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Street: 715 W BLACKHAWK 8T
Street line 2: UNIT 715
City: CHICAGO State: IL ZIP Code: 60810

Lender United Whelesale Mortgage, LLC

Borrower. Jefirey Chen and Hsiao-Yun Hung

Loan / Morigage Amaunt: $360,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed s to ecord a residential
morigage secured by this property and, if applicable, a simulianscusly dated HELOC,
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This stroanent Prepared By: |

United Wholesale Morigage, LLC
685 Soulh Boulevard EB

Pontiac, tl 45341

{BO0) 9B1-8898

After Recoeding Retum Tor
EE’(‘J‘,TED WHOLESALE MORTGAGE
585 SOUTH BOULEVARD E

PORTIAC, MI 48341
ATTH: POST CLOBING MANAGER

Loar Nurgar, 4221049201

[Spate Atevn Thie Lins Fer Racording Dain] —-

MORTGAGE

MIN: 100032412210492C10 MERS Phone: 888-6T9-6377
DEFINITIONS

Words used in multiple scerions of this decuinarare defined below and other words are defined in Seetions 3, 11,
i3, 18, 20 and 28, Conain rules regarding the usape ~Swords used in this ducument are also provided in Secliofi i9.

(A} "Security Instroment” means this docoment, which 'sdated  FEBRUARY 4, 2021  together
with all Riders fo kg docusent.

{B) "Beorroweris JEFFREY CHEN and Hsigo-YUn Rung, Hushend and Wife, As Tenants by th
& Entiraty

Borrewer i [he mortgagor under this Sscurily Insitionent

€] "MERS" is Morlgage Electronic Registration Sysiems, Inc. MERS 50 sepriate corporation that is acling
solely as a nominze far Lender and Lender's successars and agsigns. MERS s the moarigagee under this Seerrfty
Insérment, MERS is organized and existing under the Taws of Delaware, and bes an ad+tess and telephone guraber
of P.0. Box 2026, Flim, M1 48501-2026, 1el. (888) 679-MERS.

(D) "Leoder"is  Unitad Wholesals Morigage, LLC

Lemder isz2  LIMITED LIASILITY COMPANY ergatized
end exiseing wnder the laws of  MICHIGAN .
Lender's addrees is 585 South Boulevard E, Pontlac, Michigan 48341

{E) "Nate" means the protissory noe sizned by Botrower and duted  FEBRUARY 4, 2024
The Note states that Eocrower ewes Lender THREE HUNDRED SEXTY THQUSAND AND 00100
Dollers {U.5. 5 360.000.00 i plus intectest.

LLINOIS - Shigls Faovlly - Fannle MaeiFrectie Mac LIMIFORM INSTRUMENT - MERS ncBlagre shomis
Farm 3014 1] NN C0E 52122100 | D
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Bosrower has prommised ta pay this debi m regular Periodic Payments and to pay the dett in full wot later than
MARCH 1, 2031 .

{F) "Property" means the praparty that is deseribed below under the heading "Transfer of Righis in the Property.™
{G) "Laan" means the debt evidenced by the Mole, plug interest, any prepayment charges and late charges due under
the Note, and alt sums die under this Sepurity Jnstrument, plus interest.

{(F) "Riders” means all Riders ta this Securiiy Insirarment that arc exceuted by Borrower. The following Riders are
to be executed by Bostoawer [check box as applicable].

[ Adjustable Ralc Rider (7 Planned Unit Development Rider
™. Bakioon Rider [} Piweelkly Payment Rider

[ 3-1-4 Family Rider [} Second Home Rider

B Crawlominium Rider (X} Otiveris) [specify]

Fixed Interest Rate Rider

{I} "Applicable 1.4%" meanz gl eontzolling spplicable federal, state and Jocal slatutes, tegulations, ordinaniecs and
administrative rules and orders (%t have the cffect of law) as well as all applicable final, non-appealable judicial
DpIOLons .

{3} "Community Association Dies, I'ees, and Assessmenis” means ali dues, fees, assessments and other ehargss
that are imposed on Barrower or the Poopstty by 1 condominium assoeiation, homeownen: ascociation or similar
OTRANIZADG,

tK} "Efcctroni Funds Transfer" means wyransfer of funds, other (hao & transaction orlginmed by check, drafl,
ar similar paper instrument, which is infligicd (nrough.an clectronis terminal, klephomie instrument, computer, of
megnelic Gpe $o 23 to order, instruct, or authorize & Ftanelal inskufion te debil or oredit an account. Stch ierm
includes, but is not limited to, point-of-sale trenafers, aulmated tefler maching transaciions, transfers initated by
telephone, wire transfers, and autopmated clearinghouse wensfers.

(L} "Escrow Wems" means those items (ht are deseribed i Seition 3.

(M) "Misceltaneons Progceds” means any compensabion, settlerient, award of damages, or proceeds paid by any
third paty (other dhan insurance provesds paid under the coverages dzseribed in Seetiom 5) for: (1) damage to, or
destructinn of, the Property; (i) condemnation ar othes taking of all er 7y puri of the Property; {{if) eonveyance in
Jiew of condemnasion; or {iv) misrepresenmtions of, or omissions as w, the vrige and/or condition of the Propetty.
(N} "Mortgage Insurance” means insurance procecling Tender against the minpyment of, or defnll on, the Loan.
{0y "Perfodic Peyment™ means the rogulacly scheduled amount due for 3) piircipred and interest under the Note,
lus (i1} any amounts under Section 3 of this Secutity Insirument.

{P) "RESPA" mcans the Rea! Estate Setlement Procedures Act (12 G50 82601 et mg.) and its implermenting
regulation, Regulation X (12 C.F.R. Part 1024}, 55 they might be amender fram time o frsenr any additiona) or
suceessor legislation or regulation that govers the same subject malter. As used in (hie Srcurity Insument,
"RESPA" refers to all requircments and restrictions fhat are imposed i regard 1o 2 "federally releied Giarlgage lgan”
aven if the Loan does not qualify as = "faderally related mortgape loan” under RESFA.

(@) "Successor in Inferest of Borrowir” means any party that has taken title to the Propetty, whether or nol that
party his sesumed Borrower's obligations under the Wote and/or this Sequrity Instrument,

" gic orovms
13 INGIS - Gingle Family - Fnnle MaafFraddie Mac UNIFORM INSTRUMENT - MERS Dociiagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seoutivy Wstrument secures 1o Lender: (1) the repavment of the Loan, amd all nenewals, extensions snd modifications
of the Mowe; and i) the performance of Borrower"s covenants and agroernests wnder tlig Securily Instrument and the Mols.
For this pusise, Bosrower does berghy mortgage, grant and convey to MERS (salely a5 nominee for Lender und Lender's
maceessors and assigns) ond o the sccessors and assigns of MERS the fulliwing deseriber] prupenty tacated in the

GOUNTY af COOK
fTvpe of Reeanding Turisdiciaon] ibasne vl Beowsding Turisdiction]
See Altached

A PN 17-04-113-100-1044

which cuerently has the addressof 716 W. BLACKHAWK ST
[Stezet;
CHICAGD . Mimwis  GOE1Q {"Property Address™):
[City] [Z+p Code)

TOGETHER WITH all the impruvements (ow or hereafter erccied on the propersy, and all eassmcots,
appurenances, and fixwres pow or hereafier 3 part of 2 property. All replecemnents and pdditions shall also pe
covered by this Securlty Instrisivot. All of the fovegoing s (eferred tw in this Security Instrument as the "Froperly.”
Horrower understands nd agrees that MERS holds only legatat'z o (e intecests granted by Borrower in Lhis Security
Instrement, but, if neeessary to comply with law or custum, MEGS ¢as nominee for Lender and Lendet 's suceessors
and assigns) has the right: to cxereisc uny nr afl of those interests, inslrding, butnot Frvited to, the vight to foreclose
aml sell the Property; and to take any action required of Lender including -t nat limited te, releasing and vanceling
this Security nslrument.

