UNOFFICIAL COPY

llinois Anti-Predatory

Doch. 2105733089 Fee: $98.00
‘ Karen A. Yarbrough
: { Cook County Clerk
Lending Database Date: 02/26/2021 11:41 AM Pg: 1 of 21
Program

Certificate of Exemption
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The property identified és: PIN: 05-17-200-053-0000

Address:
Street: 803 Private Road
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Borrower: CAROLYN L. WITHEY, AS TRUSTEE OF THE CAROLYM 1. WITHEY TRUST DATED APRIL 13, 2015.

Loan / Mortgage Amount: '$150,000.00
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et seq. because the application was taker. by an exempt entity or person. :
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When recorded, retwin to:
UBS Bank USA ‘

Attn; UBS Fulfillment Center
6200 S Quebec St.
Greenwood Village, CO 8011

This instrument was prepared oy:
Jake Ano

UBS Bank USA

299 South Main Street, Suite 2275
Salt Lake City, UT 84111
8§77-563-7932

Title Order No.: 317906-LT
Escrow No.: 00317906 - 002 LT1
LOAN #: 2008026967

[Space Above This Line For Recor.}:g. Datal

MORTGAGE

LMIN 1008630-0000026439-4
“'ERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dafined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviged in Section 16.
(A) “Security Instrument” means this document, which is dated November 17, 2020, together with all
Riders to this document.

(B) ;Borrowel" is CAROLYN L WITHEY, AS TRUSTEE OF THE CAROLYN L WITHEY TRUST DATED APRIL 13,
2015.

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender's succassors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. ‘
(D) “Lender” is UBS Bank USA.

Lenderis an Industrial Bank, organized and existing under the laws of

Utah. Lender's address is 299 South Main Street, Suite
2275, Balt Lake City , UT 84111

(E) “Note” means the promissory note signed by Borrower and dated November 17, 2020. The Note
states that Borrower owes Lender ONE MILLION FIVE HUNDRED THOUSAND AND NOMQQ* * ¢ * **tttseesenr
LA A R R A SRR N NES Y ¥ ttt'tl‘ﬁl'ittttttll‘llttiil‘ipttttttﬂtlt Do"ars(u.s' $1’5°°.°°o.00 )
plus interest. Borrovier has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2045%. '

(F) “Property” means (he property that Is described below undsr the heading “Transfer of Rights in the Property.”

(G) “Loan” means the deb! svidenced by the Not, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest, -

(H) “Riders” means all Riders t~tius Security Instrument that are executed by Borrower. The following Riders ara to be
executed by Borrower [check box as:apolizable]:

(¥] Adjustable Rate Rider |_"Condominium Rider L] Second Home Rider
(] Balloon Rider O Plinned Unit Development Rider [x] Other(s) [specify]

O 14 Family Rider - O] Biweekly Payment Rider Inter Vivos Trust Rider
0] VA, Rider

() “Applicable Law” means all controlling applicanle ‘edaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial
opinions,
{(J) “Community Assoclation Dues, Fees, and Assessmentz” r:2ans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuzi association, homeowners association or similar
organization, - ' '
(K) “Electronic Funds Transfer” means any transfer of funds, other the1 a ‘ransaction originated by check, draf, or
* similar paper instrument, which is Initiated through an electronic terminal, telariionic instrument, computer, or magnetic
tape so as to erder, instruct, or authorize a financial institution to debit or credt 2.1 account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, irarsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers, :
(L) “Escrow ltems” means those items that are described in Section 3.
(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagus, ¢ proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £ %a (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {i\i) 2onveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the P-cperty.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.
(P) “RESPA” means the Real Estate Setlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additiona) or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers fo all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA. '
(@) “Successor in Interest of Borrawer” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender. (i) the repaymant of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreaments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's succassors and assigns) and to the successors and assigns of MERS, the following describad property locate
inthe County , [Type of Recording Jurisdiction] of Gook

[Name of Recording Jurisdiction]: '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: PIN#05-17-200-053-0000

LOAN #: 2008026967

which currently has the address ¢#-903 PRIVATE ROAD, WINNETKA,
. [Street] [City)

linois 60093 (“Propert; Address™):

(@ip Code]

TOGETHERWITH ali the improvements now crhareafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, ' rsplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Secu rity Instrument, but, if necessary
to comply with law or custom, MERS. (as nominee for Lencerand Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited ta. p2 right to foreclose and sell the Property; and to take
any aclion required of Lander including, but not limited to, reieasing 2 canceling this Security Instrumant.

