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3940 N RAVENSWOOD
CHICAGOS ILLINOIE 60413
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GUARANTERD RATH, INC.
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CHICAGO, ILLINOILY 69640

Hles i 236,

Lean Numbei: [4uU3248131

[Spaca Above Thig Line For Rocording Data)

MORTGAGE

MIN: 100196399027557980 MERS Phone: $88-679.6377
DEFINITIONS

Words usetl in multiple sections of this documentars defined below and other words are defined in Sections 3, 11,
13, I8, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument" means this dogument, whicii~auted  NOVEMDER 2, 2030 , together
~with alf Riders to this document.
(B) "Borrewer"ls NAVENDYU SHIRALI, SINGLE MAN

Borrower is the mortgagor under this Security Tnstrument

(C} "MERS" is Mortgage Bleetronic Registration Systems, Inc. MERS Is 8 separnie corporation that is acting
solely as 4 nominee for Lender and Lendet's suceessors and assigns. MERS is the mortgagee ynder this Security
Tnstrument, MBRS is organized snd existing under the lnws of Delaware, and has aa addres: and telephono number
of 2.0, Box 2026, Vlint, MI 48501-2026, tel. (888) 679-MERS,

(D} "Lender™is GUARANIEED RATE, INC.

Lender ls 2 DHELAWARE CORDPORATION otganized
and existing under the laws of  DELAWARE .
Lender's address iy 2940 N RAVENSWOOD, CHICAGG, ILLINDIS 460413

(E} "Note" means the promissory note signed by Bortower snd dated  NOVEMBER 2, 2020 '
The Note states that Borrowsr owes Lender TWO HINDRED EIGUTY-TWO THOUSAND AND 007100

Dollars (11,8, 3 282,000,060 } plug interest,
ILLNOIS - Singla Family - Faanle Mae/Freddie Mas UNIFORM INSTRUMENT - MERS DocMagle eForms
Form 3014 1/04 ) W, docmaglc. com
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Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later than
DECEMBER 1, 2050 .

() "Property” means (he property that is described below wnder the heading “Transfor of Rights in the Property,”
(G) "Losn'" means the debt evidenced by the Note, plus interest, any prapayment charges and late charges dus under
the Mote, and all sums due under this Security Insteument, plus interost,

() "Riders” means atl Riders to this Securlty Instrament that arc executed by Borrower, The following Riders are
ie bo executed by Borcower [check box as applicable]:

1 Adjustable Rate Rider {7 Plagaed Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[ 1-47amily Rider [ . 8ecend Home Rider

Bl vonuominium Rider i ‘ K] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" meaneall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (Hiat have the effect of law) as well us all applicable final, non-appealable judicial
opinjons,

() "Community Assoclation Dues, Foes, and Assessments" means alf dues, fees, asscssments and other cliaryos
that are imposed on Borrower or the Preverv by a condomisiur assouiation, homeowners assoctation or shmilar
otganization, '

(K} "Flectronic Funds Transfer” means any ira:sfr of funds, other than a transaction originated by check, draft,
or sirilar paper instrument, which ig fnitiated throush au electronic terminal, telephonic instrument, computer, ar
magnetic (ape 8o as to order, Instruet, or authorize a Mlanod lnstisution to debit or credit an aceount, Such term
includes, but i3 not limited to, point-of-sale transfers, autopuisd teller machine transsotions, transfors initiated by
telephone, wire {ransfers, and automated clearinghouse transfa,

() "Hscrow ltems" means those items that are deseribed In Sedtign 3,

(M) "Miscellancous Proceeds” means any compensation, seftlement wward of damages, or proceeds paid by any
third pacty (other than {nsurance proceeds paid under the coverages Gercribed in Section §) for: () dumage to, or
destruction of, the Property; (if) condemnation or other taking of all or any partof the Property; (iif) conveyance in
tieu of condemnation; et (iv) misreprosentations of, or omissions as to, the vahie andfor condition of the Property,
(M) "Mortgape Insarance” mesns imsyrance protecting Lender against the nonpriymant of, or default on, the Loan,
() "Periodic Payment" means the regularly scheduted amount due for (i) principat pud interest under the Nate,
plus (i} any smounts uader Soction 3 of this Seourity Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 ot seq.) and iis implementing
regulation, Regulation X (12 C.F.R. Part 1924), as they might be amended from time Lo tlie, ot iy additional or
successor legislation or regulation that governs the same subject matter. As used in this Secvsity Instrument,
“RESPA" refers to all requirements and estrictions that are knposed in regard to 8 "federally related martzage loan"
even if the Loan does not qualify as 2 "foderally related mortgage loan” under RESPA,

