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LOAN #: 0110223993

[Space Above This Line For Recording Dt

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document ars also provided.in Ssction 16,

(A) “Security Instrument” means this document, which is dated January 23, 2021, together with ali
Riders to this document.

(B) "Borrower" is Matias Pizarro and Blanca Pizarro, Husband and Wife.

Berrower is the mortgagor under this Security Instrument.
{C) "Lender” is Community Savings Bank.
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" Lender is a Mutual Savings Bank, organized and existing under the laws of
litinois, Lender's address is 4801 W, Belmont Avenue,
Chicago, Il 60641

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory nofe signed by Borrower and dated January 23, 2021. The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY SIXTHOUSAND AND NO/QD* ¥ ¥ *asanbririiis
titiitiiit*t**tt**t#ﬂt*it*t*tw*i*t*t**tt*t*ll**t**i' Doﬂars(U.S. $186,Doo.oo )

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full pot later
than February 1, 2026.

(E) “Property” m~any the property that is described below under the heacing "Transfer of Rights in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sumis Zue under this Security Instrument, plus interest.

(G) “Riders” means all i<izers to this Security Instrument that are executed by Bomrower, The following Riders are to
be executed by Borrowar [uiieck box as applicable]:

(J Adjustabie Rale Rider ] Condominium Rider 3 second Home Rider
(] Balloon Rider 7} Planned Unit Development Rider (O Otherts) [specify]
{X] 1-4 Family Rider T Biweekly Payment Rider

O VA. Rider

{H) “Applicable Law” means all controlling appliezhle federal, state and local statutes, regulations, ordinances and
administrative. rules and orders (that have the efecr.of law) as well as all applicable final, non-appealable judicial
oplnions,

(0 “Community Association Dues, Fees, and Assessi nts” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium as sociotion, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funce, ether than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic 12 wnal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to Gekitor credit an account, Such term includes, but
is not limited to, point-of-sale fransfers, automated teller machine transnctions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, awa d ol damages, or proceeds paid by
any third parly {other than insurance proceeds paid under the coverages described in-Section 5) for: () damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Pieperty; (lil) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(M) “Mortgage insurance” means insurance protecting Lender against the nonpayment ¢/, or-default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intéxe st under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settiement Procedures Act (12 U.8.C. §2601 et seq.) and-is ‘rnplementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time ‘o time, or an; #dditional or
successor legislation or regulation that govemns the same subject matter, As used in this Securily Instrumeit, "RESPA"
refers to all requirements and restrictions that are imposed in regard t0 3 *federally related mortgage loan™ evat if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreaments under this Security instrument and
ihe Note. For this purpose, Borrower dees hereby morigage, grant and convey to Lender and Lender's successors and
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' LOAN #: 0110223993
assigns the following described property located in the County
[Type of Recording Jurisdiclion] of Cook {Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13-35-408-032-0000

which currently has the address of 1824 '1. ¥imball Avenue, Chicago,
[Street] [Clty)
llinois 60647 ("Properiy Add ess’):
[Zip Code]

TOGETHER WITH 2l the improvements now orte:aafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propurty. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred to in (his Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is urcriumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agaist all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use-and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering reaf property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late (:harges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Pay nents due under
the Note and this Securily Instrument shall be made in U.S. currency, However, if any check or other ins* umant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lenuer may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one ¢~ more of the
following forms, as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer’s clieck or
cashler's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment ar partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
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LOAN #: 0110223993
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bting the Loan current, If Barrower does not do so within a reasonable period of lime, Lender shalt either
apply such funds or return them to Borrower. If not applied earier, such funds wilibe applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Excepl as otherwise described in this Seclion 2, all payments accepted
and applied by Lender shall be applied in the foillowing order of priorily: (a) inlerest due under the Note; (b) principal
due under the Ne'e: (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
order in which i baime due. Any remaining amounts shall be applied first 1o late charges, second to any other amounts
due under this Secantu Instrument, and then to reduce the principal balance of the Note.

