ot the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
Or Testoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasenable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or a1y persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations cuncarning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of ¥ender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to periorir-the covenants and agreements contained in this Security Instrument, (b) there is & legal
proceeding that might significuafly affect Lender' s interest in the Property and/or rights under this Security Instrument
{suck as a proceeding in bank uy iy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priority over this Secutily [nstvument or to enfarce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay frr whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrament, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inchude, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasenable
aftorneys' fees to protest its interest in the Properiy 20 or rights under this Security Instriment, ineluding its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors ¢nd vindows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have uiil‘Ger turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not vider any duty or ebligation to do so. I is agreed that
Lender incurs no liability for not taking any or all actions authori.ed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becim: additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from. the date of disbursement and shall be
payable, with such interest, upen notice from Lender to Borrower requesting paymment.

If this Security Instruoment is on a leasehold, Borrower shall comply «widy all the provisions of the lease.
Borrowet shall not surrender the leasehold estate and interests herein conveyed or wrrisie or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend 1z giound lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Teader agrees to the merger
in writing,

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellansous Proceeds a2 bireby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall e applied to restoration or repair ¢f the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During suca icpeir and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender hes had an
apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promply. Lender may pay for the repairs and restoration in a single disbursement
or in 4 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce!laneous Proceeds, Lender shall not be required to pay Bortower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Berrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value of
the Property immdrately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatel,r kefare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mistelinneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then ave,

If the Property is abandoried by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) witers to make an award to seftle a claim for damages, Borrower fails fo respend to
Lender within 30 days after the date the natice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the-Property or to the surs secured by this Security Instrument, whether
ot not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action 'n regard to Miscellaneous Proceeds.

Borrower shall be in default if any action o- r.oceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can eire auch a default and, if acceleration hag eccurred, reinstate
as provided in Section 18, by causing the action or procerdivg to be dismissed with a ruling that, in Lendet's
judgment, precludes forfeiture of the Property or other materi?i impairment of Lender's inferest in the Property or
rights under this Security Instrument. The proceeds of any awar+ or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned unx’ shall be paid to Lender.

All Miscellaneaus Proceeds that are not applied to restoration or repair.of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Ly’ension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grauted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Lability of Borrow<r or‘any Successors in Inferest
of Borrower. - Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amertization of the sums secared by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest o7 Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitafion, Lencer' s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amotnts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' ¢ abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does not execute the Note {a "co-signer”): (a) is ¢o-signing this Security Instrument only to morigage,
grant and convey the co-signet's interest in the Property under the terms ef this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrament or the Note without the co-signer's consent.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic CRNES
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Botrower fees for services performed in connection with Berrower's
default, for the purpose of protecting Lender's interest in the Property and rights vader this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express suthority in this Security Instrument to charge a specific fee to Berrower shall not be constraed
as a prohibition on the charging of such fee. Lender may not char ge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan.is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or othér lran charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: () any suck lnan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums a'reay collected from Borrower which exceeded permitted Emits will be refunded to Borrower.
Lender may choose to s this refund by reducing the principal owed under the Note er by making a direct payment
to Borrower. If a refnd 7oduces principal, the reduction will be treated ag a partial prepayment without any
prepayment charge (whether ¢i rot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising cut of such overcharge

14. Notices. All notices given by Borzower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connestion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whun actually delivered to Berrower' s notice address if sent by other
means. Notice to any one Borrower shall constitvte uriice to ali Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propeity’ Address unless Borrower has designaied a substitute notice
address by notice to Lender. Borrower shalt promptly aotity Lender of Berrower's change of address. 1f Lender
gpecifies a procedure for reporting Borrower's change of addrcas, then Borrower shall only report a change of address
through that specified procedure. There may be only one designaied notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it er by mailing it by first class mail i Lender's
address stated herein unless Lender has designated another address by netice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givern w Lerder until actually received by Lender.
If any notice required by this Security Instrument is also required undir Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inco=upent.

15. Governing Law; Severability; Rules of Construction. This Secuniy Yistrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lavr.' Applicable Law might
explicitly or implicitly allow the parties to agree by coniract or it might be silent, but su.a siience shall mot be
construed as a prohibition apainst agreement by contract. In the event that any provision or oleug of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall aot affect other provisiors of this Security
Tnstrument or the Note which ¢an be given effect without the conflicting provision,

As used in this Security Instrument: (z) words of the masculine gender shall mean and include corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption, This Joan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferce, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Tithe 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:
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(a) Funding Fee: A fee equal to onc-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its autherized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additlonal debt to that already secured by this instryment,
shall bear interest at the rate heretn provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable, This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729(c).

(h)  Processing Charge: Upon application for approval to allow assumption of this loan, 2
processing fee may be charged by the loan holder or its autherized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United Scxtes Code applies.

