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When recorded, return to:

OCMBC, INC.

Attn: Trailing Docs

19000 MacArthur Blvd,, Ste. 200 ’
Irvine, CA 92612

This instrument was prepared by:
Carolina Salas

QOCMBC, Inc

19000 MacArthu Plvd, Suite 200
Irvine, CA 92612

949-679-7400

Title Order No.: 20127067
LOAN #: 2010040596

et [ ace .ibove This Line For Recording Dataj

;V’ ?RTGAG& iFHA Casa Ne. '
138-0963696-703-2038 |

MiN: 1004455-0000059376-4
MERS PHONE #: 1-888-679-6377

DEFINITICNS

Words used in multiple sections of this document are defined helow and othsiwords are defined in Sections 3, 10, 12, 17,
12 and 21. Certain rules regarding the usage of words usad in this document arealso provided in Section 15,

{A] "Becurity tnstrument” means this document, which is dated January 7, 2021, together with all Riders o
ihis document.

{B; "Borrowar” s JOEL GALLEGOS, MARRIED TO MARIELLA GALLEGOS,

sorrower is the morlgagor under this Securily instrument,

{C} "MERS” is Morgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box 2026,
Fhnt, ME48501-2026, el (883 673-MERS.

i “Lender®is OCMBC, INC..
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Lendsr is a California Corporation, arganized and existing
under the laws of California.

Lender's address is 19000 MacArthur Blvd., Ste. 200, Irvine, CA 92612

ik} “Moie” means lhe promissory note signed by Borower and dated January 7, 2021, The Nite sipias thal
Borrower cwes Lander ONE HUNDRED TWENTY SEVEN THOUSAND ONE HUNDRED EIGHTY SEVEN AND
NO’»IOO*********************************************** DOiiaFS{US$127,187.00 )

plus interest. Borrower has promised to pay this debt iy regular Periodic Paymenis and o pay the debt i full notiater
than February 1, 2051,
{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Proparty”
{3} "Loan” means he debd evidenced by the Note, plus interest, late chargas due under the Nele, and ail sums dus
under this Security sfrument, pius interest,
{Hy “Riders” means al Piders o this Security Instrumeant that are executed by Borrower. The foliowing Riders arc io
be executed by Borrower i wck box as appiicablel: -
i Adjuslable Rate Ridat J Condominium Rider | Planned Unii Development Rider
X! Otheris) [specify]

1-4 Family Rider, Fixed )::{erest Rate Rider

{1y “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, crdinances and
adminisirative rules and ordars (thal have e oifect of taw) as well as ali applicable final. non-appealabs judiciad
opinions.
{4y “Community Association Dues, Fees, and Assecaments” means all dues, iees, assessments and other charges thal
are inposed on Borrower or the Property by a condorminiyrassociation, homeowners associalion or similar organization,
(K} “Electronie Funds Transfer” means any transier of funds, other than a {ransaction originaied by check, drafi, or
‘%if}"iiaf paper strument, which is iniliated through an electronicderminal, lelephonic instrument, compuler, or magnalic
ape 50 as o order, instruct, or authorize a financial instilution . Aeb or credit an account. Such term includes. but is not
hmi-eu o, point-ci-sale tansfers, automated teller maching fransactbns, transfers initiated by telsphons, wirs tansters.
and auto,frzatea clsaringhouse ransfers,
{L} “Escrow lterns” means those iterns that are described in Section 3.
(M} “Miscelianeous Proceeds” means any compensation, setflement, award ofdamages, or proceeds paid by any third
parly {other than insurance proceeds paid under the coverages described in Sellion 5) for: (i) damage to. or desiruction
o the Pronerty: {ii} condemnation or other taking of all or any part of the Property; {il} cunveyance in iau of condemnation:
of {iv) misreprasentations of, or omissions as o, the value andior condition of the Pro; ety
M) “Blortgage Insurance” means insurance protecting Lender against the nonpaymert ol or default on, the Loan,
{0 “Periodic Payment” means the reqularly scheduied amount due for {i) principal and ierest under the Note, plus
{iiy any amounts under Section 3 of this Security Inslrument,
{F) “RESPA” means the Real Fstate Settiement Procedures Act {12 U 5 .C.§26801 etseq ) and s imipfémenting mqu! shor,
Regulation X (12 C.F.R. Part 1024), as they might be amended from fime (o time, or any additional or Guccassar legislation
of regulation that governs the same subject matier. As usad in this Securily Inslrument, "RESPA" refers 1o el requirements
and restricions that are impased in regard to a “federally retaled morlgage loan” even ¥ the Loan doas not qualify a3 a
“federally related morigage loan” under RESPA.
{Q) “Secretary” means the Secretary of the United States Depariment of Housing and Urban Development or his designes.
{R} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or nat thal party
fhas assumad Borrower's obiigations under the Nole and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Sacyrity Instrument secures to Lender (i) the repayment of the Loan, and sl renewals, exlensions and modifcs
lions of the Nate; and (if) the performance of Borrower's covenants and egreements under this Security Instrument and
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ine Nole. For this purpose, Borrower does hereby merigage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, wilh power of sale, the ollowing
described property located in the County of Cook

