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MORTGAGE

BYERS

Loan #: 201218009

PIM: 01-24-203-048-0000
MIN: 101463400000026151
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document arc defined Uelow and other words are defined in Sections 3, F1, 13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" mcans this document, which is dated FSBRUARY 5, 2021, together with all Riders to this
document.

(B) "Borrower" is MICHAEL S. BYERS, AS TRUSTEE UNDER THE MICHAEL S, BYERS 2016 LIVING
TRUST DATED JULY 21, 2016.Borrawer isthe mortgagor under tiis Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors aid assigns. MERS is the mortgagee vder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephieneaymber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is U.S. MORTGAGE FUNDING, INC..Lenderis a CORPORATION organzed and existing under the laws
of ILLINOIS. Lender's address 1s 2323 NAPERVILLE RD STE 250, NAPERVILLE, IL 52563,

{E) "Note' means the promissory note signed by Borrower and dated FEBRUARY 5, 2021.The Mo#s states that Borrower
owes Lender THREE HUMDRED FIFTY-SEVER THOUSAND AND 00/100 Dollars (U.S. $357 ,00v. 00) plus interest at
the rate of 2. 125%. Borrower has promised to pay this debt in regular Periodic Payments and to pay theicht in full not later
than MARCH 1, 2036.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable}:

[ .1 Adjustable Rate Rider ('] Condominium Rider [ Second Hoime Rider
["1 Balloon Rider & Planned Unit Development Rider [ Biweekly Payment Rider
'] 1-4 Family Rider % Other(s) [specify] INTER VIVOS REVOCABLE TRUST AS BORROWER

ACKNOWLEDGEMENT, INTER VIVQS REVOCABLE TRUST RIDER
(1) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
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TE 52347 Page t of 11 Form 3014 101



2106106278 Page: 3 of 21

UNOFFICIAL COPY

201218009

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(§) "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges that arc
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated telfer machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Ltems” means those items that are deseribed in Section 3.

{M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ar destruction of, the
Property; (ii) condemmnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentalions UL.or omissions as to, the vafue and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lendet against the nonpayment of, or default on, the Loan.

(O) ""Periodic Payment? nizans the regulatly scheduled amount due for (i) principal and interest under the Note, plus {if) any
amounts under Section 3 ot Ziis Security Instrument.

(P} "RESPA" means the Rea! Estate Scttlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024)_ 25 they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subjert-matter, As used in this Security Instrument, "RESPA" refers to all requirements and
resirictions that are imposed in regard to/a"rederally rclated morigage loan" even if the Loan docs not qualify as a "federally
related mortgage loan” under RESPA,

(Q) "Successor in Enterest of Borrower" means.any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment ofthe Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and.agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and conveyio*MERS (solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the follcwing deseribed property located in the COUNTY of
COCK:

SEE LEGAT. DESCRIPTION ATTACHED HERETO AND MADE A PART EREOF PIN# 01-24-203-048-0000

which currently has the address of 31 WYCHWOOD LANE, SOUTH BARRINCTON, IL 60010 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shell also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Sorrower understands and agrees
that MERS holds only legal title to the intcrests granted by Borrower in this Security Instrument, but. if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi: 10 exercise any or all of
those interests, including, but nat [imited to, the right to foreclose and sell the Property; and to take/apy action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Notc. Borrower shall atso pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed recetved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section |5. Lender may return any
payment or parfial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl
any payment or partial payment insufficient (o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. It
Rorrower does riot'do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. 1f
not applied earlierysvch funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offsevof siaim which Borrower might have now or in the future against Lender shalt relieve Borrower from
making payments due wadel *he Note and this Security [nstrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paymens or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied i the following order of priority: (a) interest due under the Note; (b} principaf due under the
Note; () amounts due under Section 3. Sush payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shali be annlied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal bilanc: of the Note.

If Lender receives a payment from Borrawer for a delinquent Periodic Payment which includes a sufficient amount to
pay any lalc charge due, the payment may be applies to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any paymeén! -ceeived from Botrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To thcextent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess mav be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as describud in the Note.

