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Report Mortgage vraud
844-768-1713

The property identified as: PIN: 24-24-310-006-0000 2icog186E T
Address:

Street: 3128 W. Whipple Drive

Street line 2:

City: Mermrionette Park State: IL ZIP Code: 60803

Lender Secretary of Housing and Urban Development

Borrower: Oscar Vargas and Lilliana Vargas

Loan / Mortgage Amount: $6,332.96

This property is located within the program area and the transaction is exempt from the requur aments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 8D1EF0AD-2FE9-43AA-8362-2231CCD4AS3E Execution date: 9/29/2020
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FHA Case No.: FR1378859629703

SUBORDINATE MORTGAGE
210081363 ~T

THIS SUBORDINATE MORTGAGE (“Security Instrument™) is given on September 29,
2020. The Mortgagor is OSCAR VARGAS and LILLIANA VARGAS, husband and wife, whose address is
3128 W WHIPPLE DRIVE MERRIONETTE PARK IL 60803 (“Borrowet’™). This Security Instrument is
given to the Secretary of Housing and Urban Development, and whose address is 451 Seventh Street, SW,
Washington, DC 20410 (*Lender”}. Borrower has agreed to repay to Lender, the lesser of U.S. $6,332.96 or as
much of that sum as may be disbursed for the benefit of Borrower(s) by Lender. This debt is evidenced by
Borrower’s note dated the same date as this Security Instrument (“Note™), which provides for the full debt, if
not paid earlier, due and payable on January 01, 2047. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, and all renewals, extensions and modifications of the Noie; (b)
the payment ¢1.all other sums, advanced under Paragraph 7 to protect the security of this Security Instrument;
and (c) the perfrmance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purposs, Borrower does hereby mortgage, warrant, grant and convey to the Lender, with the power of
sale the followinjs di.scribed property located in Cook County:
See Attached Exhi%it *A” APN 25-2H -~ 310 - 006 - RO

228 W WHIPPLE DRIVE
MEFRIONETTE PARK IL 60803

. TOGETHER WITH all the imurovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now &1 lcreafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument A 11 of the foregoing is referred to in this Security Instrument as the

“Property.”

BORROWER COVENANTS that Borrower s awfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property andahat the Property is unencumbered., except for encumbrances
of record. Borrower warrants and will defenc generally the title to the Property against all claims and
demands, subject to any encumbrances or record.

THIS SECURITY INSTRUMENT combines uniform corenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unifoim security instrument covering real property.

Borrower and Lender covenant agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal. Borrower shall pay when due the priricinal of the debt evidenced by the
Note.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. (Extension of the time of
payment of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower s successor in interest.
Lender shall not be required to commence proceedings against any successor in intercst'or refuse to extend
time tor payment or otherwise modify amortization of the sums secured by this Security listument by reason
of any demand made by the original Borrower or Borrower’s successors in interest. Any ‘Urbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the term of
this Security Instrument or the Note without that Borrower’s consent.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to: Department of Housing and Urban Development,
Attention: Single Family Notes Branch, 451 Seventh Street, SW, Washington, DC 10410 or any address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.
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5. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. Te this end
the provisions of this Security Instrument and the Noie are declared to be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
itmmediate payment in full under Paragraph 4 of the Subordinate Note, the Secretary may invoke the no
judicial powei of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act™) (12 U.S.C. §
3751 et seq.) ov requesting a foreclosure commissioner designated under the Act to commence foreclosure and
to sell the Propeny as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of
any rights otherviise available to a Lender under this paragraph or applicable law.

BY SIGNING BELOW; Porrower accepts and agrees {o the terms contained in this Security Instrument and in
any rider(s) executed by Bedrower and recorded with it.

DY WWW

OSCAR VARGAS LILLTANA VARGAS

EBo S

WITNESS
Ciscor Vargas Th
WITNESS PRINTED NAME

Stateof F 11T nas S

County of Q ac\(

Personally appeared before me, the undersigned authority in and for the said cZunty and state, on this 6] Y
day of gg tobser 20 %0, within my jurisdiction, the within named  OSCAR VARGAS and
LILLIANA VARGAS, husband and wife, who acknowledged that (he)(she)(they) executed the above and

foregoing instrument.

Printed Name S Cotf o Klonows qu
SCOTT L KLONGWSKI Notary Public, State of T\line g
OfficiaiSeal County of: __ C. (30 @

Notary Public ~ State of illine's

My Commission Expires May 11, 2021 My Commission Expires: M s . i &0 af

Acting in the County of C@O K

Prepared and Drafted by: Graeme Holmes, Loss Mitigation Representative, 2170 E. Big Beaver Rd., Ste. A
TROY, MI 48083.

When recorded, return to: Towne Mortgage Company
' Attn: Loss Mitigation
2170 E. Big Beaver Rd., Ste. A
TROY, MI 48083
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Exhibit A

LOT 6 IN MAHONEY ESTATES, A SUBDIVISION OF THE NORTH 3/4 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THEREFROM THE RIGHT OF WAY OF THE CHICAGO AND SOUTHERN RAILROAD

COMPANY), IN COOK COUNTY, ILLINCIS,

Property Address:
3128 W Whipple Dr
Merrionette Park, IL 60803



