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- Cook COUNTY, ILLINOIS
Loan Number: 0420121851

MORTGAGE, ASSIGNMENT O LFASES AND RENTS,
SECURITY AGREEMENT AND.~I¥TURE FILING

THIS INSTRUMENT CONTAINS A CONFESSION OF .IUDGMEN: POVISION THAT
CONSTITUTES A WAIVER OF IMPORTANT RIGHTS YOU MAY HAVE AS A
DEBTOR]BORROWER AND ALLOWS THE CREDITOR/LENDER TO OZVAIN A
JUDGMENT AGAINST YOU WITHOUT ANY FURTHER NOTICE.
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MORTGAGE, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FIXTURE FII.ING

This Mortgage, Assign ment of Leases and Rents, Securltv Agreement and letu re Filing (as
amended from time to time, this "Security Instrument") is made and executed as of January 22,
2021, by Constance Property, LLC, afan Illinols Limited Liability Company organized and existing
under the' laws of Hiinois, ("Borrower"), whose address for all purposes hereunder is 10634 S.
Nofmal, Chlcago, n 60628, to and for the benefit of Civlc Financlal Serv:ces, LLG, a Califomia
Limlted Uability cOmpany (together wrth all of its successors and assigns, "l.ender"), whose
address terall purposes hereunder is 2015 Manhattan Beach Blvd, Suite 106, Redondo Beach,
CA 90278. Foi ¢l state law, statutory and other purposes hereunder, (i) the term "Borrower“ as
used herem shzil b e deemed to mean a mortgagor of the Property as described herein the same
as if the term "mntgagor" were used in lieu of the term "Borrower” throughout this Securlty
Instrument, and (ii) the tarm "Lender” as used herein shall be deemed to mean a mortgagee of
this Security Instrument with respect to the Property with all of the rights conferred hereby the
same as if the term "mortgasze” were used in heu of the term "Lender throughout this Security
Instrument. : | L

1 De_fi_nitibns

Capitalized terms used and not specificaily defined herein have the meanings given to
such terms in the Note. Al terms used and-ant specifically defined herein, but which are
otherwise defmed by the UCC, shall have the nieunings assigned to them by the UCC. The
following terms when used in this Security lnstrumen’r skall have the followmg meanmgs

"Applicable Law" means, coilectrvely, all mternauonai foreign, Federal state and iocal
statutes, treaties, rules, guidelines, regulations, ordinances, codes 2iid administrative or judicial
precedents or authorities, including the Interpretation or adriinistration thereof by any
Governmental Authority charged with the enforcement, interpretziion or administration
thereof, and all applicable administrative orders, directed duties, (r2quests, licenses,
authorizations and permits of, and agreements with, any Governmentai Aurho'.ty in each case
whether or: not having the force of 5aw

"Community Assocaatmn Dues Fees, and Assessments” means all dues. fees,
assessments and other charges that are imposed on Borrower or the Property by a condommum
association, homeowners assocuatron or srmllar orgamzatlon

"Condemnatlon Actlon" means any actron or proceedmg, however characterized or
hamed, relating to any condemnation or other taking, or conveyance in lieu thereof, of all or any
part of the Property, whether direct or indirect.

"Default" has the meaning set forth in the Note.

“MElegtronic Fuiids Transfer" means any transfer of funds, ‘other than a-transaction

originated by check, draft, or similar paper instrument, which is initiated through an electronic

IL05.1 ILLINOIS MORTGAGE, ASSIGNMENT OF LEASES AND REN;rS, ' I’fage 20f 38
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terminal, telephonic instrum ent, co mputer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not irmrted to,
pornt-of—sale transfers, automated teller machme transactions, transfers mltlated by telephone,
wire transfers, and automated clearlnghouse transfers.

"Escrow Items“ has the meanmg set forth in Sectron 3 3 of this Securlty lnstrument

"Goods“ means aII of Borrowers present and hereafter acqurred rrght title and interest
in al! goods whrch are used now or in the future in connectron with the ownership, management ‘
oroperzar of the Land or the lmprovements orare located onthe Land or in the Improvements,
including rwehfory, furnrture, furnrshrngs machinery, equspment engmes borlers, incinerators,
and -installed-buitding materiats systems and equipment for the purpose of supplying or
drstrlbutlng heaiirg. cooling, electnmty, gas, water, air, or Irght antennas, cable, wiring, and
condurts used in conriieriion with radio, television, securrty, fire prevention, or fire detection, or
otherwise used to carn ,.rectronic srgnals, telephone systems and equipment; elevators and
related machmery and equ rpme'\t fire detection, prevention and extmgurshlng systems and
apparatus security and access con*-"\l systems and apparatus, plumbing systems; water heaters,
ranges, stoves, microwave ovens, refrwerators drshwashers, garbage disposers, washers, dryers,
and other appliances; light fixtures, awrings, storm windows, and storm doors; pictures, screens,
blinds, shades, curtains, and curtain rods: snirrors, cabrnets, panel:ng, rugs, and floor and wall
coverings; fences, trees, and piants, swimmrng woals; exercise equrpment supplres, tools; books
and records (whether in wrltten or. electromc form); websites, URLs, blogs, and social network
pages; computer equnpment (hardware and softwaie); and other tangible personal property
which is used now or in the future in conner_:tron with'the bwnership, management, or operation
of the Land or the tmprovements or are located on the Lz:d of in the improvements.

“lmprovements" has the meaning set forth in Section 2of tiﬁs Security Instrument.
”Land" has the meanrng set forth in Sectlon 2 of thrs Security irstrument,

"I.eases“ means ali present and future leases, subleases Ircenses, LONCessions or grants
or other possessory interests now or hereafter in force, whether oral or writen covering or
affecting the Property, or any portron of the Property, and all modrfrcatrons, rxtinsions or
renewals thereof

“l.len” means any claim or charge agalnst property for payment of a debt or an amount
owed for services rendered, including any mortgage, deed of trust, deed to secure debt, security
interest, tax lien, any materialman’s or mechanic's lien, or any lien of a governmental authority,
including any lien in connection with the payment of utilities, or any other encumbrance. ‘

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
(including, without limitation, any Prepayment Premium (as defined in the Note}) and late
charges due under the Note, any costs, fees and expenses payable by the Borrower under the
“"Note and aII sums’ due underthls Securrty Instrument, plus interest. P

IL05.1 ILLINOIS MORTGAGE, ASSIGNIMENT OF LEASES AND RENTS, _ " Page3of3s
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"Mrscellaneous Proceeds" means any compensation, settlement award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverage
described in Section 3.5} for: (i} damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnatron, or {iv)
mrsrepresentatlons of or omlssmns asto, the value and/for condrtron of the Property

, “Note" means the promlssory note srgned by | Borrower in favor of Lender and dated
Januarv 22,2021, as amended restated, supplemented or othermse modlfsed from time to time.
The Note states that Sorrower owes Lender Two Hundred Thirteen Thousand Seven Hundred
Fifty Dolr.:'s and Zero Cents (Us $213,750.00) plus interest; Borrower ‘has promised to pay
interest oi1 this debt in regular Perrodlc Pavments and to pay the debt in full not Iater than
Fehruary 01 z"a) :

"Periodic Paymeant” means the regularly scheduled amount due for {i} principal and
interest under the No'=, plus (n} any amounts payable under Sectron 3.3 of this Securlty'
Instrument.

"Permitted Encumbrance” means only (i) the easements, restrictions and other matters
listed in a schedule of exceptions to “overage in the title policy received and accepted by Lender
on or about the date of this Security isirument with respect to the Property, (ii} taxes for the
current tax year that are not yet due and ;:vable (iii) statutory Liens such as carriers’,
warehousemen s, mechanics', materialmen's, renalrmen 's or other like Liens arising in the
ordinary course of business which are not overdt.' st a period of more than thirty (30) days or
which are being contested in good faith and by appicpriate proceedings diligently conducted,
but only so long as (A) Lender determines that adequate reserves with respect thereto are
maintained on the books of the Borrower and {B) in Lender's opiiion, such proceedings operate
to prevent the enforcement of the Lien while those proceeding= are pending, and (iv} such other
encumbrances as Lender may permlt (ina separate writing) in its sale and absoiute d:scretaon

"Personalty" has the meanlng set forth in Section 2 of this Secumv I mtrument
"Property"” has the meaning set forth in Sectlon 2 of thns Security Instrumert
"Propertv Jurisdiction" means the jurisdiction in whlch the Land is Iocated

"Rents" mea_ns aII rents (whetherfrom residential or non-residential space), revenues and
other incame from the Land or the Improvements, inciuding subsidy payments reeeived from any
sources, including payments under any "Housing Assistance Payments Contract” or other rental
subsidy agreement (if any), parking fees, laundry and vending machine income and fees and
charges for food, health care and other services provided at the Property, whether now due, past
due, or te become due, and tenant security deposits.

“erers means all Riders ta this Securltv lnstrument that are executed by Borrower The
following Riders are to be executed by Borrower .

IL05.1 ILLINOIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, Bage 4 of 38
SECURITY AGREEMENT AND FIXTURE FILING ~ HYBRID ARM T
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[] Condornlnrum erer o | Pianned Unit Development Rider '
[] Revocable Trust Rider . [)Other:
0 Other. : e ' ' [} Other:

- "Secured Obllgatlons" has the meaning set forth in Sectlon 20f thIS Securrty Instrument

"Security Instrument" means thrs document, whrch is dated January 22 2021 together
wrth all Piclers to this document as amended restated supplemented or otherwise modified
from time 10 +|me ' - - : ;

"Succer o in Interest of Borrower" means any party that has taken title to the Property,
whether or not tha' narty has assumed Borrowers obhgatrons under the Note and/or this
Security Instrument ‘ :

, "UCC" means the Lni‘o " Cornmercral Code in effect in the Property Junsdlction, as
_amended from trmetotlme ‘ - B

- yee Collateral" means any or all of that portron of the Property in whrch a security
interest may be granted under the uec and i in which Borrower has any present or hereafter
acquired rrght titte or interest.

: 2 Transfer of Rrghts in the Propertv _
Thrs Security Instrument secures to tender

@) the repayment of the Loan, and ali 7 endments restatements renewals,
extenslons and modrfxcatrons of the Note, and :

ib) - the performance of Borrower's covenants anii agreements under this
Security Instrument and the Note (alt of the foregoing obligations describ2d in clauses (a} and (b)
above are referred to in this Secu rrty Instrument as the "Secured Ohligatron"' .

For thrs purpose Borrower rrrevocably and uncondrtrona"y mortgages, grants warrants
and conveys to Lender, with the right of entry and possession, all of the Borrowe: p"“*"sent and
hereafter acquired rrght tltie and rnterest m ‘and to all of the followrng

R (i) the property(les) iocated in the State of Ilfinois, County of Cook described
in Exhibit A attached hereto {(which is mcorporated herem by this reference) (the "Land"] which
currently has the address(es) of: S

IL05.1 ILLINOIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, _ ' Page 5 of 38
SECURITY AGREEMENT AND FIXTURE FILING — HYBRID ARM o : A :
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7729 § Constance Ave
Chicago, IL. 60649

l il all ofthe buddmgs, structures |mprovements, and alteratrons now constructed or
at any time inthe future constricted or placed upon the La nd, including any future replacements,
facdltles, and! ?Jr!ttlons and other constructlon on the Land (the "lmprovements )

(m) all .w..d< accounts, choses of actron chattel paper, documents, general
intangibies {lncluding sotware), payment intangibles, instruments, investment property, letter
of credit nghts supporting '\bllgat:ons, computer information, source codes, object codes,
records and ‘data, all telepnure numbers or listings, claims {including claims for indemnity or
breach of warranty), deposit acccunts and other property or assets of any kind or nature related
to the Land or the improvements now or in the future, rncludmg operating agreements, surveys,
plans and specifications and contracts fo. srchitectural, engineering and construction services
relating to the Land or the Improvements, 2ind all other intangible property and rights relating to
the operation of, or used in connection wich, the Land or the Improvements, including all
governrnental permits relatmg to any actwltres 0l the Land (the "Personaltv"), ' '

(w} aII current and future nghts, ;ncludtng airrigh ts development rights, zoning rights
and other similar nghts or interests, easements, tenemenis; rights of way, strips and gores of
land, streets, aileys, roads, sewer tights, waters, watercourses and appurtenances related to or
benefitting the Land or the Improvements, or bath, and all rights-ofanay, streets, alleys and roads
which may have been or may in the future be vacated -

(v)  allinsurance pollaes relatmg to the Propertv (and any uneained premiums) and
all proceeds paid or to be paid by any insurer of the Land, the Improvements, tne Personaity, or
any other part of the Property, whetheir or not Borrower ohtalned the insurauce prursuant to
Lender's requrrements, ‘ : :

~(vi)  all awards, payments and other compensation made or to be made wy any
municipal, state or federal authorlty with respect to the Land, the Improvements, the Personalty,
or any other part of the Property, including any awards or settlements resulting from (1) any
Condem natlon Actions, {2) any damage to the Property caused by governmental action that does
not result In a Condemnation Action, or {3) the total or partial taking of the Land, the
Improvements, the Personalty, or any other part of the Property under the power of ernment
domain or otherwnse and including any conveyance in lteu thereof;

~{vii)- - --all- contracts, -options -and other agreements -for. the .sale..of . the land, .the . ...