{Type of Recording Jurisdiction) {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 16-21-425-003-0000

winchs curently has the addrese.c? 2107 § 51st Ct, Cicero,
{Slreat] {City!
filincis 60804 ("Property Address™):
[Zip Code|

TOGETHER WITH alt the improvements now rr hereafter erecied on the property, and all easements, appurienances,
and fixtures naw or hereafter a part of the property. 24 replacements and additions shall also be coveraed by this Security
fnstrument. All of the feregoing is referred to in this Secuiiiy Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interesis granied by Borrower in this Security Instrument, bul, f necessary
o comply with law ar custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rahi to
axercige any or all of those inferests, including, but not limited (o right 1o foreclose and sell the Property; and w take
any action required of Lender including, but not limited {o, releasingand canceling this Security Inslrument.

BCRROWER COVENANTS that Borrower is lawfully seised of the esiale hereby conveyed and has the nght to
morlgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Properly against @l claims and demands, subject 1o any
gncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nbr -uniform oovenanis wiih iimited
varations by jurisdiction to constitute a uniform security instrument cavering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay wiien due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Nole. Borrower siaialso pay funds
lor Escrow llems pursuant to Section 3. Paymeants due under the Note and this Security Instrument shall be made in
U.3. currency. However, if any check or other instrument received by Lender as payment under the Note or this Sacurity
Instrument is retamned o Lender unpaid, Lender may require that any or all subsaqguent payments dus under the Nota
and Lhis Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; {b) money
order, () certified check, bank check, treasurer’s check ar cashier’s check, provided any such checl is drawn upon an
mstilution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Elecronic Funds Transier,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may raturn any
payment or partial payment if the payment.or partial payments are insufficient to bring the Loan current. Lender may accepl
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ary payment or pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
i its righis to refuse such payment or partial payments in the fulure, bul Lender is nol obligaled to apply such payments
at the time such payimends are accepted. f each Pericdic Payment is applied as of its scheduled due date, then Lender
need not pay inlerest on unapplied funds. Lender may hold such unappliied funds until Borrower makes paymenl to bring
e Lean current, I Borrowar does not do so within a reasonable period of time, Lender shall either apply such funds or
refurn them fo Borrower. I not applied earlier, such funds will he applied to the ocutstanding principal balance ender the
Note immediately pricr to foreclosure, No offset or claim which Borrower might have now or in the future against Lendar
shali reliave Borrower from making payments due under the Nole and this Security Instrument or periorming the covenanis
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
andc applied by Lender shall be applied in the following order of piiority:

iFirst, to the Mortgage Insurance premiums o be paid by Lender to the Secretary or the manthly charge by tha Sec-
relary inslead of tha monthly mortgage insurance premiums;

Second. to 2y Jaxes, special assessments, leasehold payments or ground rents. and fire, fiood and olher hazard
DISUTENCce premiums; as required:;

Third. to interest Jus under the Note;

Fourth, o amortization/of the principal of the Node; and,

Fifth, to lale charges doe wunder the Note.

