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Loan Nurave: 1521001101

— [Spece Above This Line For Recording Data)

FHA Case No: 138-0047880-703 M ORTGAGE
MIN: 100610520200921032 MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this docume=: ~ce defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usage of wards used in this document are also provided in Section 15.

(A) "Security Instrament™ means this document, which 1s ilated FEBRUARY 1, 2021 » together
with all Riders to this decument.
(B) "Borrower"is Carmen Olero and Miguel Otexc', Afife and Husband, As Joint Tenants

Borrower és the morigagor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is & segruat corporation that is acting
solely as & nominee for Lender and Lender’s snccessors and assigns. MERS is thie menigugee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres: and telephone aumber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (383) 679-MERS.

(D) "Lender®is  Family Finance Mortgage, LLC

Lender isa LIMITED LIABILITY COMPANY orgamzod
and exlsting under the laws of MISSOURI }
Lender's address is 1787 Jeffeo Boulevard, Arnold, Missouri 63010

(E) "Mote"means the promissory nots signed by Borrower and dated FEBRUARY 1, 2021

The Note states that Borrower awes Lender THREE HUNDRED FOURTEEN THOUSAND FOUR
HUNDRED SEVEN AND 007100 Dollars (U.S. $ 314,407.00 )
ILLINDIS FHA MORTGAGE - MERS DGCWapE: cromme
ILMTGZ2.FHA 1272THT 2021M 2130344 192108110120
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plus interest. Borrower has promised to pay this debx in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2051 .

(F) '"Property” means the property that is described below under the heading "Transfer of Rights i the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interest, late charges due ander the Note, and all sums due
mder this Security Instrument, plus interest,

(H) "Riders® means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider (] Planned Unit Development Rider
O Coodominium Rider [X] Other(s) [specify) Fixed Interest Rate Rider

(M "Applicably " means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ozders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpUHONS,

(J% "Commmunity Assoeiat’sa Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower o/ thr Property by a condominium association, homeowners association or similar
organization.

(K} "Electrontc Funds Transfer® me ms asy transfer of funds, other than a transactiorn originated by check, draf,
or similar paper instrument, which is imiia'ea through an electronic terminal, telephonic instrument, computer, or
megnetic tape so as to order, instruct, or aut'.or'ze a financial instinution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiers, autormnated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss usnsfers.

@L) "Escrow Mems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds means amy compensatiot, »:ttlement, award of damages, or preceeds paid by sy
third party (other than insurance proceeds paid umder. the covarages desceibed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 2l 2 any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions a3 19.the value and/or condition of the Property,
(N) "Mortgage Insurance’ means insurance protecting Lender against thenonpayment of, or default on, the Loan,
(D) 'Periodic Payment” means the regularly sclieduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

{(P) "EESPA"™ means the Real Estate Settlement Procedurss Act (12 U.S.C, §2001 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tinie to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secirity Instrument, "RESPA™
refers to all requirements and restrictions that are imposed in regard to a *federally relzted mortgaze loan® even if the
Loan daes not qualify as a "federally refated mortgage loan” ucder RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Howsing and Urban Déviiopment or his
designee.

{R) "Successor in Interest of Borrower" mesns any party that has taken title to the Property, whethur or not that
party has assumed Borrower's obligations under the Note and/or this Securlty Instrument,

ILLINOIS FHA MORTGAGE - MERS DRMAGT eromms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t¢ Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; znd (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nomines for Lender and Lender's successors and zssigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COCK
[Type of Recordiey Jurisdiction) [Name of Retording Jurisdiction]

See Attached
AP.N.; 17-18-335-009-0000

which currently has the address of 2537 W GRENSHAW ST
[Stroet]
CHICAGO , Minois 60612 {"Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements 0w or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part oi-the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoin io referred to in this Security Instrument as the "Property.”
Borrower understands and agress that MERS holds only legai #: e 1o the interests granted by Borrower in this Security
Instrament, but, if necessary to ¢omply with [aw or custom, McT.5 {as nomines for Lender and Lender' s sucoessors
and assigns) has the right: 10 exercise any or all of those interests, wolvding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inchrZag, but not limited 1o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate grreby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumber<d,-except for encurabraaces of
record. Borrower warrants and witl defend penerally the title 10 the Property against all ¢’aims and demands, sobject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umifor.: ¢covenants with
litnited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and mierest on, the debt evidenced by the Note and lats charges due under the Note. Borrower shall also
pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U. 8. currency. However, if any check or other instrument recefved by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Secirity Instromen? be made in one or more of the following forms, as selected by Lender:

ILLUINC{S FHA MORTGAGE - MERS DocWagic eFonms
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(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrmmentality, or eatity; or {d)
Elecironic Funds Transfer.

