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MORTGAGE

(TN 1006166-00041256165 |
WERS PHONE #: 1-008-870-6177

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defines v Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providad in Section 16.

{A} “Security Instrument” means this document, which is dated January 28, 2021, ingather with all
Riders to this document.

{B) "Borrower” is RYNE ATHACKER, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument,
{C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation thal is acting solely as
a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2028, tel. (888) 672-MERS,
(D} “Lender”is Bay Equity LLC.

Lender is a California Limited Liability Company, organized and existing under the laws of
California. Lendar's address is 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 94925

(E) "Mote” mean: the promissory note signed by Borrower and dated January 28, 2021, The Note
states that Borrows, owes Lender ONE HUNDRED SIXTY THOUSAND FIFTY AND NO/MQQ* #= st rsxrrasacny
REEEREL R FLE DA NB L L AR ER AR RS AR IR AR RN R RR A AT R RS R R AR Daﬁarsiu‘s' %160,058.@8 )
plus interest. Borrowsr pas promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than February 1, 2085,

{F} “Property” means the pirperty that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan” means tha dabt avidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus unds this Security Instrument, plus interast,

{H} “Riders™ means all Riders to this Szeurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [chack box as agplicehle]:

T Adjustable Rats Rider Cindominium Rider Second Home Rider
LJ Balloon Rider L] Planned Unit Development Rider Other(s) [specify]

U} 1-4 Family Rider [ Biweekh Payment Rider Fixed Intergst Rate Rider
LJ VA, Rider

{Iy “Applicable Law” means all controliing applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) =5 well as all applicable fingl, non-appealable judicial
opinions.

{J} “Community Association Dues, Fees, and Assessments” nvaziis all dues, fees, assessments and other charges
that are imposed on Borrowsr or the Property by a condominium zesociation, homeowners association or similar
arganization.

(K} “Electronic Funds Transfer” means any fransfer of funds, other than.a Fansaction originated by checi, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telephonic instrument, computer, or magnatic
fape s0 as to order, instruct, or authorize a financial institution to debit or credt 21 pocount. Such term includes, but Is
not fimited to, point-of-sale transfers, automated teller maching fransactions, trarsfers initiated by telephons, wire
transfers, and automated dearinghouse transfers,

{L.} “Escrow items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o praceeds paid by any
third parly {other than Insurance proceeds paid under the coverages described in Section 8) frr (i) damags o, or
destruction of, the Property, (ii) condemnation or other taking of all or any part of the Property; (ill, convevance in lisu
of condemnation; or {iv) misreprasentations of, or omissions as o, the value and/or condition of the Froperty.

{N} “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(@) “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
{if} any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Setflement Procedures Act {12 U.5.C. §2601 st seq.) and its implemanting
regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or reguiation that govemns the same subject matier. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard fo a “faderally refated morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Buccessor in Interest of Borrower” means any party that has taken tiie to the Propery, whether or not that party
has assumed Borrower's obligations under the Note and/for this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Fraddle Mag UNIFORM INSTRUMENT Form 3014 1/04
Ellig Mas, Inc. Page 2 of 12 ILEDEDL 0315
ILEDEDL (CLS)
017262021 09:05 AM PET



2105355319 Page: 4 of 18

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, sxtensions and modifications
of the Nole; and (i} the performance of Borrower's covenants and agreemants under this Security Instrument and the
Note. For this purposs, Borrower does heraby mortgage, grant and convey to MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Gook

fMame of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™,

APN#: 16-17-130-030-1610

LOAN #: 2012034480

which currently has the address of ¢4 S HUMPHREY AVE APT 1, Gk Park,
Sireat] [Cly]
finols 60304 {"Propery Address™:
#ip Codg]

TOGETHER WITH all the improvaments now or hvieafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All reriacaments and additions shall also be covered by this Security
instrument, All of the foregoing is referred 1o in this SecuribeInstrument as the “Propsrly.” Borrowsr understands and
agrees thal MERS holds only legal litle 1o the interests grantad ry Borrower in this Securily Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender erdd L ender's successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ar canceling this Securily Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the extale hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbe e, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cieims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-iniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering real propert,.