BORROWER COVENANTS that Borrower is lawfully seised of the estais heraby corveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuimberad, except for encumbrances of record.

Borrower warrants and will defend generally the fitle to the Property against all glaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use 4n3 non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumant covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.Borrower shall pay
when due the principal of, and interest on, the debt evidencad by the Note and any prepayment charges-and late chargas
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant {o Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; {c) cerlified check, bank check, treasurer's check or cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer. '

Payments are desmed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current, Lender may
accapt any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hareunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the lime such payments are accepted. If each Periodic Payment is applied as of its scheduled dua date,
then Lender need not pay interast on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shal! either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Berrower might have now or in the
future against Lender shall relisve Borrower from making payments dus under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymants accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Seclion 3, Such payments shall be applied to each Periodic Payment in the
order in which it berame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sszur'ty Instrument, and then to reducs the principal balance of the Note.

If Lender receivesa payment from Borrower for a delinquent Perlodic Payment which includes a sufficient amount
to pay any late charga dus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment iz ov.tstanding, Lender may apply any payment received from Borrower to the rapaymsnt of the
Periodic Payments if, and {2 ite extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the 1! ;:ayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme s shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insiranca proceeds, or Miscellaneous Proceeds to principai due under the Note shall
not extend or postpone the due date, or-change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe'r shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) i provide for payment of amounts due for; {a) taxes and assessments
and other items which can attain priority over iivs Securily Instrument as a lisn or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propai(y, :fany; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums -ii-any, or any sums payable by Borrower to Lender in lieu of
the paymant of Mortgage Insurance premiums in accoraance with the provisions of Section 10. Thase items are called
“Escrow Items.” At origination or at any time during the term ¢f the Loan, Lender may require that Community Association
Dues, Feaes, and Assessments, if any, te escrowed by Borrawe(, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all netices «f smounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Porrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Faiids for any or all Escrow Items at any time.
Any suchwaiver may only be in writing. In the event of such waiver, Borrowsr sh#il pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been v ahed by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pencd 25 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes e Aeemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agraement” is used in Section 9. If
Borower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fai's to pay the amount due for
an Escrow [tem, Lender may exerciss its rights under Section 9 and pay such amount aiwu Homower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waivera= 1o any or ali Escrow
ltems at any time by a notice given in accordance with Section 15 and, upen such revecation, Eorrewer shall pay to
Lender all Funds, and in such amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the tme specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured oy a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shal! apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the Funds as required
by RESPA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If thers is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; | iens. Borrower shall pay all taxss, assessments, charges, fines, and impositions attributable to the
Property which ~an # ttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extentthat these items are Escrow ltems,
Borrower shall pay thiam in the manner provided in Section 3.

Borrower shall proriiot'y discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payineit of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such zgreement; (b) contests the lien in good faith by, or defands against enforcement of the
lien in, legal proceedings whickin Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uriil su<h proceedings are concluded; or (c) secures from the holder of the lien an
agreement salisfactory to Lender suborinating the lien to this Security Instrument. If Lender determines that any part
of the Properly is subject to a lien which c(n atlain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dste on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seition 4.