lmprovements, the Personalty, or any other part of the Property entered into by Borrower now

IL0S.1 ILLINQIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, - Page6of38
SECURITY AGREEMENT AND FIXTURE FILING ~ HYBRID ARM i
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orin the future, 1ncludmg cash or secuntles deposrted to secure performance by parties of thelr
obhgatrons, S :

(viii) all Leases and Lease guaranties, letters of credit and any other supporting
obhgatlon for any of the Leases glven in connectlon wath any of the Leases, and all Rents;

(ix) _ aII earmngs royaities accounts recervable issues and prof ts from the Land the
Improvements or anv other part of the Propertv, :

'J i ' deposrts in an amount sufﬂcrent to accumulate wath Lender the entlre sum
requrred to pav the Escrow Items when due, ‘

(xr) e.“ e‘vnds or rebates of Escrow Items by any mumcrpal state or federal authority
orinsurance company {ather than refunds applicable to penods before the real propertv tax year
in which this Securlty lfls rument is dated); ‘

(xii) ail tenant SeLys |fj_, deposits related to the Property;

(xiii} all products and reglarcments of any of the foregoing, and all cash and non-cash
proceeds from the conversion, voltitary or involuntary, of any of the above into cash or
_ Irquidated claims, and the right to collect such proceeds, and '

{xrv} ali of Borrower S nght title and interastin the od gas, mmerals, mineral mterests, _
royaitles overriding royaitles, production paymenis et proF tinterests and other interests and -
estates in, under.and on the Property and other oil, gas a 2d mineral mterests with which any of
the foregomg mterests or estates are pooled or unltized - '

All of the foregomg property described in clauses (i) thiougp \xiv} above is referred toin
this Secunty Instru ment as the "Property" :

BORROWER REPRESENTS WARRANTS AND COVENANTS that Borrower is Iawful!y seized
of the estate hereby conveyed and has the right to mortgage, grant, wai: rant 2nd convey the
Property and that the Property is unencumbered, except for encumbrances o: rerord as of the
date hereof, Borrower warrants and will defend generally the title to the Propeity against all
claims and demands, subject to any encumbrances of record as of the date hereor. 8orrower
hereby releases, relinguishes, and waives, to the fullest extent allowed by Apphcable Law, all
rights and benéfits, if any, under and by vrrtue of the homestead exemptlon Iaws of the Property
Jurlsdlction |f apphcable. : :

WITHOUT LIMITING THE FOREGOING to secure to Lender the payment and performance
of the Secured Obligations, Borrower hereby pledges, assigns, and grants to Lender a continuing
security interest in the UCC Collateral. This Security [nstrument constitutes a security agreement
and a financing statement under the UCC. This Security Instrument also constitutes a financing

__statement pursuant to the terms of the UCC with respect to any part of the Property thatisor

may become a fixture under Applicable taw, and will be recorded as a "fixture frlmg" in
accordance with the ucc. Borrower hereby authonzes Lender to file financing statements

IL05.1 ILLINOIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, U PageTof38
SECURITY AGREEMENT AND FIXTURE FILING — HYBRID ARM ' '
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contmuataon statements and fmancing statement amendments in such form as Lender may
require to perfect or continue the perfection of this security interest without the signature of
Borrower. If a Default (as defined in the Note} has occurred and is contmurng, Lender shall have
the remedies of a secured party under the UCC or otherwise provided at law or in eqwty, in
addition to all remedies provrded by this Secunty Instrument and in any Loan Document (as
defined in the Note). Lender may exercise any or all of its remedies against the uce Collateral
,separately or together, and in any order, wrthout in anv way affectmg the avaltablllty or valldity
of Lender's other remedies. For purposes of the UCC, the debtor is Borrower and the secured
party is Lmder. As of the date hereof, the name, address and organlzat!onal iD of the debtor is
set forth ajt ter Borrower's signature below (for the Borrower) and on the first page of this Security
Instrument {fGr) the Lender) WhiCh are the addresses from Whlch mforrnatlon on the secunty
interest may br or talned : - -

Borrower repre'cnts and warrants that: (1) Borrower mamtarns its chief executrve offlce
at the location set forth. atter Borrower s signature below, and Borrower will notify Lender in
writing of any change inits ¢ hief rxer:utwe office not less than ten (10) days prror to such change;
(2) Borrower is the record ownzi of the Property; (3) Borrower's state of incorporation,
orgamzatlon, or formation, if appiicable, is as set forth on Page 1 of this Security Instrument, and
Borrower will notrfy Lender in writing crany change in its state of incorporation, orgamzatton, or
formation not less than ten (10) days prior <o such change; (4} Borrower's exact legal name isas
set forth on Page 1 of this Security Instrument an'f Borrower will notify Lender in writing of any
change in its name not less than ten (10) days pr iorto such change, {5) Borrower is the owner of
the UCC Collateral subject to no Liens, charges or er*.urnbrances other than the Lien hereof and
the Permltted Encumbrances, (6) the UCC Collateral-wil not be removed from the Property
without the consent of Lender; and (7) no financing statere .t covering any of the uce Coilateral
or any proceeds thereof is on file inany publlc off ice except pursuant hereto. :

Al property of every kmd acqurred by Borrower after the aate of thlS Secursty Instrument
which by the terms of this Security Instrument shall be subject to’th Lien and the security
interest created hereby, shall |mmed|ate!y upon the acquisition thereof by Boirower and without
further conveyance or assignment become subject to the Lien and securrty intziast created by
this Security Instrument. Nevertheless, Borrower shall execute, acknowiedge, acliverand record
or file, as appropn ate, all and every such further deeds of trust, mortgages, deeds tosezure debt
security agreements, financing statements, assignments and assurances as Lender shalt require
for accomplishing the purposes of this Secunty Instrument and to compiy with the rerecordlng
reqmrernents of the ucC. '

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

3. Unifarm Covenants

Borrower and Lender covenant and agree as follows: S

1L05.1 ILLINOIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, . PageBof38
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31 Payment of Principal, interest, Escrow Items, Prepayrnent c_harges, and Late
Charges - . L

Borrower shall pay when due the prlncrpal of, and interest on, the debt evidenced by the
Note and any prepayment charges (including, without hmltatron any Prepayment Premium (as
defined in the Note)) and late charges due under the Note, and any costs, fees and expenses
_payable by the Borrower under the Note or. thrs Security Instrument. Borrower shall also pay

. funds for Escrow tems pursuant to Sectlon 33 of this Securtty Instrument Payments due under

“the Note zod this Securrty Instrument shaII be ‘made in U.S. currency in the manner provtded
under tne Note. However, if any check or other instrument recewed by Lender as’ payment under
the Note or tiny Security tnstrument is returned to Lender unpaid Lender may require that any
or aII subseque it uayments due under the Note and this Securlty instrument be made in one or
more of the following forms, as setected by Lender: {a) cash; {b) money order (c) certifi ed check,
bank check, treasurer's check or. cashier's check, pro\nded any such check is drawn upon an
institution whose deposlts are msured by a federal agency, mstrumentaltty, or entity; or {d)
Electronlc Funds Transfer x . L

, Payments are deemed re ewed by Lender when receaved at the Iocatlon desrgnated in
the Note or at such other location asmuy be designated by Lender in accordance with the notice
prov;srons in Section 3. 13 of this Securi nvipstrument, Lender may return any payment or partial
payment if the payment or partial paymerits ar= insufficient to bring the Loan current. Lender
may accept any payment or partial payment inaufficient to bring the Loan current without wawer
of any rights hereunder or prejudice to its rightsto rnfuse such payment or partral payments in
the future. In Lender' 's sole and absolute discretion, Leider may apply such payments at the time
such payments are accepted or hold such payments untii Borrower makes another payment
sufficient to bring the Loan current. If Borrower does net'do so wsthm a reasonable period of
time, Lender shall elther apply such payiments or return them "o Barrower, in Lender's sole and
absolute discretion. [n any event, (a) Lender shall not be obligatza to pay the Borrower any
interest on unapphed payments or funds, and (b) if not earlier zpplied or returned, such
payments or funds will be applied to the outstandlng oblrgatlons unde: the Note immediately
prior to foreclosure in any manner or order determined by Lender in fis sole.and absolute
" discretion. No offset or claim which Borrower mlght have now or in the future a5 ;ainst Lender
shall relieve Borrower from making payments due under the Note and this Security mstrument
or performlng the covenants and agreements secured by this Securlty Instrument.

3.2 Apphcatron of Payments or Proceeds

Except as otherwise descrlbed in this Section 3. 2 voluntary prepayments shall be applted
as described In the Note. If at any time Lender receives, from Borrower or otherwise, any
payment in respect of the Loan that is less than all amounts due and payable at such time, then
Lender may apply such payment to amounts then due and payable in any manner and in any
order determined by Lender or hold in suspense and not apply such payment at Lender's election
in its sole and absolute discretion. Neither Lender's acceptance of a payment that is less than all

__amounts then due and payable, nor Lender's application of, or suspension of the applicationof,

such payment, shall constitute or be deemed to constitute either a waiver. of the unpaid amounts

IL0S,1 ILLINOIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, | Page 9 0f 38
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or an accord and satrsfactron Notwithstanding the application of any such payment to the Loan,
Borrower's obligations under the Note and the other Loan Documents shall remain unch anged.

Any application of paym ents, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Penodac Payments. _ :

3. _ Fundsfor Escrow Items

Borrower shaII pav to Lender on the dav Periodlc Payments are due under the Note, untrl
the Note s paid in full, a sum (the "Funds"} to provide for payment of amounts due for; (a) taxes
and assessmants and other items which can attain priority over this Securlty Instrument-as a Lien
or encumbr;nc“ on the Property, (b) teasehold pavments or ground rents on the Property, if any;
and {c) premlumc far any and all insurance requrred by Lender under Section 3.5. These items
described in the immisdiately preceding sentence are called "Escrow Items.” At origination or at
any time during the tarm of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments if any, be escrowed by Borrower, and if so required, such dues, fees and
assessments shali be an Escraww item. Borrower shall promptly furnish to Lender all notices of
amounts to be pa;d under this Sectior 3.3. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower's obl; )gation to pay the Funds for any or all Escrow ltems. Lender
may waive Borrower's obligation to pay tc Lender Funds for any or ali Escrow [tems at any time.
Any such waiver may only be in writing. It Lhe event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow items for which payment ‘of Funds
has been waived by Lender and, if Lender requites’ shall furnish to Lender receipts evndencmg
such payment within such time period as Lender may reavire. Borrower's obligation to make such
payments and to prowde receipts shall for all purposesbe deemed to be a covenant and
agreement contained in this Security lnstrument as the rhiase "covenant and agreement is
used in Section 3.8. If Borrower is ob%rgated to pay Escrow ltetns airectly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow Item, Yender may exercise its rights
under Section 3.8 and pay such amount, and Borrower shall then be 0 baigated under Sectron 38
to repay to Lender any such amount so pald by Lender Lender may revcke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Sectioin.2.13 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that re t1en requrred
under this Section 3.3. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expendrtures of future Escrow ltems or otnerwvise in
accordance wrth Applicable taw. :

“The Funds shall be held in an mstltutlon whose deposrts are insured by a federal
agency, inStrumentahty, or entity (including Lender, if Lender is an institution whose deposits are
so insured) or in any Federal Home Loan Bank. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds. Upon payment in full of all sums secured by this Security

~Instrument; Lender shall promptly refund to Borrower-any-Funds-then held by Lender. ..o

fL05.1 ILLINOIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, - : Page 10 of 38
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34 Charges, Lrens

Borrower shall pav all taxes assessments, charges fmes, and impositions attnbutable to
the Property, all leasehold payments or ground rents on the Property, if any, and all Comrnunltv
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.3. Borrower shali promptly
discharge any Lien on the Property other than Permitted Encumbrances If Lender determmes

“thatany part of the Property is subject toa Lien other than Permrtted Encu mbrances, Len der’ may
give Borrower a notice |dentifymg the Lien. Wlthin 10 days of the date on which that notice is

~ given, Boirower shall satrsfv the Lien. Lender may requrre ‘Borrower to pay a one-time charge for

a real estateax venf“ catuon and/or reportmg service usecl by Lenderin connectlon wrth this Loan

35 a..oertylnsurance

Borrower shai keep the improvements now exrstlng or hereafter erected on the Property
insured against loss byiirs, hazards included within the term "extended coverage,” and any other
hazards including, but not llmrted to, earthquakes and floods, for which Lender requrres
insurance. This insurance snzii e maintained in the amounts {including deductlble Ievels) and
for the periods that Lender requrres What Lender requlres pursuant to the precedmg sentences
can change during the term of theLzan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s rizht to drsapprove Borrower's choice, which rlght shall
not be exercised unreasonably Lender riiy require Borrower to pay, in connection with this
Loan, either: {a) a one-time charge for flood z¢ ne determination, certification and tracking
services; or (b) a one-time charge for floed zone aztermination and certification services and
subseguent charges each t|me remappings or simiar’ rhanges occur which reasonably might
affect such determination or certification, Borrower shiafl a'o be responsible for the payment of
any fees imposed by the Federal Emergency Management /igency in connection with the review
of any fleod zone determrnatlon resultrng from an objectron by Borrower.