Payments are deemed received by Lender when received a1 the location designated in the Note or at such other
location ag may be designated by Lender ir: accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied finds. Lender may hotd such anapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within  reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to 200 rutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might "ave now or in the future against Lender shall relieve Borrower from making paymenis due under
the Note and this S-errity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applczitw. ~f Payments or Proceeds. Except as otherwise described in this Section 2, all psyments
accepied and applied Ly Lzader siall be applied in the following order of priority:

Firsy, to the Mortgage Ipsurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the me=<uly morigage insurance premiums;

Second, to any taxes, speciz( asezzments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, 1o interest due under the Nie;

Fourth, to amortization of ths prineips o the Note; and, Fifib, to late charges due under the Note.

Any application of payments, insurmce roceeds, or Miscellaneous Proceeds to peincipal due under the Note
shall not extend or postpone the due date, or charg s ihe amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall p7y to Lender on the day Perindic Payments are due under the
Note, antil the Note is paid in full, a sum ({the "Fonds™) to-provide for payment of amounts due for: (8) taxes and
assessments and other items which can attain priority over th Security Instrument 4 a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Prupary, if any; (c) preminms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance péezajums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Morgeg » Lusurance premiums, These items are called
"Escrow Jtems.” At originetion or at any time during the term of the Lran, Teader may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Barrowet, 2nd such dues, fees and assegsments shall
be an Escrow Item. Borrower shall promptly farnish to Lender all notices of 2 ac?nts to be paid under this Section.
Borrower shall pay Lender the Furds for Escrow Items unless Lender waives Borrowe s cbligation to pay the Funds
for any ar all Escrow Items. Leader may waive Barrower's obligation to pay to Lend:x Funds for any or sll Escrow
Items at any time. Any such waiver may only be in writing, In the event of such waiver, ®urower shall pay directly,
when and where payable, the amounts due for any Escrow Jtems for which payment of Fu ds b)s been waived by
Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment within suc: Jime period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for o' ourposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant sod ~greement™
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bocmower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 o repay to Lender any such amount, Lender may revoke the watver
as to any or all Escrow Items at any time by a notice giver in accordance with Section 14 and, upon such revocation,
Borrower shall pay o Lender all Funds, and in sach amounts, that are then required under this Section 3.

Lender may, at any time, collect and hokl Funds in an amount (2) sufficient to permit Lender to apply the Fuads
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,

ILLINOIS FHA MORTGAGE - MERS DocMagic oFomns
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Fedetal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender
shail oot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writiug or Applicable Law requires interest to be paid on the Funds,
Lender shell not be required to pay Borrower any interest or earnings on the Fuods. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anoval
accounting of the Funds as required by RESPA.

If thear~. i & surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess fiuss in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall uot?y Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage iz ~izordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Furds held in escrov, s defined uader RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the arount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in foll o1 afl snrus secured by this Security Instrument, Lender shall promptly refund to Borrower
eny Fonds held by Lender.

4. Charges; Liems. Borrower shzli pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, feasehold payments or ground rents on the
Property, if any, and Community Association Dues, Feas, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in thi sruvoer provided in Section 3.

Borrower shall promptly discharge any lew vshich bas priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation recuz 2d by the lien in a manner aceeptable 10 Lender, but only
so long as Borrower is performing such agreement; () cantests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in LenGic' < opinion operate to prevent theenfercement of the lien
while those proceedings are pending, but only until such proccedags are concluded; or (c) secures from the holder
of the lien an zgreement satisfactory to Lender subordinating the lice ‘o this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain peie iy over this Security Instrument, Lender may
give Boerower a notice identifying the lien. Within 10 days of the date on which that notice &s given, Borrower shall
satisfy the lien or take ane or more of the actions set forth above in this Ssuion 4,

5. Property Insurance. Borrower shall keep the improvements now exsting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended ¢z #srage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires fnsucatws. This insurance shall be
maintained in the amounts {including deductible levels)and for the periods that Lender requires What Lender requires
pursuant 1o the preceding sentences can change during the term of the Loan. The insuran e cr rrier providing the
instirance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choirs, *iuich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cobnection with this L.7a7, either: (a) a
one-tirme charge for flood zone determination, certification and tracking services; or (b) a one-time chiazze for flood
zone determination and certification services and subsequent charges each time remappings or sitilar changes occur
which reasonably might affect such determination or certification. Borrower shall 2lso be respongible for the payment
of aniy fees imposed by the Federal Emergeacy Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

[ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Rorrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide preater

ILLINOIS FHA MORTGAGE - MERS Uochag eForms
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or lesser coverage than wes previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Eender under this Section 5 shall become additional debt of Borrower secured by this Security Instrurent. These
amounts shall bear interest at the Note rate from the date of disbursement and shall ke payable, with such intersst,
upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to: Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall pame Lender a5 morigagez and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower oblaing any
form of insurance coverage, not otherwise required by Lender, for damags to, or destriction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgapee andor as an additional loss
payee.

In the evont of Joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of lossaf =at made promptly by Borrower, Unless Lender and Borrowar otherwise apres in writing, any
insurance procecds, szhether or not the undarlying insurance was required by Lender, shall be applied to restoration
or cepair of the Pioporty; if the restoration or repair is economrically feasible-and Lender’s security is not lessened.
During such repair and-resioreation period, Lender shall have the right to hold such insurance proceeds uatil Lender
has had an opportunity to (ospect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be uadertzken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment ou ir 3 series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law reqr:Ges interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest ou earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out ¢f t.e insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically fesitle or Lender's security would be Jessened, the insurance proceeds
shall be applied to-the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, peid
10 Borrower. Such insurance proceeds shall be appliec in the order provided for in Section 2.

If Borrower abandons the Property, Lender may £l negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 day s %0 a notice from Lender that the.insurance cartier has
offered to settle a claim, then Lender may negotiate and settle tie riatm. The. 30-day period will begin whea the notice
is given. In either event, or if Lender acquires the Property under 3eiion 22 or otherwise, Borrower hereby assigns
1o Lender (@) Borrower's rights lo any insurance proceeds in an arpes =i not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b} any other of Borrower's righ's {other than the right to any refimd of
uncarned premiums paid by Borrower) under all insurance policies covering th< Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proccers either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whet'ier ar not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrosver'sprincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy e Proverty as Borrower's
principal residence for at least one year after the date of occupancy, vnless Lender determinss that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are ey u'} Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall roi destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste an the Property, Bovzower shall
maintain the Propetty in ot der to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursoant to Section S that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid firther deterioration o damage. If insurance or condemmation
proceeds are paid in connection with damage to the. Property, Borrower shall be responsible for répairing or restoring
the Property only if Lender has releaged proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOTS FHA MORTGAGE - MERS DocNage eromms
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condemuation procesds are not swificient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation procesds are paid in connection with the taking of the property, Lender shall apply such
proczeds to the reduction of the indebtedness imder the Note and this Security Instrurment, first to any definguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the ameunt of such payments.

Lender or its agent may make reasgnable entries upon and inspections of the Proparty. If it has reasonable cause,
Lender may inspect the mterior of the improvernents on the Property. Lender shall give Borrower notice at the time
of or prior te such an interior inspection spzcifying such reasonable ceuse.

8. Borrower's Loan Applicatdon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowee' s knowledpe or consent gave
materially foice, miskading, or imaccurate information or statements to- Lender (or failed to provide Lender with
material infGrration) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's eccupancy of the Property as Borrower's principal residence.

9. Protectioz of Lender's Interest In the Property and Rights Under this Security Instrument. If (a)
Borrower fails to peirzain the covenants and agreements eontained m this Security Instrument, (b) there is a lepal
proceeding that might sigriicantly affect Lesxder’ s interest in the Property and/or rights ymder this Security Instrument
(such as a proceeding {n bunkrwricy, probate, for condemnation or forfeiture, for enforcement of e lico which may
attain priority over this Security Instrument or to enforce laws or repulations), or (c) Borrower has abandoned the
Property, then Lender may do and.pay for whataver is reasonable or 2ppropriate to protect Lender's interest in the
Property and rights under this Securtty Fisirument, including pwolecting andfor assessing the value of the Property,
and securing andfor repairing the Propecty, Lender's actions can include, but are ot limited to: (2) paving any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys’ fees to protect its interest in the Propert; adfor rights umder this Security Instrument, including its secured
position in a banlauptcy proceeding. Securing the Property mcludes, but is not limited to, entering the Property to
make repairs, chaoge locks, replace or board up door;, and windows, drain water from pipes, eliminzte building or
other code violations or dangerons conditions, and have-atiiiiies turned on or off. Although Lender may take action
under this Section 9, Lender does pot have to do so0 and is ot un-er any duty or obligation to do so. Ii is agreed that
Lender incurs no liability for not raking my or all actions autt.ozized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall Uszorae additional debt of Borrower secured by this
Security Inserument. These amounts shall bear interest at the Note riic fram the date of disbursement and shall be
payable, with such interest, upon notice from Lender te Borrower reques dng pgyment.