UNIFORM COVENANTE. Borrower and Lender covenant and agrae as foliows:

1. Payment of Principal, interest, Escrow ems, Prepayment Charges, and Late Charges. Boriowsr shall pay
when duse the principal of, and interest on, the debt evidenced by the Note and any prapayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ftlems pursuant to Section 3. Payments due under the
Hote and this Securily Instrument shall e mads in LLS, currancy. Mowaver, if any check or other instrument receiverd
by Lender as payment under the Nots or this Security Instrument is refumed to Lender unpaid, Lender may requive that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the foliowing
forms, as selectad by Lender: {a) cash; (b} money order; {¢) cerdified check, bank check, treasurer's check or cashiar's
check, provided any such chack is drawn upon an institution whose deposits are insured by a federal agancy,
instrurnentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in adcordance with the notice provisions in Section 15, Lender may retum any

HLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1781
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payment or partisl payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accapl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudica fo its rights to refuse such payment or partial payments in the future, but Lender is not obligated fo apply such
payments at the time such payments are accepled. If each Periodic Payment is applied as of its schaduled due date,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan currant, I Borrower does not do so within 2 reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding princips!
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Sscurity Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) Interest dus under the Nois; (b} principal
due under the Nofo: (¢) amounts dus under Section 3. Such paymenis shall be applied to sach Periodic Payment inthe
grder in which il bocame due. Any remaining amounts shall be applied first o late charges, second 1o any othar amounts
due under this Becunty Instrument, and then to reduce the principal balance of the Note.

i Lender receives 4 payment from Borrower for a delinquent Periodic Paymant which includes a sufficient amount
to pay any late charge due the payment may be applied to the delinqueni payment and the late charge. If more than
one Periodic Payment is ouisiunding, Lendsr may apply any payment recsived from Bormower o the repayment of the
Periodic Payments if, and to the edent that, each payment can be paid in full. To the exient that any excess exists after
the paymant is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Nete.

Any application of payments, insurunce rroceeds, or Miscallaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or changs the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shal pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) 10 provide for payment of amounts due for: (a) taxes and assessments
and other items which can altain priority over this Socurily Instrument as a lien or encumbrance on the Propery; (b)
leasehold payments or ground rents on the Property, if 20y, () premiums for any and all insurance required by Lender
under Section §; and (d) Mordgage Insurance premiums,Jf 2ny, or any sums payable by Borrower to Lender in fieu of
the payment of Morlgage Insurance premiums in accordanue with the provisions of Section 10. These items are called
"Escrow ltems.” Alorigination or at any time during the ferm of theLoan, Lender may require that Community Association
Dues, Fess, and Assessments, if any, be escrowed by Borower, ary such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of smounts fo be paid under this Section. Borrowsr
shali pay Lender the Funds for Escrow items unless Lender waives Borrcwer's obligation fo pay the Funds for any or
all Escrow ltems. Lender may walve Borrower's obligation 1o pay to Lender Munds for any or all Escrow ltems at any time.
Any such walver may only be inwriling. In the event of such waiver, Borrower shailay directly, when and where pavable,
the amounts due for any Escrow ltems for which payment of Funds has been waived av Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried 25 Lender may require. Borrower's
obligation to make such payments and 1o provide receipts shall for all purposes be nzemed to be a covenant and
agreement contained in this Becurity Instrument, as the phrase “covenant and agreemont” 5 used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant o a walver, and Borrower fails 1 nevthe amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boriower shall then be
obligated under Section © to repay to Lendar any such amount. Lender may revoke the waiver as o ny or all Escrow
Hems at any time by a notice given in accordance with Bection 15 and, upon such revecafion, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at
the time spacified under RESPA, and (b} notto exceed the maximum amount a lender can requirs under RESPA. Lender
shall astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltams or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposits are s¢ insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow lterns no later than the time specified under RESPA. Lender shall not charge
Borrowsr for holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless

B.LINGIS - Single Family - Fannls MzefFreddie Mac UNIFORM HMSTRUMENT Form 3014 404
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrowar any interast or eamings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. fthers is a shortage of Funds held in escrow, a5 defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the daficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrumant, Lender shail promptly refund o Borower any
Funds held by Lender.

4. Chargus; Liens. Borrower shall pay all taxes, assessmants, charges, fings, and impositions aftributable to the
Property which car attain priority over this Security Instrument, lsasshold payments or ground renis on the Property,
if any, and Communhy /ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrowar shall pay thoaun the manner provided in Section 3.