if Borrower fails to maintain any of the coverages descnbe above, Lender may obtain
insurance coverage, at Lender 5 optlon and Borrower's expense Lender is under no obligation to
purchase any partrcuiar type or amount of coverage Therefore, such coverage shall cover Lender
but might or might not protect Borrower, Borrower's equity in the Propeny, orthe contents of
the Property, against any risk, hazard or liability and might provide greater oy lerear coverage
than was previously in effect. Borrower ecknowledges that the cost of the insurance Loverage so
obtained by Lender might significantly exceed the cost of i insurance that Borrower couid have
obtaaned Any amounts disbursed by Lender under this Section 3.5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payabie, with such interest, upon notrce from
Lender to Borrower requestmg payment :

All insurance polrcres requrred by Lender and renewals of such pohcres sha!I be subject to
Lender's right to drsapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to
generally assign rights to insurance proceeds to the holder of the Note up to the amount of the

"outstanding loan balance. Lénder shalf have the right to hold the policies and renewal certificates, =~ "~

If Lender requires, Borrower shail promptly give to Lender all receipts of paid premiums and

I1L05.1 LLINOIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, - ' . Page 11 of 38
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renewal notices. If Borrower obtams any form of i insurance coverage, not otherwlse requrred by |
Lender, for damage to, or destruction of, the Property such policy shall mclude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee ‘and
Borrower further agrees to generally assign rights to msurance proceeds to the holder of the
Note up to the amount of the outstandrng Ioan ba!ance :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Ioss if not made promptly by Borrower Unless Lender and
Borrower otherwrse agree in wntmg, any msurance proceeds, whether or not the underlylng
insurancs mas reourred by Lender, shall be applled to restoratlon or repair of the Property, if the
restoration &t repair is economrcally feasible and Lender's security is not Iessened During such
repair and resturation penod Lender shall haye the right to hold such i lnsurance proceeds until
Lender has had 2 ,pportunrty to rnspect such Property to ensure the work has been completed
to Lender's satlsfacam, I'>royided that such mspectuon shall be undertaken promptly Lender may
disburse proceeds forthe repairs and restoration in a smg!e payment or in a series of progress
payments as the work is completed Unless an agreement is made'in writing or. Applrcable Law
requires mterest to be paid m such insurance proceeds, Lender shall not be requued to pay
Borrower any mterest or earnings oh such proceeds Fees for public adjusters, or other thlrd
‘parties, retamed by Borrower shall ‘ot be paid out of the insurance proceeds and shall be the
sole obhgatron of Borrower. If the restorr tion or repair is not economically feasrble or Lender's
security would be lessened, the | insurance uroceeds shall be applred to the sums secured by this
Security Instrument whether or not then dus, with the excess, if any, paid to Borrower. Such
',rnsurance proceeds shall be applied.to the Secured ’thgatmns, whether or not then due, in any
manner and order determmed by Lender in its sole and . hsolute discretion.

If Borrower fails to give notice to the Lender or thL irsurance carner of an eyent of loss in
a timely manner, abandons the Pro perty or fails to file, negotiatr vy settle any available insurance
claim or related matter in a tlmely manner, ‘Lender may file, ncnot.ate and settle any avaitable
insurance clalm and related matters. if Borrower does not respon d within 10 days to a notice
from Lender that the | insurance carrler has offered to settle a claim, thed Lender may negotiate
and settle the claim. The 10-day period will begin when the notice is given. n either event, or if
Lender acquires the Property under Section 4.1 or otherwrse, Borrower hereby ussigns to Lender
(a) Borrower's rights to any insurance proceeds in respect of the Property, ana t4) any other.of
Borrower's rights {other than the right to any refund of unearned premiums paid by sorrower)
under all insurance policies covering the Property, insofar as such rights are applicavieic the
coverage of the Property Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpard under the Note or thrs Secunty Instrument, whether or not
then due. : : o

3.6 Preservation, Maintenance and Protection of the Property; lnspections

Borrower shall not destroy, damage or impair the Property, aliow the Property to
deteriorate or permit waste to be committed on the Property. Notwithstanding the fact that
Borrower is not residing in the Property, Borrower shall maintain the Property in order to prevent

- the Property from deteriorating or decreasing in value due to its condition. Borrower shall - - - .

promptly repair the Property if damaged to avoid further deterioration or damage. If insurance

IL05.1 ILLINOIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, . Pagel120f38
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or condemnation proceeds are pald in connectlon with damage to, or the takmg of the Propertv,
Borrower shall be responsible for repamng or restoring the Property Lender may dlsburse
proceeds for the repalrs and restoration ina single payment orin a series of progress payments
as the work is completed If the insurance or condemnation proceeds are not sufficient to repair
or restote the Property, Borrower is not relleved of Borrower's obligation for the completion of
such repair or restoration. Lender or its agent may make reasonable entries upon and inspections
- of the Property. If it has reasonable cause, Lender may lnspect the’ mterror of the improvements
on the Property. Lender shall gwe Borrower notice at the tlme of or prior to such an mtenor
inspectror specrfymg such reasonable cause s

3. 7 Borrower 5 Loan Appl;catron

Borrowm “hall be in defau!t if, during the Loan appircatron process, Borrower or-any
persons or entities asting at the direction of Borrower or with Borrower's knowledge or consent
gave materrally false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with matznial information) in connectron with the Loan. Materra! representations
include, but are not limited to.ro sresentations concerning the ABSENCE OF ANY OCCUPANCY OR
USE OF THE PROPERTY AS A FRINGIRAL RESIDENCE OR SECOND HOME OF ANY OF. BORROWER
OR ANY OWNER EM PLOYEE CR LTHFR AFFILIATE OF BORROWER. o

‘3.8 Protection of Lender $ 'nt' aest in the Property and Rrghts Under this Securrty
Instrument : , _

!f (a) Borrower fails to perform the covanants and agreements contarned in this Securrty
lnstrument (b) there is a legal proceeding that migh significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (siich asa proceedmg in bankruptcy (or
under other Debtor Relief Laws), probate, for condemnatio’ or forferture, for enforcement of a
Lien on the Property or to enforce laws or regulations, or [z} Borrower has permrtted the
Property to rémain vacant, then lender may do and pay for whatever is reasonab!e or
appropriate to protect Lender'sinterestin the Property and rights uicle r this Security instrument,
including protecting and/or assessing the value of the Property, and se«uring and/or repairing
the Property. Lender’s actions can rnclude, but are not limited to: (i) paying any sums secured by
a Lien on the Property, (ii) appearlng in court; and (ili) paying reasonable atiorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, ' .tludlng its
secured posrtion ina bankruptcy proceeding {or any other proceed;ng dnder any cihar Debtor
Relief Law) Securing the Property includes, but is not Irmated to, entering the Propert tr make
repalrs change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous condltlons, and have utrlltles turned on or off.
Although Lender may take action under this Section 38, Lender does not have to do so and is not
under any duty or ob!agatlon to do so. It is agreed that Lender incurs no Irabilrty for not takmg any
or all actions authorlzed under this Section 3.8.

Any amounts disbursed by Lender under this Section 3.8 sha!t become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate

_ from the date of disbursement, and shall be payabie, wrth such lnterest upon notrce from Lend er

to Borrower requestmg payment
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if this Securrty instrument isona ieasehold Borrower shall comply with all the provrsrons
of the lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or
terminate or cancel the ground lease. Borrower shall not, without the express written consent of
Lender, alter or amend the ground or master lease. If Borrower acquires fee tltle to the Property,
the leasehold and the fee tltle shall not merge unless Lender agrees to the merger in wrltlng

3.9 Assrgnment of Miscellaneous Proceeds, Forfeiture

- {a) To the fullest extent permrtted by Appllcable Law all M;sceltaneous Proceeds are
hereby afs.gned to and shall be pald totender. : L -

b} ¥ the Property is damaged such Mrscellaneous Proceeds shall be applred to
restoratlon rirpair of the Property, if the restoration or repair is economrcally feasible and
Lender's secufity 11 ot lessened. During such repair and restoration period, Lender shall have
the right to hold sueh Kiiscellaneous Proceeds until Lender has had an opportunity to inspect
such Property ta ensure e work has been completed to Lenders satasfactlon provrded that
such :nspectlon shall be uncénaken promptly Lender may d:sburse proceeds for the repairs and

restoration in a single dlsbursemen+ or in a series of progress payments as the work is completed
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any mterest or earnings
on such Miscellaneous Proceeds. If the 12 istoration or repair is not economicaily feasible or
Lender's security would be lessened, the Mrsrs:hneous Proceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Mlscellaneous Proceeds shall be a,’:p'.ed to the Secured Obilgations whether or
not then due, in any manner or order determmee Ly the Lender in its sole and absolute
discretion. : :

(c) In the event of a total taking, destruction, or lsss ‘n value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured v this Securlty lnstrument
whether or not then due, with the excess, if any, pald 1] Borrower

(d) In the event of a partlal taking, destructron or loss in valu* of the Property in
which the fair market value of the Property unmedrately before the pertra, taking, destruction,
or loss in value is equal to or greater than the amount of the sums securec by this Secersty
Instrument |mmedrateiy before the partial taking, destruction, or loss in value, uniets Borrower
and Lender otherwise agree in wntmg, the sums secured by this Security Instrumert shali be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fractioi: (a)
the total amount of the sums secured immediately before the partial taktng, destruction, or loss
in value divided by {b) the fair market value of the Property rmmedlately before the partlal takang,
destruction, or foss in value. Any balance shall be paid to Borrower S

&) In the event of a partlal takmg, destructron, or loss in value of the Property in
which the fair market value of the Property immediately before the partial taking, destruction,
or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

“ Mistellaneous Proceeds shall be applied to the sums’ secured by this Security lnstrurnentwh ether s

or not the sums are then doe

1L05.1 ILLINO!S MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, " Pageldof3s
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Af) If Borrower fa:ls to pursue recovery of Miscellaneous Proceeds ina drhgent
manner, or if, after notice by Lender to Borrower that the Opposlng Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 10 days after the date the notlce is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds eitherto restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that ¢ owes Borrower Mlscellaneous Proceeds or the party agalnst whorn Borrower has a rrght of
_ actlon in regard to Mlscellaneous Proceeds ‘ :

' -,‘(él : Borrower shaII be in default lf anv actron or proceedmg, whether cwul or crlmrnal
is begun thz<; in Lender's judgment could result in forfeiture of the Property or other material
impaarment of lender s interest in the Property or rights under this Security lnstrument.‘
Borrower can cre-such a default if acceleratlon has not occurred by causing the action or
proceed:ng to be Gisrissed with a ruling that, in Lender's Judgment precludes forfeiture of the
Property or other matar’ ial impairment of Lender's mterest in the Propertv or rights under this
Securrty Instrument. The prc.,eeds of any award or claim for damages ! that are attributable to the
|mpa|rrnent of Lender s |nteree’ in the Property are hereby asslgned and shall be pald to Lender.

'{h) All Miscellaneous roceeds that are not applled to restoratlon or repair of the
Property shall be applied to the Secu:ca "bllgatrons, whether or not then due, in any manner o
order determined by the Lender in |ts soie md absolute dlscretlon, '

3.10 Borrower Not Released Forbe rance By Lender Not a Waiver

Extensron of the time for payrnent or mod ifiration of arnortlzatron of the sums secured
by this Security lnstrument granted by Lender to Seirower or any Successor in Interest of
Borrower shall not operate ! to release the liability of Burzovver or any Successors in Interest of
Borrower Lender shall hot be required to commence proceedings against any Successor in-
interest of Borrower or to refuse to extend time for payment cr otrzrwise modify amortization
of the sums secured by this Security Instrument by reason of any e and made by the origmal
Borrower or any Successors in Interest of Borrower. Any forbearance ! uy! ‘ender in exercising any
right or remedy including, without hmltation, Lender's acceptance o/ puyments from third
persons, entrtles or Successors in Interest of Borrower or in amounts less than the.amount then
due, shall not be a walver of or preclude the exerclse of any rlght or remedy '

3.11 Jomt and Several Llabnllty, Co-signers, Successors and Assigns Bound

Borrower covenants and agrees that Borrower s obllgatrons and Ilabilltv shall be jcini and
several. However, any | Borrower who co-srgns this Security Instrument but does not execute the
Note (a "cosrgner“) (a) is co-signing this Security lnstrument only to mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secunty instrument or the Note wrthout the
co-signer's consent.