If Lender receives 3 payment from Borrower far a delinguent Periodic Payment which includes a sufficient amounl
to pay any late charge ~ue. the payment may be applied to the delinquent payment and the late charge, If more than
one Periodic Payment is ou’staxding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i, and to the extsnt that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full 0a/ment of one or more Perlodic Payments, such excess may be applied to any late
charges due, Volurtary prepaymer.s shall be applied first lo any prepayment charges and then as describedin the Note.,

Any application of payments, insuré nce praceeds, or Miscellanaous Proceeds to principal due under the Note shall
not extend or postpone the due dale, or chunge the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall poy to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds", ta pravide for payment of amounts due for: (a) taxes and assassments
and ofher items which can altain priority over thig Se uily instrument as & lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, [t ary: ¢} premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage Insuranca premiums; i @iy, OF any sums payable by Borrower to Lender in keu of
the payment of Morgage Insurance premiums in accordance wiiithe provisions of Section 10. These items are called
“Egcrow ltems.” Al origination or at any time during the term ol the Loan, Lender may require that Communily Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrowdr, 21d such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly furish to Lender all notices o1 zmeunts to be paid under this Section. Bomower
shall pay Lender the Funds for Escrow ltems unless Lender waives Beimwer's obligation lo pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lend~ir Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiver, Botrowsr shall pay directly, when and where
payable, the amounts due for any Escrow liems for which payment of Funds has beri waived by Lender and, if Lender
requires, shall furnish to Lender receipls evidencing such payment within such time neriod as Lender may require. Bor-
rower's obligation to make such payments and fo provide recsipts shall for all purposes ' deemed to be a covenant
and agreement contained in this Sacurity Instrument, as the phrase “covenant and agrecmert is used in Section 9. If
Borsower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails“o.pay the amount due
for an Escrow fism, Lender may exercise its rights under Section @ and pay such amount and Borrawer shall then be
obligated under Section 9 fo repay to Lander any sich amount. Lender may revoke the waiver as &t any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrovier shall pay to
Lendar ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collact and hold Funds in an amount (a) sufficient io permil Lender to apply tie Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA! Lsner
shall estimate the amount of Funds dute on the basis of current data and reasonable estimaies of expenditures ot futrie
Escrow Items or ofhenwisa in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
including Lender, if Lender is an institution whose depasits are 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrowsr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing ot Applicable Law reguires interest fa be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agres in wiiting, however, that interest shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent tha these items are Escrow
Items, Borrower snhall pay them in the manner provided in Section 3.

Borrower shall promotly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to th pavment of the obligation secured by the lien In a manner acceptable to Lender, but only so
long as Borrower is perfr mitia such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceediiiys which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but ciity untlf such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lende) subrrdinating the fien to this Secuily Instrument. If Lender determines that any part
of the Property is subject to a lien which-can attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 day= = e date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thiz-Section 4.

Lender may recuire Borrower to pay a one Aime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep ine improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within in« t2rm “extended coverage,” and any other hazards Including,
but not limited 1o, earthquakes and floods, for which Lenderraquires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and fer the periods that L.ender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of t'ie i.oan. The insurance carrier providing the insurance
shall be chasen by Borrower subject to Lender's right to clcarprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower t¢ nay in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges eac’s fine remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shuil a'so be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connestion with the review of any flood zone
defermination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender muy obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase ary paricular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrover, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provius. greater or lesser
coverage than was previously in sffect. Borrower acknowledgas that the cost of the insurance vove are so obtalned
might significantly exceed the cost of insurance thal Borrower could have obtained, Any amounts dishur_ed by Lender
under this Saction 6 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon noiice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an addifional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

e RO
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' LOAN #: 0110223993
proceeds, whether or not the underiying insurance was required by Lender, shall be applied to restoration of
repair of the Property, if the restoration or repair is economically feaslble and Lendear's security is not lassened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
ah opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, pravided
that such inspection shall be undertaken promptly. Lender may disburse procaeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required ta pay Bomrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Barower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr Is not
aconomically feasitie o Lender's security would be lessened, the insurance proceeds shall be apphied to the sums
secured by this Securitinstrument, whether or not then due, with the excess, if any, paid o Borrower. Such insurance
proceeds shall be applie in .he order provided for in Section 2.