(©)  Vademnity Liability Assumption: [ this obligation is assumed, then the assumer hereby
agrees to assuwe 21 of the obligations of the veteran under the terms of the instruments creating and
securing the leain. fhe assumer further agrees to indemnify the Department of Veterans Alffsirs to
the extent of any clainy gavment arising from the guaranty or insurance of the indebfedness created
by this instrument.

If the acceptability of th< assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums seculed b this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration.” Thz votice shall provide a period of not Jess than 30 days from the date
the notice is given in accordance with Cectivn 14 within which Berrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prier to the expiration of this period, Lender may
invoke any remedies permitted by this Securit;? Justcument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforeement of this Security Instrament discontinued at any time prior to the earliest of: {(a)
five days before sale of the Property pursuant 10 Section 2. uf this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower"sight to reinstate; or {¢) entry of a judgrent enforcing
this Security Instriment. Those conditions are that Borrower: 12y pays Lender zll sums which then would be due
under this Security Instrument and the Note ag if no acceleration Died pecurred; (b) cures any default of any other
cavenants or agreements; (¢) pays all expenses incurred in enforcing his Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fee:, and other fees incutred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instunent; and {d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property sa< rights under this Security
Instrument, and Borrower' s obligation fo pay the sums secured by this Security Instruin znt; shall continve unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pa 7 such reinstaternent sums
and expenses in one or mere of the following forms, as selected by Lender: (a) cash; {b) morey order; {¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upos.~i Lustitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Treosfer.  Upon
reinstatersent by Borrower, this Security Instroment and obligations secured hereby shall remain futly ef ective as if
no acceleration kad occurred. However, this right to reinstate shall not apply in the case of aceeletanion under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligafions under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
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informaticn RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a8 either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to thig Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Berrower or Lender hias notified the other party (with soch notice given in compliance with the requirements
of Section 14) of such aileged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower povevant to Section 17 shall be deemed to satisfy the notice and oppertunity to take corrective action
provisions of this'Jection 19.

20. Hazardows S=bstances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic or hazarieus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Slarimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contzining asbestos Ot formaldehyde, and radicactive materials; (b} "Bovironmental Law" means federal
Taws and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup® inclides <y response action, remedial action, or removal action, as defined in
Bavironmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanp.

Borrower shall not canse or permit the piesence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, op o~ in the Property. Borrower shall not do, nor allow anyane else
to do, anything affecting the Property (a) that is ‘u: violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presencs, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeny” The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of t»zardous Substances that ate penerally recognized
10 be apprepriate to normal residential uses and to maintenancs o7 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any juvestigztion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving (he Pioperty and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Envircozacntal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Duzirdous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which ads erscly affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any temoval o other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothing 2ecelshall create any
obligation on Lender for an Environmeatal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows!

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of asy covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
vhich the default must be cured; and (d) that failure to cure the default on or before the date spesified in the
notice may result n acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its optlen may require immediate payment in full of all sums secured by this Security
Insirument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Walver of Homestead, Inaccordance with IHinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24, Placerrent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance caviragr required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender' g interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverans ‘hat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in coanension with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lendz: with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lended purchases insurance for thecollateral, Borrower will be responsible for the costs of
that insurance, including intercs: and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of ths paacellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balaace or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtiin on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK;
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NOTICE TO BORROWER

Department of Veterans Affairs regulations at 38 C.E.R. 36.4337 provide as follows:

"“Regulations issued under 38 [1S.C. Chapter 37 and in effect on the date of any loan which is
submitied and accepted or approved for a guaranty or for insarance thereunder, shall govern the
rights, daties, and liabilities of the parties 0 such loan and any provisions of the loan instruments
inconststent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confamed in this Security
Instroment and in any Rider executed by Borrower and recorded with it.

70,

, /é{/\,r;—-. P %‘- Vv e (S‘eﬁ]-) 5, ) i {5;'_;‘-:,"._‘ _,--":!" £ (Sl]
IVEN GARCIA -Borrower CARLA GARCIA -Borrower
Witness Withess
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[Space Balow This Line For Acknowledgment]

i} P § L } ss.
County of CDOK V1 *j & )

§eﬂh ﬂ. L’:“"f f‘f";-ﬂm ; @ LJSQ;M

(here give name of officer and his official title)

certify that

IVAY GARCIA AND CARLA GARCIA

{name of grantor, and if acknowledged by the spouse, his or her name, and add "his ot her spouse”)
personally known fo me o be-dle same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persin and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purpeses therein set forth.