BORROWER CUW ENANTS that Boreower ts lawfully scised of the estate hereby conveyer omal fog the right
to morgage, arant end convoy the Property and that the Praperty is uncnenmbered, except for erummbrances of
record. Barrowet watrapts and will defend generaily the tide to the Preperty syminst all ¢laims and denauds, subject
to any eneumbranczs of record.

THIS SECURITY INSTRUMENT sotabines uniform cowesants for national use and noa-unifarm covenants with
limited vadatinns hy jursdictioh to cotstiluie 2 uniferm security istrment covering real propery.

ILLINGIS - Sinta Fawlly - Fannle Meeiereddis Mac UNIFORN INSTRUMENT - MERS DEEhfaglc BFomms
Form 2014 101 o ‘4 FEEINI 1AM -1 ED
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UNIFORM COVEMNANTS. Borrower and Lender covenant and agree a5 follows:

1. Taymeat of Principal, Interest, Escrow Items, Propayment Charges, and Lafe Charges. Borrowershall
pay when due the principal of, and intetesi on, thy debt evidenced by the Mot and arny prepayment charges and late
charges due under the Note, Borrower shall also pay funds fur Escrow Iteres pursusnt (0 Section 3. Paymenis due
under the Xote and this Secunity Instrument shall be made in LS. currency. However, if any check o7 other
instrument received by Lender as payment under the Note or #is Security lostnmnent is returned 1o Lender unpsid,
Londer may require that any or all subsequent payments due under the Note and this Security strument be made in
ane or maore of the following Toems, a5 sefecied by Lender: {a) cash; (b) moncy arder; (c) cerdfied check, bank check,
treasurer's cheek o cashier®s check, provided any such check 14 drawn upon ag ingtitulion whose deposits are insured
hy & federal apeney, instrunentality, or entity; or {d) Electronic Fonds Transfer.

Paymenis ace deemed received by Lender when received at the Ineation designated in the Note or at such ciber
loeabion »: may be designaied by Lendar in accordanee with dhe notive provisions in Scction 15, Leoder may return
any paym ot or partial payment if the payment o partial payments are insufficient 1o bring the Loan curreni. Lender
Tty accepi ary mayment or parkial paytmeat meuificient o bring the Loan current, without waiver of my rights
hereunder Gr poef@iiee to its righes 1o vefuse sueh payment or partial payments in the futore, but Lender is not
obligated to apply-30& rayments at the time suclk puymoents are sceepied. I vach Peripdic Paymend is applied as of
ite scheduled due date/thin Lender need not pay interest on unapplied funds. Lender may hald such unapphied funds
unitil Borrower makes peyment 1o bing the Loan cusrent, 1f Borrower does not do 80 withii 2 reasonsble period of
time, Lender shall cither apoly stk funds or refum them to Borrower,  1f not applicd saclier, such finds will be
epplicd 10 the outsiiading prinapal balance under the Nate immediately prior to foreclosure. Mo offses or elaim
which Borrower might have paw o/ in 0w fulure against Lender shall relicve Borrower from making payments due
under die Mote and this Security Instrwient or performing the covenants and agreements steured by this Securicy
Instrument.

2. Applicasion of Payments or Peorseas. Except as ofherwise deseribed in this Section 2, all payments
serepted and applied by Lender shedl be spplied in the following ordey of priosity: (a} interest due under the Nate,
() princinal due under the Note; (cj amounts due viader Scetion 3. Such payments shall be applied to sach Penadie
Payment in the ovder m which it became dug. Any reavuiniug amounts shail be applied first 1o late charges, second
o any Giher amounts due under this Security Frsirumets; and then to reduce ihe ptincipal bainnes of the Mole,

If Lender receives a payment from Borrowet for 4 oclipqeant Periodie Payment which invtudes o sufficient
amount o puy any Jate charge due, the payment may b2 appliss v the delinguent payment and the late cherge. If
more than one Periodie Payment is ontytundime, Lender may appoany payment reesived fram Borrower to the
tepayment of the [eriadic Payiments if, and (o the esient that, each payrast can be paid in full, Ta the extent that
any cacess ealns afler the payment is applied to the full payment af ane ct morz Periodic Paymogols, sugh poease may
be applicd o any Jate charges due. Voluntary prepeyments chalk be spplied {ma io any prepayment charges and fhen
a5 deseribed i e Mote.

Ay applivation of payments, insuranee proceeds, or Miscellancous Proceed: toqringipal die wader e Mote
shall ot extend or postpone the due date, or change the amount, of the Periodic Papmeas.

3. Vunds for Escrow Items. Borrower shall pay 1o Lender un he day Perindic £ ayreenis are due wnder the
Note, untik the Mete is paid in full, 2 sum (the "Funds™} t pravide for peyment of ameunts duc for: (&) taxes and
asseesments and other ilems which can attan prictity over this Secunty Instiument as g lien o encembrance on the
Property: {b) leasehold payments or ground cenfs on the Property. if sny; (¢} pretniums for any ama all insurunce
requirea by Lender under Section £; and (d) Meot!ge ag Inserance prominms, i€ sty, oF any suns payak i bu Barrawer
te Lender in liew af the payment of Mertpage Insurance premiums in sccordance with the provisions of Se-tion 10
These jtems are called *Escrow Items.” At origination or a¢ any time during the term of tdhe Loan, Lender may require
that Cornnunity Association Ducs, Fres, and Assessments, if any, be escrowed by Bocrower, and such dues, fees and
assesstaents shull be an Escrow Ttem, Borrower shall pramptly furnish to Lender sll natives of amounts to be paid
under this Sectinn. Borrowar shall pay Lender the Funds for Esorow items unless Lender waives Borrmwer's
obligation to pay the Funds for oy or all Escrow Items. Lender may waive Borluwer's abligation 1 pay to Lender
Funds for amy or all Eserow [etms at any tme. Any such walver may only be in writing. In |he event of such walwer,

" WagT: eremis
ILLINGHS - Single Femlly - Fannle Mas/Eraddin kac UNIFORM [INSTRUMENT - MERS e &
Form 3014 1501 KT 02031 0055212210471 -ED
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Borrower siult pay directly, when and whete payable, the smounts due for any Eserow lems for which payment of
Futids hias been waived by Lender and, il Londor requires, shall furnish te Lender reccipts evidencing such payment
withis yuch lime puriod as Lender may require. Borrower's obligation o meke such payments and o pravide receipls
shall for all purposes be deemed to be » covenani and agreciment contuined in this Secutity Tnstrunent, a3 the phrase
"ogvensnt and agreement” is used in Section 9. I Borrower i5 abligated to pay Escrow ftems dirvctly, parsuant 1o
g waiver, and Dorrower fails tg pay the amonnt duc for an Eserow Item, Lender may excrcise ite rigits under Section
2 and pay such amount and Berrower shall then be obligated under Section 9 to repay 1o Leader mmy such amount.
Lender may revoke (e waiver 55 to any or abl Escrow [ims at any time by 2 notice given io scterdarice with Section
15 and, upat such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then tequired
wnder this Secifon 3.

