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DEFINITIONS

Words used in multiple sections of this document are defired below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words ised in this duciment are also provided in Section 16.

(A) "Security Instrument" means this docament, which is date] JTNUARY 26, 2021, together with all Riders to this
decument.

(B) "Borrower” is HEUNG M LEE AND JUNG ¥ LEE, HUSEAV, AND WIFE, AND JENNIFER G LEE, A
SINGLE WOMAN, AS JOINT TENANTS. Borrowsr is the mortgagor imder “ais Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a c:priate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS ks the movigagee (wver this Securlty Instrument, MERS is
organized and existing under the laws of Defaware, and has an address end telephoce rumber of P.O, Box 2026, Flint, MI
48501-2026, tel. {888) 679-MERS.

{D) "Lender" is EOME POINT PINANCIAL CORPORATION. Lenderisa NEW JERSEY CORPORATION organized and
existing under the laws of NEW JTHERSEY. Lender's address is 9 ENTIN ROAD, SUITE (00 PARSIPPANY, NJ
07054.

(E} "Note™ means the promissory note signed by Borrower and dated JANUARY 26, 2021. The Nuis states that Bormower
owes Lender TWO EUNDRED THIRTY-BIGHT THOUSAND AND 007100 Dollars (U.S. 5238, 000 .00} plus inlerest at
the rate of 2. 990%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the deht in full not later
than FEBRUARY 1, 2051,

(F) “Property" means the property that is described below under the beading "Transfier of Righits in the Property.”

(G) "Loan" means the deix evidenced by the Note, plus interest, any prepayment charges and late charges due vmder the Note,
and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]):

O Adjustable Rate Rider (3Condeminium Rider O Second Homme Rider
O Balloos Rider OPlanped Unit Developrent Rider O Biweekly Payment Rider
O 1-4 Family Rider DlOthex(s) [specify)

ILLINOIS-Singls Family-Fanoie Mae/Fregdie Mac UNIFORM INSTRUMENT
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{I) "Applicable Law" means all controlling applicable federal, state and local siatutes, regulations, ordinances and
administrative reles and orders {that have the effect of law) as well as nll applicable final, non-appealable judicial opinions.

() "Community Associntion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeovimers association or similer organization.

{K) "Electranic Funds Transfer" meeans any transfer of funds, other then a transaction origioated by check, draft, or similar
papet instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instract, or authorize a financial jpstitution to debit or ¢redit an account, Sich term includeg, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
¢learinghouse transfers,

(L) "Escrow Items" means those ftems that are deseribed in Section 3.

(M) "Miscellauzov's Proceeds” means any compensation, settiement, award of damages, or proceeds puid by sy third party
(other thar insuruce proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; (if) conderiation or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or (iv)
misrepresentations ox; o missions as 1o, the value and/or condition of the Property.

(N) "Mortgage Insurance” 1reans insurance protecting Lender against the nonpayment of, or default o, the Loan.

(0) "Periodic Payment'* meras Yie regularly scheduled amount due for (i) priccipal and interest under the Note, plus (it} any
amounts voder Section 3 of this Se;urity Insthiment.

{P) "RESPA" means the Real cstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemanting regulation,
Regulation X (12 C.F.R. Part 1024), a= %i¢; might be amended from time to time, or any additiosal or successor legtslation or
regulation thet governs the same subject mar'ci. As used in this Security Instrument, “RESPA* refers to all requirements and
restrictions that are imposed in regard to a “ ‘ederally related mortgage foan” even if the Loan does not qualify as a “federally
related mortgage loan" under RESPA,

(Q) "Successor fu Tuterest of Borrower” means oy, rarty that has taken title to the Property, whather or not that party has
assumed Borrower's obligations under the Note and/ot tlus Sscurity Jostrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of ¢ Zoan, and all renewals, extensions and modifications of
the Note; and (it} the performance of Borrower’s covenants and agree7ueits under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MAP.S (solely as nomines for Lender and Lendes's
successors and assigns) and to the successors and assigns of MERS the followivg dsscribed property located in the COUNTY of
COOK:

SEE LEGADL DESCRIPTION ATTACHED HERETO AND MADE A PART RE«MF A8 EXHIBIT “AY.

