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When recorded, retun io:

Mortgage Research Geuter, LLC dha Veterans United Home Loans
Attn: Final Document Department

3212 A Lemone Industrial Beulevard

Columbia, MO 65201

800-384.5560

This [nstrument was prepared by:

Hollle Elliott, Closer

Mortgage Research Center, LLC, DBA Veterzis United Home Loans
1400 Veterans Unitad Drive

Columbia, MQ 65203

§73-876-2600 5603

LOAN #: 400220102881047
[Spave Above This Line For Recording Daca):

MORTGAGE

CASE #: 28-28-6-0943874

| PN 1003502-9102881047-0 |
MERS PHONE #: 1-868-679-6377

DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are detinac in Sections 3, 11, 13,
18, 20 and 21, Certaln rules regarding the usage of words used In this document are also providsd.in Section 18,

{A) "Security Instrumant” means this document, which is dated December 4, 2020, inether with all
Riders to this document,

"(B) “Borrower” s NICHOLAS FELDMAIER, SINGLE MAN.

Borrower (3 the mortgagor under this Security Instrument,
(C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely a8
a nomines for Lender and Lender's successors and assigns, MERS [s the mortgagee under this Securlty Instrument,

- [
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2028, Flint, MI 48501-2028, tel. (888) 679-MERS,
(D) “Lender" is Mortgage Research Center, LLC dba Veterans United Home Lozns,

Lenderis a Missouri Limited Liability Company, organized and existing under the [aws of

Missourl, Lender's address is 1400 Veterans United Drlve,
Columbla, MO 65203 '

(E) “Note" means the promissory note signed by Borrower and dated December 4, 2020, The Note
states that Borrowar swes Lender THREE HUNDRED THIRTY THOUSAND FOUR HUNDRED TWENTY NINE AND
Nomoowwww*wwwwuwwwwwwwwwnfawwwﬁ*wwwwwwwwwwwwww*wwwvaHr Douars (U‘S. $330’429'00 )
plus interest, Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than January 1, 2051,

(F) “Property” means the nicparty that is described below under the heading “Transfer of Rights in the Property,”

(G) “Loan” means the debt evidanced by the Nots, plus interest, any prepayment chatges and late charges due under
the Note, and all sums due underhis Securlty Instrument, plus interest,

{H} “Riders" means all Riders to this Sasurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as apriicable];

O] Adjustable Rate Rider [x) Colidorainium Rider [ Second Hame Rider
L] Ballaon Rider L] Planiied Unit Development Rider [&] Other(s) [specify]

[ 1-4 Family Rider L] Biweskiy =avment Rider Fixad Interest Rate Rider
(x} VA, Rider

() “Applicable Law" means all controlling applicable raderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lavi) 4e well as all applicable final, non-appeatable judiclal
opinions,

(J) “Community Assoclation Dues, Fees, and Assessments” meaups all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominlum asseciation, homeowners assoclation or similar
organization, :

(K) “Electronlc Funds Transfer” means any transfer of funds, other thar.a treisaction originated by check, draft, or
similar paper Instrument, which is initiated through an electronlc terminal, telephoniz instrument, computer, or magnetic
tape s0 as to ardar, instruct, or authorize a financial institution to deblt or credit an‘acsount, Such term Includes, but is
not limited to, polnt-of-sale transfers, automated tellor machine transactions, transfers_ initiated by telephone, wire
transfors, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensatlon, settlement, award of damages;-si tireneeds paid by any
third party {other than insurance proceeds pald under the coverages described in Section 5) %or (1) damage to, o
destruction of, the Property; (il) condemnation or other taking of all or any part of the Property; (iil) coiveyance In lley
of condemnation; or {iv) misreprasentations of, or omissions as to, the value and/or condition of the Plaarty.

(N) “Mortgage Insurance” means insurance protecting Lender agalnst the nonpaymant of, or default on, the Loan,
(0) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrument,

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ot seq.) and its Implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that goverms the same subject matter. As used In this Security Instrument, "RESPA"
refers to all requirements and restrictions that are Imposed in regard to & "federally related mortgage loan” even if the
Loan dogs not qualify as a "federally related mortgage loan" under RESPA,

(Q) “SBuccessor In Interest of Barrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

-
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of tha Note; and (il) the performance of Borrawer's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hareby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, tha following described property located
in the Gounty {Typa of Recording Jurisdistion] of Gook

[Nama of Recording Jurlseietion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 1455 N Artesian Ave Apt 1F, Chlcago,
[Street] [Clty]
linois 60622 {("‘Property Address"):
[ZIp Gode]

TOGETHER WITH all the improvements now ariie 2after erectad on the property, and all easements, appurtenances,
and fixtures now or hereafter & part of the property. All ieplzcements and additions shall also be covered by this Securlty
Instrument, All of the foregolng Is referred to in this Sectrity Instrument as the “Property.” Borrowsr understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, If necessary
to comply with law or eustom, MERS (as nominee for Lender énd Lender's successors and assigns) has the right: to
exarcige any or all of those interests, Including, but not limited to, the 1t to forecluse and sell the Property; and fo take
any action required of Lender including, but not limited to, releasing and canceling this Security (nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate larsby conveyed and has the tight to
martgage, grant and convey the Property and that the Property Is unencumberad, sxcept far encumbrances of record,
Borrawer warrants and will defend generally the title to the Property against ail cialnis and demands, subject to any
ancumbrances of record.