"""'S(jbj‘ett"'tb"thé"pfoViSibn’S"of Section 3.16, any Successor iny Interest of Borrower who

assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtam ail of Borrower s rlghts and beneflts underthas Secunty lnstrument Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shail bind {except as prowded in Section 3. 17) and benef:t the successors and assigns
of Lender. :

312 Loan Charges '

Lender may charge Borrower fees for servrces performed in connectlon with Borrower 5
defau!t o the puspose of protect:ng Lender's interest in the Property and rlghts under this
Security Inc*rument includrng, but not limited to, attorneys' fees, Property inspection and
valuation fees. In regard to any other fees the ahsence of express authorrt\.r in this Security
Instsument tochzrme a speaflc fee to Borrower shall not be construed as a prohibition on the
charging of such te2. Lender may not charge fees that are expressiy prohlbrted by thns Secunty
Instrument or by Appl ‘cable Law. - -

If the Loan is subject th 2 law whrch sets maximum Ioan charges, and that law is finally
mterpreted so that the interest or ather loan charges collected or to be co!lected in connection
with the Loan exceed the permit:ed limits {and for purposes of makrng any such determlnatron
asto whether any interest exceeds the 'awful maximum, it is understood and agreed that all such
interest shall be amortized, prorated, ails rited and spread over the full amount and term of all
principal indebtedness of Borrower to Lender), then: {a} any such loan charge shall be reducecl
by the amount necessarv to redUce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permrttc:. Limits will be refunded to Borrower. Lender
may choose to rnake this refund by reducmg the prircipa! owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal; the reduction will be treated as a
partial prepayment without any prepayment charge {wihicther.or not a prepayment charge is
provided for under the Note}. Borrower's acceptance of any such retund made by direct payment
to Borrower will constitute a waiver of any nght of actlon Borrov e mlght have arlsmg out of
such overcharge. : :

3, 13 Notn:es

All notices gwen by Borrower or Lender in connectron with this Security Ins, rement must
be in writing. Any notice to Borrower in connection with this Security Instrument shal oz deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower s notice address if sent by other means. Notice to any one Borrower shall consutute
notice to all Borrowers unless Applicable Law expressly requlres otherwise. The notice address
shall be the address designated in the Note unless Borrower has designated a substitute notice
address by no less than ten (10) days prior notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportlng Borrower's
change of address, then Borrower shali only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail

--to Lender's address.stated herein.unless.Lender has designated another address by noticeto .

Borrower Any notrce in connectron with this Securrty Instrument shall not be deemed to have
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been. glven" to Lender untlll actuaIlv received by 'Lende'r 1] any notice required. by this :S'ecurity
Instrument is also requlred under Ap plicable Law, the Apphcable Law requlrement will satlsfy the
correspondlng requlrement under thrs Secuntylnstrument ' : :

3 14 Governmg i.aw, Severabilitv, Rules of Constructmn

EXCEPT AS EXPRESSLY SET FORTH IN THIS PARAGRAPH AND TO THE FULLEST EXTENTI
VPERMITTED BY THE LAW OF SUCH STATE THE LAW OF THE STATE OF CALIFORNIA (WITHOUT
_REGARD TO CONFLICT. S OF LAWS PRINCIPLES) SHALL GOVERN ALL MATTERS RELATING TO THIS

L SECURITY INSTRUMENT THE NOTE PROVISIONS INCORPORATED HEREIN BY REFERENCE, AND

ALL OF "'I-'E iNDEBTEDNESS AND OBLIGATIONS ARISING HEREUNDER OR THEREUNDER;

PROVIDED;, H’“WEVER THAT AT ALL TIMES THE PROVISIONS FOR THE CREATION PERFECTION

AND ENFORC._;‘ TENT. OF THE. LIENS AND SECURITY INTERESTS CREATED PURSUANT TO THIS
SECURITY INS TRUMENT SHALL BE GOVERNED BY AND CONSTRUED ACCORDING TO THE LAW OF
THE STATE IN WHICH THE LAND IS I.OCATED ‘IT BEING UNDERS‘I‘OOD THAT TO THE FULLEST
EXTENT PERMITTED BY THic LAW OF SUCH STATE THE LAW OF THE STATE OF CALIFORNIA SHALL
GOVERN THE CONSTRUCT ION) v ALIDITY AND. ENFORCEABILITY OF THIS SECURITY INSTRUMENT
AND ALL OF THE OBLIGATION: APSING. HEREUNDER TO THE FULLEST EXTENT PERMITTED BY
LAW BORROWER UNCONDITION ALLY AND IRREVOCABLY WAIVES ANY CLAIM TO ASSERT THAT
THE LAW OF ANY OTHER JURISDICT/2N GOVERNS THIS SECURITY INSTRUMENT, AS THIS
SECURITY INSTRUMENT SHALL BE GOVERNMAD BY AND CONSTRUED N ACCORDANCE WITH THE
LAWS OF THE STATE OF CALIFORNIA TO THe E TE'\IT SET FORTH IN THIS PARAGRAPH

Al nghts and obilgatlons contalned in tm, Secunty instrument are subject o any
reqmrements and Irmltatlons of Applrcabfe Law App’l iczole Law might explicitly or. mplncntly aIIow
the parties to agree by contract or it might be silent, but such silence shall not be construed asa
prohibition against agreement by contract. In the event ‘hat any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note WhICI’I can 2 given effect without the
confllctmg pr0\n5|on T ‘ ‘ o

" As used in this Secuﬂty Instrument (a) words of the rnasculme gerder shalI mean and
include correspondmg neuter words or words of the feminine gender (b) wordz-in the. smgular
shall mean and include the plural and vice versa; and (c} the word ay" gives colediscretion
without any oblugatlon to take anyactlon : : KR SRS

' 3.15 Borrower s Copv o _ ‘
X Borrower shall be given one copy of the Note and of this Securitv Instrument
3.16 Transfer of the Propertv ora Beneficiai Interest in Borrower

As used in thls Section 3.16, "Interest in the Property" means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower ata future date to a purchaser

- Ifall or any part of the Property or any Interest in the Property is sold or. transferred (or if. .

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
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without Lender s prior written consent Lender may req uire rmmedrate payment In fuII of all sums
secured by this Security instrument. However, this option shall not be exercised biy Lender if such
exercise is prohibited by Applicable Law. If Borrower fails to pay these sums, Lender may mvoke
any remedres permttted by this Securrtv Instrument without notlce or demand on Borrower

3 17 Sale of Note, Change of Loan Senricer, Notrce of Grievance

‘ The Note or a partral tnterest in the Note (together with thrs Securrty Instrument) can be
sold by the Lender one or mare times wlthout prior notice to Borrower A sale might result i ina
change in the entity (known as the. "I.oan Sermcer") that collects Periodic Payments due under
the Note ard this Secunty lnstrument and performs other mortgage loan servicing obligatrons '
under the rio*a. this Security instrument, and Applicable Law. There also might be one or more
changes of the “uan Servicer unrelated to a sale of the Note. If there isa change of the Loan
Servicer, Borrower will be given written notrce of the change which will state the name and
address of the new Loa": Servicer, the address to whrch payments should be made and any other
rnformatlon requrred 2 ‘pplacable Law in connection with a notice of transfer of servicing. f the
Note is ‘sold and thereafter tha 2 L.oan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan serviein 2 obligataons to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provrded by the Note pun.“:rw '

The Bo rrower may not commence ol join any judrcral action (as elther an rndlwdual Iltrga nt
or the member of a class) that arises from the Lender's actions pursuant to this Security
|nstrument or that alieges that the Lender has brea *hed any provision of, o any duty owed by
reason of this Security Instrument, until the Borrowerias notrfred the Lender (with such notice
given in compliance with the requirements of Section 3. 133 0f such alleged breach and afforded
the Lender hereto a reasonable period after the giving of suck notice to take corrective action. if
Apphcable Law provides a time period which must elapse befor ceitain action can be taken, that
time period wtll be deemed to be reasonable for purposes of this reragraph.

3. 18 Hazardous Substances

As used in this Sectlon 3.18: (a) "Hazardous Substances" are those substznces defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law n"‘d &bz following
substances: gasoline, kerosene, other flammable or toxic petroleum products, taxic nesticides
and herbicides, volatile solvents, materrals contarnrng asbestos or formaidehyde, and radicactive
materials; {b) "Enwronmental Law" means federal laws and faws of the jurisdiction whare the
Property is located that relate to health, safety or envrronmental protection; (c) "Environmental
Cleanup” includes any résponse action, remedral actron, or removal action, as defmed in
Envrronmental Ltaw; and (d) an "Environmental Condrtron" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the | presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shali not do, nor allow anyone else to do, anything affecting the Property (a} that is in
 violation of any Environmental Law, (b) which creates an Environrental Condition, ar () which, -
due to the presence, use, or release of a Hazardous Substance, creates a condition that adverseiv
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affects the value of the Praperty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recogn:zed to be appropriate to normal residential uses and to maintenance of the Property
(mcluding, but hot Iimlted to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notlce of {a) any |nvest|gat|on, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
mvolvmg the Property and any Hazardous Substance:or Envrronmental Law of which Borrower .
‘has actual knowledge, (b) any Enwronmental Condrtron, mcludrng but not limited to, any spilling,
'leakrng uisc 1arge, release or threat of release of any Hazardous Substance, and (c) any condrtson
caused by 2ne oresence use or release of a Hazardous Substance which adversely affects the
value of the Prop erty if Borrower learns, or is notified by any governmental or regulatory'
authorrty, or ‘atiy private party, that any removal or other remediation of any Hazardous '
Substance affectlng the Property is necessary, Borrower shall promptly take all- hecessary
remedial actions in aCfc.dance with Envrronmental law. Nothmg herein shall create any
oblrgatron on Lender for an oy |rnnmental Cleanup :

3, 19 Use of Property, C Jm;.llance wlth taw

Borrower shall not seek, agree 0o - make a change in the use of the Property orits zomng
classification, unless Lender has agreed in-&viting to the change. Borrower shall comply with all -
faws, ordlnances, regulations and requiremerits of any governmental body or Goyernmenta[
Authorrty appllcable to the Property - s

3. 20 Liens

Other than Permltted Encumbrances Borrower shafl not allow any Lien, whether inferlor
or superior to the Secunty Instrument to exist, attach or be perfceted against the Property.

3. 21 Rent Loss Insurance

Borrower shall mamtarn insurance agarnst rent Ioss in addrtro.r to the other hazards for
which i rnsurance is requrred bv Section 3.5. ' :

‘ 3.22 Assmnment of Leases and Rents Appointment of Recewer, l.enner M Possession

Borrower absolutely and uncondrtronally assigns and transfers to Len der allof the Leases
and Rents, regardless of to whom the Rents of the Property are payable Borrower zuthorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Propertvshall
pay the Rents to Lender or l.enders agents, However, until a Default has oceurred and is
continuing, Borrower shall have a revocable license to collect and receive all Rents, to hold all
Rents in trust for the benefit of Lender; and to apply all Rents to pay amounts then due and
payable under the other Loan Documents and to pay the current costs and expenses of managing,
operating and maintaining the Property, including utilities, tenant rmprovements and other
capital expendltures So fong as no Default has occurred and is contmumg, the Rents remaining
after application pursuant to the preceding sentence may be retamed and distributed by
_ Borrower, This assignment of Leases and Rents constitutes a_present, outright, immediate,

continuing and absolute assignment and not an assignment for additional security only. This
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assrgnment to Lender shal! not be construed to bind Lender to the performance ot any of the
covenants, conditions or provisions contained i in any Lease or otherwise impose any obllgatlon
upon Lender. Lender shali have no responsibility on account of this assignment for the control,
care, maintenance, management or repair of the Property, for any dangerous or defective
condition of the Property, or for any negligence in the management, upkeep, repair or control of
the Property. Borrower agrees to execute and deliver to Lender such addrtlonal mstruments, in
form and substance satisfactory to Lender, as may hereafter be reasonablv requested by Lender '
to further ewdence and confrrm such asngnment ~ : :

i d Default has occurred and is contmumg (i) aII Rents recewed by Borrower shall be held '
by Borrowe: as trustee for the benefit of Lender only, to be applled to the sums secured by the
Security Instzurnznt; (i) Lender shall be entitled to collect and | receive all of the Rents of the
Property; (i) Gorrower agrees that each tenant ofthe Property shall pay aII Rents due and unpaid
to Lender or Lendei's azents upon Lender's written demand to the tenant (rv) unless Applrcable
Law provides otherwise, al! Rents collected by Lender or Lender s agents shall be applied first to
the costs of taking control ofand managing the Propertv and coliectmg the Rents, including, but
not fimited to, attorney's Tezs, receiver's fees, prernlurns on teceiver's bonds, repair and
maintenance costs, insurance pre miums, taxes, assessments and other charges onthe Property,
and then to the sums secured by thi Security Instrument in the manner and order determlned
by the Lender in its sole and absoiute dizeretion; (v) Lender Lender's agents or any judrcrally
appointed receiver shall be liable to account for only those Rents actua!ly recetved (vi) Lender
shall be entitled to have a receiver appotnted 12 take possession of and manage the Pro perty and
collect the Rents and profits dercved from the Propercy without any showmg astothe madequacy
of the Propertv as security, and if Lender elects to'sze': the appointment of a receiver for the
Property at any time after a Default has occurred and is <orUnuing, Borrower, by its execution of
this Security Instrument, expressly consents to the appoinunent of such receiver, including the
appointment of a receiver ex parte, if permrtted by Applicabl Law; {vii) Lender shall have the
right to enforce all of the rights and remedies of an assignee under Celifornia Civil Code Section
2938 (viii) Lender shall have the immediate and continuing right, pou er and euthority, eitherin
person or by agent, without bringing any action or proceeding, or by a teceiver appomted by a
court, without the necessity of taking possession of the Property in its own nama, and without
the need for any other authorization or action by Borrower or Lender, in addltwn tr, and without
limiting any of Lender's rights and remedies hereunder, under the Note and aiy other Loan
Documents and as otherwise avallable at law or in equity, (1) to notify any tenant or other person
that the Leases have been assigned to Lender and that all Rents are to be paid dlrectly to exider,
whether or not Lender has commenced or completed foreclosure or taken pOSSESSlon of the
Property; (2) to settle, compromise, release, extend the time of payment of, and make
allowances, adjustments and discounts of any Rents or other obligations in, to and under the
Leases; {3) to demand, sue for, collect, receive, and enforce payment of Rents, including those
past-due and unpaid and other rights under the Leases, prosecute any action or proceeding, and
defend against any claim with respect to the Leases and Rents; (4) to enter upon, take possession
of and operate the Property whether or not foreclosure under this Security Instrument has been