{Q) "Sugeessor In Interest of Borrower™ means any party that has taken title to the Property, whether ot/ toh that
party has assumed Borrower's obligatons under the Nots and/or this Securlty Instrament,

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle oForms
Form 3014 101 W dosmagic, com

Page 2 of 14



2105412264 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (1) the repaymont of the Loan, uad ull renewals, extensions and modifications
of the Note; and () the performance of Borrower' s coverants and agreaments under this Securlty Estroment ad the Note,
For this purpose, Borrower does hersby mortgage, grant and copvey to MERS (solely as nominee for Lender and Lender's
sucecssors and assigns) and to the successors and assigns of MERS the following described property located In the
- COUNTY of Cook
{Typo of Rocarding Jueisdiction] [Mame of Recording Juelsdistion]

SBE LEGAL DESCRIDTION ATTACHED HERETO AND MADE A PART HEREQP AS EXHIBIT ®AY,
AP N.: 14-21-101-054-2554 & 14-21-054-14685

%
t

which currently hag the address of 655 W IRVING PARK RD APT 4901
[Street]
CHICAGO , Ulirols 60613 {"Property Address"):
[Cityl ' ! [Zlp Conlg]

TOGETHER WITH all the fmprovements now or lsreafter erccted on the property, aud all easements,
appurtenances, and fixtures now or hereafter 4 part of the property,  All replacements and additions shall also be
vovered by this Security Instrument. All of the foregoing is wolprred to In this Security Instrument ag the "Property.”
Borrower understands and agrees that MERS holds only legal tile<o the interests granted by Borrower in this Security
Tustrument, but, if necessary to comply with law or custom, MERS Zae tiominee for Lender and Lender' s successors
. and assigns} has the rightt o exercise any or all of those interests, inciuding, but not limited to, the right to foreclose
and sell the Property; and to take any action vequired of Lender Including, butnot limited to, releasing and canceling
this Seourity Instrument,

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and rots the right
to mortgage, grant and convey the Properly and that the Property Is unencumbered, except for encurotances of
record. Borrower watrants and will defend generally the title to the Property against all claims and demands, shicet
to any ¢ncumbrances of record,

THES SECURITY INSTRUMENT combings uniform covenants for national sse and nou-uniform covenants with
limited variations by jurisdiction to constitute a uniform security lnstrument covering teal property,

ILLINOIS = Single Fatnily = Fannle Mac/Freddia Mao UNIFORM INSTRUMENT « MERS DacMagle eFonme
Formt 3014 M www, docimagia, com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tntetest, Eserow Items, Prepayment Charges, aod Late Charges, Borrower shall
pay when due the principal of, and Interest on, the debt evidencod by the Note and any prepuyiment charges and late
charges duc uader the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
uader the Note and this Securily Tnstrument shall be made in U.S. currency. However, if any check or other
Instrument received by Lender as payment under the Note or this Security Instrunsent is returned to Lender unpaid,
Lender muy require that any or all subscquent payments due under the Note and this Security Instrument bo made in
one ot more of the following forms, asselected by Londer: {a) cash; {b) money order; (c) certitiod eheck, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are {nsured
by a federsl agency, lnstrumentality, or entity; or {d) Eloctronio Funds Transfer.

Paymients are deemted roceived by Lender whers recelved at the location desigaated in the Note or at such other
location »s sy be designated by Lender in accordance with the notice provisions in Section 15, Lender may refurn
anty payment s partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any pryment or partial payment [nsufficiont fo bring the Loan current, without waiver of auy rights
heteunder or prefidics to 1ts riglts to refuse such payment or partie payments in the future, but Lender is not

. obligated to apply sucn payments at the time such payments are accepted. If' each Periodie Payment is applied as of
its scheduled dus date, il n Yisnder need not pay fnterest on unapplied fands, Leader may hold such unapplied funds
until Bosrower makes payrient 1 bring the Loan current, 1f Borrower daes 1ot do so within 4 reasonshle period of
time, Lender shall either apply siis funds or return them to Borrower, If not applied eaclier, such funds will be
applied fo the outstanding principst Fafanve under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now ot in th future aguinst Lender shall relieve Borrower from making payments due
under the Note and this Security Instewmont or perforining the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Procecds. Zixcept as otherwise doseribed fn this Section 2, alf payments
aceepted and applled by Lender shall be applisd i Cio following order of priorlty; (2) interest due under the Notey
(b) principal due under the Note; (¢} smounts due under Seciion 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remainlng amounts shall be applied first to late charges, second
to any other amounts due under this Security Tnstrument, andiben to teduce the principaf balance of the Note,

