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PALM HARBOR, PLORIDA 34683

HosaY ||

Loan Numbeawy L238020025

[Bpaca Above This Lino For Ragording (ata)

MORTGAGE

MIN: 190529900001115674 MERS Phenes 88807963771

DEFINITIONS

Words used n multiple sections of this documdnt «re defised below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Cerinin rules regarding the usage of words wsed in this document are also provided in Section 18,

(A} "Security Instrument" means this document, whichigdated  NOVEMBER 20, 2020 , together
with all Ridlers to this document,

(B) "Borrower'ls ERIK LARSON AND RATHARINE 2/ ZARSON, HUYDAND AND WIFE, NOT

A3 JOINT TENANTS OR AS THENANTE IN COMMON BUT AS LENANTY BY THE ENTIRIMY, VFEE
SIMELE AS TO PARCEL 1,; USAGE RICGHTS AS TQ PARCHL 2

Borrawer is the mottgagor under this Seourity Tnstrutmant

(C; "MIERS"is Morigago Elecironic Reglstration Systems, Ine, MERS {s a sepaeain’corporation that ls acting
solely as a nominee for Lender and Lender's successors and assigns. MERS 1y the morigagee under this Seeuyity
Instrument. MERS is organized and existing under the laws of Delaware, and hes an addrzss und telephone nuntber
of 1.0, Box 2026, Flint, MI 485012026, tel, (883) 679-MERS.

(D) "Lender"is  BETTER MORTGAGE CORPORATICON

Lenderisg CALIFORNIA CORPORATION alganized
and existing under the faws of  CALIPORNIA
Lender's address i 120 BROADWAY 5TH FLOOR, NEW YORK, NEW YORK 10271

(E) "MNote" means the promissory note sigaed by Borvower snd dated NOVEMBER 206, 2020
The Note states that Borvower owes Lender TWO HUNDRED SEVENTY-FOUR THOUSAND THREE

HUNDRED TWENTY AND G0/100 Dollars (U8, § 274,320.00 ) plus interest.
ILLINOIS - Slngle Family - Faanie Mao/Froddle Mag UNIFORM INSTRUMENT - MERS BDocMaglc oForms
Form 3014 1704 www. docmagia, com

Paga 1 of 14



2106106223 Page: 3 of 20

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in Full not later than
DECEMBER 1, 2050 .

(I} "Property" meuns the property that is described below under the heading "Transfer of Rights in the Property,"
(G) "Loan" means the debl evidenced by the Note, plus Interest, any prepayinent charges and late charpes due under
the Note, and aff sums dus under this Security Instrument, plus interest.

(I} "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower Icheck box as applicable]:

(7] Adjustable Rate Rider {7 Planned Unit Development Rider
(7] Bulloon Rider 7] Biweekly Payment Rider

[} 1-4TFamily Rider 7] 8econd Home Rider

R} Conduminium Rider (] Other(s) [specify]

Mixed Interest Rate Rider

() “Applicable Law® nwagi o/l controlling applicable federsl, state and local statutes, regulations, ordinances and
administratlve rules and orders {that have the effect of law) as well as alf applicable final, non-appealable judiciat
opinions, '

(J) "Community Association Dues, Prosy and Assessments” means all dues, foes, assesstents and other chaeges
that are inposed on Borrower or the Froperty by & condemintum association, homeowners association or similar
organizaton,

{K) "Electronic Funds Transter” means any wgnafoc of funds, other than o transaction originated by check, draft,
or similar paper instrument, which is initiated threayh an electronic terminal, telephonic instrument, computer, or
magnetic tape so 63 to order, ingtruct, ot authorize s firgncial institution ta debit or credit an account, Such term
includes, but is not fimited to, potnt-of-sale teansfers, antorpated teller machine transactions, transfers initiated by
telophone, wire transfors, and automated clearinghouse transFis

{L} "Eserow tems"means those ltems that are deseribed in Jemuen 3,

(M) "Miscellancous Proceeds" means any compensation, settlemen, sward of damages, or proceeds puid by any
third party {other than insurance proceeds paid under the coverages Gesuribed in Section 5) fori (i) darmage to, or
destruction of, the Property; {ii) condemnation or vther taking of all of any privel the Property; ({i) conveyance in
Hlgy of condemnatlon; or (Iv) misrepresentations of, ot omissions 4s to, the value sad/or condition of the Property,
(N) "Mortgage Insurance” means insurance protecting Lender agalnst the nonpey st of, or default on, the Loan.
(0} "Perladic Payment” means the regularly scheduled amount due for (i) principni wd Intorest under the Note,
plus (il any amounts under Section 3 of this Security Insirament,

