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5)%5?5* Mortgage

Definitions. Words used in multiple sections-ef this document are defined betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this document are also provided in
‘Section 16. -

{(A) “Security Instrument " means this document, »viich is dated December 8, 2020, together with all Riders to this
document. !

(B) “Borrower™ is Sanim Chowdhury and Evana Robbazii ¢s tenants by the entirety . Borrower is the morlgagor

i
GE
]
under this Security Instrument. ; "

(C) "Lender™ is JPMorgan Chase Bank, N.A.. Lender is a Natienzy Banking Association organized and cx1s§mg
under the laws of the United States of Amcrica. Lender's address is411 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Decetber R, 2020. The Note states that
Borrower owes Lender Three hundred sixty thousand and 00/100 Dollars (U787 $360,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay (he debt in full not later thdn
Tanuary L, 2051,

(K) “Property” means the property thai 1s described below under the heading "Transfer.of Rights in the Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges anddare churges due

under the Note, and all sums due under this Security Instrument, plus interest. g
3 {.h

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following RldLI‘S are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider O Second Home Rider '
(0 Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider T
O VA Rider {1 Biweekly Payment Rider {0 Other(s) [specify] '

e
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessnients ™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(3} "Electronic Funds Transfer ™ means any transfer of funds, other than a transaction originated by check, d’ratt, v B

or similar paper inswument, which is initiated through an clecironic terminal, telephonic instrument, computel or’®
magnetic tape so as 10 order, instruct, or authoerize a {inancial institution 10 debit or credit an account. Such term
includes, but is not limited 10, point-of-sale transfers, automated teller machine transactions, transfers nmmlr.d by
tclephone wire transfers, and automated clearinghouse transfers.

(K) “FEscrow ftems " means those items that are described in Section 3.

(L) "Miscellancowus Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thap-insurance proceeds paid under the coverages described in Section 5) for: (i) damage fo or
destruction of, the Progeny; (n) condemnation or other takmg of all or any part of the Property; (itl) conveyance in
lieu of condemnation; ot} misrepresentations of, or omissions as to, the value and/or condition of the Property

(M} “Mortgage Insurance "“means insurance protecting Lender against the nonpayment of, or default on; thc f,oan
shb
(N) "Periodic Payment " meatis the regularly scheduled amount due for (i) principal and interest under the Néte,

plus (i1) any amounts under Section 20fthis Security Instrument. £ R

a ,e’<.. Lo
{O) "RESPA" mcans the Real Estate Settiement Procedures Act {12 U.S.C. Scetion 2601 et seq.) and itsd .

- implementing regulation, Regulation X (127C2ER. Part 1024), as they might be amended from time to tirhepor b
any additional or successor legislation or regulation that governs the same subject matter, As used in this Security
Instrument, RESPA refers w all requirements andd csirictions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a “rederally related mortgage loan" under RESPA.

(P} “Stccessor in Interest of Borrower” means any party/thit has 1aken title to the Property, whether or not lh"tl
party has assumed Borrower's obligations under the Note ard/sc this Security Instrument.

Transfer of Rights in the Property. This Security Instrument seeares to Lender: (1) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (i1) theperformance of Borrower's covenants and,
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, graht and -
convey to Lender and Lender’s successors and assigns, the following described aroperty located in the County Iype of

Recording Jurisdiction] of Cook {Name of Recording Jurisdiction]: See Legal Désérintion 2 ‘” . A
Parcel 1D Number: 13-23-325-056-1002 which currently has the address of 3240 n Milwaukee Ave Apt 2+ [;Su.eqt-]
Chicago [City], lilinois 60618 [Zip Code] ("Propcrly Address"): IR

“'H

TOGETHER WITH all the improvements now or hercafier erected on the property, and aliessenients, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also becavered by this
sceurity Instrument. All of the foregoing is referred Lo in this Security Instrument as the "Property.”