Any application of payments] msurance proceeds, or Miscellaneous Proceeds to principal due under the Nole shai
not extend or postpone the due dite, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrcwer shall pay io Lender on the day Periodic Payments are due under the Note.
vl ine Nete is paid infull, a sum {the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over thit Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any, (¢) premiums for any and all insurance required by Lender under Section
5 and (d) Mortgage insurance premiums, to be paaby Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums: These Hems are called "Escrow llems,” At origination or at any time
during the term of the Loan, Lender may require thal Coriinunity Association Bues, Fees. and Assessmenits, i any, be
escrawed by Borrower, and such dues, fees and assessmants shall be an Escrow ltem. Borrower shall promptly furnish to
tender ali nolices of amounts o be paid under this Section, Eorrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation te pay the Funds for any orallcacrow ltems. Lender may waive Borrower's obligation
io pay to Lender Funds far any or all Escrow fems at any time. Any suchwaiver may only be in writing. in the event of such
waiver, Borrower shall pay directly, when and where payable, the amoune-due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisih to Leraer receipts svidencing such payment within
such time period as Lender may require. Borrower's obligation to make such.naymients and to provide receipts shall for ali
purposes be deemed to be a covenant and agreement contained in this Security instrument, as the phrase “covenant and
agreement” is used in Section 8, If Borrower is obligated lo pay £scrow items directly, sursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under S ection 9 ang pay such amount and
Borrower shall then be abligated under Section 9 to repay to Lender any such amount, Lénder may revoke the waiver as to
any or alt Escrow Hems at any time by a notice given in accordance with Section 14 and, upch such revocation, Borrower
shali pay to Lender alt Funds, and in such amounts, that are then required under this Section 2

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendes 't apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require uinder RESPA. Lender
shal eslimate the amount of Funds due on the basis of cusrent data and reasonable estimates of expenddures of {uture
Escrow ltems or otherwise in accordance with Applicahle Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
{including Lender, if Lender is an instilution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge Bormower
for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow ltems. untess Lender
pays Borrower inlerest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shail not be required 1o pay Borrower
any interest or earings on the Funds. Borrower and Lender can agree in writing, however, that interes! shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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H there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary {0 make up the
shoriage in accordance with RESPA, but in na more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payinents.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund lo Berrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable 10 the
Property which can attain priority over this Security Instrument, leasehold payments or ground renis on (he Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow flems,
Botrower shalt pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security instrument unless Borrower
(a) agrees in wrilinato the payment of the obligation secured by the lien in a manner acceptable (o Lender hul only so
long as Borrower isperforming such agreement; (p) contests the lien in good faith by, or defends against entorcement
of the fien in, legal ploczedings which in Lender's opinion cperate 1o prevent the enforcement ¢f tha e while those
proceedings are pending, Lt only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Uender subordinating the lien to this Security Instrument. if Lender deterimines that any parl of
the Property is subject to a liei witch can attain priority over this Security Instrument, Lender may give Borrower a nolice
identifying the lien. Within 10 daveur the date on which that notice is given, Borrower shal satisfy the fien or take one or
more of the actions set forth above in‘this Section 4.

5. Property insurance. Borrower.shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includd¢d within the term "extended coverage,” and any other hazards including, but
not limiled to. earthguakes and floods, for witizn Lender requires insurance. This insurance shall be mainlained in the
amounts (including deductible leveis) and for tie'perinds that Lender requires. Whal Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Botrower subject io Lender’s right to disapproyve Qorrawer's choice, which right shall nof be exercised unrea-
sanably. Lender may require Borrower to pay, in connecdon with Lhis Loan, either: (a) 2 one-lime charge for fiood zone
deierminalion, certification and tracking services; or (b) @ orle-hme charge for flood zone determination and certification
sarvices and subsequent charges each time remappings or similar.changes occur which reasonably might affect such
determination or certification. Botrower shall also be resiﬁohsib’le fol tse payment of any fees imposed by the Faderal
Emergency Management Agency in connaection with 2h5 review of any fioed zone determination resuliing from an chjes-

tion by Borrower.

if Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverags, at
Lender's option and Borrowet's expense. Lender is under no obligation 10 puichase any particutar typs or ameust of
coverage. Therafore, such coverage shall cover Lender, but might or might not piotzct Borrower, Borrowar's equity in
the Property, or the contents of the Property. against any risk, hazard or liability and mignt provide greater or lesser
coverage than was previously in effect. Borrower acknowledges ihat the cost of the insurance coverage so obtained
rnight significantly exceed the cost of insurance that Borrower could have obtained. Any aniounts disbursed by Lender
under this Section § shall becorne additional debt of Borrower secured by this Security Inatiinant. These amounts
shaii bear interest at the Nole rate from the date of d sbursement and shalt be payable, with sueil inerest, upon notice
from Lender to Borrower requesting payment,