{P) "RESPAY means the Real Estate Settloment Trocedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be smended from time to tme, oo wey additional or
successor feglslation or regulation that governs the same subject matter, As used in this Securlee-Tasteument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 4 “federally related inocinuge Joan”
even if the Loan docs not qualify as 4 "“federally related mortgage loan® under RESPA,

(€2} "Successor in Interest of Borrower™ medns any party that bas taken title to the Property, whether oe 2ob that
party has assumed Borrower's obligations under the Note and/or this Seeurity Instrumant,

ILLINQIS - Slegle Family - Fannle Moe/Freddie Mac UNIFORM INSTRUMENT « MERS Docllagle oForms
Form: 3014 1401 v, doomagic.com

Paga 2 of 14



2106106223 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lenders (3) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; aud (if} the performence of Borrower's covenants and agtecments under this Seeuvity Insirament and the Note,

For this puspose, Borrawer docs hereby mortgage, grant and convey to MERS {solely as nominec for Lender and Lender' s

successors and assigns) and to the successors and assigrs of MERS the following deseribed property located in the
{OUNTY al COOR :
{Typa of Recording Jurlsdleton] Naow of Recording Jurldlctlon]

SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQP AS EXHIBIT spn,

A,P.N,; 17-08-118~025-10901

which currently has the address of 1503 W ERIE 8T 1
Bteeat
CHICAGO , Mlinols 60842 - ("Property Address":
€yl [Z1p Codo]

TOGETHER WITH all the {mprovements now oo Loreafler evected on the property, and all casements,
appurienances, and fixtures now or horeafter a part of the property,  All replaceinents and additions shafl also be
covered by this Security Instrament, All of the foregoing is toforred to In this Security Instrument as the "Property,
Borrower understands and agrees that MERS holds only legal tit'e to the inferests granted by Borrawer in this Security
Insteument, but, [f necessary to comply with law or custom, MERS (a, pontines for Leader aud Lender's suceessors
and assigny) has the right: to exercise any or all of those Interests, includisg. but not limlted w, the right to foreclose
and sell the Property; and to take any action required of Lender ineluding, but rot linited to, releasing vnd canceling
this Seeyrity (nstrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed ard bay.the tight
fo mortgage, grant and convey the Property and that the Property i3 unencumbered, except for endwibronces of
record, Borrower warrants and will defend gencrally the title to the Property against all claims and demants, suhject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn covenants tor national useand non-usiform covenunts with
limited varigtions by jurisdiction to constitwie a uniform security instrument covering real property.

iLLINOIS - Bingle Family - Fannle Mae/Fraddie Moo UNIFORM INSTRUMENT - MERS Duackagle eForma
Form 614 1701 www, docmagic, com
Fage 3 of 14



2106106223 Page: 5 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charpes, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shatl also pay fands for Bsorow Itoms putsuant to Seetion 3, Payments duc
wnder the Note and this Security Tnstrument shaff be made in U.S. currency. However, if any check or other
instrument received by Lendor a3 payient wider the Note or this Security Instrument is returned to Lender unpaid,
Lender may reguive that aay or all subsequent payments due under the Note and this Seeurity Instrument be mads in
ane or more of the following forms, asselectod by Lender: (a) cash; (b) money order; (¢) certified check, hank check,
treasurer' s check or cashier’s check, provided amy such check is drawn upon an institution whose deposits are insured
by a federal agency, mstrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deerned received by Londer when recelved at the location desigaated in the Note or af such other
location gemiav be designated by Lender in accordance with the notice provisions in Section 15, Lender may roturn
aty payment o partial payroent if the payment of partis payments are insulficient to bring the Loan current. Lender
may accept any poyment of partial prymont Ingufficient to bring the Loan current, witheut watver of any rights
hercunder ot prepaies to its rights to refise such payment or partial payments ln tho fiture, but Lender is not
obligated to apply suc’s tiyments at the time such payments aro accepied, If cach Periodic Payment Is applied as of
its scheduled due date, Gwa Londer need not pay interest on unapphied funds, Lendor may hold such unapphied funds
until Borrower mekes payisers to bring the Loan cwrrent. 1f Borrower does not do so within a reasonable period of
time, Lender shall elther apply such funds or refura them to Borrower, I not applied easlier, such funds will be
applied to the ouistanding priseipal priunce ynder the Note tmmedintely prior to foreclosurs, No offset or claim
which Borrower might have now orn the-liture against Lender shall relieve Dorrower from making payments due
under the Nots and this Security Instrument or performing the covenanis and agreements secured by this Securlty
Ingtrument,