Borrower shall promply dacharge any lien which hag priority over this Security Instrument unless Borrower: {a)
agrees inwriting to the payman? o the obligation secured by the lien in a manner acceptable to Lender, but only 5o long
as Borrower is performing such greament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendar's opinion operate o preveni the enforcement of the lien while those
proceedings ars pending, but only unti'such oroceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can uttein priority over this Security Instrument, Lender may give Borrower 2
notice identifving the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the astions set forth above in this Saction 4,

Lender may require Borrower to pay a one-iime charge 1or a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvirents now existing or hereafter erected on the Properly
ingured against loss by fire, hazards included within the term “2xtended coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requirss nsurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Leridzr requires. What Lender requires pursuant to
tha precading sentencas can change during the term of the Loan. Tha insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz n, 2ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-fime charge for fiood zone determination and
certification services and subseguent charges sach time remappings or similar charges ncour which reasonably might
affect such defermination or certification. Borrower shall also be responsible for the payment of any fess imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuier tvre or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Proparty, or the contents of the Property, against any risk, hazerd or liabifity and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Borrower securad by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lander to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right io hold the policies and renewal certificates. if Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower oblaing any form

BELIHOIE - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 101
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LOAN #: 2012034460
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include 2 standard morigage clause and shall name Lender as morlgagee and/or as an additional loss payee.

Inthe event of loss, Borrowar shall give prompt notice io the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrowsr. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoralion or repair is economically feasibls and Lender's security is not lessened. During such repair
- and restoration period, Lender shall have the right to hold such insurance procaeds until Lender has had an opportunity
fo inspect such Property to ensiire the work has been completad to Lender's satisfaction, provided that such inspection
shail be undartaken promptly. Lender may disbhurse proceeds for the repairs and restoration in 2 single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of tha insurance aaceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumend, renather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order pigvided for in Section 2.

If Borrower abandorns e Property, Lender may flle, negoliate and seitle any available insurance claim and related
matters. If Borrower does nol(ezpond within 30 days o a notice from Lender that the insurance carrer has offered lo
settle a claim, then Lender may recobate and settle the claim, The 30-day period will begin when the notice is given.
In either avent, or if Lender acquires the Property under Section 22 or ctherwise, Borrowar hereby assigns to Lender
{a) Borrower's rights to any insuranca nroCeeds in an amount net to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Bamower's rights {other than the right to any refund of unearned premiums
paid by Borrowar) under all insurance pulicies covering the Property, insofar as such rights are applicable io the
coverage of the Properly. Lender may use the ihsurance proceeds sither to repair or restore the Property or to pay
amounts unpaid undar the Note or this Becurity st imnent, whether or not then due.

6. Cccupancy. Borrowar shall ocoupy, estabisn, and use the Properly as Borrower's principal residence within
60 days after the exacution of this Security Instrument ard shall continue to occupy the Proparty as Borrower's principal
residence for at least one year after the date of oecupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasconably withheld, or unless extenuating chicumsiances exist which are bevond Bomrower's condrol.

7. Preservation, Maintenance and Protection of the Fropurty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste oo the Property, Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent th2 Froperty from detericrating or decreasing in value
dus to its condition. Unless it is determined pursuant fo Section 5 that repeir o1 restoration is not economically feasible,
Borrowar shall promptly repair the Property if damaged to avoid furtherdrerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the U'mperty, Borrower shall be responsible
for repairing or restoring the Property only i Lender has released proceeds for such purprees. Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress paymaeris 73 the work is completed. [f the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bonower i= not relisved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property, It ithas reasonable cause,
Lender may inspact the interier of the improvemants on the Property. Lender shall give Bormower pofice at the tims of
or prior to such an intericr inspection spacifying stich reasonable cause.

8. Borrowser's Loan Application. Borrower shall be in default if, during the Loan application process, Borrowsr
or any persons or entities acling at the diraction of Borrower or with Borower's knowledge or consent gave materially
faise, misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited te, representations concerning
Borrower's occupancy of the Property as Borrower's principat regidance.