If Lender recelves a payment from Borrower for a delingrent-Periodic Payment which includes a sufficlent
asount (o pay any late charge due, the payment may be applied to.toe Yellnquent payment and the late charge, If
more than one Periodic Payment {5 outstanding, Lender may apply aiuv-payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, euch paymeni<an be pald in full, To the extent that
any excess exists aftor the payment is applied to the full payment of one or mere Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall bo applied fiest to'ary prepayment eharges and then
a8 described (n the Note,

Any application of payments, nsurance proceeds, or Miseelluncous Proceeds to'pemctpal due under the Note
shall not extend or poatpong the due date, or change the amount, of the Periodic Payments,

3. Funds for Lscrow Ttems. Borrower shall pay to Lender on the day Periodic Paymen's ave duo under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts du= fol:. (a) taxes and
agsessmenis and other lfems which can aftain priority over this Security {nstrument as ¢ len or encum!tahice on the
Property; (b} leasehold payments or ground rents on the Property, if any; (¢} premiums for any and 'l surance
required by Lender under Section 5; and (d) Mortgage Insurance premiains, If aay, or any sums payable by Portower
to Lender in licu of the payment of Mortgage Tnsurance premiums in accordance with the provistons of Section 10,
These itemz are called "Bsorow lems,* At origination or at any time during the term of the Loan, Londer may require
that Community Association Dues, Fees, and Assessments, if auy, be escrowed by Borrower, and such dues, foes and
assessmenis shall be an Yscrow llem, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Bacrow Ttems wnless Lender walves Borrower's
obligation to pay the Funds for any or all Cscrow ltems. Lender may waive Dorrower' s obligation to pay to Lender
Funds for any or all Hscrow loms et any time, Any such waiver may only be in writing, In the event of such walver,

ILLINOIS + Slngla Family - Fannls Moe/Froddie Mao UNIFORM IMSTRUMENT - MERS DocMagle eForms
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Borrower shall pay directly, when and where payuble, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments und to provide reccipts
shall for afl purposes be deemed to be a covenant and agreement contalned in this Security Instrument, as the phrase
“covenant and agreoment” is used in Scotlon 9. TF Rorrower is obligated to pay Escrow Tems divectly, pursuant to
8 waiver, and Borcower fails to pay the amount due for an Bscrow Item, Lorder may exercise its rights under Scetion
9 and pay such amount aad Barrower shall thea be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Ttems at aay time by 1 notfes given in accordange with Section
15 and, upen such revocation, Borrower stiall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, colfect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
4t the time specilied under RESI'A, and (b} not to exceed the maxinmm amount a lender can requirs under RESPA,
Lender shall esiimate the amount of Funds due on the basis of cuzrent data and reasonable estimates of expenditures
of future Escrow Jems or otherwise in accordance with Applicable Law,

The Funds glall be held in an institution whose deposits are insured by 4 federal agency, instrumentslity, ot
entity {inchuding Lenjer. if Lender is an institution whose deposits are so insured) or in sty Federal Home Loan
Bank, Lendar shall apply ths Funds to pay the Bserow Fems ne later than the time specifisd uader RESPA, Lender
shatl not charge Boreower sor holding and applying the Funds, anauaily analyzing the cserow aceount, or verlfying
the Bscrow Items, unfess Lender savs Borrower intereston the Funds and Appliceble Law permits Lender to make
such a charge. Unlosy an agreement < made in writing or Applicable Law requires interest to be paid on the Tunds,
Lender shell ot be required to pay Borrewer any inferest or earnings on the Funds. Borrower and Lender oan ogree
in writing, howevet, that inferest shall e pald on the Funds, Lender shall give to Borrower, without charge, an
annunl sccounting of the Funds as required oy RESPA,

TF there i3 2 surplus of Funds held in escrdow, o7 defined under RESPA, Lender shall aceount to Borrower for
the exéess funds in sccordynce with RESPA, TFtheve 18 o shortags of Funds hold in escrow, as defined under RESPA,
Lender shall notify Bottowar as required by RESPA, and Bovrower shall pay to Lender the amount necessary to make
up tho shortage in accordance with REST'A, but fa no teorg than [2 monthly payments, I there s o deficiency of
Funds held In escrow, as defined under RESPA, Lender shalt w0tify Botrower a5 required by RESPA, and Borrower
shail pay to Lender the amount necessary to ntake up the deficionsy in accordance with RISPA, but in no more than
12 monthly payments, -