. Instituted and without applying for a receiver; (5) to lease all or any part of the Property; andfor
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(6) to perforrn any and aII obhgattons of Borrower under the Leases ands¢ exercise anv and aII nghts
of Borrower therein contalned to the full extent of Borrower 5 rlghts and oblrgattons thereunder

At Lenders request Borrower shaII dellver a copy of this Securlty Instrument to each
tenant under a Lease and to each manager and managing agent or operator of the Property, and
Lender shall have the continuing right to do so. Borrower irrevocably directs any tenant,
manager managing agent or operator of the Property, without any requu'ement for notice to or
_ consent by. Borrower to cornplv with all demands of Lender under this Section 3. 22 and to turn‘

- over to Lender on demand all Rents that It recejves. Borrower herebyr acknowledges and agrees -

that payr. nt of any Rents by a pérson 1o Leénder as herernabove provrded shall constitute -
payment by-such person, as fully and wrth the same effect as if such’ Rents had been paid to
Borrower. Nzither the enforcement of any of the rem edles under thls Section 3. 22 nor any other
remedres or seiur.ty interests afforded to Lender under the l.oan Documents, atlaw or in equrtv
shall cause Lender fu ha deemed or construed tobea mortgagee in possession of the Property, '
to obltgate Lender todense the Property or attempt to do so, or to take any actaon, incur any
expense, or perform or drsc'"erge any obligation, dutv or Irabrlrty whatsoever under any of the
Leases or otherwise. Borro..er shall and hereby agrees to mdemnrfy Lender for, and to hold
Lender harmless from and agam- . any and all claims, liability, expenses Iosses or damages that
may or ‘might be asserted against or fiicurred by Lender solely by reason of Lender's status asan
assignee pursuant to the a55|gnment or Lapses and Rents contalned hereln, but excluding any
claim to the extent caused by Lender's gross negllgence or wrllful mrsconduct Should Lender

: incur any such claim, Hability, expense, loss ol dar: Jage, the amount thereof includmg all actual
- expenses and reasonabfe fees of attorneys, shall corstitute Secured Obllgatlons secured hereby,
and Borrower shall reimburse Lender therefor withia tan (10) days after demand

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any runds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender securer by the Securlty Instrument
pursuant to Sectlon 3.8 : ‘ ‘ ‘ - ,

o Borrower represents and warrants that Borrower has not execuled eny priot asslgnment
of the Rents and has not performed, and will not perform, any act that v'ould prevent Lender
from exercrsmg its nghts under thIS Sectron 3. 22 '

Lender, or Lender sagents or a Jud|<:|a%ly appomted recelver, shall not be reguized to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, Howe‘_ver,' Lender, or Lend_er's_agents or a judicially appointed receiver, may ¢o 50 at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Leases and Rents shall
terminate when all the sums secured by the Security Instrument are pald in full. '

3.23 Pledge of Momes Held

Borrower hereby pledges to Lender any and all monies now or hereafter held by Lender,
inciuding, without limitation, any sums deposited in the escrow as provided in Section 3.3 above,

insurance proceeds as provided in Section 3.5 above and Miscellaneous Proceeds as providedin =~

Section 3.9 above, as additional security for Borrower's performance of its obligations under the
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Note, this Security Instrument and all of the other Loan Documents, until expended or applied as
provided in this Securlty Instrument At any time a Default has occurred and is continuing, all
such monies may be applied by the Lender to the Secured Obligations, whether or not then due,
inany manner or order determmed by the Lender inits sole and absolute discretion.

3. 24 Other Loan Documents

Any breach or default bv Borrower or any Afﬂliate of Borrower under the Note and the
other obligations stated in the other loan documents specrﬁcally relating to the loan evidenced
by the Note shall be a breach under this Securrty Instrument and Lender may mvoke any of the
remedrs rv,rmrtted by thrs Secunty |nstrument : - :

4, Non-t..n’ orm Covenants
Borrower any ender further covenant and agree as fol|ows

41  Default; /:4,.elerat|on, Remedles

{a)  Remedies, If a-Uefault has occurred and is continuing, Lender may, at Lender's
election, take such action permited at law or in equity, without notice or demand, as it deems |
advisable to protect and enforce its rignts against Borrower and to the Property, including but
not limited to, any or all of the following rights, remedies and recourses each of which may be
pursued concurrently or otherwise, at such time and in such order as Lender may determine, in
its sole dlscretlon, wrthout rmparrmg or otherwise affectrng the other rlghts and remedres of
Lender S : ; ‘ :

) Acceleration. Declare the Secured Gbligations to be immediately due and
payable, without further notice, presentment, protest, rigace of intent to accelerate, notice of
acceleration, demand or action of any nature whatsoever {exch of which hereby is expressly
waived by Borrower) whereupon the same shali become n‘nrnedrate'v due and pavable '

{it) ntrx on Progerty Enter the Property and take (a*luslve possesston
thereof and of all books, records and accounts relating thereto. If Borrower remaii in possession
of the Property after the occurrence and during the continuance of a Default 2nd without
Lender's prior written consent, Lender may mvoke any Iegal remedres to dispossess secrower.,

(i) _peratron of Propertv Whether or not a receiver has been appomted
pursuant to this Security Instrument hold tease, develop, manage, operate, control and
otherwise use the Property upon ‘such terms and conditions as Lender may deem reasonable
under the circumstances (making such repairs, alterations, additions and improvements and
taking other actions, from time to time, as Lender deems reasonably necessary or desirable},
exercise all rights and powers of Borrower with respect to the Property, whether in the name of
Borrower or otherwise, including the right to make, cancel, enforce or modify leases, obtain and
evict tenants, and demand, sue for, collect and receive all Rents, and apply all Rents and other

- amounts-collected by Lender-in- connection -therewith in accordance with the provisions of . . ...

Section 4.1(g).
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{lv) Foreclosure and Sale Instltute proceedmgs for the complete foreclosure
of this Security Instrument, either bv Judrcral action or otherwise, in which case the Property may
be sold for cash or credit in one or more parcels or in several interests or portions and in any
order or manner in accordance with applicable law governing foreclosures. At any such sale by
virtue of any judicial proceedmgs or any other legal right, remedy or recourse, the title to and
right of possession of any such property shall pass to the purchaser thereof, and to the fullest |
extent permrtted by lew, Borrower shall be completely and irrevocably divested ofall of its nght .
title, interast, claim and demand whatsoever, gither at law orin equity, in and to the property‘ _
sold ang suzn sate shall bea perpetual bar both atlaw and in equrty against Borrower, and agamst
all other persuins clarmrng orto ctarm the property sold or any part thereof by, through or under
Borrower Lendzr maybe a purchaser at such sale and if Lender is the highest bidder, may credit
the portion of tha rurchase price that would be dlstributed to Lender against the Secured
Obligations in lieu o1 paymg cash. At any such sale (A) whether made under the power herem
contained, the UCC, am/ uther legal requirement or by virtue of any ]udaczal proceedrngs or any
other legal right, remedy or're.curse, it shall not be necessary for Lender or Lender’ $ agent to be
phvsrcallv present at or to have cr..:fructrve possession of the Property (Borrower shall delrver
to Lender or Lender's agent any p'-rtrr-n of the Property not actually or constructlvelv possessed
,by Lender Immedrately upon demant-yy iender), and the tltie to and right of possession of any
such: property shall pass to the purchaser (hereof, as completely as if Lender or Lender s agent
had been actually present and delivered to puichaser at such sale, (B) each instrument of
conveyance shall contain a general warranty of vidde, binding upon Borrower, (C) each recrtal
contained in any lnstrument of conveyance shall cun-lusrvely establish the truth and accuracy of
the matters recrted thereln, mcluding, without rmrtatron. nonpayment of the Secured
Obltgatrons, advertlsement and conduct of such sale in the manner provided hereln and
otherwise by law, (D) any prereqursrtes to the validity of such sals snall be conclusively presumed
to have been performed, and (E) the receipt of sale shall be a suf ! cient disch argeto the pu rchaser
or purchasers for his/her/their purchase money and no such puschaser or purchasers, or
hls/her/thelr assigns or personal representatrves, shall thereafter be chligated to see to the
application of such purchase money or be in any way answerable for any loss, mrsapplrca'rlon or
nonapplication thereof. With respect to any notices required or permitted under the UCC,
Borrower agrees that ten {10) busrness days pnor written notxce shali be deemeu rsn*rnercrallv |
reasonable. ' - - : :

{v) Recelver Pnor 1o, concurrentlv with, or subsequent to the lnstiturron of
foreclosure proceedings, make application to a court of ‘competent jurisdiction for, and {to the
extent permrtted by applicable law) obtain from sich court as a matter of strict right and wrthout
notice to Borrower or anyone claiming under Borrower or regard to the value of the Property or
the solvency or insolvency of Borrower or the adequacy of any collateral for the repayment of
the Secured Obligations or the interest of Borrower therein, the appointment of a receiver or
receivers of the Property, and Borrower lrrevocably consents to such appointment. Any such
receiver or receivers shall have all the usual powers and duties of receivers in similar cases,
including the full power to rent, maintain and otherwise operate the Property upon such terms
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as may be approved by the court, and shall apply such Rents in accordance wrth the provrsrons
of Section 4.1(g}. : :

'{vi) Other. Exercise all other rights, remedies and recourses granted under the
Loan Documents or otherwise available at law or in equity (including an action for specific
performance of any covenant contarned in the Loan Documents, or a judgment on the Note
elther before durlng or after any proceedlng to enforce thls Securrty Instrument) '

oAb egarate Saie n connectron wrth the exercrse by Lender of its rrghts and
remedics b reunder, the Property may | be sold in one or more parcels and in such manner and
orderas Lendzrin its sole discretion, may elect sub;ect to applrcable Iaw, the rrght of sale arising
out of any Deiaun shall not be exhausted on any one or more sales '

() Remedrra f‘umulatrve, Concurrent and. Nonexciusrve Lender shall have all rights,
remedies and recourses gianted in the Loan Documents and available at law or equity (rnctudrng
the UCC), which nghts (a) <hal N e cumulative and concurrent and shall be in addition to every

other remedy 50 prowded or re.'mtted {b) may be pursued separately, successively or
concurrently agalnst Borrower, ov.against the Property, or against any one or more of them, at
the sole discretion of Lender, (c) may-br “xercrsed as often as occasion therefor shall arise, and
the exercise or failure to exercise any of <hem shall not be construed as a waiver or release
thereof or of any other right, remedy or recsuise, and (d) are intended to be, and shali be,
nonexclusive. No action by Lender in the enfon.:rr-nt of any rlghts remedles or recourses under
the Loan Documents or otherwrse at law or equrty sr_ all be deemed to cure any Default. '

{d) Release of and Resort_to Collateral tehder may release, regardless of
consideration and without the necessity for any notice to o tansent by the holder of any
subordinate Lien on the Property, any part of the Property withou?, as to the remalnder in any
way impairing, affecting, subordinating or reieasmg the Lien or seturity mterests created in or
evidenced by the Loan Documents or thelr stature asa frrst and prior LJ5n 2nd securrty rnterest
in and to the Property. For pavment of the Secured Oblrgatrons, Lender may iesort to any other
securlty in such order and manner as Lender may elect :

(e} Walver of Redemptlon, Notrce and Marshalmg of Asset To the fultdet extent
permitted by Iaw, Borrower hereby irrevocably and uncondrtronallv waives and releasas 1a) all

benefit that might accrue to Borrower by virtue of any present or future statute of limitations or
"moratorrum law" or other law or judrclat decision exempting the Property or any part thereof
or any part of the proceeds arising from any sale of any such property, from attachment, Iew or
sale on execution or providing for any appralsement valuation, stay of execution, exemption -
from civil process, redemption reinstatement (to the extent permitted by law} or extension of
time for payment, (b} any right to a marshaling of assets or a sale in inverse order of alienation,
and (c) any and all rights it may have to require that the Property be sold as separate tracts or
umts in the event of foreclosure
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) Discontinuance of Proceedings. If Lender shall have proceeded to invoke any right,
remedy or recourse permitted under the loan Documents and shall thereafter elect to
discontmue or abandon it forany reason, Lender shall have the unqualified right to do so and in
such an event, Borrower ‘and Lender shall be restored to their former posltlons with respect to
the Secured Obhgatrons the Loan Documents, the Property and otherwise, and the rights,
remedles, recourses and powers of Lender shall continue as if the right, remedy or recourse had
never been mvoked but no such dlscontmuance or abandonment shall waive any Default that
may then exist or the right of Lender thereafter to exercrse any nght remedv or recourse under .
the Loan Documents for such Defauit ' ' . ‘

(g) Aggilcatlon of Proceeds Except as otherwrse provrded in the Loan Documents and
unless other\mv i equared by applicable law, the proceeds of any sale of, and the Rents and other
amounts generam. by the holdmg. leasing, management operation or other use of the Propertv,
shall be appired by Lens er {or the receiver, if one is appomted) in the following order orin Such
other order as Lender il determine in its sole discretion: (i} to all fees, costs and expenses
incurred by the Lenderm er rovcirg the Loan Documents, including, birt not Iimrted to, reasonable
attorneys' fees; (b) to the Secured "hhgatrons, whether or not then due, in any order or manner
determined by the Lender, and (r.\ any excess to the Person or Persons Iegailv entrtled to st