Lender may require Borrower o pay a one-time =;arge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the imnrovaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teim ‘sxtended coverage,” and any other hazards including,
but not limiled 1o, earthquakes and floods, for which Lender recuir2s insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that \-erider requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tvs insurance carvier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s cioice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loa:s, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time cliawje for flood zone determination and
certification services and subsequent charges each time remappings or similar caries occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fic) zone detéermination resuiting
from an objection by Borrower, -

If Borrower fails to maintain any of the coverages described above, Lender may obtain ihzurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particu'ar type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protact Borrower, Rorzewer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all recsipts of paid premiums and renewal notices. If Borrower oblains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard merigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unlass Lender and Borrower otherwise agree in writing, any insurance
proceeds, whather or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically faagible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shalf be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
samings on such procesds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security Instrumzist, whether or not then due, with the excess, if any, paid io Borower. Such insurance proceeds shall
be applied in the ordar orovided for in Section 2.

If Borrower abancors the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. if Borrower dovs rot respond within 30 days o a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender muv negofiate and settle the claim. The 30-day period will bagin when the notice is given.
In either event, or if Lender acouiras the Properly under Section 22 or otharwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insursrice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othur of Rorrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polities covering the Property, insofar ag such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or ko pay
amounts unpaid under the Note or this Secuiit; instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, esicdlish. and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumar.: snd shall continus to occupy the Property as Borrower's principal
residence for at least one year after the dale of cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extanuatina circumstances exist which are beyond Borrower's contro),

7. Preservation, Maintenance and Protaction of the F rocrty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit via2e on the Property. Whether or not Borrower is residing
in the Property, Borrowsr shall maintain the Property in order to prevent (n: Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that recair or restoration is not economically feasible,
Borrower shall promptly repair the Properly if damaged to avoid furthe; Gaterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. th Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pRoses. Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress payr.er:s as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair o restore the Property, B arrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boirowsr notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent yave materially
false, misleading, or inaccurate information or statements to Lender (orfailed to provide Lender with material information)
In connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residencs.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Proparty, and securing and/or repairing
the Property. Lender's actions can includs, but are not limited to: (a) paying any sums secured by a lien which has prierity
over this Security Instrument; (b) appearing in court; and (c) paying reasonable atiomeys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ulilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have fo do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all aclions authorized under this Section 0.

Any amounts disbursed by Lander under this Section 9 shall become additional debt of Borrower sacured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intersst, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the £anre.ss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehrid and the fee tile shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Incurance. If Lender raquired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiies o maintain the Mortgage |nsurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lendur teases fo be available from the mortgage Insurer that previously provided such insurance
and Borrower was required to riake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substartia!lv.aquivalent to the cost to Borrower of the Morigage Insurance previcusly in
effect, from an alternate mortgage insursr selacted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall conlinue to p ay 1o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efact Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such 'oss rmserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid In full, and Lender shall not %3 required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss raserve payrien's if Mortgage (nsurance coverage (in the amount and for
the period that Lender requires) provided by an insurer valertad by Lender again becomes avallable, is obtained, and
Lender requires separately designated payments toward (he rremiums for Merigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and srower was required 1o make separately dasignated
payments toward the premiums for Mortgage Insurance, Borrorve: shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss ressive, uniil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowsr end Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 2ffeits Borrower's obligation to pay interest
at tha rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Irsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tima to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreenients are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to inese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that 1o mertgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresultof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, sny other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity te inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall ba undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compietad. Unless an agreement is mads in wriing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procesds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellanerys Froceeds shall be applied in the order provided for in Section 2,

Inthe event of atoial taking, destruction, orloss in value of the Property, the Miscsllaneous Proceeds shal be applied
to the sums secured L ‘nis Security Instrument, whether or not then due, with the excess, if any, paid lo Borrower.

Inthe eventof a partial taking, destruction, orloss in value of the Proparty in which the fair market value of the Property
immediately before the pattia! taking, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instrumart immadiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in.w'iling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiiec by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, o7/iosg.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or los’s in 7alue. Any balance shall be paid to Borrower.

