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When recorded, return to:

The Federal Savings Bank

Aftn: Final Document Department
300 North Elizabeth Street, Suite 3E
Chicago, IL 60607

This instrument was prepared by:
The Fedaral Savings Brak

300 N. Elizabeth #3E
Chicago, IL 60607

Title Order No.: 3957-377¢
LOAN #: 10120668753

[Space Abo:e This Line For Recording Data]

MORTGAGE FHA Case No.
138-09438148-703

MIN: 1010129-0000596444-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words aia defined in Sections 3, 10, 12,17,
19 and 21. Certain rules regarding the usage of words used in this document are alzo pravided in Section 15.

(A) "Security Instrument” means this document, which is dated November 30, 2020, together with all Riders to
this documert, .

(B) "Borrower”is JASON SANCHEZ AND OMAR SANCHEZ- & i phor

S P4

Barrower is the mortgagar under this Security Instrument,

{C) "MERS" is Mortgage Electranic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender”is The Federal Savings Bank.
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Lenderis a Federal Savings Bank, organized and existing
under the laws of Kansas.

Lender's address is 300 North Elizabeth Street, Suite 3E, Chicago, IL 60607

(F) “Note" means the promissory nate sighed by Borrower and dated November 30, 2020. The Mote states that
Borrower owes Lender TWC HUNDRED EIGHT THOUSAND ONE HUNDRED SIXTY AND NOMOOH == *wxrhrnd
*k*it****ilt**ttuk*i**i*t**!t!!kiit*k!tt**ﬂ*t**t***i DO"arS(U.S. 5208’160.00 )
plus interest, Borrower has promised to pay this deht in regular Periodic Payments and to pay the debt in full not later
than Dacember 1, 2050.
{F) "Property” means ng property that is described below under the heading "Transfer of Rights in the Propenty.”
(G) “Loan" means the deki avidenced by the Mote, plus interest, late charges due under the Note, and all sums due
under this Security Instrument.plus interest.
{H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check Lo as applicable]:

[ Adjustable Rate Rider 1 ¢orunminium Rider [ Planned Unit Development Rider

ix] Other(s) [specify]

Fixed Interest Rate Rider

(1) “Applicable Law” means all controiling applizable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect o 1aw) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessment 5" means all dues, fees, assessments and other chargesthat
are imposed on Borrower o the Property by a condaminium assciation, homeowners association or similar organization.
(K) “Electronic Funds Transfer® means any fransfer of funds, ‘siher than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tenwini, telephonic instrument, computer, o magnetic
tape so as to order, instruct, or authorize a financial institution to debit oi Zr=% an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, trunziars initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow items" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damags, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5)1ar: (i) damage to, or destruction
of, the Property; {ii) condemnation or other taking of all or any part of the Property, (iif) conveyanrce in lieu of condemnation,
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest Lnder the Note, plus
(if) any amounts under Section 3 of this Sequrity Instrument.

{P) "RESPA" means the Real Estate Satlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementirig requlation,
Regulation X (12 C.F.R, Far 1024), as they might b amended from time to time, or any additional or successur izgiskation
or requlation that governs the same subject matter. As used in this Security Instrument, “RESPA refers i all require merts
and restrictions that are imposed in regard to & "federally related mortgage loan® even if the Loan does not qualify as a
“federally related mortgage loan" under RESFA,

(Q) “Secretary” meansthe Secretary ofthe United States Department of Housing and Urban Development or his designes.
(R) “Successor in Interest of Borrower” means any party that hias taken title 10 the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS INTHE PROFERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
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LOT 10 IN BLOCK 4 IN WYMAN'S WOODS SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION
rermanent Index Number:
Croperty 1D: 28-21-101-010-0000
roperty Addregs:
15941 Long Avenue, Oak Forest, IL 60452
Legal Description;
§ WOODS SURDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21,