R
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has-the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to: any
encumbrances of record. o

e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants w&fﬁ‘n < i

limited variations by jurisdiction to constitute a uniform security instrument covering real property. vk 5

: AR

v LT be
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. BOrrO\Ver
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges’ and”
late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other insttumem
reccived by Lender as pavment under the Note or this Security Instrument is returned to Lender unpaid, Lendet may -
require that any or all subsequent payments due under the Note and this Security Instrument be made in one-or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer, - :

Payments are deemed received by Lender when recetved at the location dcmymted in the Note or at such othel locatlon
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment il the payment or partial payments arc insufficient to bring the Loan cwrrent. Lender may "
aceept any paymerd eeparttal payment insufficient to bring the Loan current, without waiver of any rights héreunder
or prejudice 1o 1ts righds forefuse such payment or partial payments in the {uture, but Lender is not obligatéd-torapply
such payments at the time’such pavments are accepted, [f each Periodic Payment is applied as of its scheduled due :
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower
makes payment to bring the Loazi current. If Borrower does not do so within a reasonable period of time, Lendér shall
either apply such funds or return {hem.to Borrower. If not applied carlier, such funds will be applied to the outstanding |
principal balance under the Note imme(“'ﬁely prior to toreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall retieve sorrower from making payments due under the Note and this Secuuty
Instrument or performing the covenants and sgreements secured by this Security Instrument.

[

2. Application of Payments or Proceeds, - cept as otherwisc described in this Section 2, all payments accepted
and applied by Lender shall be applied in the followpig-order of priority: (a) interest due under the Note; (b) prmmpal '
due under the Note; (c) amounts due under Section 37 5uch payments shall be applied to each Periodic Payment’in
the order in which it became due. Any remaining amounts shall be applicd first to late charges, second to any other ~
amounts due under this Security Instrument, and then to reguce the principal balance of the Note. Al

If Lender receives a payment from Borrower tor a delinquent Feriodic Payment which includes a sufficient amoulul'lh

to pay any late charge due, the payment may be applicd to the delinguent payment and the late charge. 1f more thdn
one Periodic Payment 1s outstanding, Lender may apply any payment reegived from Borrower to the 1cpdyment Of the
Penodic Paymcnlx il and 1o the extent that, cach pavment can be paid in 04110 the extent that any excess exmts after |
the payment is applied to the full payment of one or more Periodic Paymenits. sdch excess may be applied to any late
charges due. Voluntary prepaviments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to pri ¢ipal due under the Note shall not

extend or postpone the due date, or change the amount, of the Periodic Payments. o

3. Funds for Escrow Items. Borrowecr shall pay to Lender on the day Periodic Paymerits are due under the Note C
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (4) tdxes and agsesSments
and other items which can attain priority over this Security Instrument as a lien or encumbrance or-ithe Propérty (b)
lcaschold payments or ground rents on the Property, il any; (¢) premiums for any and all insuranccisavired: by‘L’C‘ndu
under Section 5; and (d) Mortgage Insurance prummm it any, or any sums payablc by Borrower to Lender'] in- I1 'u- '
of the payment ofMollgaLu [nsurance premiums in accordance with the provisions of Section 10. These itemns drc
called "Escrow Jtems." At origination or at any time during the term of the Loan, Lender may require that Comgnumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to bc paid under this Sect10n c
Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obhgation to pay 1o Lender Funds for any or alt Escrow

o
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lteriis at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
L. cndu dnd li L cndel lLC]llllL\ sh.lll [Ulﬂl\h to L endet wecnpl‘; L\’ld\.ﬂ(,mﬂ sueh paymenl wuhm sut.h time pel’l()d as

is u\(,d in Sectlon 9. If Borrowu 15 Ubtl}:dlLd to pay Escrow Items dlru,lly pursu'lnt to a waiver, and Borrogﬂver;t\:
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such 1moun"'_, j
Borrower shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke the twai\/er- :
as to any or all Escrow Items at any time by u notice given in accordance with Section 15 and, upon such revocation,
Borrower shail pay to Lender all Funds, and in such amounts, that are then required under this Section 3. o

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds.at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dus. on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law. o

The Funds shall be heidin an institution whose deposits are msured by a federal agency, instrumentality, or ent1ty
(including Lender, if Leider is an institution whose deposits are so insured) or in any Federal Home Loan Bank- oo
Lender shall apply the Furds Lo pay the Escrow [tems no later than the time specified under RESPA. Lender Shall not.
charge, Borrower for holding 4nd applying the Funds, annually analyzing the escrow account, or verifying lht Lscrow.
lems, unless Lender pays Borréwstinterest on the Funds and /\pp]leable Law permits Lender to make suehm ({halgt_'
Unless an agreement is made in wriskitg or Applicable Law requires interest to be paid on the Funds, Lendel(shd\y:{::' i
not be required to pay Borrower any indersstor eamnings on the Funds. Borrower and Lender can agree in writing, .
however, that interest shall be paid on thed‘unds. Lender shall give to Borrower, without charge, an annual accountmg
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower for‘thit‘:?"e"xce'ss
funds in accordance with RESPA. If there is a shortagze'of Funds held in escrow, as defined under RESPA, Lender
shall noufy Borrower as required by RESPA, and Bortower shall pay to Lender the amount necessary to make up the
%hondge in accordance with RESPA, but in no more than'12 ronthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall p’ly to
Lender the amount necessary 1o make up the deficiency in acccrd:nee with RESPA, but in no more than I2 monthly
payments.

