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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are defaed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding e Usage of words used in this document are
also provided in Section 16.

{A) "Security lustrament” means this document, which is dated Januar, 8, 2021
together with all Riders to this decument.
(B) "Borrower"is

JOHN J. POWELL IIl AND MICHELLE J. POWELL, HUSBAND AND WiTE

Borrower is the morigagor under this Secunty Instrament

(C) "MERS" is Mongage Elecironic Registration Systems, Inc. MERS is & separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
wader this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026 Flint, M) 48501.2026, tel. (888) 679-MERS.
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(D) "Lender"is
C.U. Finaneial, Inc. dba Real Estata Resource Home Loans

Lender :s a CORPORATION

organized and exisiing under the laws of THE STATE OF ILLINCIS

Lender's address is 16530 106th Court

Orland Park, lllinois 60467

{E) "Note" means the promissory rote signed by Borrower and dated January 15, 2021

‘I e Note states that Bormower owes [.ender One Hundred Ninety-Eight Thousand and NoM00-—
Dollars

(O 198,000.00 ) plus imerest, Borrower has promised to pay this debt in regular Periodic

Paymantsand to pay the debt in full not later than February 1, 2051

(F) "Tropzrry'” means the property that 15 described below under the heading "Transfer of Rights in the

Property.™

(G) "Loan™ pieant the debt evidenced by the Note plus interest, any prepayment charges and late charges

due under the N, and all sums due under this Securily Instrument, plus interest.

(H) "Riders" mezsasall Riders to this Security instrument that are executed by Bomrower. The following

Riders are to be executed -ty Borrower [check box as applicable|

g Adjustable Rate Rider 1 Condominium Rider __1Second Home Rider
___ Balloon Rider [ Lrianned Unit Development Rider —l1a Family Rider
__] VA Rider L] Riv.cekly Payment Rider ] Other(s) [specify)

(1) "Applicable Law" means all coutroliing applicable federal, stare and local statutes, regulations,
ordinances and edministrative rules and oravis (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) ""Commaunity Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Treperly by a condomimium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” means any tansfer of donds, other than a transaction originated by
chieck, draft, or similar paper instrument, which Is initiated twrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, o, authorize a financial institution to debit
or credit an account. Such term includes, but is not limited \o, joint-of-sale transters, automated teller
machine transuctions, transfers initiated by telephone, wirc—uansfers. and automated clearinghouse
transfers.

{L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellancons Proceeds’ means any compensation, settlement, awars »Wanages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages cesciibed in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemmetion or other taking/of 4l or any part of the
Property, (111) conveyance in lieu of condemnation; or {1iv) misrepresentations of] ¢r oniissions as i, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means [osurance protecting Lender against the nonpavment »f, or default on,
the T.oan

(Q) "Periodic Payment" means the regularly scheduled amount due [er (1} pringipal and intecast unsr the
Note, plus {n) any amounts under Section 3 of tus Security Instrument,

{P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. Sectivn 2601 et seq.) ard s
implementing regulation. Repulation X (12 CF.R Part 1024), as they might be amended tfom tim: to
time, or any additional or successor legislation or regulation thet govems the same subject mater. As user
i this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
0 8 "federally related mortgage loan" even if the Loan does not qualify as a “"federally related mortgage
loan" under RESPA.

ILLINQIS - Single Family - Fannie Maw/Freddie Mas UNIFORM INSTRUMENT WITH M
%-BA(IL} (1202100 Page el 15 itz Form 3014  1/01
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(Q) "Successor in Imterest of Borvower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note ard/or this Security Instrumert.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions znd
modifications of the Note, and (i) the performance of Borrower's cavenants and agreements under
this Security Instrument and the Mote. For this purpose, Borrower does hereby mortgage, grant and
ccavey to MERS (solely as nominee for Lender and Tender's successors and assigns) and
to/the successors and assigns of MERS, the following described property lovated in the
COJUNTY [Type o Recording Jurisdiction]
of ouci [Mame of Recording Jurisdiction|:
SEEATTACHED EXHIBIT "A"