Altinsurance policies required by Lender and renewals of such policies shall be subject to Lender's nait to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as morgagee and/or as an additional
luss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shalt
prompily give lo Lender all receipts of paid premiums and renewal notices. If Borrower obtains any ferm of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

inthe event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds. whether or not the underlying insurance was required by Lender, shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
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and restoralion period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunily
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided thaf such inspeciion
shali be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceads, Lender shall not be required io pay Borrower any interest or
earnings on such proceeds, Fees for pubiic adjusiers. or other third parties, refained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. It the restoration or repair is not economicaiiy
feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied 16 the sums secured by this
Security Insirument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
he applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relaled
matiers, If Barrower does not respond within 30 days to a notice from Lender that the insurance carier has ofored &
setlie a claim, then Lender may negotiate and setlle the claim. The 30-day period will begin when the nolice is givan,
in wither event, 2nif Lender acquires the Property under Section 24 or otherwise, Berrower hereby assigns lo Lender
(a) Borrower's righte 1o any insurance proceeds in an amount not to exceed the amounts unpaic ander the Note or this
Sacurity Instrument, énd (h) any other of Borrower's righis {other than the right to any refund of uneared premiums paid
by Borrower) under alliiisuance policies covering the Properly, insafar as such rights are applicabie o the coverage of
the Property. Lender may Lse’tha insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid
under the Note or this Security instrument. whether or not then due.

6. Occupancy. Borrower.shail occupy, establish, and use the Property as Borrower's principal residence within
ol days after the execution of this Secur'ty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the.tate of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extonuating circumstances exist which are beyond Borrower's controt,

7. Preservation, Maintenance and Proirciion of the Property; Inspections. Borrower shalt notl destroy, damage
or impair the Property, allow the Properiy to deteriorate or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deleriorating ot decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not ecorumically feasible, Bomower shall promptly repair the Properly
i damaged lo avoid {urther delerioration or damage. If inzurance or condemnalion proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for réneiing or restoring the Property only # Lender has released
proceeds for such purposes. Lender may disburse proceeds for fnelepairs and restoration in a single payment arin & series
of progress payments as the work is completed. If the insurance or condemnation proceeds are ot sufiicient ta repair or
restore the Property, Borrower is not relieved of Borrower's obligationfol 1he comgplelion of such repair or restoration.

if condemnistion proceeds are paid in connection with the faking of the riuperty, Lender shall apply such proceeds to
the rediuction of the indebtedress under the Note and this Security Instrumant, filst to any delinquent amounis. and then
to payment of principal. Any application of the procesds to the principal shall nocedend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the P operty. If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give'Borrower notice at the time of oi
prior ko such an interior inspection specifying such reasonable 'cause.

8. Borrower’'s Loan Application. Borrower shali be in default if, during the Loan applicauc. . rrocess, Borrower or
any persans or entities acting at the direction of Borrower or with Borrower's knowledge or consernit nave materially false,
misteading, or inaccurate information or statements (o Lender {or failed to provide Lender with maienat information) in
connection with the Loan. Material representations include, but'are not limited to, represeniations concarning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/for rights under this Security Instrument {(such as a
proceeding in bankrupicy, probate, for condemnation or forfeiiure, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce faws or regulations}, or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Properly and rights under fhis
Security Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a fien which has priority
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ovar this Security Inslrument; {b) appearing in court; and {c) paying reasonable atforneys’ fees {o protect its interest
i the Property and/or rights under this Security Instiument, including its secured position in a bankruptey proceeding.
Securing the Properly includes, bul is not limiled lo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate buitding or olher code violations or dangerous conditions,
and have ufilities lurned on or off. Aithough Lender may take action under this Section 9, Lender does not have to do sa
and is not under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
aufhorized under this Section 9.