Lerder may, #t any time, collect and bold Funds ii #n mnownt {2) sufficient to prrmit Lendut Le apply the Funds
a1 fhie tims specified under RESPA, amd (b 1o te excecd the maximun smount 3 lender can require under RESPA,
Lender shill vstimate e smount of Funds duc on the basis of current daia and ressonable estimeies of expenditurcs
of future Escrow [toms or othetwise in aceardance with Applicable Leaw,

The Funds 208 be held w ah instintion whose deposits are insured by a federal agency, instrumentality, or
entity (inchuding v.erdur, if Lender is an institution whose deposits ate yo insured) or in any Federal Home Loan
Bank, Lender shali aply the Funds to puy the Cscrow Nems no latcr then the time specified under RESPA. Leader
shall pol chacge Boregwer for halding and applying the Funds, anoually analyzing the escrow account, o verfyiog
the Esetow ltems, utiless Lovdsr vays Botrower inlerest on the Punds and Applicable Law permits Lender to make
such & charge. Unbess an agreenent i=made in wriling or Applicable Law required interest (o be paid on the Funds,
Lender shall not be required to pay 3orrcwer any interest or ¢armags on the Furds, Borrower and Lender ean agres
in writing, however, that interest stiall oc paid on the Funds, Lender shall give ta Borrower, without charge, an
annual accounfing of the Funds as required Oy RESPA,

Lf'there is a surplus of Funds held in wacruw. as defined under RUSPA, Lender shull aceount to Batrower for
the excess funds in accordance with RESPA, Xf hero i=a shariage of Funds held in escrow, as defmed under RESFA,
Lendcr shafl notify Borrower as required by RESE S, and Bocrower shall pay w Lender the amount necessary o maks
up the shorlage in accordance with RESPA, Yt in o riose that 12 monthty payments, If thare i5 2 deficiency of
Funds held in cserow, s defingd under RESPA, 1endersiielt notify Bornower & vequired by RESPA, pnd Borrower
shall pay to Lender the amount necessary to make up the deféisucy in cocordane with RESPA, bat iu oo mars than
12 manthly payments.

Upon payment in full af 4]l sums secured by fhis Security Instes cnt. Lender shall prompily refund to Borrwer
any Funds held by Lender,

4. Charges: Liens. Borrower shail pay 8!l laxes, assessments, clariges, fines, and impogitions attributable fo
the Peaperty which can attain priority aver this Secuiity Instrment, izaseb ot payments ar ground cents on the
Property, ifany, and Community Asseeiation Dues, Fees, and Assestiments, ifany. To the extent that these jlems
are Esprovw [tems, Borcower shall pay them in the manner provided in Section 3,

Baovrawrer shall prompily diseharge any lien which hos priority over this Seourily Iirunent unlesz Borrower:
{a) agrees in writing ko the payment of the obligativn sceured By the len in » mmner acz.ptahle 1o Lender, but waly
50 long as Borrower is perfarming such agreement; (b) contests the lien in good faide by, o defends aginst
enforcement of the lien in, legal procecdings which in Lender’s opinion operatc to prevent the enipiLement of the fien
whilc those praceedings ate pending, bul oaly until such proseedings are concluded; or (c) securss Som the balder
of the Hen an agrezment satisfastory to Lender swhordinabing the lien lo his Scourily Justromnat. 1Y Leader
determines that amy pan of the Property is subject L6 8 lien which can gleain priprity over this Seeurity (nimment,
Lende toay give Borrower & notice identifying e lien, Within 10 days of the date on which fhut notice s given,
Bortawer shall satisfy the lisn or take one or more of the actions set forth abeve in this Seetion 4,

Lender may require Borrower Lo pay 2 ane-time eftinze for a real estate fas vertfication andfor TepUHing seTvice
vaed by Lender in connection with this Loas.

5. Property lisurance. Barrower shall keep the improvoments now exizting nr hercafier crected on the
Property insuzed against loss by fire, hazards meluded within the torm "extended coverage,” and aty ather hazerds

, TocWIagTe eFonmis
ILLINIE - Single FamBy - Fannte MasfFreddia Mac UNIFORM INSTRUMENT - MERS ciiag
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tnchiding, hut pot Fmited to, eatthquakes and flonds, for which Lender voquires ingurance. This insurance shiall be
muintaingd in the umounts (including deductible levels) and for the perinds et Lender requires. What Lender
toquires pursuan 1o the preceding sentences can chunye during the lern of the Loan. The insurance carrier providing
the msrance shall be chosen by Borrowes subjcet o Lender's right Lo disapprove Borrewer's choice, which right shal]
not be exercised unreasomably. Lender mey require Bormower to pay, in connechiun with this Lean, either: (a}a one-
time charge for flood zone destmination, certification and tracking services; or {b) a ooe-time charge far flood zane
determinztion and certification services and subsequent charges each dme remappinga or similar charges ascur which
reasonably might affect such determination or cetiification, Berswer shall also be responsible for the payment of
any fees imposed by the Feders] Emergency Managemnent Ageney in conneetion with the review of any {lood zoae
determinatinn reaulting from an ohjechion by Borrowet.

«f borrower fails to maittain ahy of b ¢overages described abave, Lender may obtawn tauratwe covetnge, at
Lender's cption end Borrower's expense, Lender is under oo chligation Yo purctase any particular typz or amount
of coverage. Therefore, such coverage shall eover Lender, hut might er might not protect Borrower, Barrower's
cguity tn the Yrovery, ot the conteais of the Property, agaimet any risk. hazard or abiliey and might provide greater
or lesser envevaps than wak previousty it eeel. Borrowee scknpwledges that thz eoat af the indumnce coverage 50
obrained might sigtfcontly ereeed the cost ol insuranee that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall hecome additional debt of Borrower seeured by this Sacurity Instnnment. Theze
amounts shall heas int=;t ai the Mote cate From the date of dishurseinent and shall be payable, with such interesr,
upon rotice from Lender lo(doremrer requesting payment.

All insuranee policies reguired by Lemder and renewals of such pelicies shall by subject 1o Lender's night o
divapprove such policies, shali mclide 4 standard rmorgage clouse, and shall neme Lender &5 morgages and/or a3 an
additional Joss payce, Lender shall fiay< the right to hold the policies and rencwal eenlificates. 17 |ender requircs,
Bormewer shalt prompily give to Lender wi) cecetpts of paid premivms and renewal notices. T Borrower obtzins any
form of insurance coverage, ot ntherwise sgwired by Lender, for damage to, or destruction of, the Property, sach
policy shail include o standard mottgass clans. and =hall narwe Lender as mongagee ol as un additional loss

PYEE.

’ In the event of lose, Barvower shafl give prompinszaes to the insurance carrjer and Lender. Lender may make
proof of loss if not made prompdy by Borrower, Umjeas Lender and Borrowst otherwise agtee in writing, any
insurance proceeds, whether o not the underlying insumnu:, wns reguired by Lender, shell be spplied 1o restoration
ot repair of the Property, if the restoration ar repair is economi2a¥ly feasible and Lender's security Is not lessened.
During such repair and restoration period, Lender shall have the righiio hold ruch insurance praceads untll Lender
has had an oppartunity i inepect such Property i engure the wark hasion cumpleted to Lender's satisfaction,
provided that such inspection shall be indertaken prompely.  Leumder may disburse procerds for fhe repaics amd
restoration in a sittgle payment or in & series of progress payments as the viorCis completed. Unless nm agreement
is mate in writing or Applicable Law requires interest to be paid on such insureice procecds, Lender ghall not be
required to pay Borrower any lalerest or carnings on such proceeds. Fees for pubbs sdjudters, of other third partics,
retzincd by Borrewer shall nat be puid ow of the insurance proceeds and shall be tne stie obligation af Borrower.
I[f the restoration or repair is nut economizally feaxible or Lender’s security would he lessced, fre insurance proceeda
shrall e wppiied to the sums seenred by this Seeurity Instrement, whetlier or ol shen dae, with the meess, iCany, paid
to Borrower, Such insurance aroceeds shall be applied in the order provided dor in Section

If Borrower shandons the Property, Lender may file, negotiate nnd setfle any availuble indueiace claim and
related macters, 1f Barrower does not raspond wilhin 30 days to a notice from Lender that the insarincs careicr has
offered to settle a claim, then Lender may negotiate and settle the claim. The %(0-day period will begin o /hen the
nolice is given. In either event, or if" Lender acquires the Property under Sectien 22 ar otherwise, Burrower THereby
assipns o Lender {a) Borrower's righls 10 any {nsurange proceeds in ph amoast not to excesd the ampunls impaid
under he Mote ar this Sesurity Instrument, and {b) any other of Bormower"s righls {ather than the right 1w amy refund
of uneamed premiving paid hy Borrower) under all insuwrance pelicies cuvering the Property, insofi gs such tighs
are applicable to she coverage of the Property. Lunder may use the insurance proceeds eithe to repair of restors the
Property ot la pry amounts unpald under the Note or this Sceurity Instrament, whether o fiot thin due.