hA

Upon payment in full of all sums secured by this Security Instrument /Z¢nder shall promptly refund to Borl owe f
Funds held by Lender. X

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines) and impositions attr 1buldble to the

Property which can attam priority over this Seeurity Instrument, leaschokd payme¢nts or ground rents on the Property, if
any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall puy them m the manner provided in Section 3. is

Borrower shall promptly discharge any lien which has priority over this Security Instrument :a'css Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to.Lender, but only so
long as Borrower is performing such agreement; (b) contests the hen in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of thellien while, lbose
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the Iren?an
agreement samhotory to Lender subordinating the lien to this Sceurity Insttument If Lender determines that any part.
of the Property is subject to a lien which can attain priority over this Se(.unty Instrument, Lender may give, Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall Sdllbfy the
take one or more of the actions sct forth above in this Section 4. u

$1395343508
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Lerider may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service: used
by Lender in connection with this Loan. o

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the penods that Lender requires. What Lender requires pursua ‘t to |
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurariceish :
be chosen by Borrower subject o Lender's right to disdppzovc Borrower's choice, which right shatl not be LXEI‘CISEd e
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge:f for ;’,A
{lood zone determination, certification and tracking services; or (b) a one-time charge for flood zone deter mmatron and
certification services and subsequent charges each time remappings or similar changes occur which reasonably; mlght
affect such determination or certification. Borrower shall also be 1esp0nSIble for the payment of any fees imposed'by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower. 2

[f Borrower fails to maiatain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage sha'l cover Lender, but might or might not protect Borrower, Borrower's equity in the' -
Property, or the contents of the Froperty, against any risk, hazard or liability and might provide greater or lesser:
coverage than was previously ir eflect. Borrower acknowledges that the cost of the insurance coverage so obtan Ed
might significantly exceed the cost 2 insurance that Borrower could have obtained. Any amounts disbursed: by;hender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amotints |
shall bear mterest at the Note rate from (e date of disbursement and shall be payable, with such interest, upgn.¥ hotice
from Lender to Borrower requesting paymert. w i _u

All insurance policies required by Lender and rencuals of such policies shall be subject to Lender's right o dlsapprove
such policies, shall include a standard morigage clavseand shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the polizies and renewal certificates. [f Lender requires, Borrower shall
promptly give 10 Lender all receipts of paid premiums an'l retiewal notices. [f Borrower obtains any form of insurance .
coverage, not otherwise required by Lender, for damage to, ¢r destruction of, the Property, such policy shall.in¢lude a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insursnce carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrowei otherwise agree in wriling, any msurance,
proceeds, whether or not the underlymg insurance was required by Lender, shall be applled to restoration or rep ;'r of !
the Pr0perty, if the restoration or repair is economically feasible and Lender'ssecurity is not lessened. During suc\h .
repair and restoration period, Lender shall have the right to hold such insurance-proceeds until Lender has had c‘fﬁ
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provrded that _f,:
such mspechon shall be undertaken promptly. Lender may disburse proceeds for the refiairs and restoration’in a smg]e
payment or in a series of progress payments as the work is completed. Unless an agreementisimade in writing’ opj“
Applicable Law requucq interest to be paid on such insurance proceeds, Lender shall not be raguired to pay Borrower
any interest or eammgg on such proceeds. Fees for public adjusters, or other third parties, retainza.by Borrower; shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resto/ation or repairis
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applizd to thei'sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied it the order provided for in Section 2. "

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim and relaged
matters. 1 Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offemd :
0 scule a cl’um then Londm nmy l'lLLOila[L and settle lhe L]'um T he 30-day period wnll bebm when lhe notlcei. ‘

o f: ¢ B
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to bender (a) Borrower's rights io any msurance pmwulx e an amount not to exceed the anounts unpaid undergthe i
Note or this Security Instrument. and (b} any other of Borrower's rights (other than the right to any refund of uficarned
premiums paid by Borrower) under all insurance pullcm covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

h,\
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence w1tlm"' 60
days after the execution of this Security Instrument and shall continue to occupy the I’topel ty as Borrower's prmupal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s; u:mtrol

