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After Recording Return To:

ALLIANT CREDIT UNION
FULFILLMENT CENTER

710 SOUTH ASH STREET, SUITE 200
GLENDALE, COLORADO 80246

This Instrument was prepared by:
ALLIANT CREDIT UNION
11545 W, TOUHY AVENUE
CHICAG O, 1LLINOIS 60666

BN [Space Above This Line For Recording Data]
Loan Number 1033488

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert zre defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 2. Certain rules regarding the usrge of words used in this document are also provided in
Section 6.

{A) "Seéurity Instrument" means this document, which(s Zated JULY 27, 2020, together with all Riders to
this document. _

{B) "Borrower" is KENT J. ANDERSON AND MARIE 4. ANDERSON, HUSBAND AND WIFE,
NOT AS TENANTS IN COMMON AND NOT AS JOINT TENANTS, AS TENANTS BY THE
ENTIRETY AS TENANTS BY THE ENTIRETY. Borrower is the merigagor under this Security Instrument.
(C)  "Lender" 15 ALLIANT CREDIT UNION. Lender is a STATE CHARTERED CREDIT UNION
orgamzed and existing under the laws of THE STATE OF ILLINOIS. Lenders address is 11545 W, TOQUHY
AVENUE, CHICAGO, ILLINOIS 60666. [.ender 1s the mortgagee under this Secrnty Instrument.

(Dy "Note" means the promissory note signed by Borrower and dated JULY 27, 2029, The Note states that
Borrower owes Lender THREE HUNDRED THOUSAND AND 00¢/100THS Doilars (1J.S. $3006,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Pavments and to pay the/debt in full not later
than AUGUST 01, 2035.

(Ey  "Property" means the property that is deseribed below under the heading "Transter of Righis in the
Property.”

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and laté charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable|:

O Adjustable Rate Rider O Condominium Rider 0O Second Home Rider
Bonowerlnitialst(; 34' M
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O Batloon Rider O Planned Unit Development Rider O Biweekly Pavment Rider

00 1-4 Familv Rider [} V.A. Rider O Manufactured Home Rider
O Leaschold Rider O Revocable Trust Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admirustrative rules and orders (that have the etfect of law) as well as all applicable final, non-
appealable judicial opinions.

(Il  "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar orgaization.

(J)  "Electrraic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, o similar” raper instrument, which is initiated through an electronte termmnal, telephonic instrument,
computer, or magrcric tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term islndes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transters initiated by telepliore, wire transfers, and automated clearinghouse transters.

(K} "Escrow Items" medns those items that are described in Section 3.

(L) "Misecllaneous Proceeds" ‘means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insuranse proceeds paid under the coverages described in Section 35) for: (i) damage
te, or destruction of, the Praperty; (i) cordemnation or other taking of all or any part of the Property; (iif)
conveyanee in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance” means insurance [ratecting Lender against the nonpayment of, or default on, the
Loan.

(N)  "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Secunty Distrument. =

(O} "RESPA™ means the Real Estate Settlement Proledures Act (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 10243, 25 they might be amended from time to time, ot
any additional or successor legislation or regulation that governothe same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and resizictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualifv as a "iederally related mortgage loan" under
RESPA.

(P)  "Successor in Intcrest of Borrower” mcans any party that has taken t e o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Securityinsimument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. fitensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements unde! this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Ler.der and
Lender's successars and assigns the following deseribed property located in the County [Fyue of
Recording Jurisdiction] of ___ COOK ~ [Name of Recording Jurisdiction]:

SEE EXHIBIT A ATTACHED HERETO A MADE A PART HEREOF

Borrower Initials [CHA ,)uﬁ 4/

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 {page 2 of 13 pages)
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which currently has the address of 1031 S WASHINGTON AVE

[ Street]
PARK RIDGE , Minois 60068 ("Property Address™):
[City] [Z1p Code|

TOGETHER WITH all the improvements now or herealler erected on the property, and all easements,
appurtenances, and tixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to m this Secunity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveved and has the
right to mortgage, grant and convey the Property and ihat the Property 1s uncncumbered, except for
encurnbranses of record. Bormewer warrants and will defend generally the title to the Property against all claims
and demands; subject to any encumbrances of record.