1LOT 10 IN BLOCK 4 IN WYMAN'
IOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Reconding Jurisdiction] [Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 28-21-101-010-0000

which currently has the address of 15841 LoNG AVE, OAK FOREST,
|Street] [Clty]
Mincis 60452 (*Property Addrass”.
[Zip Code]

TOGETHER WITH all the improvements now or hereafte: erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referrad to in this Security inutrufent as the “Property.” Borrower understands and
agrees that MERS holds anly [zgal title to the interests granted by Sorrawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Langer's successors and assigns) has the right: to
exercise any or ail of those inferests, including, but not limited to, the rigi-i 2 foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and carceapng this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate heieby conveyed and has the right to
mortgage, grant and convey the Froperty and that the Property is unencumbered, sxcept for encumbrances of record,
Borfower warrants and will defend generally the title to the Property against all claims 2nd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also &y funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender. (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when Teceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partiat payments are insufficientto bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or parfial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do 50 within a reasonable period of time, Lender shall either apply such funds or
retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the meiithly’ mortgage insurance premiums,

Second, to any taxes, spacial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, to interest due under ths, Note,

Fourth, to amartization of the prin:izal of the Mote; and,

Fifth, to fate charges dug under the hote.

Any application of payments, insurabes proceeds, or Miscellaneous Proceeds to principal due under the Note ghall
not extend or postpone the due date, of charge the amount, of the Periodic Paymentz.

3. Funds for Escrow ltoms. Borrower siili pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds'} to pravide for payment of amounts due for; (a) taxes and assessments and
sther items which can attain priotily aver this Secunay Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any: {6} prewioms for any and all insurance required by Lender under Section
5 and (d) Mortgage Insurance premiums, to be pald by Lended to the Secretary of the manthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These j'ems are called “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Assotiation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shai oz ah ESCTOW ltern. Borrower shall promptly furnish to
Lender all notices of amoLnts to be paid under this Section. Borrower 57l pay Lender the Funds for Escrow items unlass
Lender waives Borrower's obligation to pay the Funds far any or all Escrovs Iéms. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waivermay only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due frany Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recaips evidencing such payment within
such fime period as Lender may require. Borrower’s obligation to make such payments ad to provide receipts shali for al
purposes be deemed to be a cavenart and agreement contained in this Secufity Instrumant, as the phrase ‘sovenant and
agreement’ is used in Section B, If Borrower is chllgated to pay Escrow ltems directly, purgLant (o a waiver, and Borrower
fails to pay the amount due far an Escrow ltem, Lender may exercise its rights under Sectiori § and pay such amount and
Borrower shall then be obligaled under Section 8 to repay to Lender any such amount. Lender mey “gvoke the waiver as to
any or all Escrow Items at any time by a nofice given in accordance with Section 14 and, upon such rzvocation, Borrower
shall pay to Lender all Funds, and i such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply tre Funds at
the time specified under RESPA, and (b} ot to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) crinany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no 'ater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS - Single Family - Fannig MaeiFreddie Mac UNIFORM INSTRUMENT  Form 3014 101

Modified for FHA 9/2014 (HUD Mandioook 4000.1)

Ellie Mae, Inc. Page 4 of 12 ILEFHA15DL 0915
ILEDEDL (CLS)



UNOFFICIAL COPY

LOAN #: 10120668753

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. 'f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. |f there is a deficiency of Funds held in
escrow, a8 defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sequred by this Security Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender.

4. Charges; Liens, Barrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attaia priotity over this Security [nstrument, leasehold payments or ground rents on the Propery, if
any, and Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pa» trem in the manner provided in Sagtion 3.