2, Application of Payments or Procords, Pxeept s otherwise described in this Section 2, afl payments
accepled and applied by Lender shall be applisd e followlng order of priority: {(a} interest due under the Note;
{b) principal due under the Note; (2} amounts due wider Section 3. Such payrents shall be applied to each Periodic
Payment in the order in which it became due, Any remoining amounts shall be applied first to late charges, secoud
to aty other amounts due uader this Security Instrument, il taen to reduce the principal balance of the Note,

If Lender reccives 4 payment from Borrower for a delin‘weidt Periodic Payment which includes a sufficlent
amount fo pay any fate charge due, the payment may be applied o the delinquent payment and the late charge, 1f
more then ong Periodic Paymest iy cutstanding, Leader may apphy’ any payment eecelved from Borrower to the
repayinent of the Periodic Payments (£ and to the cxtent that, each payment 22 be paid in full, To the extent that
any excoss exists atter the payment is applied fo the full payment of one or m e Porlodic Payments, such excess may
be applicd fo any late charges dus, Veluntary prepayments shall b applied firstioary prepayment charges and then
a8 deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellancons Proceeds togriaeipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow liems, Borrower shall pay to Lender on the day Periodic Payuientsare due under the
Note, uatil the Note is pald in {ull, 2 sum (the *Funds") to provide for payment of ameunts dve for.fa) taxes and
assessmenty and other {tetms which can sftain priovity over thiy Security Instrument as 5 lien or encuiar:arce on the
Property; {b} leaschold payments or ground rents on the Property, if any, (¢) premiums for any and ubinsurance
reqquired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any suma payable by Barsower
to Lender in liew of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Sevtion 14,
These iterns are called "Bscrow Ttoms. " At origination or at any e durbog the term of the Lopn, Lender may requlrg
that Consmunity Association Ducs, Fees, and Assessments, if any, be escrawed by Borrower, and such dues, focs and
assessments shall be an Bscrow Ttem, Borrower shatl promptly fucnish to Lender all notices of amourds to be pald
under thls Seoion. Torvower shall gy Leader e Funds for Bserow Items unless Lender walves Borrowsr's
obligation to pay the Funds for any or all Bsorow ltems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or afl Hecrow ltems at any thme, Any such walver may only be ia wrlting. In the event of such walver,

ILLINOIS « Single Family ~ Fannle Mac/Freddle Mac UNIFORM INSTRUMENT - MERS DocMeagic eForms
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Botrower shull pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Fusds has been waived by Lender and, if Lender requires, shall furnish to Tender receipts evidencing such payment
within such tire period 45 Lender may require. Borrower's obligation to make such payments and to provide recelpts
shail for afl purposes ba deomed to be a coverant and agreement contalned {n this Scourity Tnstrument, as the phrase
"savenant and agreement” is used in Section 9. If Borrower is obligated to pay Fscrow tems divectly, pursuant to
a waiver, and Borrower falls to pay the amount due fot an Escrow [tem, Lender may exerciso its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such emoun,
Lender may revoke the waiver as to any or all Fscrow Hems at any time by & notice given in accordance with Scetion
15 and, upon such revecation, Borrower shall pay to Lender all Funds, and In such amouats, that ate then required
under this Section 3,

Lender may, at any time, collect and hold Funds In an amount () sufficient to permit Lender to apply the Funds
of the timesperified undet RESPA, and (0) not to exceed the maxinum amount 4 lender cun require under RESPA,
Lender shall eolimate the amount of Funds due on the busis of current data and reasonable estimates of expenditares
of fikure Escroww Doms or otherwise In accordance with Applicabls Law,