THIS/SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Yited variations by jurisdiction to constitute a uniform security instrument covering real
property. i

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Prinzipal, Interest, Escrow Items, Prepayvment Charges, and Late Charges. Borrower
shall pay when due the prindsgal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the i¥oic. _ Borrower shall also pay funds for Fscrow ltems pursuant to Section 3.
Payments due under the Note and 4ius Seeurity Instrument shall be made in U.S. currency. However, if any
check or other instrumnent received by Lender as payment under the Note or this Security [nstrument 1s returned
to Lender unpaid, Lender may require vhat zany or all subsequent pavinents due under the Note and this Security
Instrument be made in one or more of the tolovang forms, as selected by Lender: {a) cash; (b) money order; (¢)
certified cheek, bank check, treasurer's cheei v Cashier's cheek, provided any such check is drawn upon an
mstitution whose deposits are msured by a federil agencv, mstrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when vercived at the location dLSlgnated 1n the Note or at such
other location as may be designated by Lender in accordusce with the notice provisions in Section 15, Lender
may relurn any payment or partial payment it the payment o1 tmnml pavments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment inspinicient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse suck payment or partial pavments in the future,
but Lender is not obligated to apply such payments at the time such paviments are accepted. If each Periodic
Payment 1s applied as of its scheduled due date, then Lender need not pay intsiest on unapplied funds. Lender
may hold such vnapplied funds until Borrewer makes pavment to bring the Loanicurrent, I Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or rénii them to Borrower. If not
applied carlier, such funds will be applied to the outstanding principal balance unddr the'Note immediately prior
to loreclosure. No offset or claim which Borrower might have now or in the future agaiast Lender shall relieve
Borrower Irom making payments due under the Note and this Security Instrument or perforimsig the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectior 2 /all'payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mterest dus under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be appliedto each
Periodic Payment in the order in which it became due. Any remaining amowunts shall be applied first to late
charges, second to any other amounts due under this Security [nstrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufticient amount to pay any late charge due, the pavment may be applied 1o the delinguent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment received from
Borrower to the repayment of the Periodic Pavments if, and to the extent that, each pavment can be paid in full,

Bonowerlmualw
ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page :foflﬁ pages)
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To the extent that any excess exists after the payment is applied to the full pavment of one or more Periodic
“avments, such excess may be applied to any late charges due. Voluntary prepavments shall be applied first to
any prepayvment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay te Lender on the day Periodic Payments are due under
the Note, until the Note 1s paid in {ull, a sum {the "Funds") to provide for pavment of amounts due for: {a) taxes
and assessments and other items which can attain prionity over this Security Instrument as a lien or encumbrance
on the Property; (b) leaschold pavments or ground rents on the Property, 1f any; (¢) premiums for any and all
mnsurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, it any, or any sums
pavable bv Borrower to Lender in lieu of the pavment of Mortgage Insurance premiums in accordance with the
provisions i Section 10. These items are called "Escrow lems." At origination or at any time during the term
of the Lean; Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower; ard such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to
Lender ail notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lerder/aaives Borrower's obligation te pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obiigedan to pay to Lender Funds for any or all Escrow ltems at any time. Anv such waiver
may only be in writing,” Ip‘tbe event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrov’litms for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Leneir receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to-muke such payments and 1o provide receipts shall for alt purposes be deemed
1o be a covenant and agreement contaiped 1 this Seeurity Instrument, as the phrase "covenant and agreement” is
used in Section 9. It Borrower is obligated-to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pav the amount due for an Escrow.liem:, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated unae:r Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow [tems it any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender a'l Fuads, and in such amounts, that are then required under
this Section 3. -

Lender may, at any time, collect and hold Funds m aivamount (a) sufficient to permit Lender to appl} the
Funds at the time specified under RESPA, and (b) not to exceed tic;maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the bisis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance witn Applicable Law,