9. Protection of Lender's Interest int the Property and Rights Under this Security Instrument, If (2) Borrower
faiis to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lendar’s inferest in the Property and/or righis under this Security Instrument (such as a
procesding in bankryptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securily Instrument or to enfores [aws or regulations), or {¢) Borrower has abandoened the Property, then Lender
may <o and pay for whalever is reascnable or appropriate fo protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender's actions can include, bul are not fimited to: (a) paying any sums secured by a lien which has priority
over this Security instrument; (b) appearing in court; and (¢} paying reasonable atiorneys’ fees to protect its interest in
ihe Property and/or rights under this Security Instrument, including its secured position in a bankruptcy procesding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipaes, eliminate building or other code violations or dangerous
conditions, and have utilifies turned on or off. Although Lender may take action under this Section 8, Lender does not
have o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or aif actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument, These amournts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upon notice from Lender {o Borrower requesting payment,

if this Becurity Instrument is on a leasehold, Borrowar shall comply with all the provisions of the lease, Borrower shall
not surrender tha le2 sehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exriess writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasahuld and the fee title shall nol merge uniess Lender agrees to the merger in writing.

10. Mortgage Insuranen, if Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required iu maintain the Morlgage Insurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Lender ceares to be avallable from the mortgage insurer that previously provided such insurance
and Borower was required to.mmaxe separately designated paymenis toward the premiums for Morigage Insurance,
Borrower shall pay the premiums ragiired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantisiy eauivalent to the cost to Borrowsr of the Mortgage Insurance previously in
effect, from an allernate mortgage insurer selectad by Lender. If substantially equivalent Mortgage Insurance coverage
is not avaiiable, Borrower shall continue to pay 15 Lender the amount of the separately designated nayments that wers due
when the insurance coverage ceasad to be in effect. Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such iuss roserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require 10ss reserve payments if Morigage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer seluctud by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance, If Lander required
Morigage Insurance as a condition of making the Loan and Borroweor was required fo make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable ioss reserva, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemant between Borrower and Lender providing for such fermination
or until termination is required by Applicable Law. Nothing in this Section 10 aifrote Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage ‘nsurance.

Mortgage insurers evaluate thair total risk on all such insurance in force from time 10 tinve, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresininia are on terms and
conditions that are safisfactory to the mortgage insurer and the other party {or parties) to these aareements. These
agreements may require the morigage insurer to make payments using any source of funds that the martgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any rainsurer, any other entity, or
any effiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as}a portion of Borrower's payments for Morigage Insurance, in exchangs for sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums pald fo the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agresments will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated auiomaticaily, andior to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shalt be paid o Lender.

if the Property is damaged, such Miscsllansous Proceeds shail be applied fo restoration or repair of the Property, fthe
restoration or repair is economically feasible and Lender's securily is notlessenad. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender’s safisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in 2 single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Frocseds. If the
resioration or repp' is not economically feasible or Lender's securlly would be lessenad, the Miscellaneous Procaeds shall
be applied to the sur s secured by this Security Instrument, whether or not then due, with the excess, f any, paid to Borrower,
Such Miscellaneous Proceads shall be applied in the order provided for in Section 2,

In the event of a 1iwt *aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid o Borrower.

Inthe event of 2 partial tanimg, destruction, orioss in value of the Property inwhich the fair market value of the Property
immediately bafore the partial taking, destruction, or loss In value is equal to or greater than the amount of the sums
securad by this Security Instrumuit immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
bafore the partial taking, destruction, or loss i value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or toss in'vziue. Any balance shall be paid o Borrower.

Inthe event of a partial taking, destruction, oruse invalue of the Property inwhich the fair market value of the Property
immediately before the partial taking, destructior, r 1038 in value is tess than the amount of the sums secured
immediately before the partial taking, destruction, or loss o value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice Ly Leadsr to Borrower that the Opposing Party (as defined
in the next sentence; offers to make an award to settie a claim for dariages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collnetand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sacured by this Security Instrumant, whather or not then due.
“‘Opposing Party” means the third party that owes Borrower Miscellanoous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or erimingd, i< pegun that, in Lendar's judgment,
could result in forfeiture of the Property or other material impalrment of Lender's inte rest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if aceeleration has otcurred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leder's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property oriiclite-under this Security
instrument. The proceeds of any award or claim for damages that are atributable to the impairmun of Lender's interest
in the Property are heraby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not appliad to restoration or repair of the Property shall be apniied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bormower or any
Successor in Interast of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Baorrower. Lender shall not be required o commence proceedings against any Successor in Interast of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower, Any forbearance by
Lender in exercising any right or remady including, without imitation, Lender's accaptance of payments from third
persong, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who cosigns this Security
instrumaent but does not exacute the Note (a "co-signer’): (a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer’s interestin the Property under the terms of this Security Instrument; () is nol personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree in extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's cbligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreamants of this Security
Instrument shall bind (axcept as provided In Section 20} and bensfit the successors and assigns of Lender.