The Funds shall be held in an institution whose deposits are insuted by a federal agency, Instrumentality, or
entity {Including Lenderyif Lender is an iustitution whose deposits ar¢ so Insured) or in any Federal Home Loan
Bank. Lendor shall apple/the Funds to pay the Escrow [tems no later than the time specified under RESPA, Lander
shall not charge Borrower Lo nofding and applying the Funds, annuaily analyzing the escrow account, ot verifying
the Evcrow Itetns, unless Lender prvs Torrower inferest oa the Funeds and Applicable Law permits Lender to make
such a charge, Unless an agreementus uade in writing or Applicable Law requites interest to be paid on tho Funds,
Lender shall not be requited to pay Borrorvar any interest or carnings on the Funds,  Borrower and Lender cun agree
in writing, however, that interest shall be puid on the Funds. Lender shall give to Borrower, without charpe, an
annual accounting of the Funds as required Dy NESPA,

If there is a surplus of Funds held (o eserow, avdefined under RESPA, Lender shali account to Bocrower lor
the excess funds in socordance with RESPA. If ther<isa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Botrower as required by RESPA, and Gsorrowsr shall pay to Lender the amount necassary to niake
up the shortags in secordance with RESPA, but in vo toore than 12 monthly payments. If there is a deficiency of
Tusnds held in escrow, as defined under RESPA, Lender shal rutify Borrower as required by RESPA, and Dorrower
shatl pay to Lender the amount neeessary to make up the defickiney I ascordance with RESPA, bui in no more than
12 monthly payments,

Upon payment in fuull of all sums secured by fhis Security Instruaien!, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all (axes, assessmens, charges, fines, and inpositions attributable to
the Property which can attain priority over this Security Tostrument, lcasshold juyments or ground rents on the
Proparty, if any, snd Community Association Duos, Fees, and Assessments, if any, o fhe extent that these itoms
are Bsorow Irems, Borrower shall pay them in the manmer provided in Section 3,

Borrower shall promyptly discharge any lien which has priority over this Scourizy Instviment vnless Rorrower:
() agrees in writing to the payment of the obligation secured by the llen in 8 manner acceptale t=- Lender, but only
s long as Borrower is performing such sgreement; (1) contests the liea [n good falth by, or cefands against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate i prevent the enforeeinest of the len
while those proceedings ate pending, but enly uniil such proceedings are concluded; or {¢) secures ol e holdey
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instryment, “If Tonder
determines that any part of the Property {s subject to & llen which can attain priority over this Security Instiumens,
Lender may give Botrower 4 rotice identifying the lien. Within 10 days of the date on which that notice is glven,
Borrower shiall satisfy the lien or talse one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ong-time charge for 2 real estate tax verification and/or reporting service
used by Lender in conneetion with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or lierealter erected on the
Property insured agalnst logs by fire, hazards included within the term "extended coverage," and any other hazards

{LLINQIS - Singla Family « Fannie Mas/Freddis Mac UNIFORM INSTRUMENT - MERS Doclagle eForms
Farm 3014 1701 www, dogmagie, som
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This Insurance shall be
maintained in the amounts (including deductible lfevels) and for the periods that Leader requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The Insurance carrier providing
the insuranca shall be chasen by Borrower subjeet to Lender' s right to disapprove Bosrower's choiee, which right shalf
not be exercised unreasonably. Lender may tequire Borrower to pay, in connection with this Losu, cither; (8) 2 one-
time charge fov flood zone determingtion, certification and tacking services; oe (b) 4 one-time cherge for flood zone
dutermination and cortification services and subsequent charges each timo remappings or similar changes oceur which
repsonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emerpency Mansgement Agency in connection with the review of any tlood zone
determination resulting from an objection by Borrower,

I Borrower falls to malntaln uny of the coverages described above, Lender may obtain losurance coverage, af
Lendet's o ticn and Borrower's expense, Leader Is under o obligation to purchase any particutar type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Horrower, Botrower's
equity i the Peoperty, or the contents of the Property, against ary risk, hazard or Hability and wight provide greater
or lesser coverage (nan was previously In effect. Borrower acknowledges that tho cost of the insurance coverage so
obtained might sigaici,anily execod the cost of insurance that Borrawer could have obtatned, Any amounts disbursed
by Lender under this Secf o1 shatl become additional debt of Borrower secured by this Securily Instrument, These
amounis shall bear interestat ihe Note rate from the date of disbursement and shall be payable, with such intercst,
upen notice from Lender to dorrower requesting payment.

All insurance policies requiverd by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluue a gandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional foss puyee. Lender shall have the right to hold the policies and rencwal certificates, I Lender requires,
Borrower shalt prompily give to Leoder all (ecelpts of paid premiums and renewsl notices. If Borrower obtains any
form of insutance coverage, not otherwise requirec by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage elsuse a7 shall name Lender as mortgagee and/or a$ an additional loss
payee.