[LLINCHS - Singla Famlly - Fannls Mau/fFreddle hMar UNIFORM INSTRUMENT « MERS DSEMaGHs erummg
Ferm 2114 1/01 P v L) = T REE
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6. Occupamey. Borrowet shall cocupy, establish, and use the Praperly 82 Botrower's principal residence
withiz, 60 days after the execution of this Security Instrument and shafl conlitue 19 gecupy the Froperty as Borower's
principal residence for at feast ona year afier the date of oecupancy, unless Lendur othierwise agroes in wriling, which
consent shall not be unreasanably withheld, or unless extenaling circumslances exist which are beyand Borower's
coniral.

7. Prescrvatign, Malatenance and Protection of the Property; Inspectlans. Borrower shall not destray,
damape or impair the Property. allow the Property to detericrate o corenit waste on the Froperty. Whether ar not
Barrower 15 residing in e Property, Borrewer shall mainipin the Froperty in order th prevent the Property from
detetiorating or decreasing in value due to its condition. Unless it is determined putgwant to Section 5 that repair or
testoration i not economically feasible, Borrower shall promptly repair the Properly if damaged ro avoid further
deteriartion or damage. IF ingurance of conrdemnntion proceeds are paid in connection with damege to, or the taking
of, the Preperty, Roryower shall be responsible for repairing or restoring the Froperty only il Lender has released
proceeds for fuch purposss. Lender may dishuree proceeds for the repairs gnd restoration in 2 single payment or in
& sesies of Pregress paytenis 25 the work: is comploted. If the insurance or condemnation proceeds zre not rufficient
to repatr or resior @ e Property, Barmwet i st reileved of Borrower's obligation for the complstion of auch repair
ar restorton.

Leoder ar its aze/it raay make ressouable entrics upon and inspectiona of the Property, IF it has reasonable canse,
Leader may inspect the aiteriat of the impravements oo the Froperty. Lender shall sive Boreower notice at the rime
of or prior to sueh an ivterict ifspection speetfying such reasonabie cause.

8. Borrower's Losn suplication. Borrower shull be in defuudt if, during the Loan application process,
Borrower or any persens or entifies jctiny; athe direction of Bovrower or with Boreower's keowledge or consent guve
malccially false, misleading, or inavzaraw information or statements to Lender {or fuiled to provide Lender with
material informalion) in connection wih < Loan. Material represctations include, but are not limied to,
reprosentations coneerning Borrewer's occuegarcy of the Property as Borrower's principal residence,

9. Dentectioh of Lender's Dntevest fn i he Progerty and Rlghte Under this Security Instrumeat. [f ()
RBorrawer fails 10 perform the ¢ovenants and agres nentl eontaitied in this Securiy Instrument. (b) there (s a legal
proceeding lhat might aipnilicantly affect Lender's intiest i the Property andfor righns under fis Secuity Instrurnent
(such 55 a proeeeding in bankruptey, probate, for condswiration or Eorfeitore, for enforcement of a livn which naay
attain priority pver this Security Instrument er to cnforee Jre s sr reyulations), or {¢) Borrower has abandoned the
Property, then Lender muy do aqd pay for whalever is reaponnkae Gr appropriate to protect Lender's interesi in the
Property and rights under this Security Instrument, including pruteciing andtor assessmy the value of the Property,
and seeuzing andfor repairing the Properly, Lender'sactiond etn melude ! are not Hmited to: () peying any sums
secured by 2 flen which has priority over thig Security Instument; (b) 23peatizg in court; and {c} paying reagonable
aHOTEYs' foes to protect its interest in the Property sndfor rights under this ®amuivy Insirument, ineluding ils scoured
position in a hankrupicy proceeding. Securing the: Property includes, but is 1ot fialied , enierisyg the Property 10
make cepaics, change backs, replace or baard up doors and windows, drain water £ 2ipes, eliminate buildiag or
othier code viclalions or dangerous conditions, and have niilities umed on or ofl. Althoagh Lender may 1ake action
under this Section 9, Lender does not have b do st aud i3 not under any duty ot obligatiza o A~ se. Eis agregd that
Lender incurs ne liakility for not waking any or ajl antions authorized under this Seciion 9.

Any stvunty disbursed by Lender anderthis Section 9 shall become additional debt of Borrower szcured by (his
Seeurity Instrument, These amgunts shall bear interist at the Note mate from the date of disburscmeiit and sholl be
payable, with such interest, upon notics fretn Lender io Bortower requesting peymeni.

If this Security Instrument is on a leasehold, Boriower shall comply with all the provisians cf e lease,
Borrowershall not surrenderthe Jeasehold estale and interests hervin coaveyed o terminate or cance] the ground lease.
Hocrower shall oot, without die expresy wrilign consent of Leader, ulter o amend the ground lease, If Barrower
ueguires fee title to [he Property, the leasehokl and the fee tite shall not merge unless Lender agrees o the merger
in writing.

10, Mortguge Jusueence. If Lender required Morigags Insurance as  condition of making the [.oan, Berroswer
shall pay the premiums required fo maintain the Maotigage Insurance in effect. If, for any reasan, the Mortgage
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[nsurance crverage reqoired by Lender ceases to be availabie from the mortgage insurer that previously provided such
insurance and Borrowear was required fo make sepatately dosignated payments toward the premivms for Morigage
Insucance, Bocrower sball pav the preminms requiced to obiain covernpe substantislly equivalent Lo the Mortgige
Insurance previoualy im offect, at a cost substantialiy equivalets W Lhe cost by Barrower of the Morgage Insurance
provieusly in effact, from an altemnate mortgsge insurer selected by Lender. [ subsizniially equivalent Morlgage
[nsuranec caverage is not available, Bareower shall continee to pay to Lender the smount of the sepacitety designated
paytnents that were duc when the insuzance covemge ceased ta bein elfect, Lender will accept, use ard celain (hese
payTenis 45 2 non-refvadable loss reservs in liew of Morgage [nsurance. Such loss reavrye shall be non-refandablc,
nolwithstanding the fact that the Loan is itimatedy peid in full, and Lender shall not be required to pay Boremwer any
{nterest or sarmings on such loss reserve, Lender can no longer require loss reserve payments if Morfgage Insurance
eoveragl (in the amount sud for the pericd Wat Lender requires) provided by an insurer selected by Lender agun
becomes svaifable, ia obtained, ond Lender requires separilely designated payments foward fhe premivms for
Mortgage ingirance. T Lender required Mongage Insurance as 4 condition of making the Loan and Bortowst was
cequited 1o naxe separately designatcd pryments towatd the premiums for Mortgage Tnsurance, Burrower shell pay
Thae premilng e tied o mainrin Martgage Tnsucaties {0 effeet, or o provide a pon-refundabie loss reserve, unsil
Lender's requireren! for Morkzage Tnsurance ends in sceordance with ony weition agreement boiween Rotrawer and
Lender providing foraura termination or anti) terination is requircd by Applicable Law. Nothing in this Section
10 affects Boorower's-atigation to pry interest at the rate provided in the MNots.

Mortgage Insuranes rimbursss Lender {or any satity thot purchases the Note} for certain Insges it raay incur
if Borrower does rol repay the Lodn as ayreed. Borrower i3 not a party to Le Mortgage Insurance.

Mortgage insurers evaluate thr k%l risk on all such insurance in forec from time t time, and may enter nke
agreemctils with other purties that siareo: wodify their cisk, of reduve losses. These agreements are on eems anql
conditions that are satisfuctory to the morinage msurer and the wiher party [or partics) o these wereements. These
gigreements may require the mortgage imsd)3+40 mike payments nsing any solice of funds that the maripage insurer
may have available (which may inelude funds « bhained from horigage isunmce premiums).

