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MORTGAGE

CERVANTES
Loan #: 38720110061

PIN: 22-29-414-008-0000
MIN: 160754400002428056
MERS Phone: 1-888-673-6377
(Case #138-0955648-703

DEFINITIONS

_ --.Wc;_rds used in multiple sections of this document are defincd below and Oﬂler"wqrds are deﬁned'.in Sections 3, 10, 12, 17,19
: 'and-2l. Certain rules regarding the usage of words used in this dor u*nefnt are also provided in Section 15.

{4) "‘Securlty Instrument” means this document, which is dated ARy ‘«RY 23, 2021, together with all Riders (o this
document.

(B) "Borrower" is JESSE CERVANTES AND MARGARET PEREZ, JOIN“’ 13 .NAN'I’S Borrower is the mortgagor under
this:Seeurity Instrument
{C) "MERS" is Mortgage Electronic Registration Systems Iné. MERS is a sepalai= corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns: MERS is the mortgagee undér #his Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and Lelephone mmber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.
(D) "Lender" is NEWREZ LLC. Lender is a LIMITED LIABILITY CORPORATION organized and existing under the laws
ofDELAWARE Lender's address is 1100 VIRGINIA DRIVE, SUITE 125 ‘FORT WASHINL-J.C"A PA 19034,
(E) “Note" means the promissory note signed by Borrower and datcd JANUARY 23, 2021. The Notwstates that Borrower
owes Lender THO HUNDRED FORTY THOUSAND FOUR HUNDRED TH_I_RTY THREE AND 00,210% Dollars {U.S.
$240,433.00) plus interest at the vate of 2, 625%. Borrower has promised to pay this debt in regular Petioais Payments and
to pay the debt in full not later then FEBRUARY 1, 2046,
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]: '

[ Adjustable Rate Rider O Coﬂdémini\_jm Rider U Planped Unit Development Rider
O Other(s) [s_pecify] ) o

(I) "Applicable Law" means all controlling @pplicabié: fedcral, state a"ﬂd.lt)cal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all apphcable final, non-appealable judicial opmlous

{5 "Cummumty Assnm&tlon Dues, Fees; and Assessments" means all ducs; fecs,-assessments and other charﬂes that are
imposed on. Borrower or the Property by a condomlmum asqomat:on homeowners association or similar organization.

(K} "Elecétronic F unds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument which is initiatcd through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, mstmct or gurhorize a ﬁnanmal institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autowated teller machine transactions, transfers initiated by ielephone, wire transfers, and automated
clearmghﬂuse trangters

(13 "Fscrow Iiems" meauf hse 1tems that are described in Sectmn 3.
(D “Mlscellaneous Proceeds " rieans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance. proceeds prudunder the coverages described in Section 5) for: (i) damage to, or destruction of, the

Property; (i) condemnation or other talsieg of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misropresentations of, or omissions as o) flie value and/or condition of the Property.

{N) "Mortgage lnsurance" means ingurance prot *ctmg Lender against the nonpayment of, or default on, the Loan.

(O) "Perjodic Payment" means the regularly s¢ heduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumei

(P) "RESPA" means the Real Bstate Settlement Procsiiures Act (12 U.S.C. §2601 et seq.) and its implementing regulauon
Regulation X (12 C. E. R. Part 1024), as they might be amendsd from time to time, or any additional or successor legislation o
regulation that governs the same subject matter. Asused in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imaposed in regard to a "federally related mrtoane loan" even if the Loan does not qualify as a "federally
related moftgage loan“ under RESPA. '

(Q) "Secretary' means the Secretary of the United States Department of teusing and Urban Development or his designee.
i gn

(R) "Successor in Interest-of Borrower" means any party that has {aken tiste to the Property, whether or not that party has
assumed Bormwcr ] obhgaﬁons under the Note and/or this Security Instramen®:

TRANSFER OF RIGHTS IN THE PRGPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrowet's covenants and agreements under this Seeurity Instrument and the Note. For
this purpese, Borrower does hereby mortgage, grant and convey to MERS (golely as nomince fo- Lender and Lender's
successors and ass1gns) and to the successors and assigns of MERS the following described property iocai>d in the COUNTY of
COOK:

X ; #H B
Stt 4774 ﬂ_-sz;;r’}_ LEGAL yEscrifrign  Dxw &1 A

which cutrently has the address of 1033 CRESTVIEW DR, LEMONT, IL 60439 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ail of the foregoing is referved to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security lnstrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action tequired of
Lender including, buf not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

FHA Illinois Mor{gage - 09/15
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warrants and will defend generally the title to the Property against all claims and demands subject to any encumbrances of
record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenantq with
limited Var}atlons by _]urISdICHOIJ. lo consutute a umform sec unly msirumcnt covcrmg real pmperty

UNTFORM COVENANTS. Borrowar and Lender coveﬂant and agree as toliows

1. Payment of Prmmpal, Interest, Escrow Items, and Late Charges. Bormwer qhaii pay when dye the principal of,
and interest on, the debt evidenced by the Note and late.charges due under the: Note. Bortower shall also. pay funds for Escrow
Tiems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made-in .S, currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lendor: 1npa1d Lender may require that any or all subscquent payments due under the Note and this Securlty
Instrument be ‘mads n ‘one or more of the following forms, as selected by Lénder: (a) cash; (b) money order; (c) certified
check, bank check, troasnrer's check or cashier's check, provided any such check is drawn upon an institution whose ‘deposits
are insured’ by a federal » geney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are déer= received by Lender when received at the locatmn deblg]'ldted in the Note or at such other
location as may be designated beLender in accordance with the notice provisions in Section 14. Lender may relum any
payment or partial payment if ths vayment or partiaj payments are insufficient to bring the Loan current. Lender may accept
atty payment or partial payment insuffici=nt to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refusé.such payment of partial aymcnts in the firture, but Lender is not obligated to apply such payments at the
time such payments are accepted. If cacl Perisdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds uniil Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period ¢ f time, Lender shall either apply such funds or return them to Borrower, If
not-applied earlier, such funds will be applied to the outstandmg prmcipal ‘balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower mightave now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instryancit or pcriomlmg the covenants and agreements secured by this
Security Instrument :

_ 2. App]lcatmn of Payments or Proceeds. Except as otizery/ise dcbcnbed in this Sectmn 2, all payments accepted and
applied by Lender shall be applied in the following order of priorityz .

First, to_the Morigage Insurance premiums to be paid by Lénder to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxcs, special assessments, leasehold payments or g ounJ rents, and fire, flood and other hazard
insurance | premiums, as required;

Third, to imterest due under the Note;
Fourth; to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any. application of payments, insurance proceeds, or Miscellaneous Proceeds o principal (iue Under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amonunts due for; (a) taxes and asszssmrants and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leas=tiold payments
or ground rents on the Property if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow ltems.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shail pay
directly, when and where payable, the amounts due for any Fscrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time petiod as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to be a
covenant and agreement contained in thn, Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
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Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bosrower fails to pay the amount duc for an
Escrow Item, Lender may exercise its rights under Section ¢ and. pay such amoun. and Borrowsr shall then be obligated under
Section 9 to 1epay to Lender iy such amoinr. Lender may revoke the waiver as to any or all Escrow Items.at any tims bya
notice given in accordance with Section 14 and, upon such revccatwn Bonower shall pay to Lender all Funds, and in such
amounts, that are then requlred under this Section 3. ' :

Lender may, al any time, colfeef and. hold Funds in an amount (a) sufficient to permlt Lender to apply. the Funds.at the -
time spemﬁed under RESPA, and {b) not to exceed the maximum amount  lender can require under RESPA. Lender shall
estimate the amount- of Funds dug on the basis of current data and reasonable estimates of expendltures of future chmw Items
or otherwise in accordance with Applicable Law. .-