Borrower shali-promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in witing to-ine payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower ig perierning such agreament; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procesdigs which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, bt £iity until such praceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lende: subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien vt can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of ‘ne d2ts on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shz | keup the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wiain the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and ficods, for whicri | érider requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the eriads that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of tne L.gan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-tiine charge for flood zone determination and certification
services and subsequent charges each time remappings or similei changes occur which reasonably might affect such
determination or cerfification. Borrower shall also be responsible forany. payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any-fiood zone determination resulting from an objec-
tion by Borrower.

if Borrower fails to maintain any of the coverages described above, Lenaermay obtain insurance coverage, at
Lender's option and Botrower's expense. Lender is under no obligation to purchas2 any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Rorrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranra coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 snall become additional debi of Borrower secured by this Security Instrurient, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with suchi irierest, upon notice
from Lender fo Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right o disapprove
such policies, shall include a standard mortgage tlause, and shall name Lender as mortgagee and/or as an additional
logs payee. Lender shall have the right to hald the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration of repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does hot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lensar imay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender <cquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} anv ott er of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance pJiic'es covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurarice proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall octupy, zatablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instruriznt and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of accrpancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or Unless extenuating rircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or com.nil waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from detericrating or decre asing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance o crndemnation proceeds are paid in connection with
damage to the Property, Sorrower shall be respansible for repairing orresoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs an% restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the coniniction of such repair or restoration.

If condemnation proceeds are paid in conhection with the taking of the property, “ender shall apply such proceeds to
the reduction of the indebtedrass under the Note and this Security Instrument, first te.amy” delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend ¢ rostpone the due date of the
monthly payments or change the amaount of such payments.

Lender or its agent may maks reasonable entrizs upon and inspections of the Property. If it hag remsonable cause,
Lender may inspect the intarior of the improvements on the Property. Lender shall give Borrowe! fiatice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Botrower's Loan Appllcation. Borrower shall be in default if, during the Loan application procsss, Borrower of
any persohs or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave maievially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matertal intc mution) in
connection with the Loan, Material representations include, but are not limited to, representations conceming Botraver's
occupancy of the Propery as Borrower's principal residence.,

9. Protectioh of Lender's Intarest in the Property and Rights Under this Security Instrumant. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceading
that might significantly affect Lender’s interast in the Property and/or rights under this Security tnstrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument ar to enforce laws o regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever i reasenable or apprapriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (o) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or oft. Although Lender may take action under this Section 9, Lender does not have to do 50
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upan notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehcld estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express ritien consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and *i= fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellineous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, suct Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically fessible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to holu such Miscellanesus Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been complsted o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in :iiiing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if the restoration or repairis not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrtmen?, whether or not then due, with the excess, if any, paid to
Borrawer. Such Miscellanecus Proceeds shalt be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or ioss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then Zu2, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pioperty in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, orloss in value is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the partial taking, destrustion, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrumeni'shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of \ha Pioperty immediately before the
mmmmm@dﬁmeJMWsmmM&Nwmmmemmmemwmsmmwn

In the event of a partial taking, destruction, or loss in value of the Property in which the fairmsiket value of the Property
immediately before the partial taking, destruction, or[ess in value is le2s than the amount of the sums secured immediately
before the partial taking, destrustion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sdims are then due.

Ifthe Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pariy (as defined
in the next sentence) offers to make an award to ssttie a claim for damages, Borrower fails to respond to Lerder within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceens cither to
restoration or repair of the Property or to the sums securad by this Security Instrument, whether or not then due. 'Crpos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could rasultin forfeiture of the Property or ather material impairment of Lender's interest in the Propery or rights under this
Security Instrument, Borrower can curg such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismigsed with a ruiing that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property of rights under this Security Instrument. The
proceeds of any award or ¢laim for damages that are attributable o the impairment of Lender's interest in the Property
are hereby assigned and shall ke paid to Lender. :
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lendet's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiz0s and liability shall be joint and several. However, any Borrower who co-gigns this Security
Instrument but does not exseute the Nate (a "co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigrer’s interest in the Property under the terms of this Security Instrument; () is not person-
ally obligated to pay the sums s2¢ired by this Securily Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear.or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's ceiise it