Upon payment in full of afl sums secured by this Security Instrurierc Lender shall promptly refund to Borrower
any Funds beld by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assossments, charges, finss, and impositions attributabls to
the Property which can attaln priority over this Security Insteument, teasehold pavments ot ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, “ro-dhe extent that those items
are Lsetow {tems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priovity over this Scourity Insttonient unless Borcower:
{#) agrees In writing to the payment of the obligation secured by the lien in » manner acceptable (0 Lender, but only
so fong as Borrower is performing such agreement; (b) contests the lien in geod faith by, or defends against
enforcerment of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcctnest of the len
while those proceedings are pending, -but only until such proceedings are concluded; or (¢) secures freip e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. ~If Cender
determines that any part of the Property is subject to a lien which can attain priority over this Seourity Tnstriment,
Lender may give Borrower 4 notlce identifying the lion, Within 10 days of the date on which that notce is given,
Borrower shall satisfy the lien or take onc of more of the actions set forth above in this Section 4,

Lender may roquire Bottower to pay a one-time charge for a resl estate tax varification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now oxisting or hereafter erected on the
Property insured agalnst loss by fire, hazardy lncluded within the term "extended coverage,” and any other hazards

ILLINOIS + Singls Femlly ~ Fannie Maa/Freddle Mas UNIFORM INSTRUMENT - MERS DosMaglc eForms
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including, but not limited to, carthquales und floods, for which Leader requires inswrance. 'This insarace shall be
maititalned In the amounts (including deductible fevels) and for the periods that Lender requires, What Lender
requires putsuant to the preceding sentences can change during the term of the Loan, The insurance catrier providing
the insurance shall be chosen by Borrower subject to Lender's vight to disapprove Bosrower's chioics, which right shall
not be exercised ynreasonably, Lender may vequire Botrower to pay, in connection with this Loan, either; (a) 8 ange
time charge for flood zone determination, cortification and tracking setvices; ot (b) & one-time charge for flood zoae
deteranination and certification services and subsequent charges cach time remappiugs or similar changes acour which
reasonably might alfect such delermination or certification, Ioerower shall also be respoasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
delermination resuliing from an objection by Borrower.

[f Borrawer fuils to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender'ssptica and Borrowet's expense.  Lender s under no ebligation to purchase any particular type or amount
of coverage, Thetefore, such caverage shall cover Lender, but might o might not protect Boreower, Botrower's
equity n the Propecty, or the contents of the Property, against any risk, hazard or ligbitity and might provids greater
or lessor coverage thwt was previously fn effect. Borrower acknowledges that the cost of the insueance coverage so
obtained might signitisan’lv excesd the cost of insurance that Borrower could have obtained, Any amouals disbarsed
by Lender under this Seciion . shall become additlonal debt of Borrower secured by this Security Tnstrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
ugon notkes from Lender to Horreaver requesting payment,

All insurance pelicies requites by Lender and renewals of such policles shall be subject to Lendor' s right o
disapprove such policies, shafl include 4 siandard morigage clause, and shail name Lender as mortgagee and/or as an
additional loss payee. Lender shall havethe right (o bold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all tocoiers of paid premivms and rencwal notices. I Botrower obtaing any
form of insurance coverage, not otherwise requires by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgege clavse aid shall name Lender ss mortgagee sud/or a3 an additionat loss
payes,

I the event of loss, Borsower shall give prompt nodeg & the insurance catrier and Lender, Lender may make
prool of luss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlylng insurance wazvequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically trasible and Lender's security fs not lessened,
During such repair and testoration period, Lender shall have the right to hold such insurance proceeds until Lender
aas had an opportunity to inspect such Property to enswre the work has beed completed to Lender's satisfaction,
provided that such inspection shall be undertaken prooptly, Lender tay disbrcse proceeds for the repairs and
restoration in a single payment or in a sevies of progress payments as the work s completed. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurance preceeds, Lender shall not be
required fo pay Borrower any interest or earnings on such proceeds, Fees for public adiisters. or other third parties,
rewined by Borrower shall not be paid out of the insurance procceds and shall bo the sole ¢hligation of Borrower,
If'the restoration or repair is not economically feasible or Lender's security would be lessened, the insuratice proveeds
shall be upplied to the sums secured by this Securlty Instrutnent, whether or not then due, with theav-s<, if sny, paid
to Borrower, Such insurance proceeds shall be applled in the order provided for in Section 2,