Parcel ID Number: 24-13-107-047-0000 which currently has the address of
10447 S WHIPPLE ST [Street]
CHICAGO 1Ciny}, Illinois 60655 1Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hcvsanter ereeted on the property, and all
easements, appurtenances, and fixtwres now or hereafler 2 pant of tle property. All replacements and
additions shall also be covered by this Security Instrument. All of vse forigeing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees thic *:5RS holds only legal title
to the interests granted by Borrower in this Security [nstrument, but, if necassory 1o comply with law or
custem, MERS (as rominee for Lender and Lender's successors and assipns) has the cight: to exercise any
or ail of thase interests, including, but not limited o, the right to foreclose and =&ittiw’ Property; and to
take any action required of Lender including, but not limiled 1o, releasing and canceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber d, ex xept for
encumbrances of record. Bormower warrants and will detend generally the title to the Praperg. s st all
claims and demands, subject to any encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and ron-ani‘orm
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering (real

roperty.
proe [r}yN]FORM COVENANTS. Dorrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
<BA{IL) (1302) oo Fage 3a115 In tals; Form 314 1/t
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pursuant 1o Section 3. Payments due under the Note and this Security [nstrument shall be made in 11§
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order, (c) cedificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electroni¢ Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
wuch other location as may be designated by Lender in accordance with the notice provisions in Sectioz 15,
lender may return any payment or partial payment if the payment or partial payments are insufficient to
briig fre Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
eurtcar without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payricnts'i-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. (f rach Petiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unspplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curren’. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or remeii them to Borrower. If not applied carlier, such funds will be applied to the outslanding
principal balance unde” the Note immediately prior tn toreclosure. No offset or claim which Bomrower
might have now or n Vs fuare against Lender shall relieve Borrower from making payments due under
the Nole and this Security ‘Instrizient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymewis o, Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lo shall be applied in the following order of priorily. (4) interest
dug under the Note; (b) principal due un-er'the Note, {¢) 2mounis due under Section 3. Such payments
shall be applied w each Periodic Paymen: n the order in which it became due, Any remaining ameunts
shall be applied first to late charges, second to 2/ uther amounts due under this Security Instrument, and
then to reducs the principal balance of the Note.

If Lender receives a payment from Borrower Jora delinquent Periodic Payment which includes a
sufticient amount Lo pay any late charge due, the payzieri may be apphied 1o the delinquent payment and
the late charge If more than one Perindic Payment is ouistrinding, Lender may apply any paymenl received
from Borrower to the repayment of the Periodic Payments «f, 7ad to the exient that, each payment can be
paid in tull. To the extent that any excess exists after the paym<nt s applied to the full paymenl of one or
more Periodic Payments, such excess may be applied ta any late r~arges due. Voluntary prepayments shal
be applicd first ta any prepayment charges and then as described in the Mote.

Any application of payments, insurance proceeds, or Miscellanecus Prosseds to principal due under
the Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay 1o [ender on the diy Terindic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide fei prvment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this S(curity Instrument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: {c)
premiums for eny and all insurance required by Lender under Section 3 and (d) Momgasa-Tnsurance
premiumns, if any, or any sums payable by Borrower to Lender in lieu of the puyment of blortzage
Insurance premiums in accordance with the provisions of Section 10. These items are cailed "Lscrow
Items." Al origination or at any time during the term of the Loan, Lender may reyuire that Comviurity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees 4nd
assessments shall be an Escrow Item. Borrower shull promptly fumish to Lender all notices of amoum:.to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives:
Borrower's obligation to pay the Funds for amy or ali Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may anly be
inwriting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Singte Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%-BA{IL) {1302).00 Page 4 o 15 Il Form 2014 1)04
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems direetly, pursuant to a waiver, and
Bomrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ariount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
ar’erdance with Section 15 and, upon such revocation, Borrower shall pay to Lender ell Funds, and in
suc’s dinounts, that are then required under this Section 3.

Le-der may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Finds/at the time specified under RESPA, and (b) not to exceed the meaximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble estinals of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Fundc.iiall be held in an instingtion whose deposits are insured by a federal agency,
istrumentality, or entity (1achiding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Zark: Lender shall apply the Fands to pay the Escrow Items no later than the time
specified under RESFA. Lendersiiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, r velifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permi Leiider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest +~/oz-paid an the Funds, Lender shall not be required to pay Borower
any interest or earnings on the Funds. Bravzwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall-g/ve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in s :row, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with kR7ZsFA. If there is a shortage of Funds held in escrow,
&5 defined under RESPA, Lender shall notify Borrows: 2. required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in. a7co-dance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow; as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shall pey tr) Lender the amount necessary {o make
up the deficiency in accordance with RESPA, but in no more than 2 monthly payments.