Subject to the provisions of Sectior: 17, 2hy Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and-iz approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shalinut b released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release inwiting. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 19) and banefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borower (ees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Propertv avid tights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fe¢s. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohikited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges; 2id that law is finaily interpreted so that the interest
or other loan charges collected or to be collected in connection with the v oan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums .
already collected from Berrower which exceeded permitted limits will be refurdsd to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making 7. Jivect payment to Borrower. If a refund
reduces pringipal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borcwer might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instiument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been (i /en to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othunyigz The notice
address shall be the Property Address unless Borower has designated a substitute notice address by notice to Lender.
Rorrower shall promptly hatify Lender of Borrower's change of address. If Lender specifies a procedure wr reporting
Borrower's change of address, then Borower shall only report a change of address through that specified provedure.
There may be only one designated notice addrass under this Security Instrurment at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Barrower. Any notice in connection with this Security tnstrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be sifent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inciude the plural and vice versa; and
(c) the word “may” gives sale discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal of beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Boerower at a future date to a purchaser.

If all or any part of e Froperty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial intcrest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment'm /o of all sums secured by this Security Instrument. However, this option shalt not be
exercised by Lender if such excrciseis prohibited by Applicable Law.

If Lender exercises this option| Lender shall give Eorrower wotice of acceleration, The notice shall provide a period
of not less than 30 days from the date thz notice is given in accordance with Section 14 within which Berrower must pay
all sums secured by this Security Instrurient, If Borrower fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permitted %y this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate Aftes ~celeration. f Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditiuns are that Borrower: (2) pays Lender all sums which then would
he due under this Security Instrument and the Mote 3= if no acceleration had accurred; (D) cures any default of any
other covenants or agresments; (¢] pays all expenaes inrred in enforcing this Security Instrument, including, but not
limited to, reasonable aftormeys’ fegs, property ingpection =n4 valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights uincer this Security Instrument; and (d) takes such action a3
Lender may reagonably require to assure that Lender’s interes’ in \he Property and rights under this Seourity Instru-
ment, and Borrower's obligation to pay the sums secured by this Sesarity Instrument, shall continue unchanged unless
as otherwise provided under Applicable [Law. However, Lender is not *2quired to reinstate if. (i) Lender has accepted
rainstatement after the commencement of foreclosure proceedings witlin iwo years immediately preceding the com-
mencement of a current foraclosure proceedings; (i) reinstatement will precizaa foreclosure on different grounds in the
future, or (iii) reinstaternent will adwersely affect the priority of the lien created ey this Security instrument. Lender may
require that Borrower pay stch relnatatement sums and expenses in one or more or th following farms, as selected by
Lender: (a) cash; (b) money order, {v) certified check, bank check, treasurer’s check o cashier's check, provided any
such check is drawn upon an institution whose deposils are insured by a federal agena, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument ard coligations secured hereby
shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Sectian 17,

19, Sale of Note: Change of Loan Servicer; Notice of Grigvance, The Note or a partial interestin the Note (together
with this Security Instrument} can be sold ane or mere times without prior notice to Borrower. A sal= vzt resulitin a
change in the entity (known as the “Loan Servicer™} that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, ans Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is @ shange
of the Loan Servicer, Borrower will be given written natice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a l.oan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Boer-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do sa by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pallutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Praperty is located that relate to heaith, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or remaval action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Praperty (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, or (c'whizh, due to the presence, Use, of release of a Hazardous Substance, creates a condition that
adversely affects the value ui ihe Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantit.es of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mainte/ap.e of the Property (including, but net limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender vaitten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency rrivate party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual know'edge, (b) any Environmental Gondition, including but not limited to, any
spilling, leaking, discharge, release or threat ofe'case of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance wiich adversely affects the value of the Property. If Borrower learns,
oris notified by any governmental or regulatory autharity or any private party, thatany removal or other remediation of any
Hazardous Substance affecting the Property is necessas, Borrower shall promptly take all necessary remedial actions in
accordance with Enviranmental Law. Nothing herein shall nroate any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issuea by the Secretary, in the case of payment defaults,

require immediate payment i full of all sums secured by this Seourity Instrument If