Any application of payments, insurance proceeds, or Misczliznzous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payr-ents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the ¢ay-Periodic Payments are due under the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounis éue for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumarance’on the Property; {b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance réosirnd by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower (o Lender indieu of the payment of Mortgage
insurance premiums in accordance with the provisions of Section 10. These items are calicd "Lscrow ltems." At origination or
at any time duting the term of the Loan, Lender may require that Community Association Duer, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrowsi shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for-Escrow ltems unless
Lender waives Borrower's abligation to pay the Funds for any or all Escrow ltems. Lender may waive'driiower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing )it the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items forw/iivh payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
orall Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendilures of future Escrow [tems
or ntherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [f there is a shorlage of Funds held in escrow, as defined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lanazr shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymedt ia full of all swns secured by this Security Instrument, Lender shal! promptly refund to Borrower any
Funds held by Lender,

4. Charges; Lien.. \Forrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Propetty which can attain prieiitvaver this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues/ Fzes, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided i=Section 3.

Borrower shall promptly discharze any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obliganon secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) zontests the lien in goad faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion opezas= o prevent the enforcement of the lien while these proceedings are
pending, but only until such proceedings are concluder, 41 (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lten
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfi-ihe lien ar take ane or more of the actions set forth above in
this Section 4.

Lender may require Botrower to pay a one-time charge foraseal estate tax verification and/or reparting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements':iow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,’ and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This Tusurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lénder requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing thensdrance shall be chosen by Borrower
subject to Lender's right to disapprove Borrawer's choice, which right shall not be exercised upreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zonu determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might afTect such determination or certification. Berrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agedcy’ in connection with
the review of any flood zone determination tesulting from an cbjection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater cor lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost ol insurance that Barrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shafl bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destiuction of, the Property, such policy shall inciude a standard mortgage
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clavse and shall name Lender as mortgagee and/or as an additional loss payec.

In the event of Joss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feastble and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an epportunity to inspect such Praperty to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
lender may disburse proceeds [or the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procesds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be zpnlied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Scction 2.

If Borrowcr zuendons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, 1f Borrower dees ot respond within 30 days to a notice {rom Lender that the insurance carrier has offered to settle a
claim, then Lender may wepaiiate and settle the claim. The 30-day period will begin when the notice is given. In either cvent,
or if Lender acquires the Prepeny under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to
any insurance proceeds in an amourt not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {othes-itan the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofir #5.cuch rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restare the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy,esi2blish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument zad)shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unfias Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Praperty, allow the Property to deteriorate or commi® wiiste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to preventthe Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Scction 5 thatywepair or restoration is not economically feasible,
Borrower shall promptly repair the Properly il damaged to avoid fusther Geterinration or damage. I insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Darrower shall be respensible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as theowork is completed. 1f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower iz nacvelieved of Barrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propzity. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower siiice at the time of or prior
to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consentgrve materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materiziiin formation) in
connection with the Loan. Material representations include, but are not limited (o, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security [nstrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
appearing in court; and (c) paying reasonable attorneys' fees to profect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
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limited 10, entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shal] bear interest at the Note rate from the date of disbursement and shafl be payable, with
such interest, upon notice from Lender {o Borrower requesting payment.

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separztely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to-0ktain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent 16 tise cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. I1Tsebstantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the'separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use aiid retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
foss reserve shall be non-refundable, notvitstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or Carnirgs on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount ind for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Martgage
Insurance. If Lender required Mortgage Insurance/as 1 eondition of making the Loan and Barrower was required to make
separately designated payments toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non--<izndable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement beiween Botrower and Lender providing fur such termination or untit
termination is required by Applicable Law. Nothing in this Sectior. 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thai purehiases the Note) for certain losses it may incur if
Baorrower does not repay the Loan as agreed. Borrower is not a party to the Morigage losurance.