Inthe eventof a partial taking, destruction; ¢/ iuss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructon, or loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, <-1ass in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to ‘s sums securad by this Security Instrument whather or not
the sums are then duse,

Ifthe Property is abandoned by Borrower, orif, after notics ky L ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fe; famages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lander is authorized to collzct ang apply the Miscellaneous Proceads either
to resteration or repair of the Property or to the sums secured by ihis Security Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellanzous Proceads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rirring, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's i/te:@st in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocrurred, reinstate as provided in
Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in'Lender's judgment, precludes
forfelture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaiimertof Lender's interast
in the Property are hereby assigned and shali be paid to Lender.

All Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be apstied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrowsr or to
refuse to extend fime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third

persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sacurity
Instrument but does not execute the Note (a “co-signer®): (a) is c¢o-signing this Sacurlty Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowar shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of nrotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attuine ss' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiiv instrument to charge a specific fee to Borrower shall not be construed as a prohitition on the
charging of such fee. Liander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. ‘ :

Ifthe Loan is subject o @ iuv2 which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectec o to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be r=Juced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrovier which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the nrincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reductio wil be treated as a partial prepayment without any prepayment charge
(whether or not & prepayment charge is providsd for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a viaiver of any right of action Borrowsr might have arising out of such
overcharge,

15. Notices. Al notices glven by Borrower or Lenderin vonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection wilh this Security instrument shall be desmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notica to all Borrowers unlues Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has sasignated a substitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's changa <7 address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report @ ¢hange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at @ny one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address stated harein uniess
Lender has designated another address by notice to Borrower. Any notice in corinection with this Security Instrument
shall not be desmed to have been given to Lender until actually recsived by Lender-If any notice required by this
Security Instrument is also required undsr Applicable Law, the Applicable Law requiremart will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e gnverned by federal
law and the law of the juriediction in which the Property is located. All rights and obligations contanad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might axriicitly or implicitly
aflow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pronibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
sffect without the conflicting provision.

As used in this Securily Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intant of which
is the transfer of title by Borrower at a future date to a purchaser. '

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lander may

_require immediate payment in full of ali sums secured by this Security Instrument, However, this opticn shall not be
gxgrcised by Lender if such exercise is prohibited by Applicable Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittad by this Security Instrument without further notica or demand
on Borrower, '

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Ncte as if no accelsration had occurred; (b) cures any default of any other covenants or agresments;
(c) pays all expenses incur ed in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fess, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Properly and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interast in th= Froperty and rights under this Sscurity Instzument, and Borrower's obligation to pay
the sums secured by this Security Insirument, shall continue unchanged unless as otherwise provided under Applicahle
Law, Lender may require that Borrowar pay such reinstatement sums and axpensas inone or more of the following forms,
as selected by Lender: (a) cash; (b) money ordor; (¢) cerlified check, bank check, treasurar's check or cashier's check,
provided any such check is drawn upon an insttdion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upun reinstatement by Borrower, this Securily Instrument and cbligations
secured hereby shall remain fully effective as if no 2¢zzleration had occurred. Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Sarvicer; Notice nf Grievance. The Note or a partial interest in the Note
(togethar with this Security Instrument} can be sold one of mura times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") thut ~ollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. Thera also might be one or more cnz2ngas of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which.navinents should be made and any other
information RESPA requires in connection with a nolice of ransfer of servicing. '/ he Note is sold and thereafter the Loan
i serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 021 servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and.are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (¢3 either an individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security incu:ment or that alleges
that the other party has breached any provision of, or any duty owed by reasen of, this Securit, Istrument, until such
Borrower or Lender has netified the other party (with such notice given In compliance with the requiremants of Section
15) of such alleged breach and afforded tha other party hereto a reasonable period after the giving o such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
;-% Section 18 shall be deamed to satisfy the notice and opportunity to take corrective action provisions of this Section

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followi ng substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvants, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Claanup® includes any response action, remedial action, or removal action, as defined in Environmenta!
Law; and (d) an “Environmental Condition” means a condition-that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anylhing affecting the Property (a) that Is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substancas in consumer products). ’

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental |z ef which Borrower has actual knowledge, (b) any Envirenmental Condition, including but not limited
fo, any spilling, leakiny, discharge, release or threat of release of any Hazardous Substancs, and (c) any condition
caused by the preser.ce, 11se or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or i an'fiad by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial aclions in‘aciordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bor/ower and Lender further covenant and agree as follows:

- 22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tiis 3 rcurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), f/ie notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a dats, not less than 30 days 1.7 the date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default an or before the date specified in the notice may result in
acceleration of the sums secured by this Security Ins\rumant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the | i’ i# to rainstate after accelerationand the righttoassert
in the foreclosure procseding the non-existence of a defaul’ o> any other defense of Barrower to acceleration
and foreclosure. if the default is not cured on or bafore the date s7.acified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Sac =ity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendr shall be entitied to collect all expenses
incurred in pursuing the remedles provided in this Section 22, including, bv:¢ not limited to, reasonable attomeys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrume:it, Zender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowur 2-fee for releasing this Security
Instrument, but only if the fes is paid to a third party for services rendered and the charging of the fee is permitted undar
Applicable Law. ' .

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases an< waives all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarice at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protact Borrower's
inferests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conngction with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has gbtained insurance as required by Borrower's and Lender's
agreement. If Lander purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untll
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower's total outstending balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may b able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/1] #5040

{Seal)
DATE

-State of ILLINQIS
County of C(:JOl_(

This instrument was acknov'zdged before me on ﬂpﬁfﬂ éf% (7. 2o (date) by

CAROLYN L WITHEY, AS TRUSTEE OF THE CAROLYN . WITHEY TRUST DATED APRIL 13, 2015 (name of
person/s).

{Seal) .
HENRY SMALL |
Notary p C;fﬂclal Seal
ry Public - State of lilinois
. g My Commiss) ;
Signatirs STNGGr Fut | - miss Im Jan 17.0 _.
Lender: UBS Bank USA
NMLS 1D; 947868

Loan Originator: Christopher Paul Gilbert
NWMLS ID: 993520
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LOAN #: 2008026967
‘ _ _ MIN: 1008630-0000026439-4
FIXED/ADJUSTABLE RATE RIDER
(L'BOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of
November, 2020, and Is incorporated into and shall be deemed to amend and sup-
plementthe Yiorinage, Deed of Trust, or Security Deed (the “Security instrument”) of the
same date given by the undersigned (“Borrower”) to secure Borrower's Fixed/Adjustable
Rate Note (the “Notz"r to UBS Bank USA, an Industrial Bank

{(“Lender")
of the same date and covering tne nroperty described in the Security Instrument and
located at: 903 PRIVATE ROAD, WNNETKA, IL 60093. '

THE NOTE PRQVIDES FOR A CHANGE "4 3DRROWER'S FIXED INTER-
EST RATETO AN ADJUSTABLE INTEREST (A/ATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEHEST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORRCWEF. MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants znr agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAWEW CHANGES

The Note provides for an initial fixed interest rate of 2,750 %. /e Mote also
provides for a change in the initial fixed rate to an adjustable interest rate, as fallows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  day of December, 2027, and the adjustable interest rate | will pay may change
on thatday every 12th  month thereafter. The date on which my initial fixed interest

WULTISTATE FIXED/ADSUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famly ~ Initlals: CM
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rate changes to an adjustable interest rate, and each date on which my adjustable
interest rate could change, is called a “Change Date.” ' '

{B) The Index

Beginn'ng with the first Change Date, my adjustable interest rate will be based on
an Index tat is calculated and provided to the general public by an administrator (the
‘“Administraror ). The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denorrinzted deposits in the London market (“LIBOR”), as published in The Wall
Street Journal. 112 most recent Index figure available as of the date 45 days before
each Change Date /s called the “Current Index”

If the index is no lunger available, it will be replaced in accordance with Section 4(G)
below.The Note Holder Wi, zive me nofice of this choice.

(C) Caleculation of Chanyes

Before each Change Date, 1ne Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage point(s) ( 2.250 % )
to the Current Index, The Note Holdé! will then round the result of this addition to the
nearest one-eighth of one percentage foin: {0.125%). Subject 1o the limits siated in
Section 4(D) below, this rounded amount wii' be my new interest rate until the next
- Change Date. The Margin may change if theindex is replaced by the Note Holder in

accordance with Section 4(G) below.