The Funds shall be held in an institation whose depnsns are- msured by a federal agency, instrumental 1ty or enmy_
(inchuding Lender, if Lender is ant institation whose deposits are s0 insured) or in any Federal Home Loan Bank. Lender shall
apply the i'unds te-pay the Escrow ltems no later than the time spcu:hcd under RESPA. Lender shall not charge Berrower for
helding and appiying the Funds, annua]ly analyzing the escrow account, ot verifying the Bscrow Items, unless Lender pays
Borrower interest o< ihe Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wrifing or Applicablc L w requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot eammgs on the Fund:. Ryrrewer and Lender can agree in writing, however, that interest shall b paid on the Funds. Lender
shall give to Borrower, witlow rharge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Tunds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess. funds in: accordance with REGPA., If thete i isa shortage of Funds held in escrow, as defined under RESPA, Tender shall
notify Borrawer as required by RESP.A, ini Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance.with RESPA, but in no more than 12'monthty payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower : s reuired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with Rb.,l?f‘,, hut in no more than 12 monthly payments.

Upon payment in full of all sums secm ea Ty Wis Secuﬂt) Instrument Lender shall prumptly refund to Borrower any
Funds held by Lender. - -

4 Charges, Liens. Barrower shall pay all taxes 4sax‘ssmems charges, fines, and lmp()bltl(ms attributable to the
Property which can attain priority oveér this Security Instroment. leaschold payments or ground rents on the Property, if any,
and Communlty Association Dues, Fees, and Assessments, if any To the extent that these items are Escrow Items, Borrower
shall pay them jh the manner prowded in Section 3. : :

“Borrower shall promptly dlscharge any lien which has pnor;* rver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the 0b11gatmn secured by the lien m a/manmer acceptable to Lender, but only so long ag
Borrower is performing such agreement; (b) contests the. lien in gaod faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforceirent of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the hoid<r of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that atiy part of the Property is subject to a lien
which can attain priority over this Sécﬂ'rity Instrument, Lender may give Borrower a notice \deittifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more ¢f the actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatier-crictad on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazs(ds mcludmg, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaiiec in the amounts
(including deductible levels) and.for the periods that Lender requires. What Lender requires pursuant (o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
trackmg services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certiftcation. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an ebjection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, ot
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
prev10usiy in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might s1g;mﬁcantly exceed the
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cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shafl become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of drsbursemem arid shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance. pohcres required by Lender and renewals of such policies shall be sub_]ect to Lender's right to
disapprove such policies, shall include a standard morigage ¢ clause, and shall name Lender as mortgages and/or as additional
loss payee. Lender shall have the rrght to hold the policies and renewal cerlificates. If Lender requires, Borrower shall prompﬂy
give to Lender all receipts of pald premrums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required. by Lender, for damage to, or destruction of, the Property, such policy shall mclude a standard mortgage
olause and shall name Lender as MOTigagee and/or 4s an additional loss payee.

Iri the evenit of loss Borrower shall give prompt notice to the insurance. carrier and Lendor Londer may make proof of
Toss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the ~mderlymg insurance was required by Lender, shatl be applied to restoration or reparr of the Property, if the
restoration or re pair s economically feasible and Lender's security is not lessened. During such repair-and restoration period,
Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure thewotk has oern.completed to Lender's satisfaction, provrded that such inspection shall be undertaken promptly.
Lender may disburse pr aceds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless (n <greement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be séqrited to pay Borrower any inferest of earnings on such proceeds. Fees for public adjusters, or
othier third parties, retained by boirawer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration ot repairiy not economically feasible or Lender's security sould be lessened, the insurance
proceeds shall be apphed 1o the sums secirod by this Security Instrument, whether or not then due, with the excess, if ; any, paid
to Borrower. Such insurance procceds shall be‘apjlied in the order provided for in Section 2.