Mortgage insurers evaluate their total risk on all such insurance in{orse from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These‘agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these’azrezments. Thesc agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage issurcr may have available (which may
include funds obtained from Mortgage Insurance premiums),

As a tesult of these agreements, Lender, any purchascr of the Note, another insurer, aty reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fropi (0: might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the »eorigage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurei’s 15K in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morcgaze Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
[nsurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inciude the right to receive
certain disclosures, to request and obtain ¢ancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property

ILELINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings an such Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscetlaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be appiied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the lair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Frocceds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destriction, or loss in value divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, orfzssn value. Any balance shall be paid to Borrower.

[ the event of wpartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the nartial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Praceeds shall be applied to the sums secured by this Sceurity [nstrument whether or not the sums are then due.

il the Properly is abandonea by Porrower, or if, after notice by Lender to Borrower that the Oppasing Party (as
defined in the next sentence) offers to make an-zward lo seltle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice s given, [lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repaic of the Property or to the su/ns secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Misc:llaneous Proceeds or the party against whom Barrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeriing, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material iinnairment of Lender's intcrest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, i« Fender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights snder this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lehdir's interest in the Property are herchy assigned and
shail be paid lo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of tiie Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by L ender 1o Borrower or any Successor
in Interest of Borrower shalf not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or'to 13fuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasan’¢Zany demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successers in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any sight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signet's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
undler this Security Instrument iy writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security lnstrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauls,

ILLENQES-Single Family-Fannic Mae/Freddic Mae UNIFORM INSTRUMENT
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for the purpose of protecting Lender's interest in the Propetty and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument 1o charge a specific fec to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other foan charges collected or to be collected in connection with the Loan exceed the permitted finits, then: (a) any such
loan charge shali be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notizes. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrawer in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class rail or when actually delivered to Borrower's notice address if sent by other means. Natice to any one
Borrower shall constiiwiedigtice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice address shall
be the Property Addressaupiess Barrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Rorrswer's change of address. If Lender specifies a procedure Jor reporting Borrower's change of
address, then Borrower shall ciidv report a change of address through that specified procedure. There may be only one
designated notice address under+this Security Insttument al any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Tiendder's address stated hercin unless Lender has designated another address by notice to
Borrower. Any notice in connection witli this Security [nstrument shall not be deemed to have bheen given to Lender unlil
actually received by Lender, If any notice rzquiled by this Security [nstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Ruies'ol) Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Prorcrty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations o7 pplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sileni, but such silence shall not be construed as a prohibition against
agresment by contract. In the evenl that any provision or clayse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ¢I this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculinc ginder shall mean and include corresponding neuter
words ot words of the feminine gender; (b) words in the singular shall meean and-include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given cne copy of the Note and ofnis Security Instrument.

18, Transfer of the Property or a Beneficial [nterest in Borrower, As uzed in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not 4imitéd to, those benelicial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemant, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (o1if-Botiower is not a natural
person and a heneficial interest in Borrower is sold or transferred) without Lender's prior written corsent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shailno! be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bortower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender afl sums which then would be due under this Security Instrument and the Note as
if no acceleration had oceurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fres, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
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tnstrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
contihue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check ar cashier's check, provided any such check ts drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note {together
with this Security Instrument) can be sold one or more times withoul prior notice to Borrower. A sale might result in a change
in the entity (known as the "L.oan Servicer") that collects Periodic Payments duc under the Note and this Security Instrament
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one‘ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowerwjll be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to whiell payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. \£102Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loa sar'vicing obligations to Borrower will remain with the Loan Servicer or be transfetred to a successor
Loan Servicer and are not asiiped by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lindcr may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arisCs from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provisich of.2v any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto (. reasonable period after the giving of such notice to take corrective action. H
Applicable Law provides a time period which st zlapse before certain action can be taken, that time period will be deemed
to be rcasonable for purposes of this paragraph. Tie iotice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Gornwer pursuant to Scction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section20,