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not“desppy,"“f“
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not -
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that lepai:l or
restoration is not eu‘ncmlmlly feasible, Borrower shall promptly repair the Property if damaged to avoid furthur
detertoration or damage: [N insurance or condemnation ]’)IOLLC(I‘S arc paid in connection with damage to, or the takmg
ol, the Property, Borrower shall be responstble tor repairing or restoring the Property only if’ Lender has released |
proceeds for such purposes. Dender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments o3 the work 1s completed. 11 the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not rehieved of Borrower's obligation for the completion of such rcpdi:r:'or
restoration. . W

Y
Lender or its agent may make reasonable‘extries upon and inspections of the Plopcrty It it has reasonable caus{e
Lender may inspect the intertor of the improy<cinents on the Property. Lender shall give Borrower notice at® Lhe tune of
or prior’'to such an interior inspection specifying @uch reasonable cause. - b '

8. Borrower's Loan Application. Borrower shallbe in default if, during the Loan application process, Borrower

or any persons or entities acting at the direction of Burrower or with Borrower's knowledge or consent gave mzi}c'rially
false, mlsleadmg, or inaccurate mformation or statements‘io iender (or failed to provide Lender with materialsi : .
mtormatlon) in connection with the Loan. Material representaiions include, but are not limited to, TCpleCnldthllS
concerning Borrower's occupancy of the Property as Borrowed'sprincipal residence.

9. Protection of Lender's Interest in the Property and Righ.s-Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contamned ti: Uiie- Security Instrument, (b) there is a legal=
proceeding that might significantly affect Lender's interest in the Property siid/or rights under this Security Instrumcnt
{(such as a proceeding in bankruptey, probate, for condemnation or forfeituse, (ot enforcement of a licn which mﬂy
attain’priority aver this Sceurity Instrument or to enforee laws or mgulallons) o ¢) Borrower has abandoncd the
Property, then Lender may do and pay for whatever is reasonable or appropriale %0 riotect Lender's interestiin u’_p(.(
Property and rights under this Sccurity Instrument, including protecting and/or asscesing the value of the Ploper'm
and securing and/or repairing the Property. Lender’s actions can include, but arc not limcted to: (a) pdymb any suifis
sccured by a hen which has priority over this Security Instrument; (b) appearing in court; ind r¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, ircluding its segured
position in a bankruptcy procecding. Securing the Property includes, but is not limited to, ententpg the Proputy 10
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimizare buildinglor
other code violations or dan&uous conditions, and have utilities turned on or off. Although Lender miay take action
under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so. It is agreed thdt
Lender ncurs no labiity for not taking any or all actions authorized under this Scction 9.

l‘._gﬂ

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thlSw
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shallibg
payable, wath such interest, upon notice from Lender to Borrower requesting payment. i Hie
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. lderf‘(i{ifer-
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the’ melger in
writing. k2

10. Mortgage Insurance. I Lender required Mortgage lnsurance as a condition of making the Loan, Boxrower shall
pay the premiums required to maintain the Mortgage Insurance in cffect. 1f, lor any reason, lhc Mortgage [nsu:ance o
coverage required by Lender ceases to be available from the mortgage insurer that plcwously provided such msurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substanially equivalent to the Mortgage Insurance -
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
cffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that'were
due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a rion-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwnthstandmg the
fact that.the Loan is 11lt11mlely paid in full, and Lender shall not be required to pay Borrower any interest ofiearnings
on such loss reserve.Linder can no longer require loss reserve payments if Mortgage Insurance coverage (iiv thesis -
amount and for the period.that Lender requires) provided by an insurer selected by Lender again becomes available,

is oblained, and Lender reguires separately designated payments toward the premiums for Mortgage Insurance. 1{
Lender required Mortgage {nzurance as a condition of making the Loan and Borrower was required to make sejjﬁrately
designated payments toward ti¢ remiums for Mortgage Insurance, Borrower shall pay the premiums requiredifo’
maintain Mortgage Insurance in ertect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accotdancewith any written agreement between Borrower and Lender providing for

such termination or until termination 1srzaiired by Applicable Law. Nothing in this Section 10 affects B{)rrowers
obligation to pay nterest at the rate providedairthe Note.