Upon paymtent in ful]l of all sums secured by this Security Instrurient, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, c’@rges, fines, and impositions
attributable to the Propesty which can aftain priority over this Secutity Instromen’; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, aud Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner irovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security "nutrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a'nanne-zcceptable
to Lender, but only s¢ long as Bomower is performing such agreement; (b) contesis the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiniva-opviat= to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceidings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordizating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a limn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINQIS - Singie Family - Fannis Mae/Freddia Mac UNIFORM INSTRUMENT WITH MERS
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abeve in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estete tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insursace. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintzined in the amounts (including deductible levels) and for the perieds that
Lrirder requires. What Lender requires pursuant to the preceding sentences can change during the term of
the/Loan, The nsurance cammier providing the insurance shall be chasen by Borrower subject to Lender's
right. .o disapprove Bormrower's choice, which right shall not be exercised unreasonzbly. Lender may
requitc. Burrower to pay, in connectwon with this Loan, either: (a) a one-time charge for flood zene
determina‘ion certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiza strvices and subsequent charges each time remappings or similar changes occur which
reasonably miglit #rfoct such determination or certification. Borrower shall also be responsible for the
payment of amr f:os imposed by the Federal Emergency Management Agency in councction with the
review of any flood zor s actermination resulting from an objection by Borrower.

If Borrower fails *~'oraintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opuon am.-Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of (overage. Therefore, such coverage shall cover Lender, but might or might
not protect Bomrower, Borrower s-equliv in the Property, or the contents of the Property, against any rigk,
hazard or ligbility and might provide grzater or lesser coverage than was previously in offect. Borrower
acknowledges that the cost of the insirar:e coverage so obtained might significantly exceed the cost of
insurance that Barrower could have obtair s Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secure by s Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ind siall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pelicies required by Lender and v=ricrials of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staridari raorigege clause, and shall name Lender as
mertgagee and/or as an additional loss payee. Lender shall Gave, the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give'tr'Liinder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverzge, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclue a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice to the insurerior<arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ind/Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wa: rendired by Lender, shall
be applied tc restoration or cepair of the Property, if the restoration or repair is eto: womically feasible and
Lender's securty is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender fias had an opportunity to inspect such Propcrty troansure the
work has been completed to Lender's satisfaction, provided that such inspection shall Ue unllertaken
promptly. Lender may disburse procesds for the repairs and restoration in a single payment ur-ii - seres
of progress payments as the work is completed. Unless an agreement is made in writing or Applicab's Law
requires itterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrows: ity
interest or earnings on such proceeds. Fees for public adjusters, or other third patties, retained by
Borrower shall not be paid out of the insurance praceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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the excess, if any, paid to Borrower. Such inswrance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negoliate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ncgotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an gmount not 10 exceed the amounts unpaid under the Note or thiz Security Instrument, and
(b -any other of Borrawer's rights (other than the right 1o any refund of uneamed premiums paid by
dorioveer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveripriof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pa; arLunts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ccevpucy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within €% days after the execution of this Security Instrument and shell continue to eccupy the
Property as Bor/owar's principal residence for at least ane year after the date of occupancy, unless Lender
otherwise agrees...i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whin are heyond Borrower's control,

7. Preservation, Mair.«nance and Protection of the Property; Inspections. Bomower shall not
deswroy, damage or impair the-Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Ber ower is residing in the Property, Borrower shall maintain the Property in
order ta prevent the Property frum ueisriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5\ -ipair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damiged .o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connelron with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the rinperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the epaizs and restoration in a single payment or in a series of
progress payments as the work is completed. If the “isu-ance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiizved of Bormower's obligation for the completion of
such repair or restoration

Lender or its agent may make reasonablke entries upon .n< inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprarem ants on the Property. Lender shall give
Bommower notice at the time of or prior o such an imterior inspectic > specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defau’. il, during the Loan application
process, Borrower or any persons or entities acting at the direction: of Rumower or with Borrowers
knowledge or consent gave materially false, misleading, or inaccurate inforinsiicn or statements to Lender
(or failed to provide Lender with material information) in connection 'with the Loan. Material
representations include, but are not limited to, representations concerning Boifowirs occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seceri'y Instrument, [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Insuumex, (b) there
is a {cgal proceeding that might significantly affect Lender's interest in the Property and/o] righ's under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or tu:Zat =, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce lbws: or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatere 15
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) eppearing in cour, and (c) paying reasonable