21. Hazardous Substances. As used in this Secticn 213 (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Enviroimeatal Law and the following substances: gasoline, kerosene,
other Nammable or toxic petroleum products, toxic pesticides and Werbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials: (b} "Environmental Law” nieans federal laws and laws of the jurisdiction where the
Property is located that telate to health, safety or environmental protection; (2} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental zaw; ap2.(d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, <r<e'ease of any Hazardous Substances, or
threaten to release any lazardous Substances, on or in the Property. Borrower snaildiotdo, nor allow anyone else to do,
anything affecting the Property {a) that is in violation of any Environmental Law, {iy which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, crdaies a condition that adversely
alfects the value of the Property, The preceding two sentences shall not apply to the presence, use, orctorage on the Property of
small quantitics of Hazardous Substances that arc generally recognized to be appropriate to ncrma' residential uses and w0
maintenance of the Property (including, but not limited to, hazardous substances in consumer products):

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawspicor other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance 2t Environmental
Law of which Borrower has actual krowledge, (b} any Environmental Condition, including but not limited-to, any spilling,
leaking, discharge, releasc or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Gnvironmentat Law. Nothing herein shall create any cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured; and
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832347 Page 9ot 11 Fornt 3014 1/01



2106106278 Page: 11 of 21

UNOFFICIAL COPY

201218009

(d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured ¢n or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security lnstrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of tha!linois homestead exemption faws.

23, Placenient of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Gurrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Barrdwer's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may noepsyany claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may-later.zancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coltateral, Borrower will be respsiisible for the costs of that insurance, including interest and any other charges Lender may
impaose in connection with the placerier: ¥ the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be 2dded to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurznce Barrower may be able 10 obtain on its own,

BY SIGNING BELOW, Borrower accepts ane! pgrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrawer and recorded with it

MICHAEL § .C/BYERS

= Z S % stz

MICHAEL S.(/B—YERS S)KﬁSTEE OF THE MICHAEL $. B/ER3 LIVING TRUST UNDER TRUST

INSTRUMENT DAT JULY 21, 2016 FOR THE BENEFIT OF MICHX7.\S. BYERS
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STATE OF / b‘
couty o 0"
' Fetau’
The foregoing instrument was acknowledged before ine this [ﬁ%{% : jﬁﬂ/ W by

Miclhacl 6. b,,?,'f_fl

4

; O i U N W W W W £ Notal.y Pubﬁc '\ . — Cmme
J MICHAEL L THORNTON JR Michaet Tlhernten 35
Officiai Seal

g Notar Fublic - State of [liinols B
g My Commission Ligires Sep 27, 2023 §

&
My Commission Expires: 7/77/1’ 5

o T AT A A

Individual Loan Originator: MATTHEW R BUDWLC),, NMLSR 1D; 210705
Loan Originator Organization: U. 8. MORTGAGE [UFDING, INC.,NMLSRID:1724878
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File Number: 2095561
Exhibit “A”

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS, LEGALLY DESCRIBED AS FOLLOWS:

LOT 4 IN RESUBDIVISION OF LOTS | TO 7, BOTH INCLUSIVE IN
COTEWOLD MANOR, (EXCEPT THAT PART FALLING WITHIN THE
WEST 55 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTIGN. 24, TOWNSHIP 42 NORTH, RANGE 9) A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 9, EAST ©F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED RESUBDIVSION REGISTERED IN THE
REGISTRAR OF TITLES 2F COOK COUNTY, ILLINOIS,ON MARCH §,
1976, AS DOCUMENT NUMRBER 1L.R2858030 AND RECORDED IN TIIE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
ON MARCH 8, 1976 AS DOCUMENT NUMBER 23409408, ALL IN COOK
COUNTY, ILLINOIS.

