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Cleveland, OH 44105

—_— [Space Above This Line For Recording Data)

MORTGAGE TNAMLLL

EFINITIONS
Words used in multiple sections of this documcit arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

-

A) "Security Instrument" means this document, which is dawcd v /21/2021

tqgether with all Riders to this document.

) "Borrower" is Timothy Zakrzewski and Meredith Zakrzewski, Married To Bach
Okher;

—

rrower is the morigagor under this Security Instrument.
() "Lender" is Third Federal Savings and Loan Association of Cleveland

[gnder is a Federal Savings Association
ofganized and existing under the laws of the United States of America
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Lender's address is 7007 Broadway Avenue
Cleveland, OH 44105
Lender is the mortgagee under this Sccurity Instrument.
(D} "Note™ means the promissory note signed by Borrower and dated 01/21/2021
The Nole states that Borrower owes Lender three hundred thousand and 00/100

Dollars
(U.S. $300,000.00 ) plus interest, Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not tater than 02/01/2051
(E) "Property" means the property that is described below under the heading " [ransfcr of Rights in the
Property.”
(F) "Loaz " means the debl cvidenced by the Note, plus interest, any prepayment charges and late charges
duc under tne Note, and all sums duc under this Security Instrument, plus interest.
(G) "Riders" mvans ail Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders are to be #xezuted by Borrower |check box as applicable]:

] Adjustable Rate Pides [_] Condominium Rider [ Second Home Rider
[ Ralloon Rider [ Planned Unit Development Rider [_]14 Family Rider
C ) va rider [ Biweekly Payment Rider [__] Other(s) [specify]

(H) "Applicable Law" mcans all controlling applicable federal, state and local statuics, regulations,
ordinances and administrative rules and orsers (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fecs, asscssments and other
charges that arc imposed on Borrower or the Propcrty by a condominium association, homeowners
associalion or similar organization.

{J} "Electronic Funds Transfer” mcans any transfer-of funds, other than a transaction originated by
check. draft, or similar paper instrument, which is initized through an clectronic terminal, telephonic
instrument, computer, or magnelic tape so as to erder, instrucd, riauthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o/ joint-of-sale transfers, automated telicr
machine transactions, transfers initiated by tclephone, wire trangiers, and automated clearinghousc
transfers.

(K) "Escrow [tems" means thosc items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, scitlement, award of ~amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described-in Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of il or_any part of the
Property; (iii} conveyance in lieu of condemnation: or (iv) misrcpresentations of, or o nissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecling Lender against the nonpayment of, or.aefault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principat and interest utdcr the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Sewlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime to
ime, or any additional or successor Icglslallon or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers (o all requircments and restrictions that arc imposed in regard
to a "federatly related mortgage toan” cven if the Loan does not qualify as a "federally rclated morigage
loan" under RESPA.

01/20/21
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{P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Junsdiction|
of COO¥F {Name of Recarding Jurisdiction]:

See Attacle! Legal Description

Parcel 1D Number: 13-21-319-020-0000 which currently has the address of
5501 W Henderson St |Street)
CHICAGO 1Cit'], IFinois 60641=4136 |Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hercafter erccted sn-the property, and all
cascments, appurtenances, and fixtures now or hercafter a part of the properyy. @l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-s referred 10 in this
Security Instrument as the " Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copvevid. and has
the right to morigage, grant and convey the Property and that the Property is uncncumbered “except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property agaiaat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and his Security Instrument shall be made in u.s.