Lo
Mortgage Insurance reimburses Lender (or any gniity that purchases the Note) for certain losses it may incur ifais
Borrower does not repay the Loan as agreed. Borrgwer is not a p'll‘ty to the Mortgage Insurance. L

agreements may n,qun‘e the mortgage insurer 10 makf, payments using dny source of funds thal lhe mortgag,e msurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anaiiier insurer, any reinsurer, any other enfttty
or any aftiliate of any of the foregoing, may receive (directly or indirectly} ambunts that derive from {or might be:
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortf:dge insurer's risk, or reducing losses. If such agreement prowdes that an affilate of Lender takes a share of the
nsurer's risk in exchange for a share of the premiwms paid to the insurer, the arrangnent is often termed " captlve
reinsurance.” Further:

rlu

).
(A} Any'such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage lnsmance,

or any other terms of the Loan, Such agreements will not increase the amount Borrower witiowe for, Mo gage
Insuriinée, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrvower has - if any - with respect to the I V‘wlgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the r:ght to
receive certain disclosures, to request and obtain cancellation of the Mor tgage Insurance, to have the Mortgage

Insurance terminated avtomatically, and/or to receive a refund of any Mortgage Insurance premiums that were.
unearned at the time of such cancellation or termination, W

- 5

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby ass1gned to
and shall be paid to Lender.

Waollers Kluwer Financial Services, Inc. 5 0920
2020120820.3.0.3249-J20200828Y Jnitials. " » P‘age ?O’l 13

T

‘ 1395343500
ILLINOIS-Single Family-Fannie Mae/Frecdie Mac UNIFGRM INSTRUMENT E/\.&\/ - Fom'l 3014 101

TR



2105534037 Page: 9 of 17

UNOFFICIAL COPY -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propeﬁ'j?,'ifth'e
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right (o hold such Miscellaneous Proceeds until Lender has had an opporlumty loams ect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such mqpecuon shai be i
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires mterest fo

be paid on such Miscellaneous Proceeds, 1. cnder shall not be required to pay Borrower any interest or eamings on
such Miscellaneous Proceeds. [f the restoration or repair s not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shatl be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applled
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

In the evcnt of a partial taking, destruction, or loss in value of the Properrv n which the fair market value ofthe "f‘
Propuly rmmedrately ozfore the partial taking, destruction, or loss in value is equal to or greater than the aifoutit of
the sums secured by thig security Instrument immediately before the partial taking, destruction, or loss in valuelu less
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduce(f’by thi -
amount of the Miscellaneous i'roceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured
immediately before the partial tikiny, destruction, or loss in value divided by (b) the fair market value of the Property

vk

immediately before the partial takingdestruction, or loss in value, Any balance shall be paid to Borrower. i

In the event of a partial taking, destruciion or loss in value of the Property in which the fair market value of the
Property immediately before the partial takinasdestruction, or Joss in value is less than the amount of the sums secured
immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in

writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not the

sums are then due. e

If the Property is abandoned by Borrower, or if, alter notze vy Lender 1o Borrower that the Opposing Party (as def'med
1n lhe next sentence) foers lo mdkt, an dward 10 %ctrle acu aim ‘"or d(rmds_es, Borrowel fails 10 lespond lo Lender, ?-1"

either to reslorauon or repair 0[ the Propuly or 10 the sums seclis ut’ oy this Seeurrty Instrument, whether or’ not.z" en < .
duc. "Opposing Party” means the third party that owes Borrower Misce!laneous Proceeds or the party against whi(_)m
Borrower has a nght of action in regard to Miscellaneous Proceeds. (”
Borrower shall be in default if any aciion or proceeding, whether civil or crimipal, 1s begun that, in Lender's juic'i"gment,-
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration/as occurred, reinstate as _
provided in Section 19, by causing the action or proceeding to be dismissed with a raling that, in Lender's judgment,
precludes t"orfenure of the Properry or olher materml 1mpa11menl ofLendcrs interest 11 ‘he Property or 1ghts under

L endel s interest in the Propuly are hcleby "mlgned and slmll be pdld to Lender.

i

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be @pjilied in lhe O&der ,
provided for in Section 2.

modmmuon of amortization of the sums secured by this Security Instrument granted by Lender to Borlower or any
Successor in [nterest of Borrower shall not operate 1o release the hability of Borrower or any Successors in lnterest of
Borrower. Lender shall not be required to comimence proceedings against any Successor in Interest of Borrower._,p_l to,
refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance

ILLINQIS-Single Family-Fannie Mae/Freddie Mag UNIFCRM INSTRUMENT i{\/

Wolters Kluwer Financial Services, Inc, E———
2020120820.3.0.3248-420200928Y nitials:

AR

VWMWWMWWWMW




2105534037 Page: 10 of 17

UNOFFICIAL COPY

by Lender m exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a
watver of or preclude the exercise of any right er remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenantsand . .
agreces that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs‘this
Security Instrument but does not execute the Note (d co-signer”): (a) is co-signing this Security Instrument: only to i
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrumént; (b lSi]"
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any thér
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secﬁ ity”
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Sceurity Instrument.atiless Lender agrees to such release in writing. The covenants and agreements of this Secunty
[nstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14 Loan Charges L enaot may chatue Bonowu [ves tm services pcnionmd in conmcuon wnh Bonowers deiault
but not limited 1o, 41101m.ys Ic propelly mspuuon 'md valuation | lccs [n 1cgtrd 1o any other fees, the absgnge of -
express.authority in this Security dnstrument to charge a specific fee to Borrower shall not be construed as azprthbitlon
on the charging of such {ee. Lendel mav.not charge fees that are expressly prohibited by this Security lnstluimen \
Applicable Law. gii%

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected 1) connection with the Loan exceed the permitted limits, then:. (a

any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and; (b) any
sums already collected trom Borrower which exceed<d pLI’llllthd limits will be refunded to Borrower. Lendtr may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
I{ a refund reduces principal, the reduction will be treated as ~partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under theiNote). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any 1ight’o! action Borrower might have arising out Gﬁ‘;such
overcharge. ‘ '.‘15 ,
15. Notlces All notices given by Borrower or Leader in connection with-itis Security Instrument must be: umimlmg.
Any notice to Borrower in connection with this Sceurity Instrument shall be decmed to have been given 10'B’0rr0\5\f{:1L
when matled by first class mail or when acwally delivered to Borrower's notics avddress if sent by other meas’ N"v

to any one Borrower shall constitute notice to all Bortowers unless Applicable Law cxpressly requires otherwisé! "Thc
notice address shall be the Property Address unless Borrower has designated a substitute notice address by noticeito
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Leader snecifies a procedur¢ for
reporting Borrower's change of address, then Borrower shall enly report a change of address through that specmcd :
procedure. There may be only one designated notice address under this Sceurity Instrument dtarzone time.-Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addiess stated herein
unless Lender has destgnated another address by notice to Borrower. Any notice in conncetion with fis Security-
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfythe
corrcsponding requirement under this Security Instrument. _ f!‘u";

fudcrdl taw and the law Of[hCJurlbdlLUOIl m winch the Property is lot,dtcd All rights and obhgmonb Contamed\
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable de

.:‘,"!'i
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security

[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cone%pondmg, neuter
words or words of lht. feminine gender; (b} words in the singular shall mean and include the plural and vice ver,ia and
(¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lmerest m [he
Property" means any legal or beneficial interest in the Property, including, but not limited to, those bcneilclal mteiests
transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent ofwhlch 1§
the transter of title by Borrower at a future date to a purchaser.

"
[T all or any part of the Property or any Interest in the Property 15 sold or transferred (or if Borrower is not a na::tyr‘al
person and a beneliciaLinterest in Borrower is sold or transferred) without Lender's prior written consent, Lender may

require immediate paymer in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if suchi eercise is prohibited by Applicable Law.

If Lender exercises this option; 1.cader shall give Borrower notice of acceleration. The notice shall provide a pcrlod ot l
not tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower mus pay '
all sums secured by this Security tnstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender inay invoke any remedies permmitted oy this Security Instrument without further notice or demand on-Borrower

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Bonowe
have the right to have enforcement of this Sectrity) Instrument discontinued at any time prior to the carliest of: gi)e. .5
five days before sale of the Property pursuant to dection 22 of this Security Instrument; (b) such other period as.:«
Applicable Law might specify for the termination of SGoirower's right to reinstate; or {¢) entry of a judgment enforcmg
this Sccurity Instrument. Those conditions are that Borroyier,(a) pays Lender all sums which then would be dye under
this Security Instrument and the Note as if no aceeleration-had-gccurred; (b) cures any default of any other covehants
or agreements; (¢) pays all expenses incurred in enloreing tiisS<eurity Instrument, including, but not limited to, °
rcasonable attorneys' fees. propertly inspectton and valuation fecs] 2id other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security [nstrarient; and (d) takes such action as Lender |
miy reasonably require to assurc that Lendet's interest in the Property/ind rights under this Security Instrumentss
and Borrower's obligation 1o pay the sums secured by this Sccurlty Instrurient; shall continue unchanged unlegsst
as otherwise provided under Applicable Law. Lender may require that Borrowernay such reinstatement sums and
cxpenses in one or more of the following forms, as selected by Lender: (a) casn; (b} money order; (¢) certified eheckjr
bank check, treasurer's check or cashier's check, provided any such check is drawna pon an institution whosc dcp051t§
arc insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transrer, Upon remsmtcment b“"
Borrower, this Security [nstrument and obligations secured hereby shall remain fully eftective.as if no acccleratlon had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Saction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinterest in the'Note
(lo&,(.tnr with this Security Instrument) can be sold one or more times without prior notice to Borrayicr, A salc mlght
result in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments due uisder the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Appllmblc, Law. Therc alse might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written notice of the change whlch w1ll
state the name and address of the new Loan Servicer, the address 1o which payments should be made and any dther
intormation RESPA requires in connection with a notice of transter of servicing. 1f the Note is sold and thereafter the.