If Borrower abandons th: Pioperty, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not resn nd within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nieyotixte and settle the claim. The 30-day period will begin when the notice is given.
In either evant, ar if Lender acquiree th: Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance-roceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Ba/rovser’s rights {other than the right to any refund of unearned premiums paid
by Borvower) under all insurance policias covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurarice proce 2ds sither to repair of restore the Property or to pay amounts unpaid
under the Nate or this Security Instrument, whetheror nat then due.

6. Occupancy. Bomower shall occupy, establisit, 20 use the Propery as Borrewer's principal residence within
60 days after the execution of this Security Instrument an{ sk.a? continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, Liiess Lender otherwise agrees in wiiling, which consent
shall not be unreasonably withheld, or unless extenuating circums!aies exist which are beyond Sorrower's centrol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, dam-
age or impair the Propexty, allow the Property to detariatate or commic waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in orae: to prevent the Property from deterorating or
decreasing in value due lo its condition. Uniess it is determined pursuan. t, Saction 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged . #void {urther deterioration or damage.
i insurance or condemnation proceeds are paid in connection with damage to, o1 the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lender has relearza nroceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payment ol in a gzries of progress payments
as the work is completed. If the insurance or condemnation proceeds are nol sufficient tocrucir or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restovatior.

Lender or its agent may make reasonable entries upon and inspections of the Properly. it it /2= reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Borrowur nrtice at the time of
or ptior to such an interior inspection specifying such reascnable cause. )

8. Borrower's Loan Application. Borrower shall be in default if, duting the Loan application procass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave'nraterially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with mater!al inoima-
tion) in connection with the Loan. Material representatians include, but are not limited to, representations corsening
Borrower's ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borroye2i
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as
a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain priority
over this Securily Instrument or to enforce laws or reguiations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prolect Lender’s interast in the Property and rights under
this Security Instrurent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does hot
have to do so and is not under any duty or obligation to do 0. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

" I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrawer
shall not, without ine 1.xpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger i writing).

10, Mortgage Insarahce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirzd 2 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender vaises to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o r.iak separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums recuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the Mortgage tnsurance previously in
effect, from an alternate mortgage insuler se'zcted by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Barrower shall continue to pay fn Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to e in effect. Lender will accept, use and retain these paymenis as a hon-
refundable loss reserve in lieu of Mortgage Insuizic3, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer reguire loss ssszrve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer =alected by Lender again becomes available, is obtained,
and Lender requires separately designated payments towar | the premiums for Mortgage Insurance, If Lender required
Mortgage [nsurance as a condition of making the Loan ana gunower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borior/er shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss (escrve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agresment between Borv cr and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 »#=cts Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgagz insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fromtiris 13 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These ajrseiments are on terms and
conditions that are satisfactory to the morlgage insurer and the other party (or parties} to tiwse agreements. These
agreements may require the mortgage insurer to make payments using any source of funds ihat the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums},

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any rersier, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deriva f.om (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing_or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Bosrower has - il any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage nsurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and
restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been complsted to Lender's satisfaction, provided that
such inspection shall ' undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of prugrezs payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest i be naid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on su’h Miscellanecus Proceeds, If the restoration of repair is not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums securad by this Security
Instrument, whether or not then i, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for inGection 2.

In the event of a total taking, destiuction, or loss In value of the Property, the Miscellaneous Praceeds shalibe applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, o 'ass in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruclion, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately bfore the partial taking, destruction, or loss in value, unless Borrower
and Lencer otherwise agree in writing, the sums scoure by this Security Instrument shall be reduced by the amaunt of
the Miscellaneous Proceeds multiplied by the followira artion: (a) the total amount of the sums secured immediately
before the partial faking, destruction, or foss in value dividel Ly (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any buririce shall be paid to Borrower.