Any amounts dishursed by Lender under this Section 3 shall become additional debt of Borrower secured by this
Security instrument. These amounts shail bear interest at the Note rate from the date of disbursement and shall be pay-
abde, with such interest, upon nolice from Lender to Borrower requesting payment.

it this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower shail
nat surrender the leasehoeld estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, withou! the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Propernty, the leeschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmeri of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shalf be paid to Lenddr,

if the Froperty is daimesed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the resloration or repair is econemically feasible and Lender’s security is not lessened, During such repair and restoration
period, Lender shall have the righZte hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Properly to ensure the work has hecii completed 1o Lender's salisfaction, provided that such inspection shall be undertaken
promplly. Lender may pay for the repall's zind restoration in a single dishursement or in a series of progress payments as the
wark is completed. Unless an agresment’is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be requi ed b pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if the restoration or repair is not economicaily ieasidie or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security) Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be apried in the order provided for in Section 2.

in the eveni of a lotal taking, destruction, or loss invalie of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured by this Security Instrument, whether.or not then due, with the excess, if any, paid to Barrower.

in the event of a partial taking, destruction, or loss in valiie f the Property in which the fair market value of the Prop-
erty immediately before the parlial {aking, destruction, crloss irivziie is equal to or greater than the amaount of the sums
secured by this Security Instrument immediately before the partial {zx¢ig, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secuiity Instrument shall be reduced by the amount of the
IWiscellaneous Proceeds multiplied by the following fraction; (a} the tatal amaunt of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market valuz of the Property immediately before the
partial taking. destruction, or loss in value. Any balance shall be paid to Borrowa:,

in the event of a partial taking, destruction, or loss in value of the Property in which e fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immedialely
before the padial taking, destruction. or loss in value. unless Borrower and Lender otheiw!se agree in writing, the Miscel-
janeous Proceeds shall be applied to the sums secured by this Security Instrument wirether ¢ no! the sums are then due.

if the Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the Sprising Party (as defined
in the next sentence) offers to make an award to settie a claim for damages, Borrower fails 1o respand to Lender within
30 days after the date the notice is given, Lender is authorized te collect and appiy the Miscellaneots Frnceeds either to
restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or not thea due. “Oppos-
ing Party” means the third party thal owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
nght of aclion in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed wilh a rufing that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages thal are attributable to the impairment of Lender's interest in the Property
ara hereby assigned and shall be paid fo Lender,
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the order
provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time far payment or modiiica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Berrower or any Successor in
interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not he required te commence praceedings against any Successor in Interest of Barrower or fo refuse o extend lime
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in interest of Borrower, Ahy forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude tha exercice of
any right or remedy.

12. Joint and Several Liability; Go-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but ¢ues nol execuie the Note {a “co-signer™). (a) is co-signing this Securily Instrumeri only o morgage,
grani and convey th to-signer's interest in the Property under the terms of this Security Instrument; (b is not person-
ally obligated 1o pay (he'sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree o extend, midify. forbear or make any accommodations with regard to the terms of this Securily Instrument
or the Note without the co-2igher's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Berrower's obligations
under this Security Instrument inwitting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrovier shali not be reteased from Borrower’s abligations and fiability under this Securily
Instrument unless Lender agrees {o sucti release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 171} ard benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Seirewer fees for services performed in connection with Borrower's delault,
for the purpose of protecting Lender's interest in e Property and rights under this Security Instrument, including, but not
limited 1o, altorneys’ fees, properly inspection and va'ation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are exprass!y prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum jocn charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be coliected in conneciior. with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amount necessary to ierune the charge to the permitted limil: and (b) any sums
already collected from Borrower which exceeded permitted imits widiie refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by 'naking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with<io changes in the due date or in the monthly
nayment amount unless the Note holder agrees in writing to those change:. Boirower's acceptance of any such refund
made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out of
such overcharge. ‘

14. Notices. All notices given by Borrower or Lender in connection with this Securitv instrurment must be in writing,
Any natice to Borrower in connection with this Security Instrurnent shall be deemed to haviz been given to Borrower when
mailed by firsl class mail or when actually defivered to Borrewer’s notice address if sent by othey means. Notice to any
one Borrower shall constitute notice to alt Borrowers unless Applicable Law expressly requirer afharwiss. The notice
address shall be the Property Address unless Borrower has designated a substitule notice address by notice o Lender.
Borrower shall promplly notify Lender of Borrower's change of address. If Lender specifies a pracedire for reporting
Borrower’'s change of address, then Borrower shall only report a change of address through that spacified procedure.
There may be only one designaled notice address under this Security instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not he
deemed to have been given fo Lender uniil actually received by Lender. if any notice required by this Security Insirument
i also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construstion. This Security Instrument shali be governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expticitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Appilicable Law, such conflict shall not affect other provisions of this Security instrumeant or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; (a) words of the mascutine gender shall mean and include corresponding neuler
words or words of the feminine gender; (b} words in the singuiar shaill mean and inciude the plurai and vice versa: and
{c) the word “may” gives sole discretion withaut any obligation lo take any action,

16. Borrower’s Copy. Borrower shali be given one capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intenl of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beiefiziat interest in Borrower is scld or transferred) without Lender’s prior written consent, Lender may
require immediate nayment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender f such exercise is prohibited by Applicable Law.