THIS BECURITY INSTRUMENT combines uniform covenantg for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real properiy

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Bérrawer shall pay
when due the principal of, and interest on, the debt svidenced by the Nota and any prapayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow Iltems pursuant to Section 3, Payments due under the
Neote and this Security Instrument shall be made in U.8, currency. However, If any check or other instrument recelved
by Lender as payment uncler the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument he made In one or more of the following
forms, as selected by Lender: (a) cash; () money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designatad in the Note or at such other
location as may be daslignated by Lender In accordance with the notice provisions in Section 16. Lender may retum any

-
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payment or partial payment If the paymert or partial payments are insufficient to bring the Loan current. Lender may
accapt any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the tima such payments are accepted. If each Periodic Payment is applisd as of its scheduled due date,
then Lender need not pay Interest on unapplled funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable pericd of time, Lender shall alther
apply such funds or return them to Borrower. If not applied earller, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or clalm which Borrawer might have now or In the
futura against Lender shall relieve Borrower from making payments due under the Note and this Securlty Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except gs otherwise described In this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bacame due. Any remaining amounts shall be applled first to late charges, second to any other amounts
due undar this Security Instrumant, and then to reduca the principal balance of the Note,

If Lender recalves a bayment from Borrower for & delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be appiied to the delinquant payment and the late charge. If mora than
one Periodic Payment Is ouistainding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Payments if, and to the eatent that, each payment can be paid [n full. To the extent that any excess exists after
the payment is applied to the fuii F2yiment of one or more Perledic Payments, such excess may be applied to any late
charges due. Yoluntary prepayrments eiia!l be applied first to any prepayment charges and then as described in the Nete.

Any application of payments, insuianze proceads, or Miscellaneous Proceeds to princlpal due under the Note shall
not extend o postpone the due date, or chziige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower chaiivay to Lender on the day Perlodic Paymants are due under the Note,
until the Nota Is paid in full, a sum (the "Funds”; 45 provide for payment of amounts dus for, (a) taxes and assessments
and other items which can attain priotity over this-Sedurity Instrument as a lien or encumbrance on the Proparty; (b)
leasehold payments or ground rents on the Propsrty, I anv;-(c) premiums for any and all insurance requirad by Lender
under Section 5; and (d) Mortgage Insurance premiums, if ary, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Saction 10, Thass items are called
"Escrow ftems.” At origination or at any time during the term of thi Luan, Lender may require that Community Association
Duss, Fees, and Assessments, If any, be escrowed by Borrower, and. such dues, fees and gssessiments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all noticas of ariounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Bortowsi's obligation to pay the Funds for any or
all Escrow Items, Lender may waive Borrower's obligation to pay to Lendsr Funds for any or all Escrow ltems at any time,
Any sush waiver may only be in writing. In the event of such walver, Borrower shalioay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waives by Lender and, if Lender requires,
shall furish to Lender receipts evidencing such payment within such {ime period &8 Lender may require. Borrowsr's
obligation to make such payments and to provide recelpts shall for all purposes be deemed to be a cavenant and
agreement contained in this Securlty Instrument, as the phrase “covenant and agreemeri™ 12 used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and Borrower fails o ey the amount due for
an Escrow {tem, Lender may exerclse Its rights under Section 9 and pay such amount and Beirewer shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as'td aiwv ot all Escraw
ltems at any time by a natice given In accordance with Sectlon 15 and, upon such revocation, Borrewe! shall pay to
Lendsr all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to parmit Lender to apply the Funds at
the time specified under RESPA, and (h) not to exceed the maximum amount a lender can require under RESPA. Lendsr
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds ghall be held in an institution whose deposits are insured by a federal ageney, instrurnentality, or entity
(including Lender, If Lender is an institution whose daposits are so instred) or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escraw Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verlfying the Escrow lterns,
unless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge, Unless

(LLINOIS « Slngle Famlly » Fannis Mae/Frecddie Mac UNIFORM INSTRUMENT Fotm 3014 1/04 Initlals: AM—_
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an agresmentis made in writing or Applicable Law requires Interegt to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that Interest
shall be paid on the Funds, Lender shall give to Borower, without charge, an annual accounting of the Funds as requirad
by RESPA,

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Botrower for the
exosss funds in accordance with RESPA, If there Is a shortage of Funds held In escrow, as defined undar RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amaunt necessaty to make up the
shartage in accordance with RESPA, but In na mara than 12 monthly payments. If there Is a deficioncy of Funds held
in escrow, as defined under RESPA, Lender shall notlfy Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Linns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atttibutable to the
Property which can #itain priority over this Securlty Instrument, leasehold payments or ground rents an the Property,
I any, and Gommunity A soclation Dues, Fees, and Assessments, If any. To the axtent that these items are Escrow [tems,
Borrower shall pay themin the manner provided in Section 3,

Borrower shall promptlyy dscharge any llen which has priority over thia Security Instrument unless Borrower: (a)
agreas in writing to the paymenit o1 the abligation secured by the lien in a manner acoeptable to Lender, but only so long
as Borrower Is performing such agesament; (b) cantests the llen in good faith by, or defends agalnst enforcement of the
lien In, legal proceedings which in lerder's opinlon operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii =uch proceadings are concluded; of (¢} secures from the holder of the lien an
agreement satisfactory to Lendar subordinzingthe lien to this Security Instrument, If Lender determines that any part
of the Property s subject to a lien which car-attain priority over this Securlty Instrument, Lender may give Botrower a
notice identifying the lien, Within 10 days of the dataon which that notica Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above In this Section 4,

Lender may raquire Borrower to pay & one-time chargefor a real estate tax verification and/or reporting service used
by Lendar In connection with this Loan,

5. Property Insurance, Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards Included within the term “xtanded caverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requlies inaurance. This insurance shall be maintainad in
the amounts (including deductible levels) and for the perlods that Lendarrequires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insuraice carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's.choize, which right shall not be exercised
unreasonably, L.ender may require Borrower to pay, In connection with this Loan; aither: (a) a one-time charge faor flood
zone determination, certification and tracking services; or (b) a one-time chargs fri flood zone determination ang
certification sarvices and subsequent charges each time remappings or similar charigas aceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pevivent of any fees Imposed by
the Federal Emergency Management Agency In connaction with the review of any flood zoe datermination resulting
from an objection by Borrower.