Tf Borrower abandons the Property, fendor muy file, negotiate and settle any available insurance claim and related
‘matters, If Borrower does not respond within 30 deysio a notice from Lender that the insurance carrier has offered to settle a
clairn, then Lender inay negotiatc and settle the claiia: Tiie 36-day period will begin whcn the notice is. given. In either event,
-or if Lender acquires the Property under Section 22 ‘or o herwise, Bomower hereby assigns to Lender (a) Borrower's rights to
aity insurance proceeds in an amount not o exceed the amotnts nnpaid under the Note or-this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund ol uiearned premiums paid by Borrower) under ali insurance
pollcres covering the Property, insofar as such rights ase applicable.to the coverage of the Property. Lender may use the
insurance prooeeds either to repait or restore the Property or to pay ainsumts unpaid under the Note or thls Security Instrument,
whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Pr .;perty 2% Borrower s prmo1pal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the P'taperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this rée wirement shall cause undue hardshrp for
the Berrower or unless extenuating circumstances exist which are beyond Borrower's-entoal,

7 Preservatmn, Maintenance and Protection of the Property; Inspectmns Bayiower shall not destroy, damage or
impait the Property, allow the Property to deteriorate or commit waste on the Property. Berrow<r shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Uniess i+ is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Troperty if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds ure paid in comnectian with damage to the
Property, Borrower shall be responsible for repamng or restoring the Property only if Lender has releassd pinceeds for such

purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of prograss payments
as the work 1s completed, If the insurance or condemnation proceeds are not sufficient to repair or restoic the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Ingtrument, first to any delinguent amounts, and then to
payment of principal. Any application of the proceeds to the principal shatl not extend or postpone the due date of the nionthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
migleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
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connection with the. Loan. Material representations include, but are not limited to, reprcscntdtlom concerning Borrower's
occupancy of the Property as Borrower's principal residence.

.9, Protection of Lender's Iuterest in the Property and Rights Under thls Security instrumené If (a) Borrower
fails to perform the covenants and agreements contamed in this Security Instrument, (b) there is a 1ega1 proceeding that might
81gn1ﬁcant1y affect Lender's interest in the Property and/or rights under this Secunty Instrument (such as a proceeding in
bankroptey, probate, for condemnation or forfeiture, for-enforcement of a lien which may- aftain priority over this Socunty
Instrument or to enforce laws or regulat:ons) or{c) Bonower has-abandoned the Property, then Lender may-do and pay for
whatever is reasonable or appropnate to protect Lender's interest in the Propcrty and rlghts under this Security Tnstrument
including protectlng and/or assessing the Vaiue of the Property and securing and/or repamn g the Property Lender's actions can
include, but are not. limited to: (a) paying any sitms seécured by a lien which has priority over this Seourity Instrument; (b}
appearmg in court; and (¢) paying. reasonable attomeys' foes to protect its interest in the Property and/or Tights under this
Security Instru:meut including its secured posmon in a bankruptcy proceeding. Securing the Property inchudes, but i is ngt
limited to, enteriie t1e Property to: malke: TEpairs, change locks, replace or board up doors and windows, drain waler from plpes,
climinate building o’ather code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Settion 9, Lender does nothave to'do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liabilit: fo- not taking any or all actions authorized under this Section 9.

Any amounts disbwsad by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amour.s shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lerda: fo Borroo er requestlng payment.

If this Security. Instrument is ona Ieasehold Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leaschold estate wpd interésts “herein conveyed ot terminate or cancel the ground lease. Borrower shall
not, without the express written.consent of/Lenier, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shailmpt-merge unless Lender agrees fo the merger in ertmg

0. Ass1gnment of Mlscellaneous mems Forielture All Mlb(‘bﬂdﬂtous Proceeds are hereby assigned to and
shall be paid to Lender. :