Pated: 1/ 2’7',/ 202 | / |

' Signeture of officer)

Loan Qriginater: IAVETTA BEAUZILE, NMLSR 1D 207148
ggggogngmator Organization: STAR FIRST MCRIGAGE SERVICES, INC., NMLSE ID
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Caze Number: 28-28-6-0955446

FIXED INTEREST RATE RIDER

Date: JANUARY 27, 2021
Lender: RESIDENTIAL ACCEPTANCE CORPORATION

Borrower(s): IVAN GARCIA, CARLA GARCIA

THIS FIXED INTEREST RATE RIDER is made this 27th day of JANUARY, 2021
and is incovporated into and shall be deemed o 2mend and supplement the Security Instrument, Deed of
Trust, or Security Deed {the "Security [nstrument") of the same date given by the undersigned (the
"Borrowet"} tc secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
RESIDENTIAL ACTEPTANCE CORPORATION
{the "Lender"). The Secnity Instrament encumbers the property more specificatly described in the Security
Instrument and located 2

135 DECZENER AVE, ELMHURST, TLLINOIS 60126
[Property Address]

ADDITIONAL COVENANTS. ((n aldition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender fuxt<y covenant and agree as follows:

A. Definition { E ) "Note" of the Secarity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Frstrument:

{ E ) "Note" means the promissory note signed by ip< Ecrrower and dated JANURARY 27, 2021 .

The Note states that Borrower owes Lender TwO HUNLRZD. FORTY THOUSAND AND 00/100
ToMars {U.S. § 240, 000.00

plus inerest, Borrower hag promised to pay this debt in regular eriodic Payments and to pay the debt in

full not later than FEBRUARY 1, 2051 at the raeof 3.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covonants contained in this Fixed
Intetest Rate Rider.

Vs
/ - R R
- i . ey . \ ¢ i /‘,_\ [ - S \ oy
S A g |“ 7 - T3 N SR NS UAG T i A
BorroWer TVAN GARCIA Date Borrower CARLA GARCIA Date
ILLINQIS FIXED INTEREST RATE RIDER PocMagic CRoImS

ILFIRRDR  09/03/19
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VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 27th  day of JANURRY, 2021 .
and is incorporated into and ‘il be deemed to amend and supplerent the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument™) o4 the same date herewith, given by the undersigned ("Borrower") to secure
the Borrower's Note {"Note") of thec same date to  RESIDENTIAL ACCEPTANCE CORPORATION

{the "Lender") and covering the properiy aercribed in the Instrument and located at:

1336 DEGENER AVE,” ZiLMHURST, ILLINOIS €0126¢
(Propett, Address}

Notwithstanding anything to the contrary set forth i the Insttument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Skould the Department of Veterans Affairs fail ot r=fuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become €'sgible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Tiile 58 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured at nnce.due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other-proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or amy interest ir it is sold or
transferred, this loan shall be immediately due and payable upon transfer (“assumption”) ci f' property
securing such loan to any transferee ("assumer"), unless the aceeptability of the assumption and fausfer of
this loan is established by the Department of Veterans Affairs or its authorized agent purguant to seciirn 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shail also be subject to additional covenanis and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER NocMiugly RS
VAPRRDR 0310/20 Page 1 of 2
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its autharized agent, as tusiee for the Secretary of Veterans Affairs. If the assumer fails
to pay thig fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest af the rate herein provided, and, at the option of the payee of the indebfedness
hereby secured or any fransferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (¢).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, & processing fee may be charged by the loan helder or its authorized
apent for dewrmining the creditworthiness of the assumer and subsequently revising the helder’s ownership
records wheii 2n approved transfer is completed. The amount of this charge shall not exceed the maximum
established by e Department of Veterans Affairs for a Joan to which section 3714 of Chapter 37, Title 38,
United States Codlz asplies.

(C} ASSUMFION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the oi:ligation of the veteran to indemnify the Depariment of Veterans Affairs
to the extent of any claim paymeu: 7.1sing from the goaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOQF, Borrower(s) Lias eascnted this Assumption Policy Rider,

/ [_‘ i g‘ i ) ; [;’"';
- i fdse
,/ L Ve ’\717%‘— LA,

. v (Seal) SRR S U e (Seal)
:Hlkﬂ/ GARCIA el -Borrower CARLA GARCIA -Botrower
VA ASSUMPTION POLICY RIDER Dockiagic €Fmmnz
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15826-20-63296-IL

Property Address: 1338 Degener Avenus, Elmhurst, L 60126
Parcel ID: 15-19-106-038-0000

LOT 23 iN BLOCK 6 IN OLIVER SALINGER AND COMPANY'S WESTDALE GARDENS, BEING A SUBDIVISION
IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND RECORDED AS DOCUMENT NO. 13191348 ON DECEMBER 10, 1943 IN
COQK COUNTY, ILLINCIS.

Legal Description with Address 15826-20-63236-IL