01/20/21
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurily Instrument is returned 10 Lender unpaid, Lender may requirc that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
L_ender may return any payment or partial payment il the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the l.oan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inthe future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapyiied funds. Lender may hold such unapplied funds until Borrower makcs payment 1o bring
the Loan current, 17 Rarrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them (o Borrower. If not applied carlicr, such funds will be applicd to the outstanding
principal balance under tbe Notwe immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the futvre against Lender shall relieve Borrower from making payments duc under
the Note and this Security Insteum<nt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or. Proceeds. Except as otherwise described in this Seclion 2, all
payments accepled and applied by Lencer/shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under<bc Note; (c) amounts due under Section 3. Such payments
shall he applied 1o cach Periodic Payment in the order in which it became due. Any remaining amounts
shalt be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for i delinquent Periodic Payment which includes u
sufficient amount to pay any late charge due, the payment miay be applicd to the delinquent payment and
the late charge. IT more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, anu to the extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment is ipplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges us. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procecs 1o principal duc under
the Note shall not extend or postpene the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note. unti) the Note is paid in full, a sum (the "Funds") to provide for paymaent ¢. amounts due
for: (a) taxes and assessments and other items which can attain prierity over this Security Lisizament as a
lien or encumbrance on the Property: (b) lcaschold payments or ground rents on the Property: & any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage insurnce
premiums, if any, or any sums payablc by Borrower 1o Lender in licu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments. if any, be cscrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
01/20/21
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide reccipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuani to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Scclicn 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems al any time by a nolice given in
accordance with Scction 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepdenmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds aethe time specified under RESPA, and (b) not 1o ¢xceed the maximum amount a lender can
require under” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futurc Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall” b2 held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (Cpsiuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lenae: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiytng the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrecement is made in writing
or Applicable Law requires intercst to beroi2 on the Funds, Lender shall not be required o pay Borrower
any interest or carnings on the Funds. Borroiwar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as delined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordansce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrawv, as defined under RESPA, Lender shall
notifly Borrower as required by RESPA, and Borrower shall pay 1o Liende: the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monzily payments.

Upon payment in full of all sums secured by this Security Instrumen:._iLsader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and impositions
altributable to the Property which can attain priority over this Sceurity Instrument, teaseliold payments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, und Assessmedts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Scction 3.

Borrower shall promptly discharge any ticn which has priority over this Security [nstruzasi, unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner wecbuble
to Lender, but only so long as Borrower is performing such agreement; {b) contesls the lien in goou faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien un agreement satisfactory to Lender subordinating
the lien to this Sccurity [nstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

01/20/21
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's
right o sapprove Borrower's choice, which right shall nol be cxercised unreasonably. Lender may
require Borrawer o pay, in connection with this Loan, cither: {a) a one-ime charge for flood zone
determinatior, ¢ertification and tracking services; or (b) a one-time charge for flood rone determination
and ccrtification/s¢ivices and subsequent charges cach time remappings or similar changes occur which
reasonably might ziient such determination or certification. Borrower shall also be responsible for the
payment of any (ees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone dztermination resulting from an objection by Borrower.

If Borrower fails 1o mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2:id Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverag<. Therefore, such coverage shall cover Lender, bul might or might
not protcct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Locerage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and snzii be payable, with such interest, upon nolice from
i.ender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard iartsage clause. and shalt name Lender as
mortgagee and/or as an additional loss payec. Lender shall havetie right to hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lencer all reccipts of paid premiums and
rencwal notices. [f Borrower obtains any form of insurance coverage, ned atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ‘a_siaadard mortgage clause and
shall name Lender us mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carriciand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower-atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender. shall
be applicd 10 restoration or repair of the Property, if the restoration or repair is economical’y fiasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have<pz-right 10
hold such insurance procceds until Lender has had an opportunity to inspect such Property 1o ensaie the
work has been completed to Lender's satisfaction, provided that such inspection shall be unaeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an ugreement is made in writing or Applicable Law
requires interest (0 be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
intcrest or carnings on such procceds. Fees lor public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with

01/20/21
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the excess, if any, paid 1o Borrower. Such insurance procecds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ¢ither event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nol to excced the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage Ol the Property. Lender may use the insuranee proceeds cither to repair or restore the Property or
1o pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within oG days after the execution of this Sccurity Instrument and shall continue to occupy the
Propertly as Boreowss's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiltizg, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist which sre-beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Fioperty, allow the Properly to deterioratc or commit waste on the
Property. Whether or not Borrower i5 iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that fepair.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec. to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs/and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurpace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrawer is not relicved o Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon anainspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen(s on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default il dering the Loan application
process, Borrower or any persons or entities acting al the direction of Borrower or with Borrower's
knowledge or consent gave materially fatsc, misleading, or inaccurate information o statements to Lender
{or failed to provide Lender with material information) in connection witli-the loan. Materiul
represcatations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Iustczment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, (b7 there
is a lepal procceding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce taws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a ficn
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable

0l/20/21
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attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not hmited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics twrncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ] ] . .
If this Security Instrument is on a Icaschold, Borrower shall comply with all the provisions of the

lease. 1f“3or-ower acquires fee title to the Property, the Jeasehold and the fee title shatl not merge unless
Lender agrerito the merger in writing,

10. Mortgzge Insurance. If Lender required Morgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insursige coverage required by Lender ceases to be available from the mortgage insurer that
previously providca-such insurance and Borrower was required 10 make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cqiivaltent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent Lo the cost to Boirovrer. of thc Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lznder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc”pay, to Lender the amount of the separatcly designated payments that
were due when the insurance coveraos reased to be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (Kauths Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again.hecomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer was required to make separately designated
payments toward the premiums for Morigage Insurance, Eorrower shall pay the premiums required to
maintain Mortgage I[nsurance in effect, or to provide a nou-rfundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any/written agreement between Borrower and
lender providing for such termination or unti! termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin the Note.