{h} Occugancy After Foreclo.,um The purchaser at any foreclosure sale pursuant to
Section 4.1(a)(iv) shall become the legal ownsi of the Property. All occupants of the Property
shall, at the option of such purchaser, become terants of the purchaser at the foreclosure sale
and shall deliver possession thereof |mmed|ately w0 the purchaser upon demand. It shall not be
necessary for the purchaser at said sale to bnng any aruen for possession of the Property other
than the statutory actron of forclble detamer inany court'ns. vmg ;urrsdlctlon over the Property

) Addltlonal Advances and Drsburseme nts; Costs nf "oforcement If a Default is
continuing, Lender shall have the right, but not the obligation, to crs cuch Default in the name
and on behalf of Borrower. All sums advanced and expenses mcurred at 2oy time by Lender under -
this Section, or otherwise under this Securaty Instrument or any of the other Loan Documents or
applicable Iaw, shall’ bear mterest from the date that such sum is advanced or expense incurred,
to and |nctuding the date of rermbursement, computed at the Default Rate, and-ali'such sums,
together wrth interest thereon, shall constitute additions to the Secured ()bllgatronr and shall be
secured by this Securlty Instrument and Borrower covenants and agrees to pay them to the arder
of Lender promptly upon demand

-_.,(j) No Lender in Possessson Nelther the enforcement of any of the remedles under
this Section 4, the assignrnent of the Leases and Rents under Sectron 3.22, nor any other remedies
afforded to Lender under the Loan Documents, at law or in equity shall cause Lender to be
deemed or construed to be a mortgagee in possession of the Property, to obligate Lender to lease
the Property or attempt to do so, or to take any action, incur any expense, or perform or

discharge any obligation, duty or liability whatsoever under any of the Leases or otherwise.
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This Section 4. 1 shall be subject o (and shall be deemed modrﬂed by) any state
specific provnnons set forthin Exhibrt B attached hereto. '
42 Reconveyance '

Upon payment of atl sums secured by thls Securrty instrument Lend er sbail reconvey the
Property, without warranty, to the person legally entitled to it and shall surrender this Security

Instrument and all notes evidenctng debt secured by this Security Instru ment. Lender may charge o

- such person or persons a reasonable fee for i reconveymg the Propeﬂ:y, but only if the fee is pald
t0 a third ~arty for services rendered and the charglng of the fee is permrtted under Applrcable
Law. If the fee charged does not exceed the fee set by Applicable Law, the fee is conclusively
presumed te bi reasonable This Section 4.2 shall be subject to {and shall be deemed rnodlfled
by) any state sper. rc prowsrons set forth in Sectlon Exhlblt B attached hereto

43 State et of Obllgatlon Fee

Lender may cellect a fee not to exceed the maximum amount permltted bv Applicable
Law for furnishing the staten“e wof obilgatlon as prowded by Section 2943 of the Cwll Code of
Callfornla -

54 Use of Propertv

BORROWER WILL AT NO TIME DU MG THE TERM OF THE LOAN iNHABIT THE PROPERTY
THE PROPERTY IS OWNED AND HELD BY BORVUWER AS AN INVESTMENT PROPERTY. NONE OF
BORROWER OR ANY OWNER, EMPLOYEE OR CTF"R AFFILIATE OF BORROWER NOW OCCUPIES
* OR USESTHE PROPERTY, AND NONE OF THEM HAS A NY PRESENT INTENTION T0 OCCUPY OR USE
THE PROPERTY IN THE FUTURE AS A PRINCIPAL RESIDINCE OR SECOND HOME OF ANY OF
BORROWER OR ANY OWNER, EMPLOYEE OR OTHER ‘AFFILIATE OF BORROWER. EACH OF
BORROWER AND ITS OWNERS, EMPLOYEES AND OTHER AFFIL!ATES NOW OCCUPIES AND USES
OTHER PROPERTY OR PROPERTIES AS SUCH PERSON'S PRINCIF‘"I. JFFICE RESIDENCE AND/OR
SECOND HOME

5. State Specuf‘ c Prowslons

The provrsions of Exhibit B attached hereto are hereby incorporatec’ by reference as
though set forth in full herem

6. Obllgations and Reliance, Further Assurances
6.1 Obtigati:ons and Reliance

@ Relationship of Borrower and Lender. The relationship between Borrower and
Lender is solely that of debtor and creditor, and Lender has no fiduciary or other special
~ relationship with Borrower, and no term or condition of any of the Note, this Security Instrument
and the other Loan Documents shall be construed so as to deem the relatlonshlp between .
Borrower and Lender to be other than that of debtor and creditor.

“) - No' Reliance ‘on” I.ender ‘The members, general partners, pﬁncspals and (it

Borrower is a trust) bene_flual owners of Borrower are experienced in the ownership and
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_operation of propertles srmrlar to the Property, and Borrower and Lender are relymg solely upon
such expertise and business plan in connection with the ownershlp and operation of the
Property. Borrower is not relylng on Lender 5 expertrse, busmess acumen or advrce in connectlon
with the Property : :

s No Lender Obligations By acceptmg or approvmg anyth:ng required to be
observed, performed or fulfilled or to be givento Lender pursuant to this Security fnstrument,
the Note or the other Loan Documents, mcIudrng without limitation, any officer's certlflcate
: 'ba!ance sheet, statement of prot" it and Ioss or other fmancral statement, survey, apprarsal or

- ~insurance policy, Lender shall not be deemed to have warranted, consented to, or affirmed the

suf‘ﬁuency, the iegai:ty of effectlveness of same, and such acceptance or approval thereof shall
not constrtu einy warranty or affrrmatlon with respect thereto by Lender

& kel' ~nce Borrower recogmzes and acknowledges that in acceptmg the Note, this
Security Instrument anri the other Loan Documents, Lender i is express!y and primarily relying on
the truth and accurarv 1 the warranties and representatrons made by Borrower herein and
therein wlthout any oblrgat'on to.investigate the Property and notwsthstandrng any mvestrgatron
of the, Property by Lender; that su:ch reliance exlsted on the part of Lender prior to the date
hereof; that the warranties and representations are a materlai inducement to Lender in accepting
the Note, this Security Instrument arid tr2 other Loan Documents; and that Lender would not be
willing to make the Loan and accept thiz Security Instrument in the absence of the warranties
and representatlons as set forth herem ana therein, -

6.2 FurtherAssurances ,

@ Reoordmg of Securlty Instrument etc Borrower forthwrth upon the execution
and delivery of this Security Instrument and thereafter, from tine to time, will cause this Security
Instrument and any of the other Loan Documents creating, a lien or security interest or
evidencing the Lien hereof upon the Property and each instrurmie:t-of further assurance to be
filed, registered or recorded in such manner and in such places as Mmay pe grequired by any present
or future law in order to publish notlce of and fully to protect and peit::ctthe Lien or security
interest: hereof upon, and the rnterest of I.ender in, the Property Borrow: rer wifl pay all taxes,'
fi ||ng, reglstratlon or recordsng fees, and all expenses incident to the preparatm! ), execution,
acknowledgment and/or recording of the Note, this Security Instrument, the ciner Loan
Documents, any note or deed of trust or mortgage suppiemental hereto, any securityinst ument
with respect to the Property and any instrument of further assurance, and any modrfrcut."n or
amendment of the foregomg documents, and aII federal, state, county and mumcrpal taxes
duties, imposts, assessments and charges arlsmg out of or in connect:on with the execution and
delivery of this Security Instrument any deed of trust or mortgage supplemental hereto, any
security instrument with respect to the Property or any instrume nt of further assurance, and any
modification or amendment of the foregoing documents except where prohlbrted by law so to
do. : S _ :

(o8 Further Acts, etc. Borrower wiII, at the cost of Borrower, and without expense to
-.Lender, d_o,,execute,,.,a_cknowledgewand, deliver. -_a_ii -and. every- such - further. acts, deeds,
conveyances, de‘eds' of trust, mortga'gesy assignments, notices of assignments, transfers and
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assurances as Lender sha%l from tlme to trme, requrre, for the better assuring, convevmg,
assigning, transferrlng, and confirming unto Lender the Property and. rights hereby ‘deeded,
mortgaged, granted, bargained, sold, conveyed, confirmed, pledged assigned, warranted and
transferred or intended now or hereafter so to be, or which Borrower may be or may hereafter
become bound to convey or assign to Lender, or for carrying out the intention or facﬂatatmg the
performance of the terms of this Security Instrument or for filing, regusterlng or recordmg this
Security Instrument, or for complying with afl Appllcable Law. Borrower, on demand will execute
and deliver and hereby authorizes Lender, following 10 days hotice to Borrower, to execute in
the name of Borrower or wrthout the sngnature 'of Borrower to the extent Lender may Iawfullv
do so, mf or more fmancmg ‘statements {mcludlng, wrthout hmltatlon, |n|t|a| ftnancmg
statement.,, mendments thereto and contmuatlon statements) with or without the signature of
Borrower as. au*uortzed by Appllcab|e I.aw, chattel mortgages or other instruments, to evidence
more effectl\rely (ne: security interest of Lender in the Property Borrower. also ratifies its
authorization for Leaide 1o have filed any like initial flnancmg statements, amendments thereto
and’ contlnuation staternents, if flled prior to the date of this Security Instrument Borrower
grants to Lender an irrevocable power of attorney coupled with an interest for the purpose of
exercising and‘oerfecting any an-all rights and remedies ava_rlabl_e to Lender pursuant to this
Sectlon 6.2{b). To the extent not prohibited by Applicable Law, Borrower hereby ratifies all acts
Lender has lawfully done in the past-ur ‘hall [awfuliyr do or cause to be done in the future by
virtue of such power of attorney - :

(o] Changes in Tax, Debt Credlt and Documentarv Stamp Laws

n If any Law s enacted or adop ted or amended after the date of this Security
Instrument which deducts the Secured Obligatinns from the value of the Property for the
purpose of taxation or which imposes a tax, eithes firectly or indirectly, on the Secured
Obligations or Lender’s interest in the Property, Burrows: will pay the tax, with interest
and penalties thereon, if any. If Lender is advised by cour.sel ctiosen by it thatthe payment
of tax by Borrower would be unlawful or taxable to Lender or unenforceable or provide
the basis for a defense of usury, then Lender shall have the optior, exercisable by written
notice of not less than ninety (90) days to deciare the Secured Obllgetlons lmmedlately
due and payab!e : :

{2) Borrower will not claim or demand or be entltled to any credis oy credits
on account of the Secured Qbligations for any part of the taxes or other chargze assessed
against the Propertv, or any patt thereof, and no deduction shall otherwise be riace or
claimed from the assessed value of the Property, or any part thereof, for real estate tax
purposes by reason of this Securlty Instrument or the Secured Obligations. If such claim,
credit or deduction shall be required by Law, Lender shall have the optlon, exercisable by
written notice of not less than ninety (90) days, to declare the Secured Obllgatlons
immediately due and payable.

3 If at any time the United States of America, any State therecf or any
subdivision of any such State shall require revenue or other stamps to be affixed to the

- Note, this Security Instrument, or any of the other. Loan Documents orimpose any other ... . ...
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. taxor charge on the same Borrower wrll pay for the same wrth mterest and penaltres
thereon if any. ' : : -

:"(d) Replacement Documents Upon recelpt of an af'hdav;t of an ofﬁcer of Lender as
to the loss, theft, destruction or mutllatlon of the Note or any other Loan Document which is not
of public record, and, in the case of any such mutilation, upon surrender and cancellation of such
Note ‘or other Loan Document Borrower will issue (or cause to be |ssued) in lieu thereof a
replacement Note or other Loan Document, dated the date of such lost, stolen, destroyed or

mutllated Note or other Loan Document In the same prmclpal amount thereof and otherwrse of -

like tenor;:

7. Indemniﬂcatlon'; Wai\rers
71 I.‘_‘.d.-mnif.ication

(@) Generai memniflcation Borrower shall at its sole cost and expense, protect
defend, rndemnlfv, release ani if hold harmless the Indemnified Parties (defmed below) from and
against any and all Losses (de.med helow) |mposed upon or rncurred by or asserted against any
Indemnified Parties and dlrectly o rnd;rect!y arising out of or in any way relatmg to any one or
more of the following: (a) any accitert_ injury to or death of persons or loss of or damage to
property occurring in, on or about the Frop2rty or any part thereof oronthe ad joining sidewalks,
curbs, adjacent property or adjacent paring-areas, streets or ways; (b) any use, nonuse or
condrtaon in, on or about the Property or any part thereof or on the adjomlng sidewalks, curbs,
adjacent property or adjacent parking areas, stroces or ways; (¢) performance of any labor or
seryices or the furnlshmg of any materials or other property in respect of the Property or any
part thereof; (d) any failure of the Property to be in compiiaice with any Applicable Law; (e} any
and all claims and demands whatsoever whlch may be asserted sgainst Lender by reason of any
alleged oblrgatlons or undertakings on its part to perform ar’ discharge any of the terms,
covenants, or agreements contained in any Lease; or {f) the paymeniof any commission, charge '
or brokerage fee to anyone which may be payable in connection with 2ne funding of the Loan
evidenced by the Note, Any amounts payable to Lender by reason of the appllcatlon of this
Sectron 7.1{a) shall become immediately due and payabie and shall bear intercsuat the rate of
interest set forth in the Note from the date loss or damage is sustained by Lendzr mtll pard in
full. :