which currently has the address of 2346 K WESTWOOD LN, PALATINE, IL 60074 ("Property Address”):

TOGETHER WITH all the improvements now or hereafler erected.on the property, »ad all sasaments, appuricnances,
and fixtures now or hercafter a part of the property. All replacements and additions shall alsc: be covered by this Security
Instrument. All of the foregoing is referred to in this Sectirity Instnxment as the "Property.” Borrower erderstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, bue, i oecessary to comply
with Iaw or custom, MERS (g nontinee for Lender and Lender's successors.and assigns) bas ¢he right: to exerise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any wton required of
Lender including, but not limited to, releasing and canceling this Secusity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and hes the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warraats and will defend geaerally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-uniform covenants with
litnited variations by jurisdiction to constitute a uniform security instrament covering real property.

ILLINOIS-Single Family-Fanzie Man/Freddic Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
‘under the Note. Borrower shall also pay funds for Escrow Items pursuznt to Section 3, Payments due under the Note and this
Security Instnonnent shall be made in U.S, currency, However, if any check or other instrament received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due uader the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money onder; (¢} certified check, bank cheek, treasuter's check or cashier's check, provided any such
check is deawn upon an institution whose depasits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Paymeots are deemed received by Lender when received at the location designated in the Note or at such other
location as mav be desipnaied by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment ar partial rzyment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or part’al payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refiise such pa'ment or partial paymemts in the future, but Lender is not obligated 10 apply such payments al.the
time such payments are acicoled. If each Periodic Payment is applied as of its scheduled due date, then Leader need not pay
intetest on unapplied funds. L 2a0:« may hold such unapplied funds until Borrower makes payment to bring the Loan currant, If
Borrower does not do 50 within a reaconable period of time, Lender shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will b2 applied to the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim whiel Por-ower might have now or in the future against Lender shall selieve Bortower from
making paymeants due umder the Note and thir Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Procecds: Fxcept as otherwise described in this Section 2, all payments acospted and
applied by Lender shall be applied in the following nrer of priority: (8) intetest due under the Note; (b) principal due under the
Note; (c) amounts due under Seetion 3. Such paymen s shall be applied to each Periodic Payment in the order in which it
became due. Any temaining amounts shall be applied first to 1> charges, second to any other amounts due under this Security
Instrument, and then 10 reduce the principal balance of the Nose

If Lender receives a payment from Borrower for a delws.p et Periodic Payment which includes a sufficient amount o
pay any late charge due, the payment may be applied to the delinqueri payment and the late charge. If move thm ¢ne Periodie
Payment is outstanding, Lender may apply any payment received from '8 avower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent thay 2y excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied *0 auy late charges due. Voluntary prepayments
sball be applied first 10 any prepayment charges and then 83 described in the Nots.

Any application of payments, insurance proceeds, or Miscellancous Procetds \o principal due under the Note shall not
extend or postpone the due date, or change the amouat, of the Periodic Payments.

3. Fuads for Escrow Hems. Borrower shall pay to Lender on the day Periodic Puym:nts are due wnder the Note, until
the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts due for: (a) axes and assessments and other
jtems which can attain priority over this Security Instrument as a lien ar encumbrance on the Property; (b) leaseheld payments
or ground rents on the Property, if any; (c) premiums for any and all Insurance required by Lenccr wuar Section 5; and (d)
Mortgage Insurance premivms, if any, or any sums payable by Bomower to Lender im Lisu of the pavmant of Mortgage
Insurance preminms in accordance with the provisions of Section [0. These items are called "Escrow Tteins.” At origination or
at any time duriog the term of the Loan, Lender may require that Commumity Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompely furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's abligation to pay the Funds for any or all Escrow Items. Lender may waive Bocrower's obligation to
pay to Lender Funds for sny or all Escrow Items at eny time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has bean waived by Lender and, if Lender requires, shall fornish to Lender receipts evidencing such payment within
such time period as Lender may require. Berrower's obligation to make such payments and to provide receipts shall for all
purpases be deemed 10 be a covenant and agreement contained in this Security Instroment, as the phrase "covenant and
agreement” is wsed in Section 9. If Borrower ig obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Itom, Lender may exercise its rights under Section 9 and pay snch amount and
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Botrower shall then bs obligated under Section 9 to repay to Lender any such amount. Lender may ravoke the waiver as to any
¢r all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay
10 Lender al! Funds, and in such amounts, that are then required inder this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
{ime specified under RESPA, and (b) not to exceed the maximum amount a lender can reqaire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and raasonable estimates of expenditures of futare Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whaose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified nnder RESPA. Lender shall not charge Borrower for
holding and applying the Fands, annually analyzing tha escrow account, or verifying the Escrow Items, imless Lender pays
Borrower interest oa the Funds and Applicable Law permits Lender to make such a ¢hargs. Unless an agresment is made in
writing or Applicab'e Law requires inlerest to be paid on the Funds, Lender shall not be required to pay Borrower any interast
or ¢amings on the Frads, Borrower and Lender can agree in writing, however, fhat Interest shall be paid on the Funds, Lender
shall give to Borrows, vrithout charge, an anmial accounting of the Funds as required by RESPA.