Commonly known as: 31 Wychwood Lane, Sopdh Barrington, IL 60010

Parcel Number (s): 01-24-203-048-0000
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PLAMNMED UNIT DEVELOPMENT RIDER

BYERS
Loan #; 201218009
MIN: 101463400000025151

THIS PLANNED UNIT DEVELOPMENT RIDER is macde this 5TH day of FEBRUARY ,
2021, and is incorporated into and shall be deernzd o amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to U. 8. MORTGAGE FUNDING, INC., (the
"Lender") of the same date and covering the Property déspribed in the Security Instrument and
located at:

31 WYCHWOOD LANE, SOUTH BARRINGTON, il 60010
fProperty Address]
The Property includes, but is not limited to, a parcel of land tmproved with a dwelling, together
with other such parcels and certain common arcas and facilities, as-described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"). The Properly is a part of a planned unit development known
as
COTSWOLD MANCR
[Name of Planned Unit Development]

(the "PUD™), The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefils and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shatl perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So fong as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
withit the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provisisn)in Section 3 for the Periodic Payment to Lender of the yearly premium
installmen?s Tor property insurance on the Property: and (ii} Borrower's obligation under
Section 5 to fuaintain property insurance coverage on the Property is deemed satisfied to
the extent that the riguired coverage is provided by the Owners Association policy.

What Lend rfequires as a condition of this waiver can change during the term of
the loan.

Borrower shall give lender prompt notice of any lapse in required property
insurance coverage provided oy the master or blanket policy.

In the event of a distributicn of property insurance proceeds in lieu of restoration
or repair following a loss to the Plopzriy, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are I'ereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secyred by the Security Instrument, whether or not
then due, with the excess, if any, paid to Bairower.

C. Public Liability Insurance, Borrawer shall take such actions as may be
reasonable to ensure that the Owners Association’muintains a public liability insurance
policy acceptable in form, amount, and extent of coverag to Lender.

D. Condemnation. The proceeds of any award or.cieim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and faciitties of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shaii Ue zaid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after noticeto L2nder and
with Lender's prior written consent, either partition or subdivide the Property or porsent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by Iaw in the case of substantial destruction by fire or other casualty or in the sése
of a taking by condemnation or eminent domain; (ii} any amendment to any provision of
the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph [ shall

MULTISTATE PUD RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
B¥ 3438 Form 3150 1/01  {page 2 of 3 puges)
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become additional debt of Botrower secured by the Security Instrument. Unless Borrower
and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest. upon notice from
Lender to Borrower reqguesting payment.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this

' v
S
(==
MICHAEL S. BYERS S_/'PﬁUSTEE OF THE MICHAEL S. BYERS LIVING TRUST

UNDER TRUST I UMNEXT DATED JULY 21, 2016 FCR THE BENEFIT OF
MICHAEL 5. BYE

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
E&E 3438 Form 3150 E/01  (page 3 of 3 pages)
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INTER VIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT
BYERS

Loan #: 201218009
MIN: 101463400000026151

BY SIGNING BELOW, the undersigned, Settlor(s) of the MICHAEL §. BYERS
LIVING TRUST under trust instrument dated JULY 21, 2016, {or the benefit of MECHAEL
S. BYERS, acknowledges all of the terms and covenants contained in this Security Instrument and

any rider(s) therefgrand agrees to be bound theteby.
A ,///
,,/1Zf;fzf22;;§gy <7{§%?éfr? e 7T s

= REVOCA®Lf TRUSTZSEJTLOR - MICHAEL S. BYERS

4

L

MULTESTATE INTER VEVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT
421130415 Page 1 of 1
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INTET. VIVOS REVOCABLE TRUST RIDER

BYERS
Loan#: 201218009
MIN: 101463400000026151

DEFINITIONS USED IN THIS RIDEFR.
{A) "Revocable Trust.," The MICHAEL % . \BYERS LIVING TRUST created under trust
instrument dated JULY 21, 2016, for the bonefit of MICHAEL S. BYERS.
{B) "Revocable Trust Trustee(s)." MICHAEL S. 3YERS, trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s).” MICHAEL S. BWFRS, settlor(s) of the Revocable Trust
signing below.

(D) "Lender." U.5. MORTGAGE FUNDING, INC..