If Borrowet fails to maintain any of the coverages descrived above, Lender may obtaln Insurance coverage, at
Lender's option and Borrower’s expsnse. Lender is under no obligation to purchase any particular tvpe or amount of
coverage. Therefore, such coverage shall cover Lendar, but might ar might not protect Borrower, Bonawer's aquity in
the Proparty, ar the contents of the Property, against any risk, hazard or liabillty and might pravide greater or lessar
coverage than was previously in effect, Borrower acknowiedges that the cost of the Insurance coverage so obtalned
might significantly exceed tha cost of insurance that Borrowsr could have obtained. Any amounts disbursed by Lendar
undar this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policles, shall include a standard mortgage clause, and shall name Lender ag mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notlees. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
Include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ta the Insurance carrier and Lender, Lender may make proof
of logs if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the undarlying Insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repalris aconomically feasible and Lendet’s security Is not lessened. During such rapair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to Inspeat such Property to ensuire the wark has been completed to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may dishurse proseeds for the repalrs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requlred to pay Borrower any Interest or
samings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically -
feasible or Lendei's security would be lessened, the insurance proceeds shall be applied to the sums secyred by this
Security Instrument, xwather or not then dus, with the excess, if any, pald to Barrower. Such insurence proceeds shall
be applied in the orde; plovided for In Section 2,

If Borrower abandans the Property, Lender may file, negatiate and ssttle any available Insurance claim and related
matters, If Borrower does not'aspond within 30 days ta a notice from Lender that the Insurance carrier has offsred to
settle a claim, then Lender muy ragotiate and settle the claim, The 30-day period will bagin when the notice Is glven,
In either event, or if Lender acaui’es the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds In an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any otheiof Borrower's rights (other than the right to any refund of unearned premiums
pald by Borrower) under all insurance policies covering the Property, Insofar ag such rights are applicable to the
coverage of the Property. Lender may use the-insurance proceeds elther to repalr or restore the Property or to pay
amounts unpaid under the Note or this Security-istrument, whether or not then due,

8, Qccupancy. Borrower shall occupy, estabtisti_and use the Property as Barrower's principal residence within
60 days after the execution of this Security Instrument and shall cantinue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occuparay, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property: Inspections. Botrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o1the Property, Whether or not Borrower is residing
in the Proparty, Borrower shall maintain the Property In order to prevent this Proparty from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section & that repair-<r restoration is not economically feaslble,
Berrower shall promptly repair the Praperty if damaged to avoid furthe: deterioration or damage. If insurance or
condemnation procasds are paid in connaction with damage to, or the taking of, thie=roperty, Barrower shall be responsible
for repalring or restoring the Property only if Lender has released procseds for such pursasas, Lender may disburse proceads
for the repalrs and restoration in a single payment or in a series of progress paymenils as the work Is completed, If the
Insurance or condemnation proceeds are nat sufficlent ta repair or restare the Property, Borrovrer is not relisved of Borrower's
obligation for the completion of such repair or restoration,

Lender or Its agent may make reasonable entries upon and inspections of the Property. i##+nss reasonable cause,
Lander may inspect the Interior of the improvements on the Property. Lender shall glve Borrowe: natice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application pracsss, Borrower
dr any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materlally
false, misleading, orinaccurate Information or statements to Lender (or falled to provide Lenderwith material information)
in cannaction with the Loan, Material reprasentations include, but are not limited to, representations coneerning
Borrower’s occupanay of the Property as Borrower's principal residence,