The Note Holder will then determine the amouri ¢f the monthly payment that would
be sufficient to repay the unpaid principal that | am expectzd to owe at the Change Date
in full on the Maturity Date at my new interest rate in sukstardally equal payments, The
result of this calculation will be the new amount of my meatiiy payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dat= will not be greater
than 7.750 %  orlessthan 2.250 %.  Thereafter, my adjustable intirast rate will
never be increased or decreased on any single Change Date by more thian.
TWO percentage point(s) ( 2.000 % Vfrom the
rate of interest | have been paying for the preceding 12~ month(s). My intorzat rate

will never be greater than 7.750 %. My interest rate will never be less than the
margin or 2.250 %.

(E) Effective Date of Changes :
My new interest rate will become efiective on each Change Date, | will pay the

amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famlly [nitials: Cb W
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(F) Notice of Changes ) :

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
Interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
paymerii, 2ny information required by law to be given to me and also the title and tele-
phone nuriibar of a person who will answer any question | may have regarding the notice.

(G) Replaczriont Index and Replacement Margin

The Index is-deemed to be no longer available and will be replaced if any of the
following events (e«chi, a “Replacement Event”) oceur: (i) the Administrator has per-
manently or indefiniicly stopped providing the Index to the general public; or (i) the
Administrator or its regu!ator issues a public statement indicating that the Index is no
longer reliable or representative. .

_ It a Replacement Event accurs, the Note Holder will select a new index (the
“Flefg:?ce‘m_ent Index") and may alse select a new margin (the “Replacement Margin”),
as follows; -

1) If a replacement index has been se'acted or recommended for use in consumer
products, including residential adjustable rate mortgages, by the Board of Governors of
the Federal Reserve System (the “Board”), ih#: Federal Reserve Bank of New York, or
a committee endorsed or convened by the Boarr! ar the Federal Reserve Bank of New
York at the time of a Replacement Event, the Neie \44lder shall select that index as the
Replacement Index. In addition, the Note Holder mav. select a Replacement Margin.
Note Holder will make a reasonable, good faith effort to sstect a Replacement Margin
that, when added 10 the Replacement Index, the Note Walder reasonably expects will
minimize any change in the cost of the loan, taking into acccunt the historical perfor-
mance of the Index and the Replacement Index.

2) If a replacement index has not been selected or r2cémmended under
Section (G)(1) at the time of a Replacement Event, the Note Holde:svill make a reason-
able, good faith effort to select a Replacement Index and a Replacenient Margin that,
when added together, the Note Holder reasonably expects will minimize sy change
in the cost of the loan, taking into account the historical performance of the 1zdex and
the Replacement Index. . _

The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if ancther Replacement Event occurs. After a Replacement Event, all

references to the “Index" and “Margin” shall be deemed to be references to the “Replace-
ment Index” and “Replacement Margin.”
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The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contaired ‘n this Adjustable Rate Rider.

/ﬂj 1] [77/Ze20 . (Seal)
EY, AS TRUSTFE OF THE CAROLYN L WITHEY TRUST DATE
DATED APRIL13, 2015 :

CAROLYNL

!
_ i ipd
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family  Initials: G_V_ﬂ_

Ellie Mas, Inc. Page 4 of 4 L11165082FARLU 0220
L11165062FARLY (CLE)
11/15/2020 04:36 PM PST




2105733089 Page: 18 of 21

UNOEFICIAL COPY

LOAN #: 2008026967

INTER VIVOS REVOCABLE TRUST RIDER

DEFINIT«ONS USED IN THIS RIDER /
(A) ‘Revncable Trust” means THE CAROLYN L WITHEY REVOCABLE TRUST

created under trst instrument dated April 13,2015

'{B)“Revocable Trust Trustee(s)" means Carolyn L Withey

trustee(s) of the Revocable Trust.
{C)"Revocable Trust Settlor(s)” micans

settior(s) of the Revocable Trust,
(D)*Lender” means UBS Bank USA, an Industria Bark

(E)“Security Instrument” means the Deed of Trust, Mortgage, ur Security Deed, and
anrhriders thereto of the same date as this Rider dgiven to secure the Mote to the Lender
of the same date and covering the Property (as defined below).