In the event of a partia taking, destruction, of loss in value of the ~roverty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower an') L.ender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied te the sums secured by this Security Instriument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lenue! Botrower that the Opposing Parly (as
defined in the naxt sentence) offers to make an award to seftle a claim for damage?, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect 204 apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security instrument, whather or not then
due. “Opposing Parly” means the third party that owes Borrawer Miscellaneous Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shal be in default if any action or proceeding, whether civil or criminal, is baguri-that, in Lender’s judg-
ment, could resuit in forfeiture of the Property or other material impairment of Lender's interest i1 the Praperty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occu rred, reinatate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judyment, precludas
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under thic Security
Instrument. The proceeds of any award or claim for damages that are altributable to the impairment of Lands; ‘santerest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in tha onler
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tima for payment o
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower of to
refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, withaut limitation, Lender's accaptance of payments from third
persons, entities or Successors in Interes! of Borrower orin amounts less than the amount then dus, shall not be awaiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and agroes
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer’): (a) is ca-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or meke any accommodations with regard to the terms of this Security instrumant
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Inzirument in writing, and is approved by Lender, shail obtaln ail of Borrower's rights and benefits
underthis Security tastr:ment. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lendcr aarees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lep:er nay charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Leader's Interest in the Praperty and rights under this Security Instrument, including, but
not limited to, attorneys' fees, prope:iy i=spection and valuation fees. In regard to any other fees, lhe absence of express
authority in this Security Instrument ‘0 cnarge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may nc: charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
ast or other loan charges collected or to be collec’ad in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the aniant.necessary to reduce the charge to the permiited limit; and (b)
any sums already collected from Borrower which excaered permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owe 1 u.d<r the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as apa iial prepayment without any prepayment charge {whether
or not a prepayment charge is providad for under the Note). Borreas:'s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of actior. Borrower might have arising out of such overcharge.

15. Notices, All nolices given by Borrower or Lender in connectiun viith this Securily {nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument sne’ be deemed to have been given to Borrower
when malled by first class mail or when actually delivered fo Borrower’s rio*ice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Appiicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a.substitute notice address by notice
to Lender. Borrower shall promptiy notlfy Lender of Borrower’s change of address. If “ender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change f aad:ess through that specified
procedure. There may be only one designated notice address under this Security Ing'i1riant at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's crures stated herein unless
Lender has designated another acidress by notice to Borrower. Any notice in connection witn 1= Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any rotics required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sat.si/ the comespend-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumant shall be govetner ¢y tederal
faw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or iniriicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition agal»at
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nofe conflicts with
Applicable Law, such confiici shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower‘s Copy. Borrower shall be given one copy of the Note and of this Security instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or bensficial interest in the Property, including, but net limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower is nat a natural
person and & beneficial interest in Borrower is sold or transferrod) without Lander's prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrument. However, this option shali not be
exercised by Lender if such exercise I3 prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand on Borrower.

19, Borrower’s. Right to Reinstate After Acceleration, If Borrowsr meets certain conditions, Borrower shall
have the right to fiave enforcement of this Security Instrument discontinued at any time prior to the earliest of; {a) five
days before sale of thw Property pursuant fo Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for te ‘ermination of Borrower's right to reinstate; or {c) entry of a judgment enforeing this Security
Instrument, Those conditivns are that Borrower; (a) pays Lender all sums which then would be due under this Security
instrument and the Note as if +3 acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred ir. en‘orcing this Security (nstrument, including, but not limited to, reasonable attorneys’
fess, property inspection and valvat'on fees, and other fees incurred for the purpose of protacting Lender’s interest in
the Property and rights under this Securify Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Projerty nd rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Securily Insfrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendermay require that Borrower pay suc h reiistatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money oroer; {c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upen an institutior whose deposils are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinziriement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice oi finavance. The Note or a partia! interest in the Note
{together with this Security Instrument) can be sold one or moic ¢:nes without prior notice to Borrower. A sale might
resull in & change in the entity (known as the “Loan Servicer') the! eulects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan.seivicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or mure. changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be gsen written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servict.ig: it the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serv cer-and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as €ither.2n individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instm:ment, until such
Borrower or Lender has notified the other party {with such notice given in compiance with the requireriie:its of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such not.ce to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taiwn, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those subslances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following su bstances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located thal relate to health, safety or environmental protection;