The Funds shall be held in an institution whose deposits are insured by, a federal agency, instrumentality,
or entity (including Lender, if Lender 1s un institution whose deposits are so iasured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no latcr than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying, the Funds, anpdally analvzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on tie Fuiids and Applicable Law
permits Lender to make such a charge.  Unless an agreement is made m writing or Aoplicable Law requires
interest to be paid on the Funds, Lender shall not he required to pay Borrower any interes”or zarnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on'the/fads. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPAL

IF there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account 15 Dorrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defind innder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the ‘amount
neeessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficieney of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency n accordance
with RESPA, bul in no more than 12 monthly payments.

Upon payment i full of all sums sceured by this Seeurity Instrument, Lender shall promptly refund to

Borrower anv Funds held by Lender,
Barower Initials [\ PH A W/
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold pavinents or ground rents on the
Property, it any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow lems, Borrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Rorrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower 1s perlorming such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which m Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 1o this Security
Instrument. If Lender determines that any part of the Property 1s subject to a lien which can attain priority over
this Securit[nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that nedee is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Scction 4

Lender inaz, rﬂ'qulre Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by lendCrin connection with this Loan.

5. Property Lisussnce, Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not Aziited to, carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained i the amounts (including deductible levels) and for the periods that Lender
requires.  What Lender requires pursuant to the preceding sentences can chunge duning the term of the Loan.
The insurance carrier providing the inswrance shall be chosen by Borrower subject.to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower Lo
pay, in connection with this Loan, cither: \(a} 2.one-lime charge for {lood zone determination, certification and
tracking services; or (b) a one-time charge for (looe zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the pa\'mLm of any lees imposed by the Federal Emergency
Management Agency in connection with the review ol'any-ilood zone determination resulting from an objection
by Borrower.

If Borrower fails 1o maintain anv of the coverages. m’:nbt.d above, Lender may obtain insurance
coverage. at Lender's option and Borower's expense.  Lender 15 under no obligatton to purchase any particular
tvpe or amount of coverage. Therefore. such coverage shatl cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Propery, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insiunnce that Borrower could have
obtained. Anv amounts disbursed by Lender uhder this Section 5 shall becom< acditional debt of Borrower
secured by this Securily [nstrument. These amounts shall bear interest at the/Tiote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Berreveer requesting payment.

All insurance policies required by Lender and renewals of sch policies shall be subjrctio Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lander.as morlgagee
andfor as an additional loss payee,  Lender shall have the right 1o hold the poheies and rencwel onitificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewstactices. 1
Borrower obtams any form of insurance coverage, not otherwise required by Lender, for danwagc o, or
destruction of, the Property, such policy shall mclude a standard mortgage clause and shall name Leader as
mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Properly, if the restoration or repair is economically feasible and Lender's SECurity 1s
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

Borower [nitials k@d MM{
1/0
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proceeds until Lender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single paviment or in a series of progress pavments as the work is completed,
Unless an agreement is made m writing or Applicable Law requires interest 1o be paid on such nsurance
proceeds, Lender shall not be required to payv Borrower uny interest or earmings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. [If the restoration or repair s not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured bv this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related smatters, It Borrower does not respond within 30 days to a notice from Lender that the insurance
currier has afiered to settle a claim, then Lender may negotiate and settle the ¢laim. The 3C-day period wili
hegin when £ie notice s given. In either event, or if Lender acquires the Properly under Section 22 or otherwise,
Borrower hercovasgaigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unprid roder the Note or this Sceurity Instrument, and (b) any other of Borrower's rights (other than
the right to any refind of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rigits are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair_or rostore the Property or to pay anwounts unpaid under the Note or this Security
Instrument, whether or not then fue

6. Oceupancy. Borrowersiair oceupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of inis, Secunity Instrument and shall continue (o ocecupy the Property as
Borrower's principal residence for at lcast one vear after the date of oceupancy, unless Lender otherwise agrees
in writing, which consent shall not be unr=asonably withheld, or unless extenuating circumstances exist which
are bevond Borrower's control.