If Borrower gbandons the Property, Lender may file, negoliate and settle any avatlable insuranée Cibim and
related matters. [ Borrawet does not respond within 30 days to a notice from Lender that the insurance ca'tle hag
offered to scitls a claim, then Lender may negotiate and settle the claim,  The 30-day perfod will begin when the
notice is given. In elther event, or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby
assigns to Leader (#) Borrower's rights to any fusurance proceeds in an amount not to exceed the amoynts unpaid
under the Note or this Security ostrument, and (b} any other of Borrower's riglts (other than the right to auy refend
of uncarned premiums paid by Borrower) under afl insurance policics covering the Property, insofar as such righis
are applicable to the coverage of the Property, Lender may use the insurance proceeds cither to repalr or restore the
Property or to pay amounts uipaid under the Note or this Security Instrument, whether or nof then due,

ILLINOIS « Slngio Family « Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT ~ MERS Decilaglo eFarms
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6. Oueupaney, Dorrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one yeur after the date ofoccupancy, unless Lender otherwise sprees in writing, which
consent shall not be unreasonably withhold, or unless extenuating civeurnstances exist which ave beyond Borrower' s
control,

7. Proservation, Maitenance and Protection of the Praperty; Inspections. Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whathet or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterlorating or decreasing in value due to its condition. Unless it is determined putsuant to Sectlon 5 that repair or
restoration {3 not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemunation proceeds are paid in connection with damage to, or the taking
of, the Propor'y, Borrower shall be responsible for repairing ot restoring the Property only if Lender has released
procecds for ich purpeses. Lender may disburse proceeds fur the repaies and restoration i a single payment or in
8 sorics of prog ess payments as the work is completed. If the {nswrance or condemmation proceeds are not suféicient
to repait or restore e Property, Barrower is not retieved of Borrower's obligation for the completion of such repair
or resloration.

Lender or its agent ray vaake reasonable entries wpon and inspections of the Property. Ifit has reasonable cause,
Lender may inspeet the intcrier of the improvements on the Property, Lender shall give Borrower notice gt the time
of or priot to such an interior inspoction specifying such reasonable cause,

8. Borrewer's Loan Applicaslon.  Borrower shall be in default if, during the Loan application progess,
Borrower ot any persons or entitics acting i the divestion of Borrower or with Borrower's knowledge or consent gave
matetially false, misleading, or inaccurate information or statements to Lender (or Failed to provide Lender with
material information) in connection with (i Loan, Materlal teprescatations include, but ate not limited to,
representatons concerning Borrower's ocouparcy of the Property as Borrower’s principad restdence,

9. Protection of Lender's Tntercst in the - coperty and Rights Under this Sccurity Instrument, If (a)
Borrower falls to perforin the covenants and agreaments contained in this Secwrity Instrument, (b) there is & legnl
proceeding that might significantly affeet Londer's interestin tha Property and/or vights under this Security Tnstrument
{such a3 4 proceading in bankrupicy, probute, for condemnatzgor forfeiiure, for enforcement of & fen which may
attain priority over this Security Instrument or to enforee faws o regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatover is reasonable orunaropriate to protect Lender's interest in the
Property and rights under this Securlty Tnatrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, butaicaot Himited to: (a) paying any sums
secured by a licn which has peiorlty over this Security Instrument; (b) appeacing in‘courty and (c) paying reasonable
attorneys' foes to potect its intevest in the Property and/or rights under this Sceurity thsteument, Ineluding its secured
position in a bankeupley proceeding, Seouring the Property includes, but is not liaiizd t, enterlng the Propotty to
maice repairs, change focks, replace or board up doors and windows, drain water frons ipes, eliminate building ot
other code violations or dangerous conditions, and have utilities turned on or off,  Although Tender may take action
under this Section 9, Lender does not have to do so and is ot under any duty or obligation to do #. 1t Is agreed that
Lender lncurs no Hability for not tuking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectlon 9 shtall bevome additional debt of Borrower se.ured by this
Security Instrument, These mmounts shall bear interest gt the Note rate from the date of disbursement asd whall be
payable, with such iaterest, upon notice from Lender to Botrower requesting payment,

If this Securlty Tnsttument i3 on & leaschold, Rorrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estato and interests heveln conveyed or terminate or cancet the ground fease,
Botrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Rotrower
acquires fes title to the Propetty, the leasehold and the foe title shall not merge unless Lender agrees to the merger
In writing,