ILLINCHS - Single Family - Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT WITH MER!
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attorneys' fees fo protect its interest in the Property and/or rights under this Security Instrument, inchuding
its secured pasition in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 3o and is not
under any duty or obligation to do so. It is agread that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
tzcured by this Security Instrument. These emounts shall bear interest at the Nete rate from the date of
d'zbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting

avicent.
P VI this Security Instrument is on a lzasehold, Borrower shall comply with all the provisions of the
lease it Norrower acquires fee title to the Praperty, the leasehold and the foe title shall not merge unless
Leruer2gmiis to the merger in writing.

10. ‘Muitoage Insurance. If Lender requircd Mortgage Insurance as z condition of making the Loan,
Borrawer shril pry the premiums required to maintain the Mortgage Insurance in effect, | f, for any reason,
the Mortgage I'su ance Coverage required by Lender ceases to be available from the mortgage insurer that
previously prowidzi such insurance and Borrower vas required to make separately designated payments
toward the premiums i Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecit'llent to the Mortgage Insurance previously in effect, at a cost substantially

were due when the insurance cov sraps ceased 1o be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact i3-¢ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or nings on such loss reserve. Lender can no longer require loss
reserve payments if Mortoage Insurance coverag. (1, the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bscomes available, is obtgined, and Lender requires
separately designated payments toward the premiis don Mortgage Insurance. If Lendey required Mortgage
Insurance as a condition of making the Loan and 1'or/orzer was required to make separately designated
payments toward the premiums for Mortgage Insurane ¢, Lorrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide » noa-refundable loss teserve, until Lender's
requirement for Mortgage Insurance ends in accordance with iy written agreement between Borrower and
Lender providing for such termination or until termination is rcquived.by Applicable Law. Nothing in thig
Section 10 affects Borrower's obl igation 1o pay interest at the rate wiovided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purch2es \ie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ri a party to the Mertgage
Insurance. )

Mortgage insurers eveluate their total risk on all such insurance in forc: iom time to tive, and may
enter into agresments with other parties that share or modify their risk, or reduceioscis. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the o¥licr paity {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments wing any source
of funds that the mortgage insurer mzy have available (which may include funds obtaiyec trom Morigage
Insurance premiums).

A3 a result of these agreements, Lender, any purchaser of the Note, another insurer, sny re nsuarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or inditectly) auour.s it
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insiar.e. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreeincin
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of (he
premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

(a) Any soch sgreements will not affect the amonnts that Borrewer has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Lusurance, and they will not entitle Botrower to any refund,

ILLINONS - Slngle Family - Fannie Mze/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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(b) Any such agreemeats will aot affect the rights Borrower has - if any - with respect to ¢he
Mortzage Insurance under the Homeowners Protection Aet of 1998 or any other law, These rights
may inclede the right to receive cerfmin disclosures, to request and obtain camcellation of the
Mortgage Iasurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
tefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellanzous Proceeds; Forfeiture, All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
-ne Property, 1if the restoration or repair is economically feasible and Lender's security is not lessened,
Tiusing such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds

rep2ie3 sad. restoration in a single disbursement or in a series of progress payments as the work is
complete’s. Ualcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancuus” #rnceeds, Lender shall not be requited to pay Borrower any interest ar earnings on such
Miscellaneous Fioceeds. IF the restoration or repair is not economieally feasible or Lender's security would
be lessened, the Mizéellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or fiot men due,-with the excess, if any, paid to Borrower. Such Miscellaneoys Proceeds shall be
applied in the order priwvidd 2or in Section 2.

In the event of a teal taking, destruction, or loss in valye of the Property, the Miscellaneous
Procecds shall be applied to th2 sums secuned by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borr wer.