9. Protection of Lendor's Interast in tha Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contalned in this Security Instrument, (b) there iz a legal proceeding that
might significantly affect Lender's Interest In the Property andfor rights under this Security Instrument (such asg &
procsading in bankruptey, probate, for condemnation or forfelture, for enforcement of a lisn which may attain priority
aver this Security Instrument of to enforce laws or regulations), or (¢) Borrower has abandonad the Property, then Lender
may do ard pay for whatever is reasonable or appropriate to protect Lender’s Interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and sscuring and/or tepairing
the Property. Lender's actions can Include, but are not limited to: (a) paying any sums secured by a llen which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect Its Interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey procesding.
Securing the Property Includes, but is not limited to, entering the Property to make rapairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous
conditions, and have utilities turhed on or off, Although Lender may take action under this Section 9, Lender doss not
have to do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Sectlon 9 shall bacome additional debt of Bortower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notlce from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the 3azehold estate and Interests hereln conveyed or terminate ot cancsl the ground lease. Borrower shall
not, withaut the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehols ahd the fee title shail not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranr.e, If Lender raquired Mortgage Insurance as a condition of making the Loan, Borrowar shall
pay the premiums requirec w/maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
covarage required by Lender ceatas to be avallable fram the mortgage insurer that previously providad such insurance
and Borrower was required to mzxc separately deslgnated payments toward the premiums for Mortgage Insurance,
Borrower shalf pay the premiums required to obtaln coverage substantially equivalent to the Mortgage [nsurance
previously in effect, at a cost substaniially equivalent to the cost to Borrower of the Mortgage Insurance previously In
effect, from an alternate mortgage insurer sslected by Lender, If substantially equivalent Mortgage Insurance coverage
is ot avallable, Borrower shall continue to pay-to-Lander the amaunt of the separately designated payments that were due
when the insurance coverage ceased ta be In effect, Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such kiss <esarve shall be non-refundabla, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reauirad to pay Borrower any interast or aamings on such loss
reserve, Lender can no longer require loss reserve payrients if Mortgage Insurance coveraga (in the amount and for
the period that Lender requires) provided by an Insurer sele tell by Lender again becomes available, is obtalned, and
Lender requires separately designated payments toward the Gremiums for Mortgage Insurance, If Lender requlred
Mottgage Insurance as a condition of making the Loan and Borower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a non-refundable loss feserve;untll Lender's requiretment for Mottgage
Insurance ends In accordance with any written agreement between Botrowar andLender providing for such termination
or until termination is required by Applicabla Law, Nothing in this Section 10 affents Borrower's obligation to pay Interest
at the rate provided In the Note.

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) Toi certain losses It may (neur If
Borrower does nof repay the Loan as agreed. Borrower Is not a party to the Mortgage |nsurance,

Mortgage insurers evaluate their total risk on all such insurance In foree from time to timz, and may entet into
agreements with other partles that share or modify their risk, or reduce losses, These agreareris are on terms and
conditions that are satisfactory to the martgage Insurer and the other party (or parties) to thess zgreements, These
agreements may require the morigage nsurer to make payments using any source of flnds that tha niortgage insurer
may have available (which may include funds obtalned from Mortgage Insurance premiums).

As 8 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregolng, may recelve (directly or indirectly) amounts that deriva from (or might be characterized
as) a portlon of Borrowear's payments for Mortgage Insurance, in exchange for sharing or modifying the mottgage Insurar's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for & share of the premiums pald to the Insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not Increase the amount Borrower will owa for
Martgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mottgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may Include tha right to

-
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recelve certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terminatlon.

11. Asslgnment of Miscellaneous Proceeds; Forfelture, All Miscellaneaus Procseds are herely assigned fo and
shall be paid to Lender. '

Ifthe Property Is damagad, such Miscellaneous Proceeds shall ba applied to restoration or rapalr of the Propenty, if the
restoration or repalr is economically feasible and Lender's security is not lsssened, During such repair and restoration period,
Lendler shall have the right to held such Miscellansous Proceeds untll Lendsr has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work le
completed. Unless an agreement Is made In writing or Applicable Law requires interest to he pald on such Miscsllaneous
Proceeds, Lender shall not be required to pay Borrower any intetest or samings on such Miscellaneous Procesds. If the
restoration or repair is not economically feasible or Lender's securlty would be lessened, the Miscellaneous Proceeds shall
be applled to the g1ma secured by this Securlty Instrument, whether or not then dus, with the excess, If any, paid to Borrower,
Such Miscellaneous Procaeds shall be applied in the order provided for In Section 2.

In the event of a'total aking, destruction, or loss In value of the Propetty, the Miscellaneous Proceads shall be applied
to the sums secured by itg Security Instrument, whether or not then due, with the excass, if any, pald to Barrower,

Inthe event of a partiait4ing, destruction, or foss in valus of the Property In which the falr market value of the Property
immediataly before the partialtaking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrumsrt immediately before the partlal taking, destruction, or loss in value, unless Borrower
and Lender otherwigse agree in writing; the sums secured by this Securlty Instrument shall be reduced by the amount
of the Miscellaneous Proceads multiplisd Ly the following fraction: (a) the total amount of the sums secured immeciately
hefore the partial taking, destryction, or los< In\value divided by (b) the falr market value of the Property immediately
before the partial taking, destruction, or loss-in value, Any balance shall be pald to Borrower,

Inthe event of a partial taking, destruction, or!ve3n value of the Property in which the fair market value of the Praperty
immadiately before the partial taking, destruction, r loss in value is lass than the amount of the sums secured
Immediately before the partial taking, destruction, or lose.!n value, unless Borrowar and Lander otheiwlse agres in
writing, the Miscellaneous Praceeds shall be applied to (he sums secured by this Security Instrument whether or not
the sums ara then dus,

Ifthe Property is abandoned by Barrower, or if, after notice by Lender to Batrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fordarm=ges, Borrower falls to respond to Lender within
30 days after the date the notice Is glven, Lender ia authorized to col'act and apply the Miscellanaous Proceads sither
to restoration or repair of the Proparty or to the sums secured by thiis Security Instrument, whether or not then due.
"Oppesing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whomn
Borrower has a right of action in regard to Miscslianeous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or crimirial +-bagun that, in Lender's judgmant,
could result in forfeiturs of the Property or other material impaiment of Lender's Intefast in the Property or rights under
this Security Instrument, Borrower can cure such a default and, If acceleration has agalrrad, relnstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rullng that, In Lenzsr's Judgment, preciudes
forfelture of the Property or other materfal Impairment of Lender’s interest in the Property owrgnts under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the Impairmer. of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be apjlied in the order
provicled for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extanslon of the time for payment or
modification of amortization of the sums secured by this Security Insteument granted by Lender ta Borrowar or any
Successor In Interest of Borrower shall not operata to release the llahility of Borrowar or any Successors In Interest of
Borrower, Lender shall not be required to commencs proceedings agalnst any Successor in Intarest of Borrower or to
refuse to extend time for payment or otherwlse modify amortization of the sums secured by this Becurlty Instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower, Any forhearance hy
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitles or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,