[ the event of loas, Borvower shall give prompt nctice ta the insurance carrier and Lender, Lender may make
proof of loss if not made prompuly by Botrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlylng insusance was reouired by Lender, shall be applied to vestoration
or repair of the Property, if the restoration or repair is economicusly «ersible und Lender's security is not lessened.
During such repair and restaration period, Lender shall have the right w hold such Insurance proceeds until Lender
hgy had an opportanity to inspect such Property to ensure the work Tias ben-completed Lo Lender's satisfaction,
provided that such inspection shkall be undettaken promptly, Lender may disbuise proceeds for the repairs and
restoration in & single payment or in a serics of progress payments as the work s comploted, Unless an agreement
is made in writing or Applicable Law requires interess to bo paid on such lusurance jioseeds, Londer shall not be
required to pay Botrower any interest or earnings on such proceeds, Fees for public adjusicrs, or otber third parties,
retained by Borrower shall not be paid out of the Insurance progeeds and shall be the solp (btigation of Borrower,
[f the testoration or tepair is not economically feasible or Lender's seeurity would be [essened, the fasurance proceeds
shall be applied fo the sums secured by this Security thstrument, whether or not then due, with the exc.se, ifany, paid
to Borrower, Sueh losurance procoeds shall be applied in the order provided for in Sectlon 2,

If Bosrower abandons the Property, Lender may file, negotiste and settle any svailable insurgnog siaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the fusurance sarider has
offered to settle a olaim, then Lender may negotiate and settle the claim, The 30-day petiod will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procoeds in an amount not to excced the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned promiums pald by Botrawer) undor all insurance polivies covering the Property, insofar as such rlghiy
are appiieable to the coverage of the Property. Lender may vse the insurance proceads either to repair of testore the
Property o to pay amounts unpaid under the Note or thly Security Iostrument, whether or not then due,

ILLINDIS - Singlo Famlly - Fannie MaeiFreddie Mac UNIFORM INGTRUMENT - MERS DocMagie eForms
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6. Occupancy. Borrower shall oceupy, establish, and use the Property ag Borrower's principal residence
within 60 days sfter the excoution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at feast one year after the date of ocoupancy, unfess Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, of unless extenuating elecumstances exist which ste beyend Borrower's
control,

7. Preservatlon, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy,
damags or impair the Proporty, altow the Property to doferiorals or comundy waste on ths Property, Whather or not
Rorrawer is tesiding in the Property, Borrower shali maintain the Property in order fo prevent the Property from
deterlorating or decreusing in value due t its condition. Unless it is determined pursiant to Section § that repair or
restoration is not ecenomicaily leasible, Borrower shall promptly repair the Property if dumaged to avoid further
deferioration or damage, 1f insurance or condemuation proceeds are paid in connectlon with damage to, or the taking
of, the Prupery, Borrower shall be responsible for repairing or restoring the Property osnly if Lender has relessed
proceeds for suh purposes. Lender may dishurse proceeds for the repairs and restoration in 2 single payment or in
a scries of progless payments a8 the work is completed. If the fnsurance or eondemnation proceeds are not sufficient
to ropair ot restore the Property, Borrower is not relicved of Borrower's abligation for the completion of such repair
or restoration,

Lender ot its agent viay wake reasonable entries upon and inspections of the Property, IfiL has rogsonable eause,
Lendar may inspect the intorine of the iinprovements on the Property, Lender shall plve Borvowor notles at the time
of or prior to such an interior inspestion specilying such ressonable cause,

8. Borrower's Loan Appiaiion. Borrower shall be in defaudt if, during the Loan application process,
Borrower or agy persons or entities acting aithe direction of Borrower or with Borvower' s krowledge or cotsent gave
materially false, misleading, or inacowrate informeation or statements to Lender (or failed to provide Lender witl
material mformation} in connection with (he Loan, Matetial representations include, bt are not limited to,
representations concerning Borrower's occupni oy of the Praperty ss Borrower's prineipal residence,

5. Protection of Lendar's Interest tn theoperty and Rights Under this Security Instrument, 1f (a)
Borrawer fails to perform the covenants and agreements covtained in this Seeurity Tnstrument, (b) there is a logal
procoxling that might significantly affect Lender's interect