If there is a sviplis of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance wi'h RESPA, If there is a shortage of Funds held in escrow, as deftned nnder RESPA, Lender shall
notify Borrower as required by FZSPA, and Berrower shall pay to Lender the ameount necessary to make up the shortage in
accordance with RESPA, but in‘ae mare than 12 monthly payments. If thete is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borswer as required by RESPA, and Borrower shal{ pay to Lender the amount necessary to
make up the deficieacy in accordance ~%ip I{ESPA, but in no mere than 12 monthly paymeats.

Upon payment in full of all sums seZaced by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay.all-taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can attatn priority over this Securivy Irstrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessonents, it any. To the extent that thess items are Escrow Jtems, Borrowet
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liea which hus nriority over this Security Instrament unless Borrower: (a)
apress in writing to the payment of the obligation secured by tne‘tiea in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contasts the lien in goed fiith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate 1o prevent the edfnreement of the Eien while those penceedings ara
pending, but anly until such proceedings are concluded; or (c) secures frozithe holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Leader determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrowir < notice identifying the lien, Within 1¢ days
of the date on which that notice is given, Borrower shall satisfy the lien or take ore or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificat’on and/or reporting servics nsed
by Lender in connaction with this Loan,

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter eractsd on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other bazalae including, but not
lirnited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mairiaiced in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuent iv the preceding
sentences can change during the term of the Loan. The insurance carmier providing the insurance shall be chosen by Borrower
subject to Lender's tight to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connectior with this Loan, either: (a) a ome-time charge for flood zons determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
algo be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any fload zone determination resulting fram an objection by Borrower.

If Borrower fails fc maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender {s under no obligation to purchase any particular type or amount of coverage.
Therefare, such coverage shall cover Lender, but might or might oot protect Berrower, Borrower's equity in the Property, or
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the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bottower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursernent and shall be payable, with such interest, upon notice from Lender to Bommower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include 4 standard mortgage clanse, and shall name Lender as mortgages and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewsl notices. If Borrower obtsins any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and sball name Lender ag morigapee and/or s an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not mads pramptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether ar not the rGderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair s ¢ conomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the ~igb to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been cawleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds f7.- the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agrim=ent is made in writing or Applicable Law requires interest to be paid on such msurance
proceeds, Lender shall not be required 23 pay Borrower any intérest or earnings on such proceeds. Fees for public adjusters, or
ather third parties, retained by Borrow.r hall not be paid out of the insurance proceeds mud shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid
10 Bomrower. Such insurance proceeds shall be app¥.ed in the order provided for in Section 2.

If Borrower abandons the Property, Lendar.nsy file, nogotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days 1) a notice from Lender that the insurance carrier has offered to settle 2
claim, then Lender may negatiate and seitle the claim. The 30-1ay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otheiwise, Borrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts urpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of vaeined premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1= ihe coverage of the Property. Leader may use the
insurance proceeds either to repair or restore the Property or to pay amour i=-Gapaid wader the Note ot this Security Instrument,
whether or not then due.