If Lender exercises’ hic npotion, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not lass than 30 days from tn2 date the notice is given in accordance with Section 14 within which Borrower musi pay
alt sums secured by this Security 'nstrument. If Borrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration, if Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage /1hose conditions are that Borrower: {a) pays Lender ali sums which then weuld
ba due under this Security Instrument anc’ the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢} pays alieypenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspaction and valuation fees, and othar fees incurred for the purpose
of protecting Lender’s interest in the Property and richis under this Security Insirument; and (d) takes such action as
Lender may reasonably require to assure that Lender’'s initerest in the Properly and rights under this Security Instru-
ment. and Borrower's obligation to pay the sums secured by this Security Instrument, shall conlinue unchanged unless
as otherwise provided under Applicable Law. However, Lendar is not required to reinstate if: (i) Lender has accepled

reinstaiement after the cammencement of foreclosure proceediros within two years immediately preceding the com-

mencement of a current foreclosure proceedings; (i) reinstatementwill preciude foreclosure on different grounds in the
fubure, or (il reinstatement will adversely affect the priorily of the lien Srealed by this Securily Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one o inore of the following forms, as selected by
Lender: {a} cash; {b) money order; (c) certified check, bank check, freasurar's Check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a fedarel agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramant and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to rzinztate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfialintelestin the Note {together
with this Security Instrument} can be scid one or mare times without prior notice to Borrowa:. /v gale might resull in a
change in the entity (known as the “Loan Servicer") that coliects Periodic Payments due under the'note and this Sacurity
instrument and perfarms other mortgage loan servicing obligations under the Ncie, this Security Instruneat. and Applicable
Law. There also might be one or more changes of the Loan Servicer unrefated to a sale of the Note. lf thicre is a change
of the Loan Servicer, Borrower will be given written notice of the change which will siate the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage [oan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrawer Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity thal purchases the Nole) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees tha! the Borrower is not a third party beneficiary to the coniract of insurance belween
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the Secretary and Lender, nor is Borrower entitied lo enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those subslances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances. gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, malerials con-
taining asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law’ means federai laws and laws of
the jurisdiction where the Property is located that relate to health, safety or envirgnmental protection; {c} "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
‘Environmental Cendition” means a condition that can cause, contribute to, or otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, starage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
ta do, anything affecting the Property (a) that is in violation of any Envirohmental Law, (b) which creates an Environ-
mental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affectsthe value of the Property, The preceding two seniences shall not apply to the presence, use, or storage
on the Property of sriall quantities of Hazardous Substances that are generally recognized {o be appropriate 1o normai
residential uses and (o 7naintenance of the Propery (including, but not limited to, hazardous subsiances in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environ-
mantal Law of which Borrower hz2-actual knowladge, (b) any Environmental Condition, including but not limiled to, any
spiiling, leaking, discharge, release orthizat of release of any Hazardous Substance, and (¢} any condition caused by ihe
presence, use or release of a Hazardous substance which adverseiy affects the valus of the Property. If Borrower learns,
or is notified by any governmental or regulatry uthotity, or any private party, thal any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in

accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentai Cleanup.

22. Grounds for Acceleration of Debt.

{a} Default. Lender may, except as limited by reyulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums securec by this Security Insirument if:

(i} Borrower defaulis by failing to pay in full any mo! 1tb ¥ payment required by this Security Instrument prior to or
on the due date of the next monthly payment. or '

(i)} Borrower defauits by failing, for a period of thirty days, t0 pardam any other obiigations contained in this Securily
instrument.