&5 o result of these agreements, Lender, any purchaser of the Nate, anather insurer, any reinsurer, any other
enlity, or any affiliate of any of the forepoing, may receive (divectly or indirecily) arnowunis that derzvé from {or might
be characierzed as) a portion of Borrower's payments for Woctgage Insurance, in exchange o+ ghating or modifying
the morigage insurer's risk, or reducing fosses, If such agrearont provides hat an aifilisic of Lender takes 2 share
of (ke insuzer's risk in exchange for 4 share of the premiums rais o the insurer, the armangement is often termed
eaptive TEinsureace. " Forther:

{a) Any such ngreements will not affiect the amonnts that Boriwver hes agreed to puy for Morigage
liusurgnee, or any other terms of @ue Loun, Such agreements will nit incezase the amoant Borrower will nwe
for Murtpage Insurnoce, #bd they will not entile Botrower (o any refurd

ib} Aay sech agreements will oot sffeet the rights Botrrower has - if s pith respect fo the Moriguge
Losuranee undey the Homeowners Pretection Act of 1998 or any other law. [hirwrighits may tnclode the right
to recclve certain disclusures, to request and obiin esneelladon of the Mortgage, Tnsurance, to have the
Mertpsge Snsurance terminated automatically, and/or to receive a refund of sny Mo ragte Tnsiirance premiums
that were nomrhed ol the time of such canecllation or termination.

11. Assipnment of Miscellumecus Proceeds; Forfeiture. All Miscellaneous Provesds are luriby aseiimisd 10
and shall be pajd 1o Lender.

I£the Progerty is dawaged, such Miscellmicons Procegds shall be applied 12 restoration ot tapoir (1 the Property,
if the restoration of repair is economically feasible end Lender's security i not lessened. During suca iwpair and
testoration period, Lender shall bave the right o hold sach Miseollanenns Proceeds until Letder has had an
oppertnity to inspect such Property io ensure ihu wark has heen compieled Lender's sasisfaction, provided that
such inspection shall be undartsken prooptly. Lender may pay for the repairs and restoration in a single disbursemant
arina serivs uf progeess payments as the werk ik completed. Unfess an agreement (s made in writing or Applicable
L requires interest fo be paid on such Misceilancous Provecds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscellancous Proseeds, 1f the restoration or repair is nol econemically feasible o

N
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Lender's security would be fessened, the Miscellugeous Proceeds ehall be applied to the sums secured by this Security
Instrument, whetct or oot then due, with the excess, il any, paid to Barrower. Such Mircellapeous Proceeds shal]
be apnligd in the otder provided for in Secticn 2.

[n thie cvent of a 1olal taking, destroction, ur (0ss in value of the Property, the Miscellansaus Proveeds shall be
gpplied to the sums secured by this Security Instrument, whether or nat then due, with the cacess, if any, paid io
Borrawer.

T dbe event of 2 partial taking, desroetion, or loss o value of the Property in which the fair market vatue of
the Property immediately before the partial aking, destructicn, or less in value is equal ko or greater than the amownt
of the sums seeured by this Bacority Instrument immediately before the partial taxing, destruction, or loss i valve,
unless Borrower ang Cender otherwise apree in writing, the sums secured by (his Security Insrrument shaf] be recoced
byt aount of the Miscellanzous Proceeds multiplied by the following fraction; (dd the lotel atnownt of the sums
secured i7vnediately before the partisl taking, desiuction, or loss in vatue divided by {b) the fair market value of the
Property ¥ ediately before (he partial t2king, desiroction, ouloss in value, Aoy balance shell be paid 1 Bormower.

In the e of a partial iaking, destruction, of Ings i value of the Property in which the fair market valoc of
the Properiy Liirieniately hefore the pertial taking, destraction, or lose m value i3 bewe than the amount of the wms
gecurcd imwnediaisly Gefare the partial taking, destruction, or loss in value, wnless Borrower and Lender oiherwise
agree in wriling, the }owelleaecus Proveeds shall be applicd 1o the sums secured by this Security Instrment whether
ar nol the sums are thel que,

Ifthe Properly is abandans 4 kv Borrower, or if, afier notice by Lender to Borrotver that the Opposing Parly (a3
defined in the next sentence) olfers to make an awarsd to suitle 8 elaim Mt demapes, Borrower fails to respond 1o
ender within 30 days afler the dat the wotice s given, Lender is puthorized 1o coflect and apply the Miscellancous
Proceeds eifher to restorabion or repaic ot the Froperiy ot to the sums sccurcd by this Security Tostrument, whether
or ool thet due. "Opposing Party” meass i thitd party that swes Borower Miscellaneous Proceeds or the party
against whom Borrower has a tight of seiliz'e regard 1o Miacellaneous Procceds,

Boreower shall be in defauit i any action v pronceding, wheibier civil or eriminal, is begun that, in Lender's
judgment, could result in forfritare of the Property or ofler material impairment of Lender's interest i the Property
or rghts under this Security lustrument. Borrower ca rate such a defanlt and, if aeceleration has cceurred, reinsiate
as provided in Section 1%, by causing the action or pzorieding io he dismissed with 4 tuling that, in Lendet's
judgment, precludes forfeilure of e Property or othey waicn fmpairment of Lender's interest in the Property or
righis under this Securily [nstrument, The proveeds of any awss® ar claim for damages that ave aitribusble 1o the
impairmenl of Lendet's imerest in the Property are hereby aagifnay) #:d shall be paid to Lender.

Alb Miscellaneous Proceeds that are et applied to testoration or topais of the Property shall be applied 5 the
order provided for ity Section 2,

12. Boreower Mos Releascd; Farbearance By Lender Mot a Walved, =atension of the fime for payment or
modification of pmegization of the sums secured by this Seeutity Instrument giaried by Lender to Borrower ot any
Suecessor i Inkerest of Bormower shall nol operate o release the liability of Boriew i ot any Suecessors in Tuterest
of Borrowsr. Lender shall ol be requircd to commense procsedings against any Suceclsor in Interest of Boreower
ot b refise to extznd fime for payment o utherwise modify amortization of the swas sercad by this Security
Instrument by reson of any derand made by the original Borrower or any Successors in Inlzrest of Borrower. Any
farbearance by Lender in cxercising any right or remedy ineluding, without limitation, Lensdor's scceptance of
paymeents from thivd petsons, entities cr Successows in nterest of Borrower or in amounts less thed #.¢ amount hen
dug, shall not be & waiver of ar preclude the exersise of any right or remedy.

13. Joint and Bevernl Liablilty; Co-signers: Soccessors and Assigns RBound. Borrower covenanis avd agress
that Borrower's okligations and lishility shell be joint and several, However, any Borrower who co-signs this Security
Insirument but does nok excouts he Mote (a "eo-signer™): (&) ia co-sigiting his Szeurity Instrument only (o morigage,
prant and convey the co-signer's imterest in the Froperty ander the teems of this Security [nsirument; {b) is not
personally obligated to pay the suins secured by this Secnrity Instrurnenl; und {¢) agrees that Lender and any othee
Bokrowes can agree to extend, modify, forbear or meke any accornmudations with regard to the terms of vhis Security
Instrument or the Nobe withal the co-signer’s conscat.,
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Subjeet to the provisions of Section 18, any Suecessor in Interest of Horrower who assumes Borower's
obligations vnder this Scewrity Instrument in writing, and is approved by Lender, shall obtain pl] of Borrower's rights
and benefits undet this Security Instrument. Burrower shali not be relensed from Borrower's obligations and ligbility
under this Security Instrument urless Lendzr agress to such release in wetiing, The covenaots and agreewents of this
Security Instrument shall bind (except os provided in Section 20) and tenchit the suecessors and sasigns of Lender.

14, Loan Charges, Lender may charge Barrawer fees for services performed in conmeckion with Borrower's
defuult, for the purpose of protecting Lender's imeest in the Property and rights under this Security Instrument,
inciuding, but not Jinitted to, atormeys’ fees, property ingpeciion and valuakion fees. In repard ¢ any oiher fecs, the
ahsence of express authority in this Security Wstoumenl 1o charge a specifie fx to Borrower shall not be construed
#% a profivition on the charging of such fee. Lender may nal charge fees that avg expreasty peohibited by this Security
Iostrimial of by Applicable Law.