6. Occopancy. Borrawer shall occupy, establish, and use the Propeisy 55 Borrower’s principal residence within 60
days after the execution of this Security Instrnment and shall continne to occupy the Mronerty as Bomower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees i #riting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Boir wer shall not destroy, damage or
impair the Property, allow the Property to detsriorate or commit waste on the Property, Whether or oot Borrower is residing in
the Property, Borrower shall maintain the Praperty in order to prevent the Property from deterioiaurg ex decreasing in value
due to its condition. Unless it is datermined pursuant to Section 5 that repair or restoration is ne? ¢7onomically feasible,
Botrower shall promptly repair the Property if damaged io avoid forther deterioration or darnage. If insuznce or condennation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsivle for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or io a series of progress payments as the work is completed. [f the insurance or
condemnation procesds are not gufficient o tepair or restore the Property, Borrower is oot relieved of Borrower's obligatior for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasanable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrower or
any petsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loen. Material representations include, but are not limited to, representations concerning, Borrower's
occupancy of the Property as Barrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If (2) Borrower
fails to perfori (he covenants and agreements contained in this Security Instrument, () thare is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation ar forfeiture, for enforcement of a lien which may attain priority over this Security
Tnstrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are not Hmited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, incloding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, enteriig \he Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
ellminate building o2 ather code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Se:tion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiht for not taking any or all actions authorized under this Section 9.

Any amounts distursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These arour.a shall bear interest ot the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lesids: to Borrower requesting paynent.

If this Security Instrument is‘ou a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shiall pot surrender the leasehold estate-ary interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of et der, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasshold and the fee title shall uot merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance, [f Lender requii=d Mortgage Insurance &5 a condition of making the Loan, Borrower shall
pey the premiuns required to maintain the Mortgags insurance in effect. If, for any reason, the Mortgage Insurance coverage
requited by Lender ceases to be available from the mort;age insurer that previously provided such insurance and Borrower was
required to make separately designated payments towar, the premiums for Mortgage Insurance, Borrawer shall pay the
premiums requirsd to obtain coverage substantially equivaicat to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage ingurance previously in effect, from an alternate mortgage
insurer selscted by Lender. If substantially equivalent Mortgage Insurrac» coverage s not available, Borrower shall continue to
pay to Lender the amount of the seperately designated payments thatware due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as 4 non-refunds=ic loss reserve in lieu of Mortgage Insurance. Such
Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultirately paid ip full, and Lender shall ot be
required to pay Botrower any interest or eamnings on such loss reserve, Lender car 0 longer requie loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires; provided by an insurer selected by Leader
again becomes available, is abtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Toan znd Rormower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower senll pav the premiums required to
maintain Mortgage Tnsurance. in effect, or to provids 2 non-refundable loss reserve, until Lende s re quirement for Mortgage
Tnsurance ends it accordance with any written agreement between Bocrower and Lender providing for cech termination or until
termination is required by Applicabie Law, Nothing in this Section 10 affects Borrower's obligation tu ray interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossss it may incur if
Borrower does nat repay the Loan as agreed. Botrower is not a party te the Mortgage Insurance.

Mortgage tosurers evaluate their total risk on all such insurance in force from time to lime, and may enter into
apreements with other parties (bat share or modify their risk, oz reduce losses. These agreements are on terms and conditions
thal are satisfactory to the mortgage insurer and the other party (or partizs) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
include fimds obtained from Mortgege Insurance pramiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the forsgoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
a5} a portion of Borrower's payments for Mortgzge [nsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If snch agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
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share of the premiums paid to the insurer, the arrangemient is often termed “captive reinsorance.” Further:

(%) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage Insarance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entltle Borrower to any refund.