-
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and flabllity shall ba joint and several, However, any Borrower who go-glgns this Security
Instrument but does not execute the Note (a “co-signer”): (a) Is co-signing this Security Instrument only to mortgags,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) Is not persanally
ahligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signar’s consent,

Subject to the provigions of Section 18, any Successor In Interest of Borrowar who assumes Borrower's ohligations
under this Security Instrument In writing, and is approved by Lender, shall abtain all of Borrower's rights and bensfits
under this Securlty Instrument. Borrower shall not be released from Botrower's obligations and liability under this
Seurity Instrument unless Lender agrees to such release In writing. The covenants and agreaments of this Security
Instrument shall bind (except as provided In Section 20) and benefit the successors and assigns of Lendet.

14, Loan Charges. Lender may charge Borrower fees for setvices performed In connection with Borrower's default,
for the purpase ofpratecting Lender's Interest in the Property and rights under this Security Instrument, Inclug Ing, but
not limlted to, attomey' fees, proparty inspection and valuation fees, In regard to any other fees, the absencs of express
authority In this Security ‘nstrument to charge a specific fea to Barrower shall not be construed as a prohibition on the
charging of such fes. Luncer may not charge fees that are expressty prohibitad by this Security Instrument or by
Applicable Law,

[fthe Loan is subject to a law Yenich sets maximum loan charges, and that law Is finally intetpreted so that the intsrest
or other loan charges collected 0.4 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit: and (b)
any sums already collected from Borrowsr which exceeded permitted limits will be refunded to Borrowsr. Lendsr may
choose to make this refund by reducing the priricipal owsd under the Note or by making a direct paymant to Borrower,
If & refund reduces principal, the reduction-wil-te treated as a partial prepayment without any prepayment chiarge
(whather or not & prepayment charge Is provided1sc under the Nots). Borrower's acceptance of any such refund made
by dirsct payment to Borrower will constitute a waivei of any right of action Borrower might have arising out of such
avercharge.

15, Notices. All natices given by Borrower or Lender in connection with this Securlty Instrument must be In wrlting,
Any notice to Borrower in cannection with this Security Instiurient shall be deemed to have baen glven to Borrower
when mailed by first class mall or when actually dellvered to Berrewer’s notice address if sent by other means, Notice
to any one Borrowsr shall conslitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise, The
notlce address shall be the Property Address unless Borrower has desianated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of aduress, If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall only report o charge of address through that specified
procedure, Thers may be onty one designated notice address under this Sgodiity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leiar's address stated herain unless
Lender has designated another address by notice to Borower. Any notice in conneciior with this Security Instrument
shall not be deemed to have been given to Lender until gctually recelved by Lender if 'any notice requirad by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement witi satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall oe gaverned by federal
law and the law of the Jurisdiction In which the Proparty Is located. Al rights and obligatlons contaliiea In this Securlty
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicity orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not ba construed as a prohibition against
agraement by contract, In the event that any provision or clause of this Security Instrument or the Note confllcts with
Applicable Law, such conflict shall not affect other pravisions of this Securlty Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Securlty [nstrument: {a) words of the masculine gender shall mean and includs corrasponding neuter
waords or words of the feminine gender; {b) words in the singular shall mean and Include the plural and vice versa; and
(¢} the word "may" gives scle discretion without any obllgation to take any action.

17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial Inferests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Botrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or If Borrower s not a natural
person and a beneficial interest In Borrower is sold or transferred) without Lender's prior written consent, Lender may
mmmemmMMMpwmmHanMauwmsmww%bymmSWWWHMNmmmmewntOMManMMbe
exercised by Lender if such exercise Is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notlee of acceleration. The natice shall provide a period
of not less than 30 days from the date the notive is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Securlty Instrument, If Borrower fails to pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by this Security Instrumeant without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditions, Borrower shall have
tMrmmwhmmeMwwmmﬂons3mmMymﬁmmmﬂmmmMmmdmawﬁmembHOMeewmmoﬁM)medws
bwomameoﬂheHnmaﬂypumuaMtoSedMnZZlomSecmﬂthuumem;m)mmhoﬂwrpmkﬁasApmmameLaw
might spacly for thetarmination of Borrower's right to reinstate; or (c) entry of a judgment enfarcing this Security
Instrument, Those cordiions are that Borrower: (a) pays Lender all sums which then would be dye under this Security
Instrument and the Note us f no acceleration had accurred; (B) cures any default of any other covenants or agresments;
(¢) pays all axpenses incuriedin enforcing this Security Instrument, Including, but not limited to, reasonable attorneys'
feas, property Inspection and valiation faes, and other fees incurred for the purpose of protecting Lender's Interest In
the Property and rights under this 3<curity Instrument; and (d) takes such action as Lender may reasonably require to
agsure that Lender's interest in the Praparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums gecured by this Securlty Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay suchireinstatement sums and expenses In one or mora of the following forms,
assemcmmibyLenden(a)cash;unxnoneyxxdwn(c)cenmedcheck,bankcheck.Ueasureﬂscheckorcaamaﬁschech
provided any such check is drawn upon an Insiturlan whaose deposits are Insured by a federal agency, instrumentality
memwaw)EMMMMGmesTMNMnUmmrﬁmmmmmﬂbmemmemsSmmmymmmmmﬂmwommmMM
secured hersby shall remain fully effective as if no acseleration had oceurred, Hawever, this right to reinstate shall not
apply In the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notlce of Grlevance. The Note or a partial interest in the Note
(mgewmerhUﬂsSacmﬂynmUumenDcanbesmdoneornKreﬁmesthmﬂpﬂormﬁMetoBonowenAsahngm
result in a change in the entlity (known as the “Loan Servicer’) that collacts Perlodic Payments duse under the Nots and
this Becurity Instrument and performs other mortgage loan setviciia obligations under the Note, thls Security
Instrument, and Applicable Law. There also might be one or more changes 24 the Loan Servicer unrelated to a sals of
the Note. If there is & change of the Loan Servicer, Borrower will be given ‘writter: notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrents should be made and any other
infarmation RESPA requlres in connection with a notice of transfer of sarvicing. If ise ot is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage lor s&ivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a succsssor Loan Setvicer and ara not assumed by the Note
purchaser unless ctherwise provided by the Note purchasar.