Loan is 5crvmd by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obllgatlohs to i

i T Hi396343500
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not '1ssumed-fby lhe
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an individual htlgant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Sectlon
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action canbe
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower piirsuant

to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Séction
20. . ,

21. Hazardous Substances. As used in this Scction 21: (u) "Hazardous Substances” are those wbstames dqﬁneg
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances”: g,asolme
kerosene, other flamniahle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ot turmaldehvde, and radioactive materials: (b) "Environmental Law" means federal laws 2
and taws of the junsdiction’where the Property is located that relate o health, safety or environmental protectioh;

(¢} "Environmental Cleanup”1acludes any response action, remedial action, or removal action, as defined in u-L, C
Environmental Law: and (d} an/ Exvironmental Condition™ means a condition that can cause, contribute to, or¥ =
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the'presinee, use, dlsposal storage, ot release of any Hazardous Subslances
or threaten to release any Hazardous Substanses, on or in the Property. Borrower shall not do, nor atlow anyon“.'-a
else to do, anything aftecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the/presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Prapcry. The precedmg two sentences shall not apply to the pr esence
use, or §torage on the Property of small quantitics of Hazardous Substances that are generally recognized to; be.
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazard(}usn-'
substances in consumer products). ot

Borrower shall prompily give Lender written notice of (a) any 1avestigation, claim, demand, lawsuit or other actlon

by any governmental or regulatory agency or private party involving fue Property and any Hazardous Substancq .
or Environmental Law of which Borrower has actual knowledge, (b) oy Environmental Condition, including but A
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c¢) : any '
condition caused by the presence, use or release of o Flazardous Substance w bich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory auwarity, or any private party, thaf any
removal or other remediation of any Hazardous Substance affecting the Property s secessary, Borrower shall promptly’
take all necessary remedial actions 1 accordance with Environmental Law. Nothing helein shall create any obhganon
on Lender for an Environmental Cleanup. EI AN

Non—Unlform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration icilowing Bormwer s
breach of any covenant or agreement in this Sccurity Instrument (but not prior te acceleratior’ wnder Section -
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the defaulg; () a date, not less than 30 days from the date the notice is given to Borrower, by whlch the
default must be curLd and (d) that failure to cure the default on or before the date specitied in the noucg may:
result in acceleration ol the sums secured by this Security Instrument, foreclosure by judicial proceeding.and -
sale of the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defensc of Borro{yei' to

NG
!
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lmden; at lts
option may require immediate pavment in full of all sums secured by this Security Instrument withoit fm"f‘ erE f
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colfect all

expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasﬂnahle
attorneys' fees and costs of title evidence,

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only tf the fee 1s paid to u third party for services u,nde:ed and the charging of the fee is pemulted
under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rlglns
under and by virtue of the lilinois homestead exemption laws. oo

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the )
insurance COVerage ro¢ wired by Borrower's agreement with Lender, Lender may purchase insurance at Bornowér‘@m w ‘
expensc to protect-Lender's mterests in Borrower's collateral. This insurance may, but need not, protect Borroweﬂéf |
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connsgtion with the collateral. Borrower may later cancel any insurance purchased by Lendgr,

but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's dﬂd
Lender's agreement. 1f Lender puichases insurance for the collateral, Borrower will be responsible for the costs’ of
that insurance, including interest ana any other charges Lender may impose in connection with the placemcnt of the
msurance, until the eflective date ot thecancellation or exptration of the insurance. The costs of the insurance may be
added o Borrower's total outstanding Lakarce or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obmn ONATS oW, 2

e
BY SIGNING BELOW, Borrower accepts anda zgrees to the terms and covenants contained in this Sceurity Insnument
and in any Rider exccuted by Borrower and recorded with it. —

Borrower

// P -.