If the Property 15 d;unagcd, such Nh:-.ccllanco us Pror cedy shdll bo apphcd to restoration or repam of the Property, if the
restoration or Tepair is economically feasible and Lender's sscunity is not lessened. During such repair and restoration period,
Lendér. shall have the right to hold such- Miscellaneous Proceecs vt Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lénder's satisfaction, providzd that such mspectlon shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disburserner: #r in a series of progress payments as the work is
completed. Unless an agreement is made in Writing or “Applicable Lav. requires mterest to be paid on such Miscellaneous
Proceeds, Lender shall not be quulred to-pay Borrower any interest 01 earnings-on such Miscellaneous Proceeds. If the
réstoration or repair is not cconomically feasible or Lénder's sccurity would be lesser 3d the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether-or not then due, viih the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misczllzieous Procecds shall be applied
to the sums secared by this Secm‘it_}r Instljumont,' whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which fiie fhir market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sectred by this Security Instrument immediately before the partial taking, destruction, or loss in value/ unless Bortower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by thi: ameunt of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedict:ly before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

FHA Tlinois Mortgage - 69/15
Ex 1937112 Page 6 0f 10




i i i 2105321149 Page: 8 of 12

UNOFFICIAL COPY

38720110061

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resalt in forfeitire of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has vecurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with 2 ruling that, in Lender's judgment; precludes forfeiture of the Property
or ather material impairment of Lender 's interest in the Property or rights under this Sccurily Instrument. The proceeds of any
award or claim for damages that are attrlbutable to the 1mpa1rment of Lender's mtr.rest in the Property are heraby assrgned a.nd
shall be paidto Lender. : o

Al M]scellaneous Procéeds that are not apphc—:d Lo restoratmn O TCpair. of thc Pmperty qha]l be apphed i, the order
provided for'in Section 2. - :

‘11 Barrower Not Released Forbearance By Lender Neot a Waiver, Emensmn of the time for payment or
'modiﬁcatlon of amortization of the siims sceured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrgwer shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall mot be requitey to commence proceedings against any Successor in Interést of Borrower or to refuse to.extend time for
payment or vtherwise zndify amortization of the sums sccured by this Security Instrument by reason of any demand made by
the original Borrowet o: 2l Successors in Interest of Borsower, Any forbearance by Lender in exercising any right.or remedy
including, without hmm‘m , Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Barrower or in amounts less fhfu the amount then due, shall not be a waiver of or preclude the exércise of any right or remedy.

_ 12, Jnmt and Several s, 0111ty, Co-gigners; Successors and Asmgns Bound. Borrower covenants and. agrees that
Borrower's obligations: and liabiliiy shall be joint and several. However, any Borrawer who co- signs this Secunty Instrument
bist does ot execute the Note (a "co-signer:(a) is co- signing this Security Instrument oaly {0 mortgage, grant and convey the
co-signer's interest in the Property under the tersms of this Security fnstrurent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) a zrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regdrd to the teras of this Security Instrument or the Note WIthout the co-signer’s consent.

- Subject to the’ provrswns of Section 17, ary Sursessor in Inlerest of Borrowcr who assumes ‘Borrower's, obhgatmns
under this Security Instrument in wiiting, and is approvid ‘by Lender, shall obtain all of Borrower's tights and benefifs under
this Security Instrument. Borrower shall not he released fromn Borrower's obligations and Tability ‘under this Security
" Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secunty Instrument shal]
'bmd (except as provided in Section 19) and benefit the succestors and amgns of Lender,

. 13.Loan Charges. L.ender may charge Borrower fees for sérvices performed in cormecnen with Borrower § default,
for the purpose of protecting Lender's interest in the Property and righits under this Security Instrument, including, but.not
limited to, attorneys’ fees, properly inspection and valuation fees. Lender ,ray collect fees and. charges authorized by.the
.Secretary Lender may not charge fees that are expressly prohibited by this ! ,ecmty Instrument, or: by Apphcable Law_ -

GO the Loan i subject to alaw which sets maximum loan charges, and that low is ﬁnaﬂy mterpreted 5o that the interest
or-other loan charges collegted or-to be collected in connection with the Loan excedd e permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the perdirted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to iake this
refund by reducing the principal owed under the Note or by making a direct payment to. Borrower. §f a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or it the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any suen.erind made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising .out o1 sach overcharge