(E) "Security Instrument." The Deed of Trust, Mortgage or Secu::ty Deed and any riders
thereto of the same date as this Rider given to secure the Note to the LenGer of the same date
and covering the Property (as defined below).

(F} "Property." The property described in the Security Instrument and located at:

31 WYCHWOCD LANE, SOUTH BARRINGTON, IL 60010Q.
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 5TH day of FEBRUARY, 2021, and
is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenant and agree as follows:

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
#2 2113131 Page 1 of 4
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is
validlvicreated under the laws of the State of ILLINOIS; (ii) the trust instrument creating the
Revocable Trust is in full force and effect and there are no amendmenis or other modifications to
the trust ingiryment affecting the revocability of the Revocable Trust; (iii) the Property is tocated in
the State of ZLLINOIS; (iv) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under'tivz trust instrument creating the Revocable Trust and under applicable law to
exccute the Security Anstrument, including this Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Insirument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlors) have executed the Security Instrument, including this Rider,
acknowledging all of the tern:s and.conditions contained therein and agreeing to be bound thereby;
(vii) only the Revocable Trust Scttlor(s) and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to
direct the Revocable Trust Trustee(s) ‘n the'management of the Property; (ix) only the Revocable
Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified of the existénce or assertion of any lien, encumbrance or claim
against any beneficial interest in, or transfer 61 2itor any portion of any beneficial interest in or
powers of direction over the Revocable Trust Trustce(s) or the Revocable Trust, as the case may
be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCASLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEL(S) O2 REVOCABLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NG ZiCE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trisy, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or th: Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over e -Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether sacli change is
temporary or permanent), or of any change in the occupancy of the Property, or ofany, sale,
transfer, assignment or other disposition (whether by operation of law or otherwise;-of any
beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.
Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging all of the terms and covenants contained herein and agreeing
to be bound thereby, or both) covenants and agrees that, whether or not such party is named as

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
£8 2113131 Page 2 of 4
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"Borrower™ on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and
agreement and undertaking as "Borrower” and shall be enforceable by the Lender as if such party
were named as "Borrower” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended in its entirety to read as
follows:

Cransfer of the Property or a Beneficial Interest in Revocable Trust.

As'used in this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Proparty . including, but not limited to, those beneficial interests transferred in a bond for
deed, contraet fer deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by 3orcower at a future date to a purchaser.

If, without the Lender's prior written consent, (i) all or any part of the Property or an
Interest in the Propeity 1s snld or transferred or (ii) there is a sale, transtfer, assignment or other
disposition of any beneficial inicrest in the Revocable Trust, the Lender may, at its option, require
immediate payment in full or afl sums secured by the Security [nstrument. However, this option
shall not be cxercised by the Lender it exercise is prohibited by Applicable Law.

If the Lender exercises this mption, the Lender shall give the Borrower notice of
acceleration. The notice shall provide aperiod of not less than 30 days from the date the notice is
delivered or mailed within which the borroxwer must pay all sums secured by the Security
[nstrument, [f the Borrower fails to pay all suns secured prior to the expiration of this period, the
Lender may invoke any and all remedies permiites by the Security Instrument without further
notice ot demand on the Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee(sy accerts and agrees to the terms and
covenants contained,in this Revocable Trust Rider.

= / //) A5

MICHAEL S. BYERS, /%TEE OF THE MICHAEL S. BYERS) LIVING TRUST
UNDER TRUST I UMENT DATED JULY 21, 2016 FOR THE GINEFIT OF
MICHAEL S. B

BY SIGNING BELOW, the undersigned, Settlor(s) of the MICHREL S. BYERS I1IVING
TRUST under trust instrument dated JULY 21, 2016, acknowledges all of the teris and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound
thereby.

— TRUST SETTLOR-Z MICHAEL S. BYERS

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
g4 2113151 Page 3 of 4
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BY SIGNING BELOW, the undersigned individual(s) acknowledge(s) all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees 1o be bound

therchy.
7 £7/’—/ |

MICHARL 9.—’/BYERS

[Sign Original Only]

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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