- . Ty f -

D LT~ U hs ég pehECz 00?
Evana Robbani Date Sanim-Cnowdhury* i 1 Date

Seal *Non Applicant Title Holder: " Seal

St 0]

* 11395343509
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State of linois RS

County of Cook W ! % LD i é
This instrument was acknowlegged before me on £

Evand Pobbyn
Sgnim (Lhawdhwy

N\

Acknowledgment

Notary Public .. e
My commission expires \& w [T

(Scal) i

QFFICIAL SEAL

" CLAUNDIA HERRFRA
SJARY PUBLIC - STATE Of ILLINGIS
COMMISSION EXPIRES.09/5/24

Loan O"Figination Organization: JPMorgan Chase Bank/ v A,
NMLS 1D: 399798
Loan Originator: Andrew David Tisler S !

NMLS ID: 927078

1395343509
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o Condominium Rider st

THIS CONDOMINIUM RIDER is made this Sth day of December, 2020, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument 'y of the same date
given by the undersigned (the “Borrower ") to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

3240 n Milwaukee Ave Apt 2, Chicago, IL 60618

[Property Address) -
The Propenty includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known as: T
The 3240 North Milwaukee Condominiums H

[Name of Condominium Project]

sin
(lhc “Condominitm Project 7). I the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds ille to property for the benefit or use of its members or shareholders, the Property:also-
includes Borrower's interest in the/COwners Association and the uses, proceeds and benefits of Borrower's interest:

Condominium Covenants. lnaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec 2z feilows:

A. Condominium Obligations. Borrower shall pertorm all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Consutiient Documents ™ are the: (i) Declaration or any other documént Wwhich
creates the Condominium Project; (if) by-laws; (117} chde of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmesns imposed pursuant to the Constituent Documents.

e PO

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance g(lrr1c1
a "Master™ or "Blanker " policy on the Condeminium Projett svhich is sausfactory to Lender and which provides” -
insurance coverage in the amounts (including deductible fevelsy, r the periods, and against loss by fire, hazards-
mcluded within the term “Extended Coverage, ” and any other hazasds; including, but not limited to, earthquak‘é’s‘;
and floods. from which Lender requires insurance, then: (i) Lender walves the provision in Section 3 for the Pérgdic
Payment to Lender of the yearly premium installments for property insurance on the Property; and (ii) Borrower's
obhigation under Section 5 to maintain property insurance coverage on the Brorerty is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

[

What Lender requires as a condition of this waiver can change during the term of 6 tean.

wn
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the*Master
or Blanket policy. PR R

In the event of a distribution of property insurance proceeds in lieu of restoration or repair folicwing a loss t6 the”
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereliy assignedrand: shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not thed due, with’ thc
excess, if any, paid to Borrower. o

|"J

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assoctation maintains a public hability insurance policy acceptable in form, amount, and extent of coverage. to L ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
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cortimon clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lcnder
Such proceeds shal! be applied by Lender 1o the sums secured by the Security Instrument as provided in Sectlon_U

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's prior wntlu
consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial deslruullon '
by fire or other casualty or in the case of a taking by condemnation-or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of sclf-management of the Owners Assoctation; or {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.,

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear, mterest ;

from the'date of diskuisement at the Note rate and shall be payable, with interest, upon notice from Lendel Io Borrower
requesting pavment.

Borrower

N «
S AL é_p
Evana Robbani Date Sanim Chowdhury*
Seal *Non Applicant Title Holder
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EXHIBIT A
PARCEL 1:

UNIT NUMBER 2 IN THE 3240 NORTH MILWAUKEE CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 22 IN LOUIS KORD'S MILWAUKEE
AVENUE ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLINOIS JULY 5, 1882 AS DOCUMENT NO. 1695127 IN COOK. COUNTY, ILLINOIS;
WHICH SURVEY |S ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 1419018050, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AlL IN
COOK COUNTY, ILLINQIS.

PARCEL 2

THE EXCLUSIVE RIGHT, TO THE USE OF PARKING SPACE P-3 AND BALCONY LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE PLAT OF SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM AFORESAID RECORDED AS DOCUMENT NUMBER 1419018050 AND THE RIGHTS
AND EASEMENTS FOR Tre BENEFIT OF UNIT NUMBER 2 AS RE SET FORTH IN THE
DECLARATION OF CONDOMIiMgRL