NeﬂherBoﬂowernorLendamﬂayconwnencadom,crbejmnedtoany]umcmlacﬂon(as?"hefanindeuaHMQam
or the member of a clags) that arlses from the other party's ections pursuant to this Securlty Instramant or thet glleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inscrument, untii such
Borrower or Lender has natified the ather party (with such natice given in compliance with the requireinaits of Section
16) of such alleged breach and afforded the other paity hereto a reasonable perlod after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse befora cartain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cura given to Borrower pursuant to Section 22 and the natice of accelaration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity to take corrsetive action provisions of this Section
20.

21. Hazardous Substances. As used In this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerogena, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyda, and radioactive materials; (b) "Enviranmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Enviranmental
Law; and (d) an "Envitonmental Candition” means a condition that can cause, contribute to, or otherwise trigger an
Environmeantal Cleanup,

Borrower shall not cause or parmit the presence, use, disposal, storage, o relsass of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall nat do, not allow anhycna else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Cendition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates g
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the preseance,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal regidential uses and to maintenance of the Property (Including, but not limited to, hazardous
substances In consumer products),

Borrower shall promptly glve Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenta’ or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Law ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence; usa or release of a Hazardous Substance which adversaly affects the value of the Froperty,
If Berrower |sarns, or is notitied by any governmental or regulatory authorlty, or any private party, that any removal or
other remediation of any Hazardiis Substance affecting the Property is necessary, Borrower shall promptly take all
hecessary remedial actions In acerrdance with Environmental Law, Nothing herein shall create any abligation on Lender
for an Environmental Claanup.

NON-UNIFORM COVENANTS. Borrower aind Lender further covenant and agree as follows:

22, Accoleration; Remedies, Lender sial give notice to Borrower prior to acceleration following Borrowet's
breach of any covenant or agreement In this Sezurity Instrument (but not prior to acceleratlon under Section 18
unless Applicable Law provides otherwise), Tho rotlee shall speclfy: (a) the default; () the action required to
cure the default; (c) a date, not less than 30 days froin tha-date the natice is glven to Borrower, by which the default
must be cured; and {d) that failure to cure the default an or before the date specified in the notice may result in
accelgration of the sums secured by this Securlty Instrunigrt. foreclosure by Judiclal proceeding and sale of the
Property. Tha notlee shall furtherinform Borrower of the rightte ralnstate after acceloration and the rightto assert
In the foreclosure proceeding the non-existence of a default or utv other defense of Borrower to acceleration
and foreclosure. If the default [s not cured on or hefore the date speclfied In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security inztrument without further demand and
may foreclose thls Security Instrument by judiclal proceeding. Lender sha'i be entltled to collect all expenses
incurred In pursulng the remedies provided In this Saction 22, including, batnot limited to, reasonable attorneys'
feas and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, 1ander shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower & 13e for releasing this Security
Instrument, but only If the fee Is pald to a third party for servicas rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower heraby releases and waives all rights under
and by virtue of the lliinals homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrowar's
axpense to protact Lender's interests In Borrower's collateral, This insurance may, but need not, protect Borrower's
Intarests, The coverage that Lender purchases may not pay any claim that Borrower makes or any clalm that is made
against Barrower In connection with the collateral. Borrower may later cancal any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has ohtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
Including Interest and any other charges Lender may impase in connection with the placemant of the Insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the Insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of Insurance
Borrowsr may be able to obtaln on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and In any Rider executed by Borrower and recorded with it.

I

ELDMAIER

DATE

|7"/ / / W70 (sea)

State of ILLINOIS
County of COOK

This instrumer: was acknowledged before me on / 2 / ad / 20 20 (cate) by
NICHOLAS FELDMAIER {name of person/s). !

/

Signature of Notary Publlc

(Seal)

Lender: Mortgage Research Center, LLC dba Veterans Uniied Home Loans
NMLS 1D: 1907

Loan Originatar: Kaleb Long

NMLS ID: 35296

i ?ﬁ: "1:) -’}1-4.