7. Preservation, Maintenance and Prot:ction of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Froperty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Berrewar shall maintain the Property in order to prevent the
Property from dumordtmg_. or deereasing in value due /1% condition. Unless it is determined pursuant to
Seetion 3 that repair or restoration is not LCOI’IO]'[]IL:I”} feasih!e_ Borrower shall promptly repair the Property if
damaged to avoid turther detericration or damage. 1f insuranee or-colidemnation proceeds are paid in connection
with damage to, or the taking of, the Property,. Borrower shall ve/responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lenderinay disburse proceeds for the repairs
and restorution n a single payment or in a series of progress paymen's as ine work is completed. 1f the
msurance or condemnation proceeds are not suflicient to repair or restore thé Proverty, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonuble entries upon and inspections 0, the Property.  If it has
reasonable cause. Lender may inspect the interior of the improvements on the Propesty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable tause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledze or consent
gave materiafly false, misleading, or inaccurate information or stutements to Lender {or failed 1o provide Lender
with matenal information) i connection with the Loan. Material representations include, but are nowlirdiied to,
representations concerning Borrower's occupancey of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
procecding that might significantly affeet Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forteiture, for enforcement of a
lien which may attain priority over this Security Instrument or 1o enforce laws or regulations), or (¢} Borrower
has abandoned the Property, then Lender may do and pav for whatever is reasonable or appropriate to protect

Borrower Enitials _
ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 T/01 (page 6 of 13 pages)
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Lender's interest in the Property and rights under this Security Instrument, mcluding protecting and/or assessing
the vatue of the Property, and securing and/or repairing the Property. Lender's actions can inelude, but are not
limited to: (a) paving any sums secured by a lien which has priority over this Security Instrument: (b) appearing
in court; and (c¢) paving reasonable attomeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a barkruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities tmed on or off. Although Lender may take action under this Section 9, Lender does not have to de so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower secured
by this Secuty Instrument. These amounts shall bear mterest at the Note rate from the date of disbursement and
shall be pavabie, with such interest, upon notice from Lender to Borrower requesting payment.

Il thissserurity Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease. [
Borrower acquires fae title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in wriung, ‘

19. Mortgage lusvrance. It Lender required Mortgage Insurance as a condition of making the lLoan,
Borrower shall pay the prezajums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coveraze required by Lender ceases to be available from the mortgage insurer that
previously provided such insurarice,and Borrower was required 10 make separately designated payments toward
the premiums for Morigage lLiswrance, Bomrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously i cflect, at a cost substantially equivalent to the
cost Lo Borrower of the Mortgage Inswenee-previously in elfect, from an altemate mortgage msurer selected by
Lender. If substantiallv equivalent Mortgape/irsurance coverage 1s not available, Berrower shall continue to pay
to Lender the amount of the separately desiprated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and rewin these payments as a non-efundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be nim-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or camings on such loss
reserve. Lender can no fonger require loss reserve payments 2 Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurczselected by Lender again becomes available, is
oblained, and Lender requires separately designated payments toviara the premiums tor Mortgage Insurance. [
Lender required Mortgage Insurance as a condition of making the .oan and Borrower was required to make
separately designated pavments toward the premiums for Mortgage Insuredce, Borrower shall pay the premiums
required to maintain Mortgage Insurance in eflect, or lo provide a non-retundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written” zimeement between Borrower and
Lender providing for such termination or until termination 15 required by Appicelle Law. Nothing in this
Section 10 atfects Borrower's obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entitv that purchases the Note), far certain losses it may
ineur 1f Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Meortgage nsurance.