In the event of a partial ki, Gastruction, or loss in value of the Property in which the fair market
value of the Property immediately beiora the partial taking, destruction, or loss in valoe js equal to or
greater than the amount of the sums (sact e by this Security Instrument immediately before the partial
taking, destruction, or loss in value, witeis-Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be meduced by the amount of the Miscellaneous Procesds
multiplied by the following fraction: (a) the t'al amount of the sums secured immediately before the
pertial taking, destruction, or loss in value Jivided by (b) the fair market value of the Property
immediately before the partinl taking, destruction, or (oss'in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or icus.Ja value of the Property in which the fair market
value of the Praperty immediately before the partial taltog, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partivq tpiing, destruction, or loss in value, uniess
Borrower and Lender otherwisc agree in writing, the Miscelidaesur Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sems are then Zue.

If the Property is abandoned by Borrower, or if, after notice * rolender to Borrower that the
Oppoesing Party (as defined in the next sentence) offers 1o make an avard 15 settle & cleim for damages,
Borrower fails to respond to Lender within 30 days after the date the nusi-e -, given, Lender is authorized
to callect and apply the Miscellaneous Procesds cither to restoration or répair f the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Par;" 1 cans the third party
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower bas a right of action in
regard ta Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is) begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaim.ent nf Lender's
interest in the Property or rights under thig Scourity Instrument. Borrower can cure such a d Afault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procedizg o be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other -aaf izl
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceids of
eny award or claim for damages that are aftributable 1o the impaimment of Lender's interest in the Propeity
are hereby assiﬁned and shall be paid to Lender. . ‘

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instroment granted by Lender

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNMIFORM INSTRUMENT WITH MERS
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remedy including, without [imitation, Lenders acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due_ shal not be a waiver of or
preclude the exervise of aity right or remegy,

13. Joint and Severql Liability; Co-siguers; Successors and Assigns Boupd, Bomower covenants
and agrees that Borrower's abligations and liability shaii be Joint and severa]. However, any Borrower who
co=signs this Security [nstrument but doeg Dot cxccute the Note (a "m-signer"): (a) is CO-signing this
Secority Instnument only to moripage, Brant and convey the Co-signer's interest i the Froperty under the

[nsutrant. ang {c) agrees that Lender and any other Barower can agree to extend, modify, forbear or
make a1y scommodations with regard to the terms of this Security Instrument or the Note without the
Co-s1gner’s rans-at.

Subject (o (he Provisicns of Section I8, any Successor in Interest of Borrower Who assnmes
Borrower's obli/ »:igns under this Security Instrument jn writing, and is approved by Lender, shal| obtain
ali of Borrower's righ’s and benefits under this Security Instrument Borrower shall not e released from
Rorrower's abligations 7.4¢ Uability under this Security TInstrument uriless Lender 3grees 10 such release jn
wriling. The covenanis and asreements of this Security Instrument shay) bing (except as provided in
Section 20) and bencfit the sy cess 'rs and assigns of Lencer,

14, Loan Charges. Leider ™3y charge Borrower faeg for services performed in connection with
Borrower's default, for the purpese f protecting Lenders interest in the Property and rghts under this
Security Tnstrument, including, but e, init~d to, atiomeys' fees, property inspection and valuation fees,
In regard to any other fees, the absenco.or <xnress authority in this Security Instrument 1o charge a specifie
fee to Borrower shal] not be construed as'g prohibition on the charging of such fee, Lender may not Charge

Jimits will be refunded 1o Borrower. Lender may choose o rabs this refund by reducing the principal
owed under the Note or by making a direct Payment to Loriovier. If 5 refund reduces principal, the
teduction wil| be treated as g partial prepayment without auy Pupayment charge {whether or not a
Prepayment charge is provideq for under the Note). Borrower's aceeptria, of any such refund made by
direct payment to Borrower will constitute a waiver of any right of act; ' Baaswer might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in tonnection ‘vith this Security Instrument
must be n writing. Any notice to Bammower in Connection with this Security Insiniper( shall be deemed i
have been given fo Borrower when mailed by first ¢lags mail or when actually 20t verid 1o Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitule nutice o alt Borrowers
unkss Applicable Law Sxpressly requires otherwise The notice address shall be the Eoperty Address