L ANTHONY § CHIONG  §
§ NOTARY [UBLIC, STATE OF m?ous '
) QComm’as i No, G70476 4

§ My Commission SRS 0792023

o 4
£

B R

T
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Chicago, Il. 60622

Exhibit “A”

Legal Description ~»

AP.N #
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PARCEL 1: UNIT 1F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 1456 N. ARTESIAN CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION i
RECORDED AS DOCUIMENT NO, 0429412128, AS AMENDED, IN THE NORTHEAST 1/4 OF THE !
NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL '
MERIDIAN, IN COOK COUNTFY, 'LLINOIS, :

PARCEL 2: EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STORAGE SPACE NO. 5-4, A LIMITED
COMMON ELEMENT, AS SET FORTH/AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COOK SCUNTY, ILLINOIS,

Property address: 1436 North Artesian Avenue APT, 1F, Chicago, IL 60622
Tax Number: 16-01-214-060-1001
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOT+CE: THIS LOAN IS NOTASSUMABLE WITH-
OUT 7HE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED L.OAM AND ASSUMPTION POLICY RIDER is made this
4th day of December, 2020, and is incorporated Into and shall be deemed
to amend and supplement the Martyage, Deed of Trust or Deed to Secure Dabt (harsin
“Securlty Instrument”) dated of even Jute herewith, given by the undersigned (herein

‘Borrower") to secure Borrower’s Nota 10 Morigage Research Genter, LLC dba Veterans
United Home Loans, a Missourl Limited Llability Company

(hersin "Lender”)
and covering the Property described in the Securitydnstrurment and located at
1456 N Artesian Ave Apt 1F
Chicago, IL 60622

VA GUARANTEED LOAN COVENANT: In addition to the covenznts and agreements
1r:nfallcle in the Security Instrument, Borrower and Lender further ccvenant and agres as
oflows:

If the indebtedness secured hereby be guaranteed or insured under Tiie 22, United
States Code, such Title and Regulations issued thereunder and in effact dr the date
hereof shall govern the rights, dutles and liabilities of Borrower and Lender. Ay erovi-
sions of the Secutity [nstrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Inslrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: Aﬂ'\_r

Ellla Mase, Ine. Page 1 of 8 P8751ARL 1011
P8751ARL (CLS)
12/03/2020 03:17 PM PST



2105728067 Page: 17 of 22

UNOFFICIAL COPY

LOAN #: 400220102881047
amended or negated to the extent necessary to conform such instruments to sald Title
or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “ata'charge” not exceeding four per centum (4%) of the overdue payment when
paid more-ihan fifteen (15) days after the due date thereof to cover the extra expense
involved in n=ndling delinquent payments, but such “late charge” shall not be payable
out of the pregesris of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds ars sufficient to discharge the entire indebtedness and all proper costs
and expenses seclira¢ hereby.

GUARANTY: 8hould the Depzitment of Veterans Affairs fail or refuse to issue its guaranty
infullamount within 80 days Trorthe date that this loah would normally become eligible for
such guaranty committed upan by tne Department of Veterans Affairs under the provisions
of Title 38 of the U.S, Code “Veterais-Benefits,” the Mortgagee may declare the indebt-
adness hereby secured at once due and bayable and may foreclose immediately or may
exercise any other rights hereunder or take any other propar action as by law provided.

TRANSFER OF THE PROPERTY: This lozn may be declared immediately due and
payable upon transfer of the property securingisuch loan to any transferee, Unless the
acceptability of the assumption of the loan is establiched pursuant to Section 3714 of
Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: Afee equal to one-half of 1/percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be pavable at the time of
transfer fo the loan holder or its authorized agent, as trustee for the Departrien of Veterans
Affairs, If the assumer fails to pay this fae at the time of transfer, the fee siai constitute
an additional debt to that already secured by this instrument, shall bear interest atthe rate
herein provided, and, at the option of the payee of the Indebtedness hereby sesiied or
any transferee thereof, shall be immediately due and payable, This fee is automatically
waived if the assumer Is exempt undler the provisions of 38 U,8.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder or Its authorized

A [y
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Inltials: .
Ellle Mae, Ing, Page 2 of 3 PS7TE1ARL 1014

Fa751ARL (CLY)
12/03/2020 03:17 PM PST
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agent for determining the creditworthiness of the assumer and subsequently revising the

holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan.to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obiigation is assumed, then the
assumer herevy agrees to assume all of the obligations of the veteran under the terms of
the instrumeritec+eating and securing the loan. The assumer further agrees to indemnify
the Department ot ¥atarans Affairs to the extent of any claim payment arising from the
guaranty or insurance, of the indebtedness created by this instrument,

IN WITNESS WHEREGF, Rarrower(s) has executed this VA Guaranteed Loan and
Assumption Paolicy Rider.

7//‘ /ﬂlﬁ; |2 / 4 /?O'BO(Seal)

NICHOLAS Fymmmﬁﬂ - " DATE
[} 1/‘\
M
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: '
Ellle Mae, Inc. Page 3 of 3 P8751ARL 1011

PE761ARL {CLS)
12/03/2020 03:17 PM PST
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CONDOMINIUM RIDER
CASE #: 28-26-6-0948874-NA

THIS CONDOMINIUM RIDER is made this 4th day of December, 2020
and Is incorporated into and shall be deemad to amend and sUpplement the Mo.rtgaqbe,
Deed of 1rust, or Security Deed (the “Securlty Instrument”) of the same date given by
the undersignad (the “Borrower”) to secure Borrower’s Note to Mortgage Research
Center, LLC dpr Ve terans United Home Loans, a Missourl Limited Liability Company