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Rurrower when
mailed by. first class mail or when setually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually teceived by Lender. If any notice required by this Security [nstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
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law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instryment are subjeet to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such $ilénce shall not be construed as a prohibition agaifist
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conilict shall not affect other provisions of this Security Instrament or the Note which can be given
effect without the conflicting provision, - S o _ o

As wsed in this Security Instrument: (a) words of the masculine gender shall méan and include corresponding newter
words or words of the feminine gender; (b) words in the singular shall mean and include the phural and vice versa; and (¢} the
word "may" gives solc discrétion without any obligation to take any action. o -

16. Boryower's Copy. Borrower shall be given one copy of the Note and of this Sécurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property" means =1y legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in asoons for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Horrower at a future date to a purchaser, o

If all or any paiiof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interast in Borrower is sold or transferred) without Lender's prior written consent, Lender may tequire
immediate payment in full ot a%-sums secured by this Security Instrument. Flowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this ‘ption, Tender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the not.c< is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secu'ity [nstrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate Af(er scceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a marlgage. Those con'litions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no asceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing t'its Secuirity Instrament, including, but not limited to, reasonable
attomneys' fees, property inspection and valuation fees, and otihsr foes incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Tnstrument; .and (d) tale such action as Lender may reasonably require to assure
that Lender's iterest in the Property and rights under this Securivy instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as offierwise provided nader Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatemen a'ter the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current forecivsure proceedings; (ii) reinstatement wilt
preclude fereclosure on different grounds in the future, or (ii1) reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement cums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money-order; (¢) certified check, vark clieck, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are ingured by 1. federal agency, instrumentality or

entity; or {d) Electronic Funds Transfer, Upon reinstatcment by Borrower, this Security Instrunient and obligations secured
hereby shall remain fully effective as if no acceleration had occumred. However, this right to reinstats shell not apply in the case
of acceleration under Section 17.

19. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercstip the Note (together
with this Security Instrament) can be sold one or more times without prior notice to Borrower. A sale migh( result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Secirit 7 Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice o take corrective action. If
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Applicable Law provides a time period which must clapsc before certain action can be taken, that time period will be deemed
10 be reasonable for purposes of this paragraph The notice of acceleration and opportumty to cure given to Bomowet pursuant
' to Section 22 and the notice of acceleration given to Borrower pursuant to Sectron 17 shall be deemed to satlsfy the notice and
.opportumty to take corrective action provrsrons of this Seouon 19,

20, Borrower Not T]urd -Party Beneficiary to Contraet of Insurarree Mortgage Insurance reimburses Lender (or
any. entrty that purchasas the Note) for certain losses it may incur if Borrower does not repay the Toan as agreed Borrower
acknow]edges and agrees that the Borrower is not a third party beneﬁerary to the contract.of insurance beiween the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless exphcrtly authorized
to doso by Apphcabie Law. . : :

21, Hazardous' Substances As used in this Section 21: (a) "Haa:ardous Substances" are those substances def‘med a3
ioxic or hazerdeus substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other ﬂammable or.toxic petrolevim products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, ~ud ridicactive materials; (b) "huv ironmental Law" means federal laws and laws of the _]L!IlSdlLtlDIl where the
Property.is located tliai relate to health, safety or environmental protection; {c) "Environmental Clcanup" inchudes any response.
action, Temedial acticn, or removal action, as defined in Environmental Law; and (d) an "Env:ronmental Conchtron means a
condition that can £AnS”, cmtrrbute to, or atherwise trigger an Eavironmental Cleanup, :