If this Security Instrument is on a kaschold, Borrower shall comply with all the provisions of the lease. If
Borrewer acquires fee title to the Property, the kaschold and the fee title shall nod rerse unless Lender agrees to the
merger in writing.

10, Assienment of Miscellzneous Proceeds; Forfeiture, All Miscellaneous Procceds are hersby assigned 1o
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢t rer air of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds until Leuds: has bhad an
apportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction; providad that
such inspection shall be undertaken prompily. Lender may pay for the repeirs and restoration in a single disbursement
ot in a geries of progress payroents as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be patd on such Miscellancous Proceeds, Lender shall not be requiced to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellanecus Proceeds shall be applied ‘o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order previded for in Section 2.

ILLINOIS FHA MORTGAGE - MERS Doewage eromes
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the smotnt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (g) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valpe of the
Property immediately before the partial taking, destruction, or loss in valne, Any balance shall be paid o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property tumediately before the partial taking, destruction, or Joss in value is less than the amount of the sums
secured inuncintely before the partial taking, destniction, or loss in valus, unless Borrower and Lender otherwise
agree in writicg, 5 Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ¢ Lico due.

1f the Prope: ty i zvondoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senieroc) offers to make an award to settle a clalm for damages, Borrower fails to respond to
Lender within 30 days afte th2 date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restorativa or remair of the Property or to the sums secured by this Security Instrument, whether
or oot then due. "Opposing Part ™ incaas the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right of astion in regard to Miscellaneous Proceeds.

Barrower shall ba in default if any action or peoceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfaiture of the Feor &ty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borpo'ver ¢za cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the actiou or proceeding w0 be dismissed with a ruling that, in Lender's
Judgment, precfudes forfeiture of the Property or othe: ma‘erial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ot vy wward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby asuigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restorutbom or repair of the Property shall be applied in the
order provided for in Section 2,

11. Borrower Not Released; Forbearanee By Lender Not 2 ¥ aiver. Extension of the time for payment or
modification of amortization of the sumns secured by this Security Instrum :nt granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Liability of Purrower or any Successors in Interest
of Borrower. Lender shall not be required to conmmence proceedings against any Sncessor in [nterest of Borrower
or to refose to extend time for payment or otherwise modify amortization of the ~zms secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successots in Interest of Borrower. Any
forbearance by Lerder in exercising any right or remedy including, without limitatici:, I~xder's accepiance of
paymenis from third persons, entities or Successors in Interest of Borrower or in amounts le:s than the amount then
tlue, shall not be a weiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors sud Assigns Bound. Borrower covearais and agress
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-sigis fins Security
Instrument but does pot execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgape,
grant and convey the co-signer's intérest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard ta the terms of this Security
Tnstrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, amy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ip writing, and is approved by Lender, shall obtain all of Barrower’ srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and lisbility
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under this Seeurity Instrument unléss Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect faes and
¢harges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (3) any such loan charge shall be reduced by the amount necessary 1o redoce the charge to the permitted Limil,;
and {b) any sums already collected from Baorrower which exceeded pernitted limits will be refimded 10 Borrower.,
Lender may ~20ose to make this refund by reducing the principal owed under the Note o by making a direct paymerit
to Borrower. 1o a refund reduces principal, the recuction will be treated as a partial prepayment with no changes in
the due date o7 i e monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any s7ch refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might lavz s izing out of such overcharpe.

14. Nofices, All zoticea given by Borrower or Lender in conuection with this Security Instrument must be in
writing, Any notice to Boriov er in connection with this Security Instrument shall be deemed to have been giver to
Borrower when mailed by iirst class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower-ozi constitute notice to all Borrowersunless Applicable Law expressly requires
otherwise, The notice address shall be the Tvoperty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall pecptiv notify Lender of Borrower’s change of address. If Lender specifies a
procedute for reporting Borrower' $ change of uddress, then Borrower shall only report a change of address through
that specified procedure, There may be only one desipnated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivening it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address oy 1ofice to Borrower. Amy notice in connection with this
Security Tnstrument shall not be deemed to have been givea ‘o Lender until actually received by Lender. If any notice
required by this Security Instrument is also required nnder 2 pliceble Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Inswarient.