14. Loan Cherges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose o4 notecting Lender's interest in the Properly and rights under this Security Instrument, including, but
not limited to, attorrevs' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee /Leiviar may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

ifthe Loan is subject to a lawv v/hich sets maximum loan charges, and that law is finally inferprefed so that the interest
or other loan charges collectad or to be collected in connection with the Loan excesd the permitted timits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing thi principal owed under the Note or by making a direct paymant to Borrower.
if @ refund reduces principal, the reduction vill e treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrowar's acceptance of any such refund made
by direct payment to Borrower will constitute a walvur of any right of action Borrower might have arising out of such
overcharge,

15. Hotices. All notices given by Borrower or Lenderin ronnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirumant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Beriower's notice addrass if sent by other means. Notica
to any one Borrower shall constitute nofice to all Borrowers unless Aunlicable Law expressly requires ctherwise, The
notice address shall be the Property Address unless Borrower has dasignated a substitute notice address by notice
to Lendar. Borrower shall promptly notify Lender of Borrower’s change of adaress. If Lendsr specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report o.change of address through that specified
procedure. There may be only one designated nolice address under this Secw ity Instrument at any one time, Any
notica to Lender shall ba given by delivering it or by malling it by first class mail to Lerder's address stated hersin unless
Lender has designated another address by notice to Borrower. Any nofice in connection with this Security Instrument
shall net be deemed to have been given to Lender until actually received by Lender If anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement v il sz tisfy the corresponding
raquirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall Le urvernad by faderal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaned-in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicdly or implicitly
allow the pariies to agree by contract or it might be silent, but such sitence shall not be construed as a prohibition against
agreement by condract In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the corflicting provision,

" As used in this Security Instrument: (g} words of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{) the word “may” gives sole discration without any obligation to take any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interasts
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fransferred in 2 bond for deed, coniract for deed, installment sales contract or escrow agreement, the intent of which
is the fransfer of title by Bormower al a fulure date to & purchasar,

Iif all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interast in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immadiate payment in full of all sums secured by this Security Instrument, However, this option shall not be
axarcised by Lender if such gxercise is prohibited by Applicable Law,

i Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, if Borrower fails to pay these sums prior to the expiration of
fhis period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Berrower's Right to Reinstate After Acceleration. If Borrower meets cariain conditions, Borrower shall have
the right to have nnforcement of this Security Instrument discontinued at any time prior to the earliest of: {8) five days
before sale of e Pioperty pursuant to Section 22 of this Becurity Instrument; {b) such other period as Applicabls Law
might specify for the fermination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Sscurity
instrument. Those conutions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instriment and the Noiwe 237 o acceleration had occurred; (b} cures any default of any other covenants or agreemaents;
{c) pays all expenses incuirzd n enforcing this Security Instrument, including, but not limited fo, reasonable attomeys'
fees, property inspection and valuation faes, and other feas incurred for the purpose of protecting Lender's interest in
the Property and rights under tnis Security instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Fronerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument; shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suct reinstatement sums and expensasinens or more of the following forms,
as selecled by Lender: {a) cash; {b) money orser, {(c) certified check, bank check, freasurer's chack or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Bomrower, this Securily Instrument and obligations
secured hereby shall remain fully effeciive as if no acce/zration had vocurrad. Howaver, this right to reinstatle shall not
apply in the case of acceleration under Saction 18,

20. Bale of Note; Change of Loan Servicer; Notice < Grievance. The Note or a partial inferast in the Note
{together with this Security Instrument) can be sold one or mora limes without prior notice to Borrower. A sale might
rasult in a change in the entity (known as the “Loan Servicer”) that Cotacts Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. Thers also might be one or more changes ol the Loan Saervicer unraisted 1o a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be givenwrifien notice of the change which will state
the name and address of the new Loan Servicer, the address to which paimunts should be made and any other
information RESPA requires in conneclion with a nolice of transfer of sarvicing. I the Mote is sold and thereafier the Loan
is sarviced by a Loan Servicer other than the purchaser of the Note, the morigags loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unlass otherwise provided by the Note purchaser.