(b) The term "Losses" shall mean any and all claims, suits, Ilabllltles (lnf nling,
without limitation, stnct liabilities), actions, proceedings, obligations, debts, damages, losses,
costs, expenses, fi ines, penaltles, charges, fees, expenses, judgments, awards, and amotints paid
in settlement of whatever klnd or nature {including but not limited to attornevs fees and other
costs of defense) The term "Indemniﬂed Parties” shall mean {i) Lender, (i) any prior owner or
ho!der of the Note, (iii} any servicer or prior servicer of the Loan, (iv) the officers, directors,
shareholders, partners, members, employees and trustees of any of the foregoing, and (iv) the
heirs, legal representatives successors and assrgns of each of the foregoing. -

. .(c).. : Mor.tgage.a_ndlorr.lntangible Tax...Borrower. shall, at.its sole.cost and expense, . ...

pro_tect,‘ defend, indemnify, release and hold harmless the tnd_e_mnified Parties from and against
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any and all Losses |mposed upon or rncurred by or asserted aga;nst any Indernmfred Partles arzd .
directly or indirectly arising out of or in any way reiatmg to any tax onh the making and/or_
recordtng of this Secunty Instrument the Note or any of the other Loan Documents

: {d) Duty to Defend Attorneys Fees and. Other l-‘ees and Expenses Upon written
request by any Indemnlﬁed Party, Borrower shall defend such Indemnifi ed Party (if requested by
any Indemnified Party, in the name of the Indemnifi ed Party) by attornevs and other
professronals approved by the indemnrfied Parties. Notwrthstandmg the foregomg, any
Indemnlfled Parties may, -in - their sole d:scretlon, engage their own attornevs and other
professuo .ais to defend or assist them, and, at the optlon of Indemnifled Parties, their attorneys :
shall contro‘ the resolutron of any claim or proceedmg Upon demand Borrower shali pay or, in
the so!e discretion of the tndemnlfled Parties, reimburse, the Indemnlf' ed Partles for the
payment of reatsonable fees and drsbursements of attorneys, engtneers, envrronmental'
consultants, labor tur "s and other professronals in connectron therewrth

7.2 Wawers

fa} Waiver of Ccunte"laim Borrower hereby waives the right to assert a
counterclaim, other than a mandatory or compulsorv counterclaim, in any action or proceedmg
brought against it by Lender arising cut of or in any way connected with this Security Instrument,
the Note, any of the Loan Documents, cranvof Borrower $ obhgattons thereunder :

'.(b) | Marshailmg and Other Matterf To the extent permitted by iaw, Borrower hereby
expressly waives: . , :

{1) the beneﬂt of aII apprarsemel.*, v 'uatlon, stav, extensmn relnstatement
and redemption laws now or ‘hereafter in force apu all rights of marshalling in the event
of any sale hereunder of the Propertv or any part t".ereof or ahy interest therem and

(2] any and all rlghts of redernptlon from sale vader any order or decree of
foreclosure of this Security Instrument on behalf of Borrowér, and on behalf of each and
every Person acquiring any interest in or title to the Property s senuent to the date of
this Secuntv Instrument and on behalf of aII Persons to the extent perin. tted by Ap phcable
Law. : :

9 Waiver of Notice. Borrower shall not be entitled to any notices ot ;nv nature
whatsoever from Lender except (a) with respect to matters for which this Security irstiument
specifically and expressly provides for the giving of notice by Lender to Borrower and (60; with
respect to matters for which Lender is requ|red by Applicable Law to give notice, and Borrower
hereby expressly waives the rlght to receive any notice from Lender with respect: to any matter
for which this Securrty Instrument does not specrflcalh/ and expressly provrde for the glvmg of
notice by Lender to Borrower ‘_ : - .

i Waiver of Statute of Limitations Borrower hereby expressly waives and releases
to the fullest extent permitted by law, the pleading of any statute of limitations as a defense to
payment of the Secured Obligations or performance of its other obhgatrons under this Secunty
- Instrument the Note and the other Loan- Documents R e
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@ Sole Dlscretlon of Lender Wherever pursuant to tI’lIS Secunty Instrument the _
Note or any other Loan Document, (a) Lender exercises any right given to it to approve or
disapprove, (b} any arrangement ortermisto be satlsfactory to Lender, or (c) any other decision
or determmation is to be ‘made by Lender, the demsmn of Lender to approve or disapprove, all
decisions that arrangements or terms are satlsfactorv or not satlsfactory and all other decrsnons
and determmatlons made by Lender shall be in the sole dlscretion of Lender except as may be
othermse expressly and spectflcally provuded hereln '

: . WA!VER OF RIGHT 'I'O TR!AI. BY JURY BORROWER HEREBY EXPRESSLY WAIVES
T0 THE FOLLEST. EXTENT PERMITTED BY LAW, THE RIGHT TO TRIAL BY JURY IN ANY. ACT ION,
PROCEEDIN" OR COUNTERCLAIM WHETHER IN CONTRACT TORT ‘OR OTHERWISE, RELATING

DIRECTLY Or PIDIRECTLY TO THE LOAN EVIDENCED BY THE NOTE, THE APPLICATION FOR THE

LOAN EVIDENL Ef‘ RY THE NOTE, THE NOTE, THIS SECURITY INSTRUMENT OR THE OTHER LOAN
DOCUMENTS OR ANY ACTS OR OMISSIONS OF LENDER ITS OFF[CERS 'EMPLOYEES, DIRECTORS
OR_AGENTS IN CONNCCTION THEREWITH 'BORROWER AGREES THAT THE PROVISIONS
CONTAINED HEREIN HAVE. REEN FAIRLY NEGOTIATED ON AN ARM' S LENGTH -BASIS, WITH
BORROWER AGREEING TO Tr% SAME KNOWINGLY, AND BEING AFFORDED THE OPPORTUNITY
TO HAVE BORROWER'S LEGAL COUN SEL CONSENT TO THE MATTERS CONTAINED HEREIN, ANY
PARTY MAY FILE AN ORIGINAL COUMTERPART OR A COPY OF THIS SECTION WITH ANY COURT AS
WRITTEN EVIDENCE OF THE CONSENT OF THE PARTIES HERETO TO THE WAIVER OF TH E RIGHT
TO TRIAL BY.IURY

' (Q JUDICIAL REFERENCE JUDICIAL REFERENCE IN THE EVENT OF JURY TRIAL WAIVER
UNENFORCEABILITY o ~

NOTWITHSTANDING SECTION 7. 2(f) OF THE SECUR, IT( INSTRUMENT, IN THE EVENT THAT
THE JURY TRIAL WAIVER CONTAINED HEREIN SHALL BE-HELD OR DEEMED TO BE
UNENFORCEABLE, BORROWER HEREBY EXPRESSLY AGREES TO SUBMIT TO JUDICIAL REFERENCE
ANY CLAIM, DEMAND, ACTION, OR CAUSE OF ACTION ARISING HEKEVUNDER FOR WHICH A JURY
TRIAL° WOULD OTHERWISE 8t APPLICABI.E OR AVAILABLE PURSUAMT TO SUCH JUDICIAL
REFERENCE, BORROWER AGREES TC THE APPOINTMENT OF A SINGLE REFEXFE AND SHALL USE
ITS, HIS OR HER BEST EFFORTS TO AG_REE ON THE SELECTION OF A REFEREL. IFTrE PARTIES TO
THE DISPUTE ARE UNABLE TO AGREE ON A SINGLE REFEREE, A REFEREE SHALL bE - APFOINTED BY
THE COURT TO HEAR ANY DISPUTES HEREUNDER IN LIEU OF ANY SUCH JURY TRIAL.BRROWER
ACKNOWLEDGES AND AGREES THAT THE APPOINTED REFEREE SHALL HAVE THE POWLR TO
DECIDE ALL ISSUES IN THE APPLICABLE ACTION OR PROCEEDING, WHETHER OF FACT OR LAW
_AND SHALL REPORT A STATEMENT OF DECISION THEREON; PROVIDED, HOWEVER, THAT ANY
'MATTERS WHICH WOULD NOT OTHERWISE BE THE SUBJECT OF A JURY TRIAL WILL BE
UNAFFECT ED BY THIS WAI\_IER AND THE AGREEMENTS CONTAINED HEREIN. BORROWER AGREES
THAT THE PROVISIONS CONTAINED HEREIN HAVE BEEN FAIRLY NEGOTIATED ON ‘AN ARM'S-
LENGTH BASIS, WITH BORROWER AGREEING TO THE SAME KNOWINGLY, AND BEING AFFORDED
THE OPPORTUNITY TO HAVE BORROWER'S LEGAL COUNSEL ‘CONSENT TO THE IVIATTERS
CONTAINED HEREIN. ANY PARTY MAY FILE AN ORIGINAL COUNTERPART OR A COPY OF THIS

+ 'SECTION WITH ANY-COURT AS WRITTEN EVIDENCE OF THE AGREEMENTS CONTAINED HEREIN -+ -+
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REGARDING THE A?PLICATION OF JUDICIAL REFERENCE IN THE EVENT OF THE INVALI DITY OF
SUCH JURY TRIAL WAIVER ' '

PROVtDED HOWEVER THAT NOTWITHSTANDING ANYTHING TO THE CONTRARY -
CONTAINED HEREIN, NO JUDICIAL REFERENCE SHALL BE APPLICABLE WITH RESPECT TO ANY
ACTION IN RESPECT OF THE FORECLOSURE OF THIS SECURITY INSTRUMENT

8. Mlscellaneous Provrslons

8 4 No Oral Change

- Thig Se"urrtv Instrument, and any provusrons hereof may not be modifred amended
warved extenged, changed, discharged or terminated orally or by any act or failure to act on the
part of Borrower or Lender, but only by an agreement in writing signed by the Borrower and
Lender. 2 A - -

8 2 l.labllltv

if Borrower consists of more than one Person, the obllgatlons and habilitles of each such
Person hereunder shall be joint and scveral. This Security instrument shall be binding upon and
inure to the benefat of Borrower and e .uer and their respectrve successors and asmgns forever

8 3 Inappllcable Provrsions

I anv term, covenant or condltlon of the nNote or thiS Secunty Instrument is held to be
invaiid, illegal or unenforceable in any respect, the Note and this Securrtv Instrument shall be
construed wrthout such provrsron

8.4 Duphcate Originats, Counterparts

This Security lnstrument mav be executed in any number of <y plrcate ongmals and each
duplicate original shall be deemed to be an original. This Security Instrumznt may be executed in
several counterparts, each of which counterparts shall be deemed an origina! instrument and all
of which together shall constitute a single Security Instrument. The failure of any narty hereto to
execute this Security Instrument, or any counterpart hereof shaII not ralieve the other
signatories from their obllgattons hereunder

85 Time is of the Essence

Borrower agrees that with respect to each and every obligatron anci covenant contained
in this Security [nstrument, time is of the essence. - ‘

[Remainder of Page Intentronally Left Blank; Signature Page Follows}]
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: BY SIGNING BELOW BORROWER ACKNOWLEDGES THIS DOCUMENT INCLUDES AND ‘
AGREES TO THE TERMS OF, A CONFESSION OF JUDGMENT ' '

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed
in this Secuntv Instrument and in any Rider executed by Borrower and recorded with it.