ILLINQIS - Singla Famity - Fannis Mao/Freddis Mac UNIFORM INSTRUMENT WITH M|
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16. Governing Law; Severability; Rules of Coustruction, This Security Instrument shall pe
govemed by federal law and the law of the Jurisdiction in which the Property is located. All nights and
obligations contained in this Security Instrument are subject o gny fequirements apnd limitations of
Applicable Law, Applicable Lay might ex;
might be silent, but such silence shail not
the event thy any provision or clauge of this Secun‘?' Instrument or the Note conflicts With Applicable
Law, such conflict shall not affect other Pprovisions of thig Security Instrument or the Note which can be

on.

corresponding nenter words gr words of the feminine gender; (b) words in the singular shaj] mean and

irclude the plural and vice versa; and (c) the word "may” gives sole discretion withoyt any obligation to

I5 ot a natural persai awd a beneficial interest in Borrower is sgld Or transferred) without Lender's prior
written consent, { e de- Y.y require immediate Payment in full of gl Sums secured by thig Security
Instrument However, tay oprian shall not be exercisad by Lender if guch EXercise is prohibitad by
Applicable Law.

provide a period of ngt less than (30 /avs from the date the notice s given in aceordance with Sectign 15
within which Borrower must pay arl sun g recured by this Security Instrument, 1r Borrower fagls to

eXpenses incurred in enforcing this Security Instrument, including Lt not limited tp, reasonable attorneys'
fees, property inspection and valuation foes, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under thig Seeurity Instrument; angd (1) takes"such action as Lender may
Yeasonably require o assure thal Lender's inferest in the Property ans iivhs under this Security
Instrument, ang Borrower's obligation to Pay the sums secured by this Secu; By astrument, shaj) continye
unchanged yniess as otherwise Provided under Applicable Lay, Lender may TPquirs that Borrower pay

20. Sale of Note; Change of Loan Servicer; Notie of Grievance. The Note or g partial interisrin
the Note (together with this Security lnstrument) cen be sold one of more times withoyt PriOr notice o
Borrower. A sale might result in 4 change in the entity (kmown as the "Loan Servicer"y that collects
Perigqic Payments due under the Note and this Security Instrument and performs other mortgage loan

Servicer, Borrowey will be given written hotice of the change which wil] étate the name and address of the
New Loan Servicer, the address to which payments should be made and any other information RESpA

{LLINOIS - Single Famyy Fannie Mas/Fraddia Mae UNIFORM INSTRUMENT WiTH Mg
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serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferced to a successor Loan Servieer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be juined to any Judicial action {as either an
ndividual litigant or the member of g class) that arises from the other P21ty's actions pursuant to this

Security Instrument or that alleges that the other party has breached any pravision of, or any duty owed by

21. Hazardous Sy »steuwces, As used i this Section 21- (@) "Hazardous Substances” are those
substances defined ag oxis or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin, ke-osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvens_mrterjaly containing ashestos or formaldehyde, and radioactive materials,
(b) "Environmental Law* means fiderd 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeta] praection; {c) "Environmenta Cleanup” includes any responsc
action, remediat action, or removal actic,, as defined in Environmental Law; and (d} an "Environmental
Condition" means 2 condition that can Causs, coatribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presen 2, 15p, disposal, storage, or release of any Hazardous
Substances, or threaten to reiease any Hazardoys Substzices; on or in the Property. Borrower shall not do,
nor allow anyone elge to do, anything affecting the Property (9 that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (e) wiael, /lue to the presence, use, or releage of o
Hazardous Substance, creates g condition that adversely affects ' value of the Property. The preceding
o sentences shall pot apply to the presence, use, or storage on the Ptyperty of smal! quantities of
Hazardous Substances that are generally recognized to be appropriate fo.nrimal Tesidential uses and to
maintenance of the Property (including, but net limited to, hazardous substaice s in consumer products).

Bomrawer shall premptly give Lender written notice of (a) any investigation, ¢i7im, demand, lawsyit
ar other action by any povernmental or regulatory agency or private party involvirg e “roperty and any