16, Mortgage Insorance. IfLender required Mortgage Insurance as u condition of making the Y.0an, Borrower
shall pay the premiums required to maintain the Mortgage Insurance jn effect, Tf, for any reason, the Morigage
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Insurance coverage required by Lender ceases to be avallable from the mortgage insucer that previously provided such
insurance and Borrower was reguired to make separately desipaated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obialn coversge substantially equivalent to the Mottgage
Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgags Insutance
previousty in effect, from an alternate mortgage insurer selected by Lender, 11 substantially equivalent Mortgape
Tnsurance coverage s not avallable, Borrower shall continug to pay to Lender the amount of the separately designated
payments that were dus when the insurancs coverage censed to bo in offoct, Lender will sccept, use and vetain these
payments as a nor-refindable loss reserve in Hieu of Mortgage Insurance. Such loss reserve shall be noa-refindable,
notwithstanding the fact that the Loan i ultimately paid in full, snd Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lendor can no longer require loss reserve payments if Mortguge Insurance
voverage (o the amount and for the period that Leader requires) provided by an insurer selected by Lender again
becomes wvaible, Is obtained, and Lender requires separately designated payments foward the premiums for
Movigage Ingriance, I Lender required Mortgage Insusance a3 2 condition of making the Loan and Horrower was
requited to male sparately deslgnated payments toward the premiums for Mortgage Insurance, Boteower shall pay
the premiuems regy e to maintals Mortgage Tnsurance in effect, or fo provide 4 nonrefindable loss veserve, wntil
Lender's requirement tor Mortgage Insurance ends in acoordance with suy writien agreement between Borrower and
Lender providing for suzi triminstion or until termination is required by Applicable Law, Nothing in this Section
10 affeots Borrower' s obligation to pay lnterest at the rate provided in the Note.

Mortgage Insurance reimburacs Lender (or any entity that purchases the Note) for certala losses Ut may incur
if Dorrower doey not repay the Losi o0 agreed,  Borrower is not a pardy to the Mortgage Insurance,

Mortgage insurers evaluate their tofalwisk on all such insurance in force from lime to time, and may enter into
agreements with other parties that shate or modify their risk, or reduce [osses. These agreementy are on fermy and
coaditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements, Theso
agrecments roay requive the mortgage insurer t¢ meke payments using any source of funds that the mortgage insurer
gy have gvailable (which may include funds obturied from Mortgage Insurance promiums),

A9 2 vesult of thess ageeements, Lendor, any purchaser of the Note, another insurer, any rofasurer, any other
entity, or any affiliate of any of the foregoing, may receive{dis=ctly or lndireetly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Morigzage Insurance, in exchange for sharing or modifying
the mortgage Insurer's risk, or reducing losses, IF such agreemsent nrovides that an affiliste of Lender takes a shate
of the insurer's risk in exchange for a share of the premiums pasd f0 the insurer, the arrangement is often termed
"eaptive reinsurance.” Purther:

(a) Any such agreements will not affect the amounty that Borvover has agreed to pay for Mortgage
Insurance, or any other termy of the Loan, Such agreements will nof fnareass the amount Borrower will ewe
for Mortgage Insuranee, and they will not entitle Borvower (o any refund,

(b) Any such agrecments will not affect the rights Borrower has « if any « ik respect fo the Mortzage
Insurance under the Homeowners Protection Act of 1998 or any other law, These'r'gits may fnclude the vight
to recelve certaln disclosnres, to vequest and obtain cancellatlon of the Mortgage Invurance, to have (he
Mortgage Tnsurance terminated automatleally, and/or to recelve a refund of any Mortgage Tpsuvance premiums
that were unearned at the thne of such caneellation or termination,

11, Assignnent of Miscellancous Proceeds; Forfelture, All Miscellaneous Proceeds are heloby nssigned to
and ghall be paid to Leader,

[f the Property is damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of the Property,
if the restorgtion or repair is economically feasible and Lender's scourity is not lessened, During such repatt and
vestoration period, Leader shall have the right to hold such Miscellaneous Proveeds until Leader has had an
apporiunity to inspeot such Property to ensure the work has been complated to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Londer may pay for the repairs and restoration n a single disbursement
or in a serles of progress payments as the work is completed. Unfess an agteement is mads in writiag or Applicable
Law requires lntercst to be paid on such Miscellaneous Procoeds, Lender shall nol be required to pay Botrower any
Interest or earnings ott such Miscellaneous Progeeds, IF the restoration ot repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with the excess, i uny, pald to Borrower, Such Miscellangous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Proparty, the Miscellansous Proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with the sxcess, if any, pald to
Baorrower,