BORROWER. S E - _
Corzstance Property, LLC a]an |Ii|n0|s Limrted Lzablllty ComW
o 11 m.,%x/ o
Name More Sricer ' Name: Terrell Jackson ﬂ -
Title: Member - Title: Member '
Date: /- 22 ‘)\-"Q ( _ | Date: / ?'9"'9179"(
‘A:.Idress:
10634 <. Normal
Chicagr, 160628
Attention:%iora Spicer
Organizatienal IC. £4,2828058
1L05.1 ILLINOIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, Page 33 0f 38
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Exhibit A
Legat Description

LOT 31N BLOCK 19 IN SOUTHFIELD, BEING A SUBDIVISION OF BLOCKS 17, 18, 19, 22, 23, 24, 26,
27, 28, 29, 30, 31 AND 32 IN JAMES STINSON'S SUBDIVISION OF EAST GRAND CROSSING IN THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERiD!AN IN COOI( COUNTY ILLINOIS ' :

) _‘APN(S} S . ADDRESSIES)
©20-25-321-063-0000 L 77295 Constance Ave
(@ )/ Chicago, IL 60649
1L05.1 ILLINOIS MORTGAGE, ASSIGNMENT OF [EAéES AND RENTS, Page 34 of 38
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Ehibits
'State Speciﬁc Provislo'ns - finois

- THIS EXHIBIT Bis attached to and made a part of that certain Mortgage Assignment of
Leases and Rents, Secunty Agreement and Fixture Filing dated as of January 22, 2021 (as
: amended restated replaced supplemented or. otherwrse modn‘led from time fo trme, the

"Security Instrument"), executed and delivered by Constance Propertv, LLC, afanlllinols Limited -

'l.labilrty f‘c'npany organized and exlsting under the Iaws of IIIinols, mortgagor. for all purposes
'hereunder r'ndlwduailv or collectlvelv as the context requrres together with therr permitted
successors and permltted assrgns, "Borrower"), for the benef‘ t of Civie Financial Servlces, te,a
‘Calrforma Limier 1iabilrtv Company, beneficiary for all purposes hereunder (together wrth aII
its successors and assigns, "I.encler“) ThIS Exhibit B is hereby mcorporated by reference into and
‘made & part of the Secarrrv Instrument as if fully set forth therein. All provisions and terms of the
~ Security lnstrument nut otharwise amended or modified herein shall remain in full force and
effect, and all deflnltrons co. ) néd in the Security Instrument shall have the same meanings for
purposes of this Exhrbrt B, excep. as otherwise specn‘lcallv deflned or modified hereby. In the
. event of any mconsustencres betweea the terms and provisions of this Exhibit B and the terms
and provrsron of the ‘other Sections ¢no Articles of the Securlty instrument, the terms and
prov:srons of this Exhrblt B shatl govern ana control. : -

The representations, warranties and cor rerants in this Exhibit B shall be continuing
represéitations, warranties and covenants that sazli he deemed to be made by Borrower
throughout the term of the Loan, until pald in full ' :

(a) Remedles Not Exclusive, Waiver. Lender Shc." h: nve alt powers, rights and
remedles under Applicable Law whether or not specifically or gencrally granted or described in
this Securtty Instru ment. Nothlng contained herein shall be construed (o npair or to restrict such
powers, rights and remedles or to preciude any procedures or process otlierwise available to
beneficiaries under securltv instruments in the State of California. Lender shr.. ve entrt!ecl to
enforce the payment and performance of any indebtedness or obltgatlons secured liereby and
to exercise all rlghts and powers under this Security Instrument or other agreemen* ov any laws
now or hereafter in force notwrthstandmg the fact that some or ali of the lnclebtet."r= and
oblrgataons secured herebv may now or hereafter be otherwise secured whether by moiigage,
deed of trust, pledge, Lien, assrgnment or otherwrse Neither the acceptance of this Security
Instrument nor rts enforcem ent, whether by court action or other powers contamed herem, shall
prejudice or in any manner affect Lender's right to realrze upon or enforce any other rights or
security now or hereafter held by Lender. Lender shall be entitied to enforce this Securltv
instrument and any other rights or security now or hereafter held by Lender in such order and
manner as they or either of them may in their absolute discretion determine. No remedy herein
conferred upon or reserved to Lender is intended to be exclusive of any other remedy contained

- herein or by law prowded or permitted, but each shall-be cumulative and-in-addition to every' :

other remedy grven hereunder of now or hereafter exlstrng at Iaw orin equrtv Every power or
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remedy grven bv any of this Securrty tnstrument to Lender or to whrch erther of them rnay be

otherwise entitled may be exercised, concurrently or tndependently, from time to time and as
often as may be deemed expedient by Lender, and either .of them may pursue mconsrstent
remedles By exercising or by failing to exercise any ‘right, option or electlon hereunder Lender
shalt not be deemed to have waived any provision hereof or to have released Borrower from any
ofthe oblrgatro ns secured hereby unless such waiver or release is in wrltrng and signed by Lender.

The waiver by Lender of Borrower's failure to perform or observe any terrn, covenant or condition
'referred toor contained herem to be performed or observed by Borrower shaII not be deemed
to be a waiver of such term. covenant or condltron or of any subsequent failure of Borrower to
perforrr ar observe the same or any other such terrn, covenant or condition referred to or
‘contained lierein, and no cuistom or practice which may devetop between Borrower and Lender
durrng the ter:n hereof shall be deemed a walver of or in any way affect the rlght of Lender to
insist upon the pe: rmance by Borrower of the obligations secured hereby in strict accordance

with the terms hereed. l-orrower hereby fu tther releases and waives al! rrghts under and by virtue

of the I|||nors hornestean *xemptron laws. : :

(b) Usury It is the i fentron of the parties hereto to comply with the usury Iaws of
applicable governmental authorit’ @s; eccordmgly, itis agreed that, notwithstanding any provision
to the contrary in the Note, this .,\,r..r'ty Instrument or any of the other Loan Documents, no.
such provision shall require the payinzni or permit the col!ectron of interest in excess of the
maximum permitted by law. In determmi i ing the maximum rate allowed, Lender may take
advantage of any state or federal law, rule, or regulation in effect from time to time whrch may
govern the maxrmum rate of interest which may b2 charged If any excess of interest in such
respect is provrded for, or shall be adjudlcated to ke sa provided for, in the Note, this Securlty
Instrument or in any of the other Loan Documents, ther ir such event: (i) the provisions of this
Section 2 of Exhibit B shall govern . and control; {ii) neither-Borrower nor its heirs, personal
representatrves successors or assigns or any other party liable for the paymentthereof shall be
obhgated to pay the amount of such’ interest to the extent that it in excess of the maximum
amount permrtted by Iaw, {iii) any such excess which may have bezp s.o'!ected shall be erther
appliedasa credrt agarnst the then unpaid principal amount of the Note 0/ refunded to Borrower;
and {iv) the lnterest Rate shall be automatrcally reduced to the maximun »awful contract rate
altowed under the appltcab!e usury Iaws '

(c} Assrgnment of I.eases and Rents The assrgnments of Leases and Rents fontarned
in this Security Instrument are intended to provide Lender with all the rights and remedies of
lenders under appllcable law, as may be amended from time to time. However, in no event shall
this reference diminish, alter, impair, or affect any. other rights and remedres of Lender includang
but not Ilmlted to, the apporntment ofa recerver nor shall any provision in this Section diminish,
alter, impair or affect any rights or powers of the receiver in law or equity or as set forth herein.
In addition, this assignment shall be fully operative without regard to value of the Property or
without regard to the adequacy of the Property to serve as security for the obligations owed by
Borrower to Lender. Further, except for the notices required hereunder, if any, Borrower walves
any notice of default or demand for turnover of rents by Lender to apply to a court to deposit the

Rents into the registry of the court or such other depository as the court may.designate. . ... .. ...
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(d) Future Advances Lender may from tlme to time, in Lenders discretion, make
optional future or addltlonal advances {"Future Advances") 1o Borrower, All Future Advances
shall be made, if at ali, wrthrn twenty (20} years after the date of this Security Instrument, or
within such Iesser per]od that may in the future be provrded by law as a prereqursrte for the
sufficiency ¢ of actual or record notice of Future Advances as against the rights of credrtors or
subsequent purchasers forvalue. Borrower shall, lmmedlately upon request by Lender, execute
and deliver to Lender a promrssorv note evrdencmg each Future Advance together with a notzce
-~ of such Future Advance in recordable form As permrtted under appllcable law, all promrssory‘

-notes evrdencrng Future Advances shall be secured ‘pari Ppassu, by the’ Llen of this Secunty L

Instrun"c'lt and each reference in this Securrty Instrument or the Loan Agreement to the Note
'shal! be decmad to be a reference to all promlssory notes evrdencmg Future Advances

) ‘nr'ammty, Expenses Borrower wrlI pay or relmburse the Lender for aII
reasonable attornoys! fees, costs and expenses mcurred by Lender in; any suit, Iegai proceedlng
or cllspute of any kindin which Lenderis made a partv or appears as party plaintiff or defendant,
affectmg the secured mdebfedness, this Secunty Instrument or the mterest created herein, or
the. Propertv orany appeal t:v r7:0f, including, but not Izmlted to, activities related to enforcement
of the remedies of Lender, activities velated 1o protection of Lender's collateral any forecIosure _
~action or exercise of the power o szig; any condemnation action involving the Property or any
action to protect the security hereof, any barkruptcy or other insolvency proceeding commenced

by or against Borrower and any such amounts paid or mcurred by the Lender shall be added to
the secured mdebtedness and shall be secured by this Securrty Instrument The agreements of
thzs subsection shall expressly survwe in perpetl.uty satlsfaction of thrs Security Instrument and
repayment of the secured rndebtedness, any releas, reconveyance, discharge of foreclosure of
this Secursty Instrument, conveyance by deed in Ireu owt i 'eclosure, sale, and any subsequent
transfer of the Property. : :

' ‘(I) Collaterai Protectron Insurance Unless Borrowor orr ndes Lender wrth evrdence
of the insurance coverage requrred by Borrower s agreement with leader, Lender may purchase
msurance at Borrower’s expense to protect Lender‘s interests in Gor.ower’s collateral. This
insurance may, but need not, protect Borrower’s rnterests The coverage thai Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the coIIateraI Borrower may later cance! any insurance purchascd by Lender,
but only after providing Lender with evrdence that Borrower’ has obtained insurance 3 required
by Borrower's and Lender's agreement. If Lender purch ases insurance forthe collateral, qor-ower
will be resporlsrble forthe costs of that i rnsurance, mcludmg interest and any other charges wander
may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiratron of the insurance. The costs of the insurance may be added to
Borrower’ $ total outstanding balance or obligation The costs of the insurance may be more than
the cost of i |nsurance Borrower may be able to obtaln on its own.

(g) Attorneys' Fees. As used in thls Security Instrument and the Note, attorneys’ fees
shall include those awarded by an appellate court and any attorneys' fees mcurred in a
bankruptcy proceedlng :
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(h) Jury Trial Waiver The Borrower herebv waives any right to a trial by jU ry in any
action, proceeding, claim, or countercla:m, whether in contract or tort, at law or in equrty, arrsmg
out of or in any way related to this Securrty Instrument or the Note.

(i) Confesslon ofludgrnent for Possession of Property In addstron 10 those remedres
available to Lender pursuant to Sectron 4 1 upon the occurrence of an Event of Default

= (1) ' THE I.ENDER MAY HAVE JUDGMENT ENTERED BY CON FESSION
- PURSUANT TO APPLICABLE LAW AND ANY POWER TO CONFESS U DGMENT CONTAINED
IN THIS SECURITY INST RUMENT OR IN ANY LOAN DOCUMENT

,' ‘ (2) THE BORRDWER HEREBY AUTHORIZES AND EMPOWERS ANY ATTORNEY
OR 27 ORNEYS OF ANY COURT OF ILLINOIS, OR ANY OTHER JURISDICT ION THAT
PERMi 5 THE. ENTRY OF .IUDGMENT BY CONFESSION, TO APPEAR FOR THE BORROWER
AND, AS AT ORNEY FOR THE BORROWER TO CONFESS JUDGMENT AGAINST THE
BORROWER 747 : FOREGOING AUTHORITY TO CONFESS .IUDGMENT 15, GRANTED
INDEPENDENT“ BY THE BORROWER AND SHAI.L BE. EXERC!SABI.E AGA]NST THE
BORROWER "AND THE F«ERCISE AGAINST THE BORROWER SHAl.l NOT EXHAUST THE
EXERCISE THEREOF AGA’.’«ST THE BORROWER BUT SHALI. CONTINUE UNTIL THE
BORROWER'S DEBT IS PAED N FUI.L, T0 I.ENDER INCI.UDING THE LENDER EXERC!SING
ALL RIGI-ITS HEREUNDER %, UNDER = ANY LOAN DOCUMENTS, INCLUDING
FORECLOSURE ON THE CtI)I.l.AT!;Pr . THE BORROWER EXPRESSLY AGREES THAT ANY
,-.IUDGMENT ENTERED AGAENST HIM PLRSUANT TO THE FOREGOING AUTHORITY SHALL
BE FINAL WITH RESPECT TO THE. BORhu\ ER AND RELEASES TO THE I.ENDER AND TO
ANY A'I'TORNEY APPEARING FOR THE Lew OFR ALL PROCEDURAI. ERRORS IN SAID
PROCEEDINGS AND ALL L!ABILITY TH EREFOR

i) Foreclosure

(1) Judicial Sale. In the event of ajudicial sale pursuant to aforeclosure decree,
it is understood and agreed that Lender orits assrgns may L~e..o'ne the purchaser of the
Property or any part thereof. : :

B Foreclose_on Portion of the Propertv Lender may, by following the
procedures and satisfying the requirements prescrrbed by applicable lavy, foreclosure on
only a portion of the Property and, in such event, said foreclosure shall not zifect the Lien
of this Security Instrument on the remaining portion of the Property. -
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State of c//// //@ 5
County.of Djp M A

This strument was acknowledged before me on 4 (d ate) by

{name(s) of person(s)]

és ' sz?@[/f"‘\, : _ ) (type of authorltv, e.g. officer,

| trustee etc)of ~ ' {name of

_party on _behaIf of :Whom instrument was executed).

' Signature of Notary Public

" LESLIE BARTON
Dificial Seal

Notary Public - State of Iiuno
My CommissIon Expires Nov 16, 2024 . I n/ r - }7

Printed Nare of Notary

“seal

MORTGAGE
ILLINOIS NDTARY ACKNOWLEDGEM ENT
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LOT 31 IN BLOCK 18 IN SOUTHFIELD, BEING A SUBDIVISION OF BLOCKS 17, 18, 19, 22, 23, 24, 28, 27, 28,
29, 30, 31 AND 32 IN JAMES STINSON'S SUBDIVISION OF EAST GRAND CROSSING IN THE SOUTHWEST
114 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

KD'H\ @CQS_)Q DC}C}‘~®®

Legal Description - 2021-1018037/46