(F) “Property” means the property described in the Security Instrurner;i znd located
at: 903 PRIVATE ROAD

WINNETKA, IL 60093

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 17th day

of November, 2020 and is incorporated into and shalf be deemed to amend and -
supplement the Security Instrument.

Multistate Infer Vivos Revocable Trust Rider - Initials: —&M}—
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settior(s) and
the Lender further covenant and agree as follows:

A. PODITIONAL BORROWER(S)
The term “Borrower” when usedin the Securit{ Instrument shall refer to the Revocable
Trust Trusize(s), the Revocable Trust Settlor s%, and the Revocable Trust, jointly and
severally. cach party signing this Rider below (whether by accepting and agreeing to the
terms and covenants conlained herein and agreeing to be bound thereby, or bath)
covenants anu 2greas that, whether or not such party is named as “Borrower” on the first
page of the Secu ity Instrument, each covenant and agreement and undertaking of the
Borrower” in the Security Instrument shall be such parfy’s covenant and agreement and

undertaking as “Borrower” and shall be enforceable by the Lender as if such party were
named as "Borrower” iri the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the
terms and covenants contained in this ‘nter Vivos Revacable Trust Rider.

{Seal)
DATE
als: (L4
Multistate Inter Vivos Revocable Trust Rider Initialg: L™
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Commitment No 317906-LT
LEGAL DESCRIPTION
' EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE CF ILLINOIS, AND
IS DESCRIBED AS FOLLOWS:

PARCEL 1: LOT 7 IN WOOD GLEN SUBDIVISION OF LOT 1 AND PART OF LOT 2 IN THE SUBDIVISION OF LOT 1
IN THE SUBDIVISION OF LOT OR BLOCK 10 IN HUBBARD ESTATE SUBDIVISION IN THE NORTHEAST
FRACTIONAL QUARTER OF SECTION 17, TOWNSHIP 42 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, SAID LOT 7 INCLUDES A STRIP OF LAND 10 FEET WIDE THAT LIES BETWEEN THE EASTERLY
LINE OF LOT 8 AND- THE WESTERLY LINE OF LOT 6 AND BETWEEN THE NORTHERLY 'LINE OF LOT 8
EXTENDED E“STERLY AND THE CENTER LINE OF THE PRIVATE ROAD SHOWN ON THE PLAT OF SAID
WOOD GLEN SURZIVISION,; :

ALSO

PARCEL 2: AN EASEMENT INPERPETUITY FOR THE BENEFIT OF PARCEL 1 OVER, UNDER AND ACROSS A
STRIP OF LAND 10 FEET WiDI- fBEING PART OF LOT 6) AND A STRIP OF LAND 10 FEET WIDE (BEING A PART
OF LOT 8) BOTH SAID STRiPS LYING BETWEEN LOTS § AND 9 AND ONE OF SAID TRIPS INCLUDES THE
EASTERLY 10 FEET OF LOT 8 IN“&AiD SUBDIVISION THE FIRST MENTIONED OF SAID STRIPS EXTENDS
FROM THE NORTHERLY LINE OF SAIP-.OT 5 (EXTENDED WESTERLY) TO THE CENTER LINE OF PRIVATE
ROAD SHOWN ON THE PLAT OF SA'D SUBDIVISION AND THE SECOND MENTIONED OF SAID 2 STRIPS
EXTENDS FROM THE NORTHERLY LINE OF LOT 8 TO THE CENTER LINE OF PRIVATE ROAD SHOWN ON THE
PLAT OF SAID SUBDIVISION FOR INGRESS E'3RESS AND UTILITIES ALL AS SHOWN ON THE PLAT OF SAID
WOOD GLEN SUBDIVISION RECORDED MAF.JH 1, 1956 AS DOCUMENT 16508370 AND AS CREATED BY
DEED FROM CHICAGO TITLE AND TRUST CUMFANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 8, 1955 AND KNOWN AS TRUST NO, 37945 TO THOMAS S. EDMONDS DATED JUNE 12, 1957 AND
RECORDED JUNE 26, 1957 AS DOCUMENT 16841572, '