Int the event of a partial taking, desteuction, ot Tess in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Tnstrument immediately before the partial taking, destruction, or loss {n vaiue,
uaiess Borrower and Lender otherwise agree in writing, the sums seoured by this Security Tnstrument shalf be reduced
by the atmount of the Miscellaneous Preceeds multiplied by the following fraction: (s} the total amount of the sum
secured iravediately before the partial taking, destruction, or fosy in value divided by (@) the falr market value of the
Property immediately before the pariial taking, destruction, or loss in value, Any balance shall be puid to Barrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiuo of
the Property imm~diz‘ely before the partial taldog, destruction, or loss In value is less than the amourt of the sums

-gecured immediately hefore the partial taking, destruction, or loss in value, unless Borrowsr and Lender otherwise
agree in writing, the Miszell=aeous Praceeds shall be applied to the sums seetived by this Security Tnstrument whether
or not tho sums are then due,

If the Property Is abandoned iy Borrower, ot if; after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offors 't 'make un award to setife a claita for damages, Borrower fils to respond fo
Lender within 30 days sfter the date the roice {3 given, Lender Is authorized to collect and apply the Miscellaneous
Proceeds eliber to restoration or repair of the Property or o the sums secured by this Security Instiutment, whether
or not then duc, *Opposing Party” means tho fird party that owes Botrower Miscellancous Procoeds or the party
agaiust whotn Borrower has a right of antion b rezesd to Miscellansous Proceeds,

Borrower shall be in default if any sction orproceeding, whother civil or ceiminaly is begun that, in Lender's
Judgment, could result in forfeiture of the Property or eflicr iaterial impairment of Lender's intorost in the Property
ot rights under. this Seeurity Tnstrument. Botrower can cars guck @ default and, if acceleration has occurred, veinstaie
a5 provided ln Section 19, by causing the action or procerding to be dismissed with 4 reling that, in Lender's
Judgment, precludes forfeiture of the Property or other matetial larpaitment of Lender's inferest in the Propetty or
rights under this Security Instrument, The proceeds of any award o4 sinim for damages that are attributable fo the
irpairment of Lender's interest in the Property are hereby assigned snd shall be pald to Lender,

All Miscellaneous Proceeds that are not applied o testoration or repairof *he Property shall be applied in the
order provided for i Section 2,

12, Borrower Not Released; Forhearance By Lender Not 8 Walver, Extlasion of the time for payment or
maodification of amortization of the sums secured by this Sceurity Instrument granved oy Lender to Borrower of any
Successor in Interest of Borrower shall not operate to releaso the liability of Borrowe: ¢t any Successors in Intercst
of Botrower, Lender shall not be required to commence progeadings against any Successor i Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secursi by this Security
[nstrument by resson of any demand made by the origlnal Borrower or any Suceessors I Interest of Uorrower, Ay
forbearsnce by Lender {u excreising any right or remedy including, without fimitation, Lender's noceptance of
paymments from third persons, entltles or Successors in Interest of Borrower ot in amounts less than the'auionnt then
due, shall not be & walver of or preclude the excrcise of any right or remedy.

13, Joint und Sevorat Liabillty; Co-signers; Successors and Assigns Bound, Borrower covenants and agreos
thot Borrower' s obligntions and lability shali be joint and several, However, any Borrower who co-signs this Securlty
Instrument but does not execute the Note {a "co-signer"): (2)is co-signlng this Sceurity Tnstrument only to mortgage,
grant and couvey the co-signer's intevest in the Property under the terms of this Sccurity Instryment; (b) i3 not
personally obligated to pay the sums secuced by this Security Instrument; and {c) agrecs that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who gssumes Borrower's
obligations under this Security Instrument i weiting, and is approved by Lender, shall obtaln all of Borrower's rights
and benetits under this Security Instrument. Borrower shall not bo released from Borrower' s obligations and Hability
under this Sceurity Tnstrument unless Lender agrees to such release fn writing, The covenants and agresments of this
Security Insirument shall bind (except a8 provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lendor may charge Borrower fees for services performed in coenection with Borrower's
default, for the purpose of protecting Leader's interest {n the Property and rights under ihis Security Instrumeont,
including, but not limited to, attorneys' fecs, property inspection and valoation fees, In repard to any other fees, the
abyence of express authority in this Securlty Instrument to charge a specific foe to Borrower shall not be construed
a9 4 prohibition on the charging of such fee, Lender may not charge fees (hat aro expressly prohibited by this Security
Instrument et by Applmab Law,