IF - Loan is subject to a law which sefs muginum loaa charges, and that faw is finally imerpreted so that the
inlerest o7 ather logn charges collected or to be collected in conapction with the Loan exceed the ponmitted limita,
then: {a) abvauih Joan charge shalt be redused by the atmownt necessary to redoce the chacge o the permived Timit,
and {b) auy s aircedy eollceted fram Borrawer which exceedid peraitied limis will be rafunded to Borrower.
Lender may ¢ honga 17 anske this refund by reducing the principel owed ander (e Nota or by meking a direct payment
to Borrower.  IF & rofyad veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wkeier or not 2 propayment cliarge is provided For under tie Note). Borrower's spceptance of
sy such refiud made by direct patment to Borrower will constirte a waiver of any right of setion Boreower night
havy ariging out af such overchurge.

15, Netices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 10 Borrower in caprection with this Security Instrument shall be deeiad to have bean given to
Barrower when matled by first class mail 7o whon actoatly delivered to Borrower”s notice address if sent by other
means. Noiice to any one Borrower shall cunstale natice to ell Borrawers unless Apphicable Law expressly requines
ohherwise, The nolice address shall be the Properte Address unkess Borrower has deslimatad o substitute notice
address by notice to Lender. Borrower shall pron iy aotify Lender of Borrower's change of address. If Lender
spacifies a procedure for reporting Borrower's chiange uf address, then Borrawer shall only reporl a change of address
throuph that speeified procodwre. There may be anly one Zesignated aotive address under tois Security Laswrument
at any ouc time. Any notice to Lender shall be given by delvesing it or by mailing i by first claes mail to Lender's
adress stated hercin unless Lender hae desiphated anather aditpss Sy notice 1o Borrower. Any notice in connection
with this Security Instrument shall nol be dewrted b0 have bren givanto Lender until actually reecived by Londer,
If any notice required by this Secarity Instrument is slse required updes Applicable Law, the Applicable Law
requiremcnt will satisly me corresponding requireinent under this Scew ity Tusirment,

16. Governing Law; Severability; Rules of Constenetion, This 2ccuaity Instrument shall be goverasd by
federal law 2nd the law of the juriediction in which the Property is located. Al vl and obligafions contaitied ta
this Security Instnunent are subject to any requirements and limitations of ApplicelicTaw. Applicable Law mught
cuplicitly or implicily allow the parties to ager by contract or it might be silenl. hin such silence shall wot be
censtrued as a prohibition against agreement by contract. Tn the event thet any provisiad or »isuse of this Security
Instrurment o the Mote conflicts with Applicable Law, such conflict shall nut affect other prwisirns of this Security
Inatrument or the Note which ean be given effeet without the conflicting provision.

As usod in this Seenrity Instrument: (a) worda of the masculine gender shail mean and includ? enrtespundimg
teuter words or wotds of the Taminine gender; (b) words mn the sinpuly shall mear dnd include the sl and vice
versa: and (&) the word "may" pives sole diseretion withaut any oblization to take any aclion.

17. Borrower's Copy. Borrower shall be given onc vopy of the Note asd of this Security Lostrument,

18. Transfer of the Property or 0 Beoefielal Interest in Burrower, As used in thia Section E8, "lmercat in
the Properly” mcans any legal or besitficial imerest in fhe Property, including, but not limited to, thoze heneficial
interests (ransferred in 2 bond for deed, zonkeact for deed, installment sales contract ot escraw agreement, the miznt
of which i the transfer of title by Borrower at a fuure date to a purchascr.
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I£ ulk or any part of the Praperty or any Iaterest in the Property g sold or trahsfersed {ot if Borrower is nel 4
hatuial peesan and A beneficiel interest (o Borrower i3 gold or transferred) without Lender's prior wrikicn consent,
Lender may requize immediate payment in full of all sums secuted by this Seeurity Ingtrument, However, this aplion
skall mot be exercised by Leader if such exervive is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
nérivd of not less tian 30 duye from the date the notice is given in aceovdance with Secton 13 within which Berrawer
mwst pay all sums secured by this Seeurity Inslroment. If Rovrower fails to poy these sums prior ta the expiration of
thig pering, Lender may invake my remetivs permitted by this Secorily instrument withont fariher notice or demand
o Borrower.

18. Borrowser's Ripbi to Relnséate After Acceleration. 3 Borrower meets certuin conditions, Borrower shall
hav, the right to have enforcement of this Secarity Instrument discontinoed ol any tine prior 1o the catlicsl of {a)
{ive day<before sale of the Property pursuant to Section 22 of this Seeutity Instrument; {b) such olber peried ag
Applivabls Liw might speeify for e erminution of Borrower's right to refnstate; or (e} ontry of a judgment enforeing
thiz Spentityngrument. Those condilions are dhat Borrower: (4] pavs Lepder all aume which then would be due
under this Becoriw Instrument end the Nate as if no acecieration had acoursd; (b} curce any default of any olbher
COVEDAWE or agresnienty; [c) pays all expomscs incurred in enforcing thiv Secutity Tnetrutnent, meleding, but nat
limited tn, veasonable atorneys' fees, property inspeetion aod velualion teex, agd other feas incurred for the purpose
of prateciing Lender'sunteress in the Froperty and rights under this Security Instrument; and (d) eakes such action a3
Lender may reasonabiy requie s assture thar [ender's interest in the Property and rigits under this Sceucity
|nsirument, and Bormrower 's obligation.to pay the sums secured by this Scourity Instewment, shnll continug unwhunyed
imlzss as otherwise provided undes Applicabls Law, Limdor mey require that Barrower pay such reinstatement samy
and cxpenacs i one or more of the flbuwing forms, as eelected by Lender: (u) cash; {B) money order; {¢) certified
check, bank check, wepsurer's cheok or garlier’s check, provided any such check is dravwn upon an institution »hose
deposits ave insured hy a federal agency,-imarxmentality or entity; or {d} Elecironic Funds Transfer.  Upon
reinstatement by Bertower, this Security Instosinent end obligations secuced herehy shail cemiain fully effectivs as if
ne areeleration had occurred. However, this ight i reinstape ghall nol apply in the case of aceclevalion under Section 18,

20. Sale of Note; Change of Loen Servicer: Noae of Grievanee, The Nate ar a partial itlerest in the MNote
{tomether wilh 1his Seeurity Ingtrument} can be sold oue 67 puoer times without prior nolice Lo Bormwer. A sile might
result in @ change i the entily (koown as the "Lvan Serviesr” that collects Perodic Paynens due under the Nole
and this Security Justrument snd performs wiher mortgage loas sorvicing obligations under the Note, this Security
Instrument, and Applicable Law, There alse might be one or mare 2heanges of the Loan Servicer nnrelgted ta a sale
of the Mote_ IF thers iz 2 change of the Loan Servicer, Barrower will be piven wiitten notice of the changs which will
state Fhe nome and address of the new Toan Serviesr, the address to which pryments should be made and oy ather
inforowation RESPA requires in connection with & notice of transfer of serdirine. If the Mote is sold and thereafior
the Lown is serviced by a Loan Servicer other than te purchaser of the Note, this mioisage loan servicing obligations
in Borrawer will remain with the Loan Servicer or be transferred 10 asuceessor Lo w Suricet and are nut agsumed
by the Note parchascr unless othetwise provided by the Note purchaser,

Meither Borrower nor Lender may commencs, join, or be joined (o any judieial aciaon Sz cither an individual
litigant or the member of a class) that arises (rom the nther party's auiions pursiant fo this Securit, lstrurnent or that
alleges fhat the other party has breached uny provision of, or any duty owed by reasom of, this Sacndiy [nstrument,
untit such Bormower ot T.ender has notified the athet party (with such notice given in compliance with 2ie-weq remonts
of Section |5) of such alleged breach and affarded the ather party hereto a reasonsble period after the miving of such
notice to ke correetive action, If Applicable Law provides a time period which must elapse hefore cortatn actian
gan be teken, that time perfod will be deemed to be rcasotable for putposes of this persgraph, The notice of
acceleration and opportumity to ewre Iiven 1o Borrower pursnant to Section 21 and the notice of aceeleraiion given
1o Borrowcr pursushil 1o Section 18 shall be deemed Lo salisly the natice and apportunicy 16 take corrective action
provisions of this Seclicn 20.
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21. Hazardous Substances. As used in this Section 2]: {a) "Hazerdous Substances” are those substances
defined a5 toxic or hezardous substnces, palidaits, or wastes vy Bovironmental Law and the following substances:
gasoling, kerosene, other flammable or toxie petroleum products, txic pesticldes and herbicides, volatile solvents,
materials contzining asbestos or formeldehyde, and radieactive matecals; (b) "Eovirenmental Law" means federal
ovws annd taws of the jurisdiction where the Property is Jocaied that relate to healih, safuty or environmental prolection;
{¢) "Coviromnental Cleanup” includes any vesponse action, remedizl action, or removal action, as defincd i
Envirenmental Law; aud (d) an "Environmenta] Condition” means o eondition that can canse, contribute fo, or
otherwise irigger an Ervironmental Cleanup.