Mortgage insurers evatuate their total risk on all such insurance in force from time to'ttm:,.2nd may enter
inte agreements with other parties that share or medily their risk, or reduce losses. These agiesiients are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or pariesjito these
agreements. These agreements mav require the mortgage insurer o make pavments using any souree 4 funds
that the morlgage insurer may have available (which may nclude funds obtained from Mortgage hisurance
premuums). '

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reeeive (directly or indirectly) amounts that derive from
(or nught be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. [ such agreement provides that an affiliate of

Borrower [nitials . ;iZ gﬂ /
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Lender takes a share of the insurer's risk in exchange for a share of the premiums paid 1o the insurer, the
arrangement is often termed "eaptive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not afiect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homecowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obfain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated wutomatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned toand shall be paid to Lender.

If<heVroperty is damaged, such Miscellaneous Proceeds shall be applied te restoration or repair of the
Property, if' tlic restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restarazien period, Lender shall have the nght to hold such Miscellaneous Proceeds until Lender has
had an opportunity 14 .inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inkoection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4
single disbursement or it a/stries of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Layzsequires mnterest to be puid on such Miscellancous Proceeds, Lender shall net be
required to pay Borrower any inf<rest or earnings on such Miscellancous Proceeds. If the restoration or repair is
not economically teasible or Lend<r's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Seeurity Instrucnent, whether or not then due, wath the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be apolied in the order provided for m Section 2.

In the event of a total taking, destiuction, or oss in value of the Property, the Miscellaneous Proceeds
shall be applied io the sums secured by this Secviir Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or [0ss 1t value of the Property in which the fair market value
of the Property immediately betore the partial taking, destrastion, or loss i value 1s equal to or greater than the
amount ol the sums secured by this Security Instrument inuiediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agres’ii-writing, the sums secured by this Security
[nstrument shall be reduced by the amount of the Miscellaneous I17.ceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial wking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately betore th¢ partial taking, destruction, or loss in
value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity)in which the fair market value
of the Property immediately before the partial taking, destruction, or Joss in valueis /éss than the amount of the
sums secured mmmediately before the partial taking, destruction, or loss in value,“utless Borrower and [ender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums, sccured by this Security
Instrument whether or not the surns are then due.

If the Property 1s abandoned by Borrower, or if] after notice by Lender 1o Borrower that the Opposing

Party (as defined in the next sentence) offers to make an award to seltle @ claim for damages, Borrcwer fatls to
respond to Lender within 30 days afier the date the notice 1s given, Lender 1s authorized to collect snd-apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by tiis Sesurity
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in defauvit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's inlerest in
the Property or rights under this Security Instrument, Borrower can cure such & default and, if aceeleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest

Borrower Initials [\/7
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages:that
arc attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for 1n Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, [Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refuse 0 extend time for pavment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successorsin Interest of Borrower. Any lorbearance by Lender in exercising any right or remedy including,
without limid*ation, Lender's acceptance of pavments from third persons, entities or Successors i Interest of
Botrower orsin ~mounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy

i3. Joint.and several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower s c0binations and liabihity shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant ancconvey the co-signer's interest i the Property under the lerms of this Security
{nstrument; (b} is not personally-otligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrawer can agree to extend, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrament or the Note without the co-signer’s consent.

Subjecet to the provisions of Secvion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument'in/ariting, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Secunity Instrutaent”Borrower shall not be released rom Borrower's obligations
and liability under thts Security Instrument unless Lender agrees to such release in writing, The covenants and
agrecments ot this Security Instrument shall bind (exGept s previded in Section 20) and benetit the successors
and assigns of Lender. . -

14 Loan Charges. Lender may charge Borrowe! lees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's inwe/esiin the Property and rights under this Security
Instrument, including, but not himited to, attorneys' fees, property Znsuection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrumert t charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender piayinot charge fees that are expressty
prohibited by this Security Insirument or by Applicable Law.

It the Loan 1s subject to a law which sets maximum loan charges, and ihat Lw is [inally interpreted so that
the interest or other loan charges collected or to be collected in connection with 4 Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 réduce the charge to the
permitted limit; and (b) any sums already cotlected from Borrower which exceeded, peimitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed tinder the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treatsd as a partia)
prepayment without any prepayment charpe (whether or not a prepayment charge is provided for ander the
Note). Borrower's acceptance of any such refund made by direct pavment to Borrower will consti(izéa waiver
of any right of action Borrower might have arising out of such overcharge.