If the Lo iy subject to g law which sets maximum loan charges, and that law is finalfly interpreted so that the
interest ot othr loan charges collected or to e collected in connection with the Loan exceed the permitted Hmits,
then: {a) any sich loan charge shall be reduced by the amount nocessaty to reduce the charge to the permitted limity
and (b any sumsdteeady collected from Bortower which exceeded permitted Hmits wifl be refundad to Dosrower.
Lender may choose to e this refund by reducing the principal owed under tho Note or by making s direct payment
to Borrower. If a refuad teduces principal, the reduction will be treated as a partial prepaymont without any
prepayment charge (whether orsot 4 prepayment charge is provided for under the Note), Botrower's aceeptance of
any such refund made by direct pe ,nent to Borrower will cenautube & walver of any right of action Borrower might
have arising out of such overchalgs

15, Naotices, All noliges gzvcr; by Dusrower or Lender in connection with this Security Instrirment must be in
writing, Any notice fo Borrower in conagetion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ¢r waen actually delivered to Borrower's notice addross if sent by other
means. Notico to any one Borrower shall constimte potice to all Borrowers unless Appicable Law expressly cequires
oiherwise, The notice address shall be the Propary Addrass untess Borrower has designated a substiiute notice
address by notice to Lender. Borrower shalf promptly noti'y Lender of Borrower's change of addross. 1f Leader
specifics a procedure for reporting Borrower's change of addeszs, then Borrower shali only report a chiange of address
through that specified procedure. There may be only one desiprated notice address under this Security Instrument
4t any one time.  Any notice to Lender shall be given by delivering !t or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by ritice to Borrower, Any niotice in vonneetion
with this Security Instrument shalf not be deemed to have been given 1 Lender until aclually roceived by Leader,
If any notice required by this Security Instrument is alsc required undee-Applicable Law, the Applicable Law
vequirement will satisfy the corresponding requiroment under this Scouvity vasiryrient,

16, Governing Law; Scverability; Rules of Coustruetlon, This Security Wstrument shall be governed by
foderal law and the law of the Jurisdictlon in which the Property is located. Al rights wid obligations contained in
this Security Instrument are subject to any requirements and limitations of Appticablet.aw,” Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it mipght be silent, bubsach silence shall rot b
construed as a prohibition agalnst agreement by conteact, Tn the event that eny provision or clouseof this Security
Instrament or the Note conflicts with Applicable Law, such conflict shall not affect other provisions cfthis Security
Instrument or the Note which caa be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and inofude cor/esnonding
neuter words or words of the ferafnine gender; (b) words in the singutar shali mean and include the plurai sad vice
verse, and (2) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shatl be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneflelal Intevest in Borvawer, As used in this Section 18, “Interest in
the Proporty” means any legal or beneficlal intorest in the Troperty, including, but not Bniited to, those bengfiolal
Interests eransforred in a bond for deed, contract for deed, Installment sales contract or cscrow agrooment, the fntent
of which is the transfor of title by Borrower at a future date to & purchaser,
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If all or any part of the Property or any Jaterest in the Property i3 sold or transferred (or if Borrower {s not o
natural person and 4 beneficial interest In Berrower is sold or transferved) without Lender's prior written consent,
Lender imay require Immediate payment in full of all sums secured by this Securlty Instrument, Mowever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender excreises this option, Lender shall give Borrower notice of ucecleration, The notics shall provide a
period of not Less than 30 days from the date the notice is given In accordance with Section 15 within which Borrower
ttust pay alf sums secured by this Security Instrument, I Borrower falls to pay these sums prior to the oxpiration of
this period, Lender may invoke any remedies permitted by this Security Insirument without further notice or demand
o0 Borrower,

19, Borrower's Right fo Reinstate After Aceeleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrament discontinued at any time prior to the earliest oft (a)
five days Uefore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Agplicable Lowv might specify for the termiration of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Security Irstoiment. Those conditions are that Borrower) (8) pays Lender sll sums which then would be due
under this Security” Initrument and the Note ag if no acceleration had ocoutted; (b) cures any default of any other
covenants or agreemints, () pays all expenses incureed in enforcing this Seourity Instrament, includiag, but not
limited to, reasonable atturne 78" fees, property inspection and valuntion foes, and other fees Inourred for the purpose
of protecting Lender' s interes. in the Property and rights under this Security Instrument; und (d) takes such action as
Lender may reasonably require ' assure that Lender's interest in tho Property and rights under this Security
Insirument, and Borrower's obligatiorvo pay the sums secuted by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applivatle Law, Leader may require that Borrower pay such teinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank checl, treasurer's check or cashier's chock, provided any such checl is deawn upon an institution whose
deposits are insured by a federal agency, inserwacatality or entity; or () Bleotronic Funds Transfer, Upon
refustatoment by Boreower, this Seeurity Instrumenr and obligations secured hetoby shall remain tuily effective as if
10 acceleration had occarred, However, this right o 