(b) Any such agreemeats will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to bave the Mortgage Insurance
terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums (hat were unearned at the
time of such cancellation or termimation.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Preperty is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Property, if the
restoration or ripaiv is economically feasible and Lender’s security is not lessened. During such repair and resteration period,
Leader shall have #ie right to hold such Miscellaneous Proceeds until Lender has had an opportanity te inspect such Property
to ensure the work Las been completed to Lender's satisfaction, provided that sach inspection shall be undertaken promptly.
Lender may pay for 1 t#irs and restoration-in a single disbursement or in a series of progress payments as the work is
completed. Unless an agrceicent is made in writing or Applicable Law requires interest to be paid on such Misceilaneous
Proceeds, Lender shall niot be rayuired to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not econor 3zally feasible or Lender's security would be lessened, the Miscellaneons Procesds shall be
applied to the sums secured by this S<curity Instrument, whether or not then due, with the excess, if any, paid to Bomrower.
Such Miscellanecus Proceeds shall be spplied tn the arder provided for in Section 2,

In the event of 1 total taking, destru tion. or lass in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrumeis, vhather or not then due, with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destructica, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, deswrueinn, or logs in value is equal o or greater than the amount of the sums
secured by thig Security Instrument immediately befor: the =artial taking, destruction, or {oss in value, unless Borrower and
Lender otherwise sgree in writing, the sums secured by this Security Instrument shalf be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the secured immediately hefore the
pantial taking, destruction, or loss in value divided by (b) the fair inezket value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borraw.r.

In the event of a partial taking, destruction, or loss in vaive of 'ne Property in which the faif market value of the
Property immediately before the partial taking, destruction, or loss iz value i less than the amount of the sums secured
immediately before the partisl taking, destruction, or loss in value, unless Bon ywei 21d Lender otherwise agree in writing, the
Miscellanecus Proceeds shall be applied to the sums secured by this Security Insmrnznt whether or not the sums ave-then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender o Lorower that the Opposing Party (as
defined in the next sentence) offers to make an award fo settle a clatm for damages, Borrowr fils to respond to Lender within
30t days after the date the notice is given, Lender is authorized to collect and apply the Muicellaneous Proceeds either-to
testotation or repair of the Property or to the sums secured by this Security Instrument, whether oz not then due. "Opposing
Party" means the third party that owes Borrower Misoellaneous Proceeds or the party against whop: Borrower has a right of
action in regard to Miscellanecws Proceeds.

Botrower shall be in default if any action or proceeding, whetber civil or crimipal, is begun tha?, i T ender’s judgment,
could result in forfeiture of the Property orother material impairment of Lender's interest in the Property ¢ rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a mling that, in Lender's judgmeat, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rigits under this Security Instrument. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender’s inferest in the Property are hereby assigned and
shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Botrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer of any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
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shail not be required to commence proceedings against any Successor in Interest of Borrower ot to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the smount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-stgners; Successors and Assigns Bound, Borrower covenants and agrees that
Bortowet’s obligations and liability shall be joint and several. However, any Borrower who co-sipns this Sscurity Instroment
but does not execate the Note (2 "co-signer™): (a) is co-sipning this Security Instrument only to mortgage, grant and convey the
co-signet's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, todify, forbear or
make any accommodations with regard tothe temms of this Security Insirument or the Note without the co-signer's consent.

Subject to the provisions of ‘Section 18, any Successor in Interest of Borrower who assumes Botrowar's obligations
under this Security jostrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Secutity Instirient. Borrower shall not be released from Borrower's obligations and Jiability under this Security
Instrament unless Leadet agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (exoept as provides i Jection 20) and benefit the successors and assigns of Lender.

14. Loan Clrarge:. T :nder may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lerders interest in the Property and rights under this Security Instniment, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Tn regard 1o any other fees, the absence of express authority
in this Security Insthnment to charge a specific fee to Borrower shall not be construed s a prohibition on the charging of such
fee. Lenider may not charge fees that are 2xpeessly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whicl sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collevted.in connection with the Loan excsed the permitted limits, then: {a) any-such
loan charge shall be reduced by the amount nec2e:2=7; to reduce the charge 1o the permitted limit; and (b} any svmus already
collected frem Borrower which exceeded permitted (imiits will be refunded to Borrower. Lender may ckoose to meke this
refund by reducing the principal owed under the Nofe or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayn ent vrithont any prepayment chargze (whethet or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arisiug out of such overcharge.