{LLINOIS - Single Farniiy - Fannis Mao/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerstion; Remedies, Leader shall give notice 1 Borrower prior to acceleration Tollowing
Borrower's breack of ARy covemant or sgreement in this Seeurity instrumene (but not prior ty
on 18 wnless Applicable Law provides otherwise). The potice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less thap 30 days from the date
the notice Is given iy Borrower, by which the default must be cured; and (d) that fallure to cure the
defzult on or befgre the date specified in the aotice may result in acceleration of the sums secured by
this Secwrity Instrument, foreclosure by judicial proceeding and sale of the Property. The Aotiee shail
F-=ther inform Borrower of ihe right to reimstate gfter acceleration and the right ¢o assert in the
for.cdasure Proceeding the aon-existence of g default or any other defense of Borrower tp acceleration
ane” for :closure. If ¢he default is not cureq on or before the date specifled in the Notice, Lender a¢ jig
option oy require immediate payment in full of g Sums secured by ghig Security Instroment
without Tar ger dereand ang may foreclose this Security Instrument py Judicial Pruceeding, Lender
siall be entived (o collect all expenses incurred In PUFsUing the remedies Provided in this Sectipn 22,
including. bt 5 < limited 0, reasonable attorneys' fees and costs of title evidence,

releasing this Security Tastry, 180t out only if the fee is paid to a third party for services rendered and the
charging of the fee i permitted upJer Applicable Law,

4. Waiver of Homestead. n acturrance with llinois law, the Borrower hereby releases ang waives
all rights under and by virtue of the lllinois r1omestend exemption |aws.

Borrower makes or any claim that is made against Borrawer ir. crnnection with the collateral. Borrower
may later cancel any insurance purchageqd by Lender, but only af.er providing Lender with evidence that
Borrower has obtained insurance as required by Bormower's and Lende:'s ayreement If Lender purchases
insurance for the collateral, Bommower wij| be responsible for the costs «f that .nsurance, inchuding interegt
and any other charges Lender May impose in connection with the placemn- of the insurance, unti] the
effective date of the cancellation or expiration of the insurance, The <osts of tl.e e sapoe may be added 1g
Borrower's total outstanding balance or obligation. The costs of the insurance mg Y brimate than the cost of
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BY SIGNING BELOW, Borrower accepls and agrees to the tenns and covenanty contained in thig
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses;
s e
e T —] t— (Seal)
HOHN J. WELL i1 -Borrower
/)”Z/ M
I )
—— (Seal)
MICHELLE J, POWEL -Borrower

- {Sealy
~Bwrower

-Borrower
——— ~———— (Seal) __._.___¥___.______ {Seal)
-Borrower -Borrower
I (Seal) T (Seal)
~Borrower -Borrowsr
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STATE ORYLLINOTS, c00 ¢ County gg;
Lo ﬁ Dql / - 8 Notary Public in ang
state do hck?y‘icﬁgézt Q c {0‘5 ey Public inan

for said county and
JOHN J, POWELL 11

and MICHELLE 4, POWELL

personally known 1o me to be the same
arnearcd before me this day

nsrument as histerstheir free

person(s) whose name(s) subseribed tp the foregoing instrument,
Given under my hand an

in person, and acknowledged that hc/shefthey signed and delivered the said
amd voluntary act, for the uses ang Purposes therein set forth,

d official sea], thig 15th day of January, 2024

My Commissiin Cxpires:

L~

& P Notary Public o
DIEGO F PALAZIDS
Official Sal

Notary Public - Stateof .’i'.*:-loi?::.o24
Mavd 1ty
My Commission Explres Ma Y

Loan origination Oorganizatian C.u, Financial, Ine. dh
NMLS ID 178066 Resource Home Loan:

an originacor JENNIFER ANN WLODA REK
NMLS D 221284

a Real Es 21
s
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EXHIp1T “A”
Property Description
Closing Date; January 15, 2021
Pnrmwer(s): John g, Poweli yi1
Prop €y Addregs. 10447 South Whipple Street, Chicagn 1L 60655
PROPE] ry DESCRIPTION
THE NORTH 1/

“EET OF LOT 175 4
THEREOF)!NF

ND LoT 76 (EXCEpT THE NORTH 5 FEET
NE DELUGA.CH'S KEDzp: BEVER;, Hi,
A SUBDIVISION OF PHAT PART
SECTION 13, To

& O RTHWEST 1/4 of
WNSHIF 37 NORTH, 3EAST OF THE T}

MERH)IAN, LYING WEST o THE GRAND TRUNK RA

COOK ¢ OUNTY, ILLINOIS.

PIN: 24, 3-107-04 7-0000

PROPERT‘( DEESCRJ’PT)DN
File N, 2020-1979¢
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