Botrower shall not cause o: pesniit tha presence, use, disposal, storage, of release ofany Hazardous Substances,
ot threaten to relense any Hazardous Substances, oo of in the Property. Botrowr shall not de, nor allow apyane eise
sa 95, wyihing alfeciing the Property (4 thal is in viclation of amy Emvirtineoial Lew, (b) which ereates an
Erwitopaental Condition, or {¢) which, due 10 the preseace, use, or vilease of & Hazardous Substance, crentes a
condition the: sdversely affects the vaiue of the Property. The preceding fwo sentenocs shall nok apply 1o the
prasenve, Uus7, w Storage on the Property of small quantifics of Hesnndous Subsmances thei zre generally recognized
to bo approptiare #» normal residentisd vses and to maintenstice of the Praperty {incliditg, bul nat limited 12,
hazardous substaiscry 10 constmet products).

Borrower shall Gromptly pive Lender writen notice of (4) any investigation, claim, demend, lawsuit or other
action by eny governti<ntal or regulatary agency or privete party involving the Property and eny Hezardous Substance
ot Erviropmental Law of whick Brerower has aciual knowledwe, (B) any Environmental Condition, includiog but not
limited to, wmy spilling, leakiig, dis~harge. selcase or threat of release of any Huzardows Substance. and {¢) ooy
sondilion caused by the presence, (5c o, release of @ Hazardous Subsience which adversely affects the value of the
Property. [f Borrower [eams, o is aordeid by any governmental ar regulatory muthonty, or any private party, that
any temaval of other cemedistion of any $azardous Substance gffecting the Property is necessary, Borrower shall
promptly take all necessary semediel actionstn iccordanee with Environmental Law, Nothing herein sholl cresle sny
obligation on Lender for an Environmentn] Clsamup

MON-UNIFORM COVENANTS. Bosrower und Lender further covenant and agree es follows:

22, Accelerafion; Remedies. Lender shall give aatlee to Borrawer prior 19 acceleradion following
Borrower's bresch of any eovenant or agreement Lo this Scorcity Iostrumeni {fiat not pricr feacce eration ynder
Section 18 urless Applicable Law provides oiberwise). Theaelws shall specily: (a} the default; (b} the action
regulrcd to cure the defanlt; (¢} & date, not less thao 30 days treot e date the notice is given tn Borrawer, by
which the defanlt must Be cureds and {d) Bhut F2iture tn cure the def<uk on or hofiore the date specified in the
netice may result In gcceleration of the sums secured by this Sceorliy Instrurment, foreclosure by Judicial
proceeding and sale of the Property. The netice shall further inform Lo rover of the right fo reinstate afier
urceleration and the right to assert in the foreclosure procoeding the nowsevisiee of a defanlt or any oiher
defenee of Borrgwer o acceleration aud foreclosure. 1F the default Is not cuteldon 7¢ befare the date specified
in the potice, Lender af its option may require immedizte payment in fufl ef al snias secaved by this Security
Tnstriment without Fordther demand and may foreclose fhls Seenrity Instrument by judiciz? proceeding. Lender
shall be entleled to collect 2f) expenses incurred in purswing the remedies provided in thi; Secion 22, lncinding,
but not Tindted to, reasonahle aptoroeys' fees aud costs of e evidence,

23, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shali rileass this Securiiy
Instrument. Barvowershall pay any recordation costs, Lender may charge Borrower a fee for releasise briz Security
Instrurzent, ot anly if e fee is paid to a thicd party for services rendered and he charging of the [ea i ermiced
under Applicable Lasr,

24, Walver of Homestead, In secordance with Wllinois law, the Botrowet hereby releases and walves all vights
under and by vire ¢f the Mlinais homestead exemprion laws.

ILLINEIS - Singla Eawlly - Fannle Maeifreddia Mac UMIFORE [MSTRUMENT - MERS Dochtagic efarms
Fortn 2044 1001 f HZLRNEI035 1 122 10 ED
Page 12 of 14
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25, Placement ol Coltateral Protcction inswrance. Unless Borrower provides Lender with evidence of the
tnsticance coverage required by Borrower's agreerncnt with Lender, Lender may purchase insurance al Borrower's
cxpense be protect Lender's inkérosts in Borrowet's collateral. This insutanee may, tur need not, proteci Borrower's
interests, The coverage thal Lender purchases way not pay any claim that Borrower makes or any elaim that is made
against Barrower in connection with the collateral. Barrower may later cancel any insurance purchased by Lender,
but enly after providing Lender with evidence that Borrower has ohiained msurance a8 required by Borrower's and
Lander's spreement. 1§ Lender purchases insurance for the coliateral, Borrower will be responsible for the cosls of
that insurance, including intcrest and any other charges Lender may imposc in canncction with the placement of the
insurance, witil the effective date of the tancellation o expiration of the insurance. The cost of the inswrance mary
he added to Borrower's total outstanding balance or obligation. The costs of the insuranes may be moee than the cost
ol izcurince Borrower may be able to obiain o its own.

BY SIUNING BELOW, Borrower accepts and agrees to the terms and covenams contgined in this Seeurity
tngtrument pri ra any Rider exeeuted by Borrower and recarded with it

L i ) {Seal) o ‘ﬂ?j {Spal)
JEFFREY-CHEN ~Aarower Hsiao-Yun Hung Butrower

DEEMAgiE aForms
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|Spece Balow This Line For Acknowledqmem]

County of COQK

Fems }’W .

{here give name of officer and his official title)

JECTREY GHEN AMD Hs|ao¥un Hung

{tame of ;nhn and if acknpowiedged by the spouss, his or her name, and add "his or her spouse™)

persenally known to me to e the same person whose natne i (or ary) subseribed o the foregoing instrument,
appeared before me this day & roson, und aeknawledged that he (she or they) siencd and delivered the instrument
us his {Ilt‘r or theit /’rae and voluntiry act, for the uses and purposes therein st (orth.

7/

Dinteal: e L(

{SWH‘!

{Seal)

FERN 5 POULECY
Cficid Sl
Natary Bybli « = Bt o ifrioic k,
M}' Cﬂmmlﬂm'] E;gphes Mar 1‘ 24??]

oS A S g e SRR SR AP 1o sose
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LEGAL DESCRIPTION

Order No.:  21001274NP

For APNfParcel ID{s): 17-04-113-100-1044

UNIT 715 IN MORTH TOWN VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF A
PORTION OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 274 TARQUGH 25, 27 THROUGH 20, AND 33 THROUGH 38 IN NORTH TOWN VILLAGE,
BEING A SLUBQIVISION OF PART OF VARIQUS LOTS, BLOCKS, STREETS AND ALLEYS IN
BUTTERFIEL™Z-ADDITION TO GHICAGO IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTIQN 4, TOWSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CQUNTY, 1LLiMQ15, WHICH SURVEY IS ATTACHED AS EXHIBIT 'C' TO THE DECLARATION
OF CONDOMINIUM OY¥HERSHIP FOR NORTH TOWN VILLAGE CONDOMINIUM RECORDED AS
DOCUMENT NUMBER. 2010908035, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGZ INTEREST IN THE COMMON ELEMENTS.
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MIW: 1000324122104082010 . Laan Numbar: 1221049201

CONDOMINIUM RIDER

THES CONDOMINIUM RIDER i made this  4th  day of FEBRUARY, 2021 .
and is {ncotporated io and shall be desmed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Decd {ihe "Security Instrument®) of the same date given by (he undersipned {the "Barrower™) o
securs Borower's Note 1o UNITED WHOLESALE MORTGAGE, LLC

(the "Lerler™ of the same date and covering the Property deseribed in fhe Security Insirament and tocated at:

T15 W. BLACKHAWEK ST, CHICAGO, ILLINCIS 5BB10
[Fropesh Adilress]

The Property inciw'cs & unit in, topether with an undivided interest in the commen elements of, a
condominium preisel Known as:

Morth Town Village

Panme of Condaminiam Peajece]

(the "Condarminium Praject™). If ticewisTs assaciation or other entity which acts for the Condominium
Project {the “Owners Assogiation™) wolds fitle to propetty for the benefit or use of ita members ar
shareholdets, the Property 8lagingludea Bor ower's interest in the Owners Asaociation and the wses, proceeds
and bene s of Bomowes' s inierest.

CONDOMINIUM COVEXANTS, 1o additior-ahe covenants and apreements made in the Securily
Instrument, Batrower and Lender further covenanl and «gr2= as foilows:

A. Condominium Obligations. Barrower shal! perfarmall of Borrewer's abligations under the
Condominium Prajoet's Constituen] Documents, The "Constituent Pocnments™ see the: (i) Declaration of
any other document which creates the Conduininium Project; () by Jaws: 7iii} code of tegulations; and (iv)
uther equivalent docuinents. Borrower shall promptly pay. when due, 2! ducs und aseessments impoacd
puravanl w the Coustitnent Documnants.

B. Property Insurance, Sc long »s the Owners Assoriation muintains, wi: a geacrally pecepled
inawunee carriet, & "master” o "hlanket" policy on the Condominivm Project which i satisthctory lo Lender
and which provides insurance coverage i the amounts {including deductble levets), for the periads. and
apainst loss by fire, hazards included within the term "extendad coverage,” and any other fazaras inclnding,
tut ot fimited to. earthguakes and floods, from which Lender requires insuranee, then: () Laadar waives
the provision in Seetion 3 for the Perivdic Payment it Lender of the yearly preminm instalmeus far
property insurance on the Property; and {{f) Borvower's obligation under Section § to maistaln peoh2rty
insurance coverame on the Property is deemed stisfied ta the exlent that the required coverage is provided
by the Owners Association policy.

What Lender requiras o5 & condilion of this waiver can change during the term of the loan.

D L ——— e —
At (93 e ' i
Form 3140 1704 Paga 1 af 3 Fa—T——
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage pravided
by the magier ne blankel palicy.

Tns the eveut of a distribution of property insurance proveeds in liew of restoration ot repair following
a loss 10 the Property, whether to the unit ot w ¢ommon elemenis, any proceeds payable o Borrower are
hereby aseipmed and shell be paid 3 Lender for application to the sums sgonred by the Security Instrument,
whather or not then due, with the exeess, if any, paid to Borrowet,

C. Public Liabillty Insurance. Borrower shall take such uclions £3 may be regsonably to fnsure
that the Crwniers Asswetation majpising a public lability insurance poliey aceeptable in form, atiound, and
crtelt of coverege to Lender,

{i. . Condernnation. The proceeds of any award or claim for domages, direct or eonsequintial,
payable 1o Bocrower in eonnzction with any condemnution ar other taking of all ot any pavt of the Property,
whether of the vmit at of The conmon elerents, or for eny conveyance in Bey of condemnation, are keveby
assiped and wbad *2 paid to Lender. Such proceeds shall be applied by Lender to the snms secured by the
Seeurity Instrumnt as provided in Section 11

E. Eender's Prior Covsent. Horrower shall not, except after nutice 16 Lepder and with Lender's
prior written conacnt, eithér paition or subdivide the Propécty or comrent ta: {i) the shandonment or
tertnination of e Condgrniniu n Projert, except for abandonment o1 termination required by Tuw in the case
of substantial destruction by fireor oiher casualty or in the casc of a taking by condemnation or zminemt
domain; {{i} any erendtaent to any perision of the Constiuent Drocuments if the provisian is for the express
benefit of Lender; fii} termination of profissional management and assemption of self-management of the
Gwmers Assaciation; or (iv) any acton whic b wemld bhave the effectof rendering the public liability inaurance
coverage maittained by the Ownets Assaciakicn uniceeptabie to Lender,

F. Remedies. If Borower does not pay condoriiniwn dues and asstssments when dus, then Lender
may pay them. Any ameunts dichursed by [ender undp! s paragraph F shall become addirional debt of
Borrower secipred by the Security Inarrument. Unless Botrorer and Leader agreeio othet terms of paymeat,
these amounts shall bear interest from the date of disbursemsant atthe Nete rate and shall be payable, with
interest, npan natice from Lendst to Bevrower requesting payment,

MULTISTATE COMDOMINIUM RIDER Corkipgh EfemE=
Eanniaz[iddaﬂ;gqlﬁi: Mae UNIFORM IMSTRUMENT [ S
orm
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BY SIGMIMG BELDW, Bomrower accepts amd agtess to the (etms and covenntits conlaiosd i 1his
Condominium Rider,

L{ G Lo L—\ﬁ

(el

Hsiae-Yun Hung -Bomower
MULTISTATE CGHDOMINILEY RIDER "_ Docitagic TR
Fannla MagfFreddie Mec LUHIFORM INSTRUMENT 202150 kS | 2R ERI-ED
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Loan MNumber: 12210439201

FIXED INTEREST RATE RIDER

Date; FEHRUARY 4, 2021
Lender; UNITED WHOLESALE MORTGAGE, LILC
Borrowerfs): JEFFREY CHEN, Hsiac-Yun Hung

THIS ETXED INTEREST RATE RINER i3 made this  4th  day of FEBRUARY, 2021
anit iz ivearporated into and 2hall be deemed to amend abd supplement the Security Instroment, Deed of
Trust,—or Becurity Deed (the "Sccurity Instrument™) of the seme datc given by ibe undersipned (the
"Botreraer” ) 1o gecure repayment of te Borrower's fixed rafe promissory note (the “MNote™) in favor of
UNITED VIROLESALE MORTEAGE, LG
fthe "Lender™) Thi Security Instroment ancumbers the property more specifically described in the Security
Instrumeni and locr.ed ot

7UE o BLACKHAWEK ST, CHICAGO, ILLINGCIS 60610
[Property Addreas)

ADDITHONAL COVENANTS, In additicn to the covenrcis and agregments miade In the Setarity
Iostrument, Borrower and Lender Farther covenant and agree oy folkows;

A, Defindtlon { E ) "Note" of t-c-Security Instrument is herehy deleted and the follewing
provision iz substitated in i1a plece in the Seczoly Instrument:

{ E )"Note" means the promissory nobe signed ..r}f ‘he Borrower and dated FEBRUARY 4, 2021 .
The Note states that Borrawer owes Lender THRES LUNDRED SIXTY THOUSAND AND 00/ 100

Dollas {1U.5. § 360,000.00 1
plus interest, Borzower has prothised o pay this debt in regular Periodic Payments and ta puy the debt in
full nol latey than MARCH 1, 2051 at'the. rate of 2,625 B,

BY SIGNING BELGW, Barrower sccepls and agrees to the forms and sovenunts coantained in this Fixed
Interest Rate Rider.

oy b & 1 4lylth

Bﬂrm"té’JéfFﬂEY CHEN Daie Barrewer Haiaa-Yun Hung Date
2
ILLINCIS FIXED INTEREST RATE RIDER POCMigE ororms
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