15. Natices. All notices given by Bormower or Lender in coriection with this Secusity Instrument raust be in writing,
Any notice to Borrower in connection with this Security Instrument stuil be desmed to have been given to Borower when
mailed by first class mail or when actually delivered to Borrower's potic. address if sent by other means. Notice to any one
Bomower shall constitute notice to all Borrowers unless Applicable Law expressly 1zouires otherwise. The notice address shall
be the Property Address unlass Borrower has designated a. substitute notice adrisss by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies & prozedare for reporting Borrower'’s change of
address, thea Borrower shall only report a change of address through that specified jirocedure. There may be only one
designated notice address under this Security Instrument al any one time. Any notice o Lanisr shall be given by delivering it
or by mailing it by first class mail 1o Lender's address stated herein unless Lender has designeed another address by notice to
Borrower, Any notice in connection with this Security Instrument shail not be deemed to hav: becn given to Lender until
actually received by Lender, If any notice required by this Security Instrument i$ also required uos'cs Applicable Law, the
Applicable Law requirement will satisfy the cormesponding requiretnent under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be'govamed by federal
law and the law of the jurisdiction in which the Property is located. All nghts and oblipations contained s this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agtes by contract or it might be silent, but such silence shall not be construed as a probibition against
agresment by contract. In the event that any provision or clanse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision .

As used in this Security Instrument: (2) woids of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may" gives sole discretion without any obligation 1o take any action,

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
tramsfer of title by Borrower at a futare date to a purchaser.

I all or any part of the Property or any Interast in the Property is sold or transferred (or if Borrower is not a natural
person and a baneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not legs than 30 days from the date the potice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrowst fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedi=s permitted by this Security Instrument without further notice or demand on Borrower.

19. Barvower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforzement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before
sale of the Propecty poarant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Beirawer’s right to reinstate; or {¢) entry of a judgment enforcing this Security Instrumnent. Those
conditions are that Borrower ' 2}.pays Lender all sums which then would be dpe under this Security Instrument and the Note as
if no acceleration had occurred: D) cores any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrumer, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the pwpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as‘Lender may reasenably require to agsure that Lender’s interest in the Property and
rights under this Security Instrument, and Forrower's obligation to pay the sums secured by this Security Tnstrument, shall
conlinue unchanged vnless as otherwise provided undar Applicable Law. Lender may require that Borrower pay such
reinstatement.swns and expenses in one or more-¢1 e following formns, as selecled by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer's check or cashier's chack, provided any such check is drewn upon an institution whose
deposits are insured by a federal agency, instrumentality orentity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured Lereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the Lasi of acceleration under Section 18,

20, Sale of Note; Change of Loau Servicer; Notice of Grirvance. The Note or & partial interest in the Note (together
with this Security Instrument) can bo sold one or more times without priar notice to Borrower, A sale might result in a changs
it the entity (known as the “Loan Servicer”) that cellects Periodic Payrierits due under the Note and this Security Instroment
and performs other mortgape loan servicing obligations under the Note, Lits Seenrity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated o 2 sal : of the Note, If thers is a change of the Loaa
Servicer, Bomower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESEA ¢saujres in connection. with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Srivicer other thao the putchaser of the
Note, the morigzge loan servising obligations 1o Borrower will remain with the Loan Servicer or be transferred to a suecessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Ne.e pprchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (15 eitaer an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumeat =r that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrament, varit such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Secticn. 13 of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comective action. If
Appliceble Law provides a time period which must elapse before certain action can be taken, that time pericd will be deemed
to be reasonable for purpases of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notica of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances: gasoline, kerosens,
other flammatle or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Eavironmental Law" means federal laws and laws of the jurisdiction where the
Propesty is located that relate to health, safoty or environmental protection; (c) "Environmental Cleamip® includes any response
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action, remedizl action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viclation of any Eavirenmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, cruaates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are ganerally recognized to be appropriate to nemal residential uses and to
maintenance of the Property (including, Bbut not limited to, hazardous substances in consumer producis).