135, Notices. All notices given by Borrower or Lender mn connection with this Security Instrumentmust be
n writing. Any notice o Borrower in connection with this Securitv Instrument shall be deemed to have been
given 1o Borrower when mailed by tirst class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1t Lender specifics a procedure for reporting Borrower's change of address, then Borrower shgll only

Borrower Initials
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report a change of address through that specified procedure. There may be only one designated notice address
under this Sccurity Instrument at any onc time.  Any notice to Lender shall be given by delivering 1t or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address bv
notice 1o Borrower., Any notice in connection with s Security Instrument shall not be deemed to have been
given to Lender until actually received bv Lender. 1T anv notice required by this Secuntv Instrument 1s also
required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirement
under this Sceurity [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govermed
by federal law and the law of the junsdiction i which the Property 15 located.  All rights and obligations
contained in this Security Instrument arc subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitlv allow the parties to agree by contract or it might be silent, but such
silence sha'inot be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this'Security Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other
provisions o ths-Security Instrument or the Note which can be given effect without the conflicting provision.

As used siothis Security Instrumend: (a) words of the masculine gender shall mean and mclude
corresponding nzuter ards or words of the feminine gender; (b) words in the singular shall mean and melude
the plural and vice versy, and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Coyy» Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Fraperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
i the Property" means any legal or_beneficial mterest i the Property, mcluding, but not limited to, those
benelicial interests transterred ui o vond for deed, contract for deed, installment sales comtract or escrow
agreement, the intent of which 1s the treaisicr of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property erarv Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interesv.i Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate pavmeni m full of all sums sccured by this Securitv Instrument,
However, this option shall not be exerctsed by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall’give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date-thz notice is given in accordance with Section 13 within
which Borrower must pay all sums secured by this Securivr/instrument.  If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any rSimedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [t Birrtwver meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discosiunyed at any time prior to the carliest
ofi (&) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's righ) o reinstate; or (c) entry of a
judgment enforeing this Security Instrument.  Those conditions are that Borrewer+(2) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no deceleration had oecurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurrediin tn[orcmg this Security
Instrument, ineluding, but not limrted to, reasonable attorneys' fees, property inspection and’vaiuation fees, and
other fees ncurred for the purpose of protecting Lender's interest m the Property and rightsamderthis Security
Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's Zuistest in the
Property and rights under this Security Instrument, and Berrower's obligation to pay the sums sedied by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Leride: may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selecled by Lender: (a) cash; (b) monev order; (¢) certilied check, bank check, treasurer's check or cashier's
check, provided any such check is drawn {ipon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not applv in the case ol aceeleration under Section 18,

i Borrower Iitials
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (tlogether with this Security Instrument) can be sold one of more times without prior notice to Borrower. A
sale might result in 2 change in the entity (known as the "Loan Servicer”} that collects Periodic Payments due
under the Note and this Security Instrument and performs other morigage loan servicing ebligations under the
Note, this Security lnstrument, and Applicable Law. There ulso might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. [f'there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address te which
payments should be made and any other information RESPA requires in connection with a notice of transter of
servicing. 1" the Note is sold and thereafter the Loan is serviced by o Loan Servicer other than the purchaser of
the Note, the mortgage loan servieing obligations to Borrewer will remain with the Loan Servicer or be
transterred to a successor Loan Servicer and are not assumed by the Noté purchaser unless otherwise provided
by the Note/purchaser.

Néthe Borrower nor Lender mav connuence, join, or be joined to any judielal action (as either an
individual litigant or the member of a class) that anses from the other party's actions pursuant to this Security
Instrument or that a'leges that the other party has breached any provision of, or any duty owed by rcason of, this
Security Instrument/ vatil such Borrower or Lender has notitied the other party (with such notice given in
compliance with the vequirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the‘giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse be'si€ certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given te Borrower pursuant to
Seetion 22 and the notice of acceierauon given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity te take correctivZ aciion provisions of this Section 20.