Naither Borrower nor Lender may commance, join, or be jeined to any judicial action (as eitheren individual liligant
or the member of a class) ihat arises from the other party’s actions pursuant fo this Security Insinirent or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requirements of Saction
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time pericd will be desmed o be reasonable for purpeses of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant
fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Saction 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous subsiances, pollants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurigdiction where the Properly is Jocated that relate {o health, safety or environmental protection; (¢}
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and {(d} an “Environmental Condition” means a condition that can cause, contribute to, or ctherwise trigger an
Erwironmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releasa any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property {(including, but not limited fo, hazardous
substances in consumer products),

Borrowar shail promplly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action
by any governriontal or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Lay o which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leakng, discharge, relesase or threal of release of any Hazardous Substance, and (¢) any condition
caused by the presenco. ue= or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is nobied by any governmental or regulatory authority, or any private parly, that any removal or
other remadiation of any Mazerdous Substance affacting the Property is necessary, Borower shall promptly taka al
necessary remedial actions in acurdance with Environmental Law. Nothing herein shall creats any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borroiver und Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snui give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Pacurity instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). Thie notice shall specify: {a) the default; (b} the action required to
cure the defaull; (¢) a date, not less than 30 days frum £ date the notice is given to Borrowaer, by which the default
must be cured; and [d} that failure to cure the defaull on or before the date specified in the notice may result in
aceeleration of the sums secured by this Security instrumzpt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigat Lo reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauli o 2uy other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date sy ezified in the notice, Lender atits option may
require immediate payment in full of all sums seoured by this Secwrity istrument without further demand and
may foreclose this Security instrument by judicial procsading. Lendor shall be entitied to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, ot r of limited to, ressonable attomeys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 'a fee for releasing this Security
Instrumant, but only if the fee is paid to a third party for services rendered and the charging Jf ths fee is permitted under
Applicable Law.

24, Waiver of Homestead. in accordance with lilinois law, the Borrower hereby releases and wuives all rights under
and by virtue of tha llingis homestead exemption laws.

£5. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance st Borower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intarasts. Tha coverags that Lender purchases may not pay any claim that Borrower makas or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidences that Borrowsr has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurancs for the coltateral, Borrower will be responsibile for the costs of that insurance,
including interest and any other chargss Lender may impose in connaction with the placement of the ingurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may ba able o oblain onits own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider execided by Borrowsr and recorded with it,

LOAN #: 2012034460

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on _

THACKER {name of peraonds).
{Seal)

Py L R A8 e,

fﬁﬂ%&Eﬂiﬁé@i‘{’ﬁ”ﬁmw-.égggbﬁ%www‘ —
Lender: Bay Equity LLC

NELS ID: 76588

Loan QOriginator: Sal Rodriguex

NMLS ID: 428102

5 NoOTARY puBy,
§  MYCOMMSS
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LOAN #: 2012034460
MiN: 1006166-0004125616-6

CONDOMINIUM RIDER

THIZ CONDOMINIUM RIDER is made this 28th day of January, 2021
and igincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tvust, or Security Deed (the “Security Instrument”) of the same date given by
the undergignad (the “Borrower”) to secure Borrower’s Note to Bay Equity LLC, 2
California Linltee. Liability Company

‘ o (the “Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 847 S HUMPHIFEY AVE APT 1, Oak Park, IL 60304.

The Property includes a unit in, togetner with an undivided interest in the common
elements of, a condominium project kncwnas: The Art District Condominium