15. Governing Law; Severability; Rules of Constructios, 7vis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Inzated.

All rights and obligations contained in this Security Instrument are s abjet 10 any requirements ar.d limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the pructies to agree by contract or it might
be silent, bul such silence shall aot be construed 4s a prohibition against agreenvanchy contract. In the event that any
pravision or clause of this Security Instrument or the Note conflicts with Applicable I.2x; such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withou the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall meari-and i=clude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inc ude b~ plural and vice
versa; and {¢) the word "may” gives sok discretion without any obligation to take any action,

16. Baorrower's Copy. Borrower shall be given one copy of the Note and of this Security Inranent.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “wterest in
the Property” means any Jepal or beneficial interest in the Property, including, but not limited to, those beneficial
mterests transfarred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which js the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferced {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this cption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay alf sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a morigage. Those conditions are that Borrower: (a} pays Lender all sums which
ther would ba due under thig Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instroment, including,
but not limited o, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of proteciing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Ler.ler may reasonebly require to assure that Lender's interest in the Property and rights under this Security
Instramen, s> Borrower' s obligation 1o pay the-sums secured by this Security Instrument, shall continwe unchanged.
However, Lerder &5 not required to reinstate ift (f) Lender has accepted reinstaterment afier the conmencement of
forecloswre provecdizes within two years immediately preceding the commencement of a current foreclosure
proceedings; (i) teinuricment will precinde foreclosure on different prounds in the fature, ot (jii) reinstatement will
adversely affect the pricty of the Lien created by this Secucity Tnstrument, Lender may require that Borrower pay
such reinstatement sums ard rxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
mongy order; (¢) certified ¢iock, bank check, treasarer’s check or cashier's check, provided any such check is drawn
upon an institation whose deposiis 7.¢ “usured by a federal agency, instrimentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bosrowez, this Security Instrament and obligations secured hereby shall remain fully
effective 2sif no acceleration had eccure *d. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Chamge of Loan Sertfér,: Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can bs sold 3n¢ or more times withowt prior nofice to Borrower. A sale might
result in a chanpe in the entity (known as the *Loan $arviver”) that collects Periodic Peyments due under the Note
and this Security Insirument and petforms other mortgsze wan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one <« uiore changes of the Loan Servicer unrelated 10 a sale
of the Note. If there is a change of the Loan Servicer, Borrowe: wiil be given written notice of the change which will
state the name and address of the new Loan Servicer, the address « which payments should be made and any other
information RESFA requires in connection with a notice of wansfer -7 servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Not 2, th: morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transfirred to a sucocscor LoanServicer and are not assumed
by the Note purchaser unless otherwise provided by the Mote purchaser.

20. Borvower Not Third-Party Beneficiary to Contract of Insurance. Mortg-, = 'rsurance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incar if Borrower doca nc«repay the Loan as apreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary o the cantract of insurance
between the Secretary and Lender, nar is Borrower entitled to enforce any agresment btwe v Lender and the
Secretary, unless explicitly anthorized to do so by Applicable Law,

21. Hazardous Substances. Asusedin this Section 21: {a) "Hazardous Substances” are those stirances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substar.s: gasoline,
kerosene, other flammable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents, materials
comtaining asbestos or formaldelyde, and radioactive materials; (b) "Environmental Law" means faderal laws and laws
of the jurisdiction where the Property is located that relate w0 health, safety or environmental protection; (c)
"Environmental Cleanop” includes sny response action, remedial action, or removal action, ag defined i
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribuie to, or
otherwise tripger an Environmental Cleauup.

Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substauces, on or in the Property. Borrower shall not do, nor allow anyone else
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of 2 Hazardons Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited 10, bazardous
substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuvit or other
&ction by any governmental or regulatory agency or private party involving the Property and any Hazardons Substance
or Environmental Law of which Berrower has actual knowledge, (b) any Environmental Condition, inchding but not
limited. to, any spilling, lenking, discharge, release or threat of release of auy Hazardows Subsiance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Rorrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removai 2. other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take all =ecessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lunie for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Rowsedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of amy covenan’ ¢~ agreensent in this Security Instrument (but not prior to acceleration under
Section 18 unless Apphicable Law provi2es otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a dat, nok less than 30 days from the date the notice is given to Borvower, by
which the default must be cared; and (d) ¢t failure to cove the default on or before the date specifled in the
notfce may result in acceleration of the sums srcured by this Sécurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice snall farther inform Bosvower of the right to relnstate after
acceleration and the right to assert in the foreclosy ce proceeding the nom-existence of a default or any other
defense of Borrower to:acceleration and foreclosure. If #5:a default is not cured on or before the date specified
in the notiece, Lender at its option may require immediatz vayment in full of all sums secured by this Secarity
Instrument without further demand and may foreclose this Cesxity Instrmment by judicial proceeding. Lender
shall be entliled to collect all expenscs incurred in pursning the i+:ardies provided in this Section 22, including,
but wot linited to, reasonable attorneys' fees and costs of title evicace.

23. Release. Upon payment of all sums secured by this Security Ing’cumsnt, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lander may charge 2or:ower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered an{ ite charging of the fee is permitted
under Appliceble Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower herety reicases and waives 2l rights
under and by virtue of the [llinois homestead exemption laws.

25, Macement of Collateral Protection Inswrance, Unless Botrower provides Lencer with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender mey purchese insurun at Borrower's
expense to protect Lender's interests in Borrower'scollateral. This insurance may, but need not, proeest Borzower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any clai= *Got is made
against Borrower in comection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agresment. If Lender purchases insurance for the collateral, Borrawer will be responsible for the costs. of
that insucance, including jotersst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The eosts of the ingurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be mare than the cost
of insurance Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiped in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

@rﬂ/ﬁdmﬁv

Carmen Otero
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[Space Selow This Line For Acknowledgment]

Stagof  JLLINOIS )

) ss.

County of COOK

)
[ /Q\Q,U[\Q ﬁ"kb certify that

(here give name of officer and his official title)
Larmen Otero AND Miguel Otero

(name of gran:c:, cad if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me ta-oe the same person whose name is {or are) subscribed to the foregoing instrument,

appeared before me this dzy in prsur.-and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntiry ar, for the uses and purposes therein set forth,

e OO 262
S,

(Sighaturd ufﬁfﬁcer)'

Offictal Seal
Notafy Public - Seate of 1linols
Commission Explres Jun 7, 2023

[

S e e ety Inance Mortgage, LLC, NMLSR ID 1185045
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-11423

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
[LLINGCIS, AND IS DESCRIBED AS FOLLOWS:

LOT 15 IN DOUGLAS SUBDIVISION OF BLOCK 9 IN MORRIS AND OTHERS SUBDIVISION OF THE

WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCGIS.

Commonly <nown as 2337 W. Grenshaw Street, Chicago, IL 60612

Parcel ID(s): .7 7-.8.335-009-0000

Legal Dascription ‘ PTC20-11423
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Loan Mumber: 1521001101
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-0947880-703
Date: FEBRUARY 1, 2021
Leader: Family Finance Mortgage, LLC
Berrower: Carmen Otero, Miguel Otero

THIE #2XED INTEREST RATE RIDER. s made this 18t day of FEBRUARY, 2021
and is incacpe.pted into and shall be deemed to amend and supplement the Mortgage {thc “Security
Instrument”) £ th same date given by the undersigned (the “Botrowet”) to secure Borrower's note (the
"Note") of even dais herewith, to Family Finance Mortgage, LLC

{the “Lender"), covering the Property
described in the Securicy instrument and located at:

2337 W CRENSHAW ST, CHICAGO, ILLINOIS 60612
Wroperty Adress]
ADDITIONAL COVENANTS, 1. adition to the covemants and agreements made in the Security
Instrument, Borrower and Lender furinir sovenant and agree as follows:

Notwithstanding anything to the contrary set fcrth ir the Security Instrument, Borrower and Lender hereby
agree to the following:

‘Borrower owes Lender the principal sum of THREE HU/HDRED FOURTEEN THOUSAND FOUR
HUNDRED SEVEN AND 00/100 Dollars (U.S. § 314,407.00 )
at the rate of 2.625 %. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms ar.d vovenants contsined in this Fixed
Interest Rate Rider,

(e (i

Carmen Qtero -Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER Docagc eFarms”
"'FHAFIR'RDR 09"03‘19 022 50345152 1001901-ED