(b} Sale Without Credit Approvai. Lender shall, if permitted by appiiCable law (including Section 341(d) of the

Garmn- 3t Germain Depositary institutions Act of 1982, 12 U.5.C. 1701;.3(d))"and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Instrument if:

(i} Allorpartof the Property, or a beneficial interest in a trust owning all or pan &f the Property. is soid or otherwise
transferred (other than by devise or descent), and

{i) The Property is not occupied by the purchaser or grantee as his or her principa! residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secreiary. '

{c} No Waiver. If circumstances cccur that would permit Lender to require immediate paymen®in/ull, but Lender does
not reguire such payments, Lender does not waive its rights with respect to subsequent events.
(d} Regutations of HUD Secretary. In many circumstances reguiations issued by the Secretary'wil imit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Secuiity
Insirument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Nol insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may. at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such inefigibility. Notwithstanding the foregoing, this option may
noi be exercised by Lender when the unavailability of insurance is solely due to Lendet’s failure to remit a morlgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Berrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior fo Lender's nolice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as truslee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of hreach to Borrower; {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled i
coilect and receive all of the renis of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exercising is rights under this Section 23,

Lender shal’not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach lo Borrower/mnwever, Lender or a judicially appointed receiver may do so at any time there is a breaca. Any
appiication of rents shal” pot cure or waive any default or invaiidate any other right or remedy of Lender. This assignment
of rents of the Propertychziterminate when the debt secured by the Security Insirument is paid in full,

24, Acceleration; Retheuias, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ag.e2ment in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not les:; than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that frilure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured Ly this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthe: inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding lne non-existence of a defauit or any other defense of Borrower
to acceleration and foreciosure. if the defaull is 2.5t cured on or before the date specified in the notice, Lender
at its option may require immediate payment in fuil-orall sums secured by this Security Instrument without
further demand and may foreclose this Security Insirument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 24, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

H the Lender's interest in this Security Instrument is held by ‘0. Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the norjudicial power of sale provided in the Singie
Family Mortgage Foreclosure Act of 1994 ("Act”) {12 U.5.C. 3751 et seq.) Uy vequesting a foreciosure commissioner
designated under the Act to commence foreclosure and to selt the Propertivas provided in the Act. Nothing in the
preceding sentence shalt deprive the Secretary of any rights otherwise @vaiitble to a Lender under this Section
24 or applicatle law.

25, Release. Upon payment of all sums secured by this Securily Instrument, (Lepder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower'a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging Of thz fee is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases anc waives all rights under
and by virtue of the llinois homestead axemption laws,

21, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence Of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's cofiateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made againsi Borrower in connac-
tion with the collaterai. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence thal Borrawer has oblained insurance as required by Borrower's and Lender's agreement. if Lender purchases
insurance for the collateral, Borrower will be respansible for the costs of that insurance, including interest and any other
charges Lender may impcse in connection with the placement of the insurance, until the effective date of the canceilation
or expiration of the insurance. The costs of the insurance may be added {o Borrower's tolal outstanding balance or obliga-
tion, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Barrower accepls and agrees lo the terms and covenants contained in this Security
mstrument and in any Rider execuied by Borrower and recorded with it.

s Ll 2o \/7/2) (Sea)

JQEFCALTEGDS T T T 7~ TOATE
Mosndi. & laM 1/744) (Seal)
MARIELLA GALLEG’OS I "DATE

State of ILLINOIS
County of COOK

This instrument was ackne'wiedged before me on [ - Len (date) by JOEL
GALLEGOS AND MARIELLA GALL=zGOS {name of person/s).

(Seal)

fe—

P 7
Signature of Notary Public

Lender: OCMBC, INC. 3 TGTENE M CACIOPPO JR
NMLS ID: 2125 : Official Seal
Broker: X-Pert Mortgage of illinois Inc

NMLS 1D: 278203

Loan Originator: Luis Aillon
NMLS iD: 225862

g Notarveutlic - State of illinois  §
& My Commiszion Fxpires Nov 13, 2023 §
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LOAN #: 2010040596

FHA Case No.: 138-0963696-703-203B

MIN: 1004455-0000059376-4
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th  day of January, 2021 and is
incorporated into and siall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Dezd (the "Security Instrument”) of the same date given by the
undersigned (the “Borrower”) tn secure Borrower’'s Note to OCMBC, INC., a
California Corporation

(the “Lender™
of the same date and covering the Propeity tescribed in the Security Instrument and
tocated at: 2107 S 51st Ct, Cicero, IL 60804

1-4 FAMILY COVENANTS. In addilion to the covenants and agreements made in
the Security instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in Security Instrument, the {ollowizigilems now
or hereafter attached to the Property to the extent they are fixtures are auded to the
Property description, and shall also constitute the Property covered by the Sesurity
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not fimited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
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LOAN #: 2010040596
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached fioor coverings, all of
which, ircluding replacements and additions thereto, shall be deemed to be and remain
a part'oithe Property covered by the Security Instrument. All of the foregaing together
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrarpent is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instruriant as the “Property.”