ALSO

PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AFORZSAID (A) FOR PRIVATE ROADWAY NOT
EXCEEDING 25 FEET IN WIDTH EXTENDING FROM GREEN BAY ROADON THE WEST TO SHERIDAN ROAD
ON THE EAST, THE CENTER LINE OF WHICH IS THE SOUTHERLY LINcJF LOTS OR BLOCKS 10 AND 11 AND
THE NORTHERLY LINE OF LOTS OR BLOCKS 12, 13 AND 14 (EXCEFT “HAT PART THEREOF FALLING IN
PARCEL 1 AFORESAID) IN HUBBARD ESTATE SUBDIVISION AFORESAID, .KEATED BY AND RESERVED IN
THE FOLLOWING DEEDS RECORDED IN THE RECORDER'S OFF|CE OF COOK CCUNTY, ILLINCIS.

DOCUMENT NUMBER 4334637 RECORDED MARCH 1. 1909; DOCUMENT NUMBER 3712175 RECORDED JUNE
13, 1905; DOCUMENT NUMBER 3538168 RECORDED MAY 14, 190; DOCUMENT NUMBZP 3709053'RECORDED
JUNE 10, 1905, DOCUMENT NUMBER 3452417 RECORDED OCTOBER 9. 1803; DOCUMEWT NUMBER 3882415
RECORDED JUNE 21, 1906; DOCUMENT NUMBER 3931794 RECORDED OCTOBER 1,-1&u3; DOCUMENT
NUMBER 13528700 RECORDED JUNE 13, 1945; DOCUMENT NUMBER 16941572 RECORDED JUNE 26, 1957,

AND (B) FOR PRIVATE ROADWAY OVER T 20 FOOT STRIP BEING THE NORTH HALF OF A 40 FOOT PRIVATE
ROAD AS SHOWN ON THE PLAT OF SAID WOOD GLEN SUBDIVISION RECORDED MARCH 1, 1956 AS’
DOCUMENT 16508370 (EXCEPT THAT PART THEREOF FALLING IN PARCEL 1 AFORESAID} ALL IN COOK
COUNTY, ILLINOIS

ALSO

EASEMENT DESCRIBED IN INDENTURE BETWEEN CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE OF
TRUST NO. 379845 TO THOMAS S. EDMONDS DATED AUGUST 28, 1957, RECORDED IN THE RECORDER'S
OFFICE OF COOK COUNTY, ILLINOIS, AS DOCUMENT 17000650, ALSO ALL EASEMENTS APPURTENANT TO
LOT 7 IN WOOD GLEN SUBDIVISION OF LOT 1 AND PART OF LOT 2 IN THE SUBDIVISION OF LOT 1 IN THE
SUBDIVISION OF LOT OR BLOCK 10 IN HUBBARD ESTATE SUBDIVISION IN THE NORTHEAST FRACTIONAL
QUARTER OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
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- SAID LOT 7 INCLUDES A STRIP OF LAND 10 FEE WIDE THAT LIES BETWEEN THE EASTERLY LINE OF LOT 8
AND THE WESTERLY LINE OF LOT 6 AND BETWEEN THE NORTHERLY LINE OF LOT 8 EXTENDED EASTERLY
AND THE CENTER LINE OF THE PRIVATE ROAD SHOWN ON THE PLAT OF SAID WOOD GLEN SUBDIVISION,
IN COOK COUNTY, ILLINOIS.

Parcel ID: 05-17-200-053-0000

Commonly known as 903 Private Road, Winnetka, IL 60083
However, by showing this address no additional coverage is provided

{?@ Fidelizy National Title Insurance Company