Bomrower shall no. ceyne or permit the presence, use, disposal, storage, or release of any Hazardous Substanees, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (2} that is in violation of any Environmenta! Law, (b) which creates an’Environmental
Condition, or (c) which, due to the presence, use, of release of a Hazardous Substanee, creates a condition that adversely
affects the value of the Property. The precsding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Subsiances that aiz generally recognized o be appmprra,te fo normal resrdentlal uses and to
maintenance of the Property (mcludmg, bui ot Yimited to, hazardous subsiances m consumer products)

. Borrower shall prompily give | Lender writie totice of {a) any investigation, claim, demand, lawsuit or other aetron by
- any govemmental or'regulatory agency or privale paiiy Favolving the Property and any Hazardous Substance.or Envrronmental
- Law of which Borrower has actual knowledge, (b) any Envirenmental Condition, including but nat limited to, any spllhng,
leaking, dlscharge release or threat of release of any Hazar ous oubstance and (c) any candition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified by any
govemmental or regulatory authorr’ry, or any private party, that any removal or other remedratron of any Hazardous Substance
affecting. the Property 18 necessary, Borrower shall promptly take all necessary remedlal actions in accordance Wlth
Envrronmental Law, Nothing herein shall create any obligation on Zehder for an Environmental Cleanup

NON—UNTFORM COVENANTS. Borrower and Lender further covenast and agree as follows:

C22, Acceleratlon, Remedies, Lender shall give notice to Borrower pricr ¢ aueeleratmn following’ Borrower ]
breach of any covenant or agreement in this Security Tnstrument (but not prior to-acreleration under Section 17 uinless
Applrcable Law provules otherwise). The notice shall specify: (a) the default; (b) the a:tion required to cure the default;
(c) a-date, niot less than 30 days frem the date the notice is given to Borrower, by which'ths default must be ¢ured; and
{d) that failure to cure the default on or before the date specified in the notice may result i1 acveleration of the sums
secured by this Security Instrument foreclosure by judicial proceeding and sale of the Py’ STUZEA The notice shall
further inform Borrower of the. right to reinstate after acceleration and the right to.assert in the forezlosure preceedmg
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [/ the defanlt i is not
cared on or-hefore the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entifled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument,
but only if the fec is paid to 2 third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all nghts under
and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Rorrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
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Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against Borrower in comnection with
the collateral. Borrower may later cancel any fnsurance purchased by Lender, but only.after providing Lender with evidence
that Borrower has obtained i insurance as requlred by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsxble for the costs of that insurance, including interest and any other charges Lender may
meosc in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may 1 be added to Borrower's total outstanding balance or- obhgatlon The costs of'the
insurance may be more than the cost of insurance Borrower inay be able to obtain on its own

BY SIGNING BELOW Bormwer accepts and-agrees to the terms and coveuants contained in t}us Security Instrument
and i in a,ny Rlder cxecuted l_;L}LBorrowcr and recorded with it.
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Individual Loan Originator: RYAN AKLEY, NMLSR ID: 1621606
Loan Originator Organization: NENREZ LLC, NMLSR ID: 2013
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Escrow Fife Number: 261 10466R

EXHIBIT “A“ LEGAL ])ESCRH?TION

THE F OLLOWING PROPERTY SITLATED iv THL C OL?\TY OF COOK, STATE OF ILLWOIS AND
DESCR]BED AS FOLLOWS

LOT 8 IN BLOCK 5 ].N H]LLVJEW ESTATES UNIT NUWBER i, BEINC ASUBDLVISION OF 'PART oF

THE NORTH EAST 1/4 OF THE.SOUTH EAST 1/4 OF THE SECTION 29, TOWNSHIP 37 NORTH;
RAN GE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING THE s A ME PREMISES CONVEYED UNTO JESSE CERVANTES AND MARGARET FEREZ,
JOINT TENANTS, BY VIRTUE OF WARRANTY . DEED FROM TOMASZ NIEDZWIEDZ AND
SUMAIYANA F1/0D, HUSBAND AND WIFE, DATED JULY 16, 2015, RECORDED JULY 21, 2015, IN
INSTRUMENT: 1520261 000.

PARCEL ID: 22-29-414-348 0P60
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