-
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{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Properly, Borrower shall not do, nor allow anyone else
to do, anything aflecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential vses and to maintenance of the Property (Including, but nat limited to, hazardous sub-
stances in consumer products).

Borrower shzii nromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental o7 regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, Izaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
condition caused by the presenie, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Botrower learns, or/is rotified by any governmental or regulatory authority, or any private party, that any
remaval or other remediation of aiy Aazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actiois in ar~ordance with Environmental Law. Nething herein shall create any obligation
on Lender for an Environmental Cleanvg.

NON-UNIFORM COVENANTS. Barrowel and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaii ¢/ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceurity instrument (but not prior to accelaration under Section
18 unless Applicable Law provides otherwise). Tii¢ zatice shall specify: (a) the default; (b} the action required
10 cure the defaull; (c) a date, not less than 30 days f.om e date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the d(faul! on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Jnstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowes i the right o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence ol "2 default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or beio:w the date specified in the notice, Lender
at its option may requive immediate payment in full of all sums secirzd by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial pruceading, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leriier shall release this Security
\nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower aice fur releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of (e fee is permitted under
Applicable Law.

24. Waiver of Homestead, In accordance with lliinois law, the Borrower hereby releases and ‘vaivos all rights under
and by virtue of the lilincis homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with‘@vidance of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Barrower’s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect 8¢ rower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Botrower's and
Lender's agreernent. If Lender purchases insurance for the collateral, Borrower wilt be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be maore than the cost of
insurance Borrower may be able to obtain on Its own.

AN (A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

il o
1XS PIZARRO DATE
.ﬁw __(Seal)
BrANCA PIZARRO DATE

State of ILLINOIS
County of COOK

This instrument was acknowledr et before me on JANUARY 23, 2021 (date) by MATIAS PIZARRO AND
BLANCA PIZARRO (name of person/s}

{Seal)

gnature of Notary Public

L

; ST, ., by f‘?ﬁ;"%gy_&@ iy
Lender: Community Savings Bank BRICTAT, S ag n
NMLS 1D: 593762 ; - Eal,
Loan Originator: Danna E. Wachal HAL

NMLS ID: 715803

" -
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“EXHIBIT A"

LOT 43 IN BLOCK 9 IN SIMON’S SUBDIVISION OF THE SOUTHEAST QUARTER (SE-1/4) OF
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 13-35-408-032-0000
PROPERTY COMMONLY KNOWN AS: 1824 N. KIMBALL AVENUE, CHICAGO, IL 60647
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23« day of January, 2021
and Is incorporz.ted into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, 4r Security Deed (the “Securgy Instrument”) of the same date given by
the undersigned (!¢ "Borrower”) to secure Borrower's Note to  Community Savings
Bank, a Mutual Savings £2nk

. _(the “Lender”)
of the same date and coveiing the Property described in the Security Instrument and
located at: 1824 N. Kimball Ave:iue