() Borrower defaults by failing to pay in full amy monthly payiient required by this Security instrument prior o or
on the due date of the next monthly payment, of

(i) Borrower defaults by failing, for a neriod of thirty days, to perfarm any cther obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw (including Section 341(d) of the

Garn-St. Germain Depository Institufions Act of 1862, 12 1U.8.C. 1701j-3(d)) and.witi the prior approval of the Sec-

retary, requiire immedftate payment in full of all sums secured by this Security Instruinisnt if:

(i) Al orpartof the Property, or a hen oficial interest in a trust owning all or part of the Property, is gold or otherwise
transferred (other than by devise or descant], and

(i) The Property is not occupied by the purchaser or grantee as hig or her principal residar ce, or the purchaser o
grantee doas so nccupy the Property but his or her credit has not been approved in accordarce with the require-
ments of the Secretary.

(c) No Waiver. If circumstances occur that wauld permit Lender to require immediate paymentin full, ‘oui I ender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaulis, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
() Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in ful of all surns secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to BD days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Bomower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums seclred by the Security Instrument; (b) Lender shall be entitled 1o
collect and receive all of the rents of the Property: and (t) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fram exe:cising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving hotice of
breach to Borrower, Howeve . Lander or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cur or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remedies. Le:id«+ shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemeiit in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less thai:-20'Jays from the date the notice is given to Barrower, by which the
default must be cured; and {d) that failure to curzihe default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The nctice shall further inform Brrrower of the right to reinstate after acceleration and the
right to assert in the foreclosure praceeding the nontex.stence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument Ly judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided i this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secrét=ry and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudici:! power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {*Act”) (12 U.8.C. 3751 et seq.) by requestirig a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to o Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Ingtrument, but only if the fee is paid to a third party for services rendered and the charging of the fee s pe rmitted under
Applicable Law.

26. Waiver of Homestead, |n accordanes with linais law, the Barrower hereby releages and waives &l rishts under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Pratection Insurance, Unless Borrower pravides Lender with evidence of the inslicance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may |ater cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as reguired by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

daSon Sanche? | I/ 30/2033(Sea|)
JASON SANCHEZ DATE
0 mar fr;?.»’? hEZ ///3 0/202 {seal)
OMAR SANGHEZ DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on NOVEMBER 30, 2020 (date) by JASON SANCHEZ AND
OMAR SANCHEZ (name of persan/s],

RN

T ST
(= 1'{\_‘;' AR \

i e Rr{ INDAT \JN ; k . I

i SALTNN CROTTO d

\\/@&@M § W G sue ot §
: ; OMMISCION EXPIRES 0311822

igndture of Notary Pyplic i L RS AAA A mej

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator: Jose § Giusti
NMLS ID: 1500863

I Sl S TELLE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of November, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Mote o The Federal Savings Bank, a Federal Savings Bank

(the "Lender”) of the same date and covering the Froperty described in the Security Instrument and located at:

15941 LONG AVE
OAK FOREST, IL 60452

Fixed Interest Rate Ridzi COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furdier covenant and agree that DEFINITION (- E ) of the Security Instrument is

deleted and replaced by the following:

( E ). “Note” means the promissory note signed by Borrower and dated November 30, 2020.
The Note states that Borrower owes Lender IWQO HUNDRED EIGHT THOUSAND ONE HUNDRED SIXTY AND

NO!-IOO**********!***!*!*t**#**i* ,ﬂak*************Rﬂt***********************ﬁ*

Dollars (U.S. $208,160.00 ) plus interest ot the rate of 3.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and Lo pay ¢ debtin full not later than December 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to the terms.and covenants contained in this Fixed Interest Rate
Rider.

Juson  Sentlez ), ||/ 3/220 (Seal
JASON SANCHEZ DATE
Ommr /tm( HER < ///30/9-‘920(%3-!)
OMAR SANCHEZ DATE

IL - Fixed Interest Rate Rider
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