{the “Condominium Project”).
If the owners association or other entity whicirezts for the Condominium Project (the
“Owners Association”) holds title to property for tas benefit or use of its members or
shareholders, the Property also includes Borrower snterestin the Owners Association
and the uses, proceeds and benefits of Borrower's intejest.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements
;niagtde in the Security Instrument, Borrower and Lender furthe! cuvenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’'s Constituent Documents. The “Constituan! Socuments”
are the: {i) Declaration or aﬂf other document which creates the Condominium Project;
{if) by-laws; {iit) code of reguiations; and (iv) other equivalent documents. Boirawer shall
%mmptly gay, when due, all dues and assessments imposed pursuant to the Corshiuent

ocuments,

B. Property Insurance. 5o long as the Owners Association maintaing, with a generally
accepted insurance carrier, @ "master” or “blanket” policy on the Condominium Project
which is safisfactory fo Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards induded within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINILUM RIDER--Single Family—Fannie Maeffreddie Maos UNIFORM INSTRUMENT
Form 3140 101
Ellis Mas, Ing. Paga 10f3 FA140RLL 0307
F3140RLL) (CLS)
G1/3612021 0905 AM PST



2105355319 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 2012034460
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment io Lender of the yearly premium installments
far property insurance on the Property; and (i) Borrower's obligation under Section § to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the recuired coverage is provided by the Owners Assoclation policy.

What 1.onder requires as a condiion of this waiver can change during the term of the loan.

Borrovier shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. '

In the event' o a distribution of property insurance proceeds in lieu of restoration or
repair following 21085 to the Property, whether to the unit or fo common elements, any
proceeds payable ‘o Rorrower are hereby assigned and shall be paid fo Lender for
appiication fo the sums sacured by the Security Instrument, whether or not then due,
with the excess, if any, paiiao Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Own.rs Association maintains a public liability insurance
policy acceptable in form, amount. 2.v2 extent of coverage to Lender.

D. Condemnation. The proceeds o any award or claim for damages, direct or
consequential, payable to Borrower in copnection with any condemnalion or other
taking of all or any part of the Property, whethar of the unit or of the common elements,
or for any conveyance in lieu of condemnatioir era hereby assigned and shali be paid
to Lender. Such proceeds shall be applied by Lerder fo the sums secured by the
Securily Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, exzeptafter notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominiurn Project, except for
abandonment or termination required by law in the case of sustantial destruction by
fire or other casualty or in the case of a faking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender, (Jii} termination of professional management any sssumption
of self-management of the Owners Association; or (iv) any action which ward have the
effect of rendering the public fiability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
iaaragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3440 1/01
Efia Mae, Inc. Page 2 of 3 Fa140RLU 0307
FA140RLY (CLE)
0172612021 GO:05 AM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

¢ P

BYNEATIACKER

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Fraddie Mac UNIEORK INSTRUMENT
Form 3140 101
Ellie Mae, inc. Page 30f 3 F3140RLL 0307
FH140RLY (CLS)
Q4/26/2021 09:05 AM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this  28th dayof January, 2021 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the “Security Instrument™) of the same date given by
the undersigned (the “Borrower™) to secure Borrower's Note to Bay Equity LLC, a California Limited Liability
Company

{the “Lender™} of the same date and covering the Property described in the Security Instrument and located at:

847 & HUMPHREY AVE APT 1
Cak Park, iL. 82,204

Fixed Interest R2e Rider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and __erder further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and raplaced by the ofinving:

( E ). “Note” means the piomissory note signed by Borrower and dated January 28, 2021,
The Note siates thal Borrowar owes Lender ONE HUNDRED SIXTY THOUSAND FIFTY AND NOMOQ* =t *xr*
LA R A S E AR A EREERELEERAEELENESANESEEEEEEXEEEEEEXE T EEEENE S E RN R N R R R R
Dollars (U.S. $160,050.00 ) prusditerest at the rate of 2.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and<opay the debtin full not later than February 1, 2051,

BY SIGNING BELOW, Borrower accepts and agress to the lerms and covenants contained in this Fixed Interest Rate
Rider.

T

HYHE A THACHER

Il - Fixad interest Rate Ridar
Eliia Man, Inc. IIRRCONRLY 0B1S
ILIRRCONRLU {QLS)
CHI26/2021 09:08 AM PST
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LEGAL DESCRIPTION

UNIT NO. 847-1 IN THE ART DISTRICT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 12 IN BLOCK 3
IN H.W. AUSTIN'S SUBDIVISION OF BLOCKS 2 AND 3 IN JAMES B. HOBB'S
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 2,
2604, AS POCUMENT NUMBER 0415434003, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

COMMONLY «™OCWN AS: 847 S, Humphrey Avenue, Unit 1, Oak Park, IL 60304

PERMANENT INDEX WUMBER: 16-17-130-030-1010