Chicago, IL 60647

1-4 FAMILY COVENANTS. In addiuz=-to the covenants and agreements made in
the Security instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUMENT.
In addition to the Property described in Secuity Instrument, the following items now
or hereafter attached to the Property to the exieatthey are fixtures are added to the
Property description, and shall also constitute \:e Property covered by the Security
instrument: buiiding materials, appliances and gouds of every nature whatsoever
now or hereafter located in, on, or used, or intended fo.be used in connection with
the Property, including, but not limited to, those for the surposes of supplying or
distributing heating, cooling, efectricity, gas, water, air an light, fire prevention and
extinguishing apparatus, security and access control apparstus, plumbing, bath
tubs, waterheaters, water closets, sinks, ranges, stoves, re igeratnrs, dishwashers,
disposals, washers, dglyers. awnings, storm windows, storm dours_screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, raneling and
attached floor coverings, all of which, including replacements and acditions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Sesurity
Instrument {or the leasehold estate if the Security Instrument is on a leasehalr’; are
referred to in this 1-4 Family Rider and the Security Instrument as the “Prope.f;.
B. USE OF PROPERTY; COMPLIANGE WITH LAW. Borrower shall not sesk;
agree to or make a chagge in the use of the Property or its zoning classification.
unless Lender has agreed in writing to the change. Borrower shall comply with all
{av;cg, cFr,dinanri:es. regulations and requirements ofany governmental body applicable
o the Property.
c.suU OIXDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against th
Property without Lender’s prior written permission. Initiats: B S‘é
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition 1o the other hazards for which insurance is required b%f ection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

_F.. PORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Saction 6 concerning Borrower's occupancy of the Property is deleted.

G. A5S'GNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assigr t Lender all leases of the Property and all security deposits made in
connection viir' isases of the Property. Upon the assignment, Lendet shall have the
right to modify,-exend or terminate the existing leases and to execute new leases,
in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Spcurirty Instrument is on a leasehold.

H. ASSIGNMENT /OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowcr absolutely and unconditionally assigns and transfers to
Lender all the rents and reve:iuds (‘Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and ap’ees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. blowever, Borrower shall receive the Rents until
(i} Lender has given Borower notice odefault pursuant to Section 22 of the Security
instrument and (ii) Lender has given r.oticz fo the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent, This as signment of Rents constitutes an absolute
asmgnment and not an assignment for add'ional security only.

If Lender gives notice of default to Borrowe:: {i) all Rents received by Borrower
shall be held by Borrower as trustee for the bereht of Lender only, to be applied to
the sums secured by the Security Instrument; (ii) L.e*:der shall be entitied to collect
and receive all of the Rents of the Property; (iii) Boriovver agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender-cr Lender’s agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be 2prlied first to the costs
of taking, control of and managing the Property and collectini Uiz Rents, including,
but not limited to, attorney's fees, receiver’s fees, premiums on raceiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Secun'y Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver shali k< liable to
account for only those Rents aclually received; and (vi) Lender shali be eriitlad to
have a receiver appointed to take possession of and manage the Propeity and
collect the Rents and profits derived from the Property without any showing as*o the
inadequacy of the Progerty as security. .

If the Rents of the Property are not sufficient to cover the costs of taking contios
of and managinﬁ the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. _

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Renis and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this para?raPh.

nittals: _3_.9,.
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Lender, or Lender’s agents or a judicially aﬁpomted receiver, shall not be
req_uwed to enter upon, take control of or maintain the Property before or after giving
notice of defauit to Borrower, However, Lender, or Lender’s agents or a judicially
aponinted receiver, may do so at any time when a default occurs, Anz application
of Rents shall not cure orwaive any default or invalidate any othet right or remedy
of Leidexr. This assignment of Rents of the Property shall terminate when all the sums
securer p the Security Instrument are paid in full.

l. ‘CR73S-DEFAULT PROVISION. Borrower's default or breach under any
note or agraeient in which Lender has an interest shall be a breach under the
Security Instruinent and Lender may invoke any of the remedies permitted by the
Security Instrurant,

BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants
contained in this 1-4 Fanily Rider.

e o

TIAS PiZA = - DATE

Llorpebigee o
(8] DAT|

-y
Initials: m
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“EXHIBIT A”

LOT 43 IN BLOCK 2 IN SIMON’S SUBDIVISION OF THE SOUTHEAST QUARTER (S€-1/4) OF
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-35-408-032-0000
PROPERTY COMMONLY KNOWN AS: 1824 N. KIMBALL AVENUE, CHICAGO, L 60647