Mortgage lnsurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is pol < party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurancc in force from lirae Lo time, and may

enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurcr to make payments uSiug any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rensurer,
any other entity, or any affiliatc of any of the foregoing, may reccive (direetly or indireetly) amounts thal
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurcr's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

01/20/21
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%-B(IL) (1302) Page B of 15 s 1L @ Form 3014  1/01




2105706152 Page: 10 of 17

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misecilancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds
until Lendar has had an opporiunity to inspect such Property to ensurc the work has been completed to
Lender's matsfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and-réstoration in a single disbursement or in a scries of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Misccllancous Pioczeds, Lender shall not be required 1o pay Borrower any interest or carnings on such
Miscellancous Procieds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliarzous Proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due’ with the excess. il any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a tolal (taking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with

the excess, if any, paid 1o Borrower. )
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befcrehe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scculed by this Security Instrument immediacly before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be refced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the totaramount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin »alue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in ~alie of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is lfess than the
amount of the sums secured immediately before the partial takitg, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancous Plocezds shall be applied (o the sums
sccured by this Security [nstrument whether or not the sums are then due.

If the Property is abandaned by Borrower, or if, after noticc Ly“Uznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-io/seitie a claim for damages.
Borrawer fails to respond 1o Lender within 30 days after the date the notice is guvens Lender is authorized
to colicct and apply the Miscellancous Procecds either to restoration or repair of thy Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right of action in
rcgard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hCgun that, in
lender's judgment, could result in forfeiturc of the Properly or other material impairment 'of Lander's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default aal, if
aceeleration has occurred, reinstate as provided in Scction 19. by causing the action or proceeding 1o be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The procecds of
any award or claim for damagcs that arc aitributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid o Lender. _ .
All Misccllaneous Procceds that arc not applied (o restoration or repair of the Property shatl be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note {a "co-signer”): {a) is co-signing this
Sccurity Jazirument only to morigage, grant and convey the co-signer's interest in the Property under the
terms o s Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and. (c) agrees that Lender and any other Borrower can agree (o extend, madify, forbear or
make any ac-oramodations with regard o the terms of this Sccurity Instrument or the Note without the
co-signer's consent

Subject 10 the rrovisions of Sectien 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rights'ard benefits under this Sccurity Instrument. Borrower shall not be released rom
Borrower's obligations aitd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agroements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14. Loan Charges. Lender may caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of jrctecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not iihicd Lo, altorneys' fees, property inspection and valuation fees.
in regard to any other fecs, the absence of ¢xprdss authority in this Security Instrument Lo charge a specific
fec 10 Borrower shall not be construed as a protibition on the charging of such fee. Lender may not charge
fecs that arc expressly prohibited by this Security Iustrument or by Applicable Law.

If the Loan is subject to a law which sets maxiizuniioan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to vaczilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beriduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already colléclrd “com Borrower which exceeded permiticd
limits wilt be refunded to Borrower, Lender may choose o txale this refund by reducing the principal
owed under the Note or by making a direct payment to Boitower. 1% a refund reduces principal. the
reduction will be treated as a partial prepayment withoul any pripayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarics-of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action dowresver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion witl this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveeed jo Borrower's
notice address if’ sent by other means. Notice to any onc Borrower shall constitute notice-ts »% Borrowers
unless Applicable Law expressly requires othcrwise, The notice address shall be the Propsity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail“promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting burimyver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc timc. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

01/20/21
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@-G(IL) (1302 Page 10 of 16 Indtals, lé r'y Form 3014 1/01




2105706152 Page: 12 of 17

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics lo agree by contract or it
might be silent, but such silence shall not be construed s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effcet withoul the conflicting provision.

As used in this Sccurity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any agtion.

17/ 3orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18,
"Interest in (ke Froperty" means any legal or beneficial interest in the Property, including, but not limited
10, those benchie’al 'nierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the Tntent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any parist (%e Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person 2ad/a beneftcial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this oftich.shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.,

If Lender exercises this aption/ Letder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins sscured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this.piridd, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or delnand on Borrower.