B. USE OF PROFERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree
to or make & change in the use of the Property or its zoning classification, unfess Lender
has agreed in writing to Ing change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. kxceptas permitted by federal law, Borrower shall not
allow any lien inferior to the Security instrument to be perfected against the Property
withcut Lender's prior written permissior.

D. RENT LOSS INSURANCE. Borrowei 113!l maintain insurance against rent loss
in addition to the other hazards for which insuraiic is required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender's iequect after default, Borrower shall
assign to Lender all ieases of the Property and all security deposits made in connec-
tion with leases of the Property. Upon the assignment, Lernder shall have the right to
modify, extend or terminate the existing leases and {0 execuie ncw leases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shiall mean "sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENZEAIN POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers s, Lender
all the renis and revenues (“Rents”) of the Property, regardiess of to whom tha Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
ihe Rents, and agrees that each tenant of the Property shali pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(i} Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
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Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

if Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (it) Lender shall be entitled to collect and receive
all of the ‘Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay ali?#ents due and unpaid fo Lender or Lender’s agents upon Lender’s written
demand to the tzhant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lenderc agents shall be appiied first to the costs of taking control of and
managing the Proper’y-and collecting the Rents, including, but not limited to, atlorney’s
fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or
any judictally appointed receivershall be liable to account for only those Rents actually
received; and (vi) Lender shall be ¢ntitled to have a receiver appointed to take posses-
sion of and manage the Property awi collect the Rents and profits derived from the
Property without any showing as to the iniadequacy of the Property as security.

If the Rents of the Property-are not suiiizient to cover the costs of taking control of
and managing the Property and of collecting tie Rents any funds expended by Lender
for such purposes shall become indebledness 0t Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrowei nas nal executed any prior assign-
ment of the Rents and has not performed, and will not peiform, any act that weuld
prevent Lender from exercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver; shall not be required
to enter upon, take control of or maintain the Property before or-after giving notice
of default to Borrower. However, Lender, or Lender’s agents or a-iudicially appointed
receiver, may do so at any time when a default occurs. Any application cf Rents shail
not cure or waive any default or invalidate any other right or remedy of‘Lznder. This
assignment of Rents of the Property shall terminate when alfl the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

,,«_‘_,/ M Z \/ 7/ai _(Seal}

J%L/GAL..F’“O’S “ / 7/ DATE

< v)\_af,(,.\w |/7/2) (Seal)
MARIELLA GALLEGOS’ DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this Tth day of January, 2021 and is incorporated
into and shall be deemed to amend and supplemeni the Morigage (the “Security Instrument”) of the same date given by
ihe undersigned (the “Borrower”) to secure Borrower's Note to OCMBC, INC., a California Corporation

ithe "Lender™; of the same dale and covering the Property described in the Security Instrument and located at:

2107 S 51st Ct
Cicero, IL 60804

Fixed Interest Raie Rider COVENANT. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower andLznder further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by thetolewing:

( E ) “Note" meansiie promissory note signed by Borrower and dated January 7, 2021,
The Note states that Borrower olver Lender ONE HUNPRED TWENTY SEVEN THOUSAND ONE HUNDRED
E'GHTYSEVENAND NO’100*** ch ok ke bk ok ok ok ko ke h ok ko k ko k Rk ok ok ok ok k ok ok ok ok ko ok ko kk ok kX KWk ok E kR kN
Dollars {U.S. $127,187.00 ) plus interest at the rate of 2.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and Lo pay the debt in full not later than February 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrecs w the lerms and covenanis contained in (his Fixed Inierest Rale
Rider.

), 1/ 7/ (Seal)
7 BATE

%‘Mﬁé#y‘ﬂ—-_u //752/ (Seal)
MARIELLA GALLEGO / DATE

GALLEGOS
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LEGAL DESCRIPTION

LOT 92 IN THE SECOND ADDITION TO PARKHOLME, A SUBDIVISION OF THE WEST PART
OF BLOCK 15 IN GRANT LAND ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

Address commonly known as:
2107 $315t Cr
Cicero, 11262804

PIN#: 16-21-423-003-0000