Bomrower shall promptly give Lender writtep notice of (a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge, (b) any Eavironmental Condition, including but not limited to, any spilling,
leaking, discharge, i2lease or thraat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of 2 Hazarous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
govemmental or reguatiry authority, or any private party, that any removal ot other remediation of any Hazardous Substance
affecting the Property is ecessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envirommental Law, Nothsr.g Ferein shall create any obligation on Landsr for ap Envireumental Cleanup,

NON-UNIFORM COVEHNANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. L>nder shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemeni 17 tais Sccurity Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The rotics shall specify: (a) the defanilt; (b) the action required to cure the defanlt;
{c) a date, not less tham 34 days from the 4272 *5¢ notice is givem to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the default on or befors =2 date speclfied in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclesuss oy indicial proceeding and sale of the Property, The notice shall
Tarther inforra Borrower of the right to reimstate aft(r acesleration and the right o assert in the foreclosure proceeding
the mon-existence of a default or any other defense of [sorrower to acceleration and foreclosure, 1f the default §s not
eured on or before the date specifled In the notice, Lender at)its opfion may require immediate payment in full of all
sums.secured by this Security Instrument without Further dimand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entttled to colleet all expecsss incurred in pursuing the remedies provided In this
Section 22, including, bu¢ not limited to, reasonable attorneys' fees apd costs of title evidence.

23. Release. Upon payment of all sums secured by this Secviily Instrumert, Lender shall release this Secarity
Instrument. Borrower shall pay any racordation costs. Lender may charge Boor wer a fee for releasing this Security Instrument,
burt only if the fee is paid to a third party for services rendered and the charging o1 the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower eichy releases and waives all rights under
and by virtve of the Illinois homestead exemption Jaws,

25, Placement of Collatera) Protection Insurance. Unless Borrower provides Lendir with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance ac Bessower's expense to protect
Lender's interests in Borrower's collateral, This irsurance may, but need aot, protect Borrower't intr rests. The coverage that
Lendet purchases may not pay any claim that Borrower makes or agy claim that is made against Borrov erin connection with
the collateral. Borrower may lzter cancel any insurarice purchased by Lender, but only after providing L#iler with evidence
that Bomewer has obiained insurance as required by Borrower's and Lender's apresment. If Lender purchazss nisurance for the
collateral, Berrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Bortower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

Pz |

- BORROWER -/JUNG M LEE

Jcnm#ﬁh’@ b;/ Jumf M et pg M;me-r%f

- BORROWER - FER ‘g LEE, BY JUNG M LEE RNEY-IN-FACT

Yo

HEUKG M LEE

STATE OF ILLINGIS
COUNTY OF Co0K

The foregoing jnstrument was acknowleige) before me this JANUARY 26, 2021 by JUNG M LBE, A8 AN
INDIVIDUAL; JENNIFER @ LEFE, BY .TO»'3 M LER AS ATTORMEY-IN-FACT; AND HEUNG M LEE, AS AN

INDIVIDUAL.
S, AUHELIJAVMCEKONIENE ey M

W4 i
.:,?._ﬂ-.-:-:‘:. ..‘. OFFI CIAL sEAL - a‘ A‘y Pllbll¢

: T — tary publio, Stateof Winols
: -\}/ :«I-.r Cotmission Expires 3 | ﬁ-;? -&5_22
- July 03, 2022 ! My Conini i Expires:
8 \_M

Individual Loan Originator: JAXE CHUNG, NMLSR ID: 230706
Loan Originator Organization: 3 & € FINANCIAL, INC, NMLSR ID:245835
Loan Originator Organization (Cieditor); HOME POINT FINANCIAL CORPORATION, NMLS».IL; 7708
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LEGAL DESCRIPTION
EXHIBIT "A”

File No.: PTC20-13176

THE LAND REFERRED TO HEREIN BELCW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINQIS, AND 1S DESCRIBED AS FOLLOWS:

10T 36 IN BRENTWOOD ESTATES, BEING A SUBDIVISION OF THE NORTH 680.0 FEET (EXCEPT
THE EAST 260 FEET THEREOF) OF THE NORTH 172 OF THE NORTHEAST 1/4, TOGETHER WITH
THE WEST 400 FEET OF THAT PART LYING SOUTH OF THE NORTH 660 FEET THEREQF OF THE
NOR”:! 12 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE TH™D PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS.

Commonty kiiv.o.as 2346 N. Westwood Lane, Palatine, IL 60074
Parcet 1D(s): 02-03-203-009-00C0,

Legal Cascripfion PTC20-13175



