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ﬁ// PENFED SUBORDINATION AGREEMENT

CREDIT UNION

This subordination agreement is made this 18th day of August L2020 by
Pentagon Federal Credit Union (PenFed), of 4875 Preston Road., Frisco TX 75034 ("Mortgagee”), and
United Wholesale Mortgage , of 585 South Bivd E
Pontiac . Mi County, Qakland (“Lender").
RECITALS
A. The mortgagee is the owner and holder of a certain note, dated October 23 ,_ 2014
for $ 202,000 and interest, secured by a certain mortgage for that sum and interest, made
by Peitagon Federal CU to the mortgagee, dated, and recerded on October
23 2014 /s the office of the Recorder of Deed of Cook County.
. in book o , page , document (no.) 1501533037 and covering the

following-cescribed premises:
LOT 271 1N TIMBERCREST WOODS, UNIT NUMBER 5, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 21AND THE SOUTHWEST 1/4 SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINC!PAL MERIDIAN ACCORDING 7O THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 20329340
IN THE RECORNERS NEFICE AFCANK GO INTY 111 INNIS ANM REAISTRREN AS NOCHIMENT NUMRER
B. Nikhil lyer and Krithika Rangaraizn  of 313 Bittersweet Court

Schaumburg Hlingis County. Cook ("Borrower”) applied to the Lender for
a loan to be made to the Borrower and to = evidenced by a promissory note secured by a mortgage
covering the above-described real property.

C. To induce the Lender to make the loan, itis necessary th.e mortgage held by the Mortgagee be subordinated
to the lien of the mortgage about to be granted to tha “ender as set forth above. In consideration of the
matters described abcve, and of the mutual benefits and oktizations set forth in this agreement, the parties
agree as follows:

SECTION ONE - SUBORDINATION

The Mortgagee covenants, consents, and agrees with the Lender the abuvz-iventioned mortgage held by the
Mortgagee is and shall continue to be subject and subordinate in lien to the lien of the mortgage about to be
made to the Lender as stated above.

SECTION TWO - CONSIDERATION

In consideration of the Mortgagee so subordinating the mortgage held by it to the micitgage o be made
to the Lender, the Lender shall make the above-described loan and, in further cansidcretion, shall pay
$ 0 to the Mortgagee.

SECTION THREE - LOAN TERMS
The terms of the loan from the lender to the Borrower are as follows: Conventional 30 year fix loan

with interest rate of 2.00% in the amount of $255,500.00 The Mortgagee agrees its mortgage shall be
subordinate to the lender's mortgage under these terms. it being understood the subordination hereunder
does not alter, diminish or otherwise limit the Mortgagee’s rights under its mortgage. 20324 (Ml%l

SECTION FOUR - BINDING EFFECT
This agreement shall be binding on and inure to the benefit of the respective heirs, legal representatives,
successors, and assigns of the parties.

The undersigned has executed this agreement by its authorized representative at
on )
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_ PENTAGON FEDERAL CREDIT UNION
By: AR W——
Printed Name: Cﬂhristoﬁpher Willlams

Tille: Asslsiant Treasdrar

State of: Texas
Counly/City of: Collin I Fricoo

Personally appeared befora me, the underslgnad Notary Public In and for the sald County/City and State, on this day

Qo(m)‘_[v_ 15 - 20V the within named CHMS’@M W (UATan AN , who acknowladged
s!he‘ ls Qs_ SISl :Tw(\‘SU{LWI _of Q{aﬂm W 'lft:’Dgi—m, Cpeod. Unitgr) o corporation, and for
and on behalf of th =aid corporallon, and 8s Its acl and deed, 8/he execuled the above and foregoing subordinetion

agresment, after flrst hiawtio been duly authorized by sald corporatlon 50 1o do.
Notary's Slgnalture; \ A ANV

l 3 e
Nolary's Printed Nama: [ e U‘T\’;d"& e YT
{ S = { Toxas
My Commisslon Expires: 0‘ ’L } R % Notary Public, State ¢
y s i J_L 0L S5 X 183 Comm. Expires 09-18-2023
i u,,,,\f\:‘ Notary 1D 132180557

RO AT e

Qrc'@f(d by and e W,

Rertagen edgal Crudid Liciers
2nd Trush ]Eobuuﬁ Sobordinahans,
ugns Greshon @4
Crsed, T 1M
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LEGAL DESCRIPTION

Legal Description: LOT 271|IN TIMBERCREST WOODS, UNIT NUMBER 5, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 21 AND THE SOUTHWEST 1/4 SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 20329340 IN THE
RECORDERS OFFICE OF COOK COUNTY, ILLINOIS AND REGISTERED AS DOCUMENT NUMBER 2360643 IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS

Permanent Index #'s: 07-22-306-034 vol. 187

Property Address: 313 Bittersweet Court, Schaumburg, Illinois 60193