21. Hazardous Substances, Asused-n this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substance: pellutants, or wasltes by Environmental Law and the followmng
substances: gasoline, kerosene, other flammable e toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or tormaldehyde, and radioactive materials; (b) "Environmental
l.aw" means tederal laws and laws of the jurisdietion (vher» the Property 15 located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” tcludes any response acuon, remedial action, or
removal aclion, as defined in Environmental Law; and (d;<0"Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmentat 2l canup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suhshmu.s on or ‘ndhe Propert\ Borrower shall not do, nor
allow anvone else to do, anything affecting the Property (a) that 1s in vieiation of any Environmental Law, (b)
which creates an Environmental Condmon, or (¢} which, due to the presencs, use, or release of a Hazardous
Substance, creates a condition that adversely aflects the value of the Property ) The preceding two senienees
shall not apply to the presence, use, or storage on the Property of small quantities’of Hazardous Substances that
are generally recognized to be appropnate to normal residential uses and to {nuntenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Berrower shail promptiv give Lender written notice of (a) anv investigation, claim, demand, lawsuii or
other action by anv governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b) any Eaviconmental
Condition. including but not limited to. any spilling, leaking. discharge, release or threat of eease of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous-Sustance
which adverselv affects the value of the Property. {f Borrower leamns, or 1s notified by any governniental or
regulatory authorlty or any private party, that any removal or other remediation of any Hazardous Substance
aftecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to ac

. ) Borrower hmialsitéi A‘
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under Section 18 unless Applicable Law provides otherwise). The notice shall specifyv: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procceding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is
not cured on or before the date specified in the nofice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attommeys’ Zces and costs of title evidence.

22, Reease. Upon payment of all sums seeured by this Seeurity Instrument, Lender shall release this
Security Instzument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security [rstraraent, but only if the tee 1s paid to a third party for services rendered and the charging of the
fee is permitted »ade?_Anplicable Law.

24. Waiver of Hurestead, [n accordance wath [llinois Jaw, the Borrower hereby releases and waives all
rights under and by virtde #1 ihe [linois homestead exemption taws.

25. Placement of Co/lzieral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requires Uy Borrower's agreement wilh Lender, Lender may purchase insurance at
Borrower's LVDLI‘J%L to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverse that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only . afier providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender s/agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that isurance, includmg interest and any other charges i.ender may
impose in connection with the placement of the visurance, until the etfective date of the cancellation or
expiration of the insurance. The costs of the msurance ey be added 1o Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than Wieerst of insurance Borrower may be able to obtain on
s Own,

BY SIGNING BELOW, Borrower accepts and agrees to the<ierms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded rtiiit.

Witnesses:

Witness -

Witness -

\L"’CV— 6-} ML\_.Q_V, (Seal)

Borrower - KENT J. ANDERSON

%M,O( @Wm (Seal)
Borrower - MARI\EA ANDERSON
Bomrower luitials Kﬁﬁl ﬂw/
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State of [ILLINOIS }

)
County of COOK )

Enter County Here

This  instrument  was  acknowledged belore me on 0 #2 ?[72072.0

by KENT J. ANDERSON and MARIE A. ANDERSON."

y

Signaturd of Notary Publie— LA U T Tue

My Commussion expires: 0@/0‘6[/ 202}

(SIEAL)

GILIANA MIHU
Qificial Seal

Notary PUbliC -State of illinois k
My Commission’ Exsives Jun 6, 2023 B

Loan Originator Organization: ALLIANT CREDIT UNION
NMLS 1D: 197185

Loan Originator; Denise Burtzlaff

NMLS 11D; 452199

Burrowcrlnitia]ska A/ /)W/
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LEGAL DESCRIPTION

Order No.; 20018844RL

For APN/Parcel [D{s}): 09-36-327-042-0000

LOTS 40 AND 41 IN BLOCK 5 IN 8. D. PEALE'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHYYEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPALAVERIDIAN, IN COCK COUNTY, ILLINOIS.