' ‘ , (the “Lender")
of the same date and covering the Property described in the Security Instrument and
located al: 1456 N ArtesianAve Apt 1F, Chicago, IL. 60622,

The Property includes a unit in, togainer with an undivided interest in the common
elements of, a condominium project knowin 28: 1456 Arteslan Condominium Assocation

' . (the “Condominium Project”).
If the owners agsoclation or other entity which acte for the Condominium Project (the
. “Owners Assoaclation”) holds title to property for thebenefit or use of its members or
shareholders, the Property also includes Borrower’s intcrest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interssi,

CONDOMINIUM COVENANTS. In addition to the covanants and agreements
;nﬁtde In the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowar's obligations
under the Condominium Project's Constituent Documents, The “Constituent- dscurments”
are the: (i) Declaration or anr other docurment which creates the Condomirian Project;
(il) by-laws; {iif} code of regulations; and (iv) other equivalent documents, Boricwer shall
gromptly pay, when dug, all dugs and assessments imposed pursuant to the Cornsituent

ocuments.

B, Property Insurance, So long as the Qwners Association maintains, with a generally
acceptad insurance carrler, a ‘master” or “blanket” policy on the Condominium Project
which Is satlsfactory to Lender and which provides insurance coverage in the amounts
(Including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, out not limited to,

MULTISTATE CONDOMINIUM RIDER--SInyle Famliy=Fantileo Mae/Freddle Mac UNIFORM INSTRUMENT H ﬁ
Farm 3140 1/01 Initlals: AL
Elle Maa, Inc. Page 1 of 3 F3140ALY 0307

F3A0RLY (CLS)
12/03/2020 0317 PM PST
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
Frovialon In Section 3 for the Periodic Payment to Lender of the yearly premium installments
or proFerty Insurance on the Property; and (i) Borrower's obligation under Section & to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requized coverage Is provided by the Owners Assoclation policy.

What Lender requires as a condifion of this walver can change curing the tarm of the loan.

Borrownr shall give Lender ﬁrompt hotice of any lapse in"required property
Insurance covarage provided by the master or blanket policy. '

In the eveni ot a distribution of property insurance proceeds in lieu of restoration or
repair foltowing alzss-o the Property, whéther to the unit or to common elements, any
procesds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, paldio Borrower,

C. Public Liability Insutance. Borrower shall take such actions as may be
reasonable to insure that the Owners Assaciation maintains a public liabllity Insurance
policy acceptable in form, amount, @nd-axtent of coverage to Lender,

D. Condemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in cannaction with any condemnation or other
taking of all or any part of the Property, whetner.of the unit or of the comrmon elements,
or for any conveyance In lleu of condemnation; stz hareby assigned and shall be paid
to Lender. Such proceeds shall be applied by Londer fo the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent, Borrower shall not, excaot after notice to Lender and
with Lender’s prior written consent, sither partition or subdivicia the Property or consent
ta: (i) the abandonment or termination of the Condominitin Project, axcept for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a faking by condemnation or aiminent domain; (il%
any amendment to any provision of the Constituent Documents if the prevision Is for the
express benefit of Lender; {iil) termination of professional management wne! assumption
of self-management of the Owners Assoclation; or (Iv) any action which wouks have the
effect of rendering the public liability insurance coverage maintained by the Qwners
Assoclation unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmants
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower securad by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Nots rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT H—F
Form 3140 1101 Initlals: S

Elle Mag, Inc. Page 2 of 3 F3140RLU 0307

FA140RLU (GLS)
12/03/2020 03:17 PM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominlum Rider,

/ / o/ 4/ 2070 (seal

@L FELDMAIER { DATE

MULTISTATE GONDOMINIUM RIDER--Singla Family--Fannta Mao/Freddia Mac UNIFORM INSTHUMENT h , E F
Form 3140 1101 Initials:

Ellle Mae, Inc. Page 3 of 3 FI140RLU 0307

F3140RLU (OLS)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s made this 4th day of December, 2020 and |s incorporated
Into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of the same date given by
the undersigned (the “Borrower") to secura Borrower’s Note to Mortgage Research Center, LLC dba Veterans
‘United Homa Loans, a Missourl Limited Liabllity Company

{the “Lender"} of the same date and covering the Property described In the Security Instrument and located af:

1456 N Artesian Ave Apt 1F
Chicage, IL 606724

Fixed Interest Rat: Fider COVENANT. In addition to the covenants and agresments made In the Sacurity
Instrument, Borrower and Leivler further covenant and agree thet DEFINITION{  E ) of the Securlty Instrument (s
deletad and replaced by the feilgyving:

( E ). “Note" means the pramissory note signed by Borrower and dated December 4, 2020,
The Note states that Borrower owss Lender THREE HUNDRED THIRTY THOUSAND FOUR HUNDRED
TWENTYN'NEANDNOI-‘OO***W'N*W,fifi‘\‘l‘k'k***ww***ww****‘k**‘k***«*wwVt*****w****'k*ww*w*
Dollars (U.8, $330,429,00 ) prug Interest at the rate of 2,375 %, Borrower has pramised to pay
this debt In regular Petlodic Payments and tz ray tha debt In full not later than January 1, 2051,

BY SIGNING BELOW, Barrower accepts and agrees to tha-terms and covenants contalned In this Fixed Interest Rate

ude 1

iy
/4 X
LAWLDMNER " DATE

e
IL. - Flxac Interast Rate Rider : Initialsy [ -
Ellie Mag, Ine, ILIRRGONRLY 0815
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