19. Borrower's Right to Reinstate After ‘Accoleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement afhis Security [nstrument discontinued al any time
prior 10 the earliest of: (a) five days before sale of theroperty pursuant to Section 22 of this Security
Insirument; (b) such other period as Applicable Law might sprzify for the termination of Borrower's right
to rcinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uad:r this Sccurity Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any Giner covenants or agreements; (¢) pays all
expenses incurred in cnforcing this Security Instrument, including, but not imited Lo, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for b rurpose of protecting Lender's
interest in the Property and rights under this Security Insirument; and (d) takvs such action as Lender may
reasonably require 1o assure that Lender's interest in the Property and”riznts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tnstrmment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqlire that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as sclectd vy Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposits arc insurcd by a federal agency, instrunieniality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurily Instivaignt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeved, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note {together with this Security Instrument) can be sold one or mare times withowt prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
16 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvieer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender miy commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insirument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hercto a rcasonable period after the giving of such notice to take corrective action. [f
Applicabl¢-Law provides a time period which must elapse before certain action can be taken, that time
period wili bo deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporlunity (0 £dro given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant e Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Sustion 20,

21. Hazardous Sub:tznces. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Xcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma crials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means lederal jaws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protiction; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, fontr’bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shatl nol causc or permit the presence, usz, disposal, storage, or releasc of any Hazardous
Substances, or threaten 1o releasc any Hazardous Substances o or in the Property. Borrower shall not do,
nor allow anyone clse 10 do, anything affecting the Property () that is in violation of any Environmental
lLaw, {b) which creates an Environmental Condition, or (¢) whicn, duetc-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o7 the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the "woperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 neim7i residential uses and 10
maintenance of the Property (including, bul not limited to, hazardous substances “n coasumer products).

Borrower shall promptly give Lender written notice of () any investigation, ¢liim, demand, lawsuit
or olher action by any governmental or regulatory agency of private party involving thi Prcperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge(b) any
Environmental Condition, including but not limited w0, any spilling. leaking, discharge, relcaseor-ihreat of
release of any Hazardous Substance, and {c) any condition caused by thc presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

01/20/21
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
|I‘|Illd$,"| 1: ! ! Z

m-ﬁ(lu (1302) Paga 12 of 15

Form 3014 1/01



2105706152 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos:re. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may ‘ecuire immediate payment in full of all sums secured by this Security Instrument
without further-aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tovollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites* to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of all sums securcd by this Sceurity Instrument, Lender shall relcase this
Sccurity Instrument. Borrowersnil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bucGaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordanccwvith llinois law. the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insuranze., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecimeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borraver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after groviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lendei'saasreement. If Lender purchases
insurance Tor the collateral, Borrower will be responsible for the costs of thavinsurance, including interest
and any other charges Lender may imposc in connection with the placement s4the insurance, until the
cffective date of the cancellation or cxpiration of the insurance. The costs of the insurance may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance may be'more.than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this

Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witncsscs:

ﬁ {Scal)
Timoth¢  2akrzewski -Barrower
/) M W)V\\ (Seal)
Meredith ZalWrfewski -Barrawer
= (Seal) {Scal)
-Porrower -Borrower
(Scal} L) {Seal)
-Borrower -Borrower
(Seal) (Scal)
-Horrower -Borrower
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Cd‘ County ss:

STATE OF ILLINQIS,
I, dWa ‘ﬁ)b\'&, , @ Notary Public in and for said county and
state do hereby certify that Timdthy Zakrzewski and Meredith Zakrzewski

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrumest ws histher/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official scal. this y X day of BW Lot

My Commission Expires:

— ¥
Notary Public

eu®

GrricIAL SEAL
Jereriv T Foster

NOTARY PUBLIC -5 TATE OF ILLINCIS

My Commission Expiles Now. 17, 2024

Loan origination organization Third Federal Savings and Loan Association of Cleveland

NMLS D 449401
Loan originator  Leris Lazare
NMLSID 1220848
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Order No.: 27824222

LEGAL DESCRIPTION
EXHIBIT “A"

The followitiy described property.

LOT ONE (1) IN BLCCK TWO (2) IN WEBER'S SUBDIVISION OF BLOCK THREE (3) IN THE
SUBDIVISION OF L0 T2 "D", "E” AND "F" IN THE PARTITION OF THE WEST (1/2) CF THE
SOUTHWEST QUARTER(1/4) OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MER!SIAN IN COOK, ILLINQIS.

Assessor's Parcel No: 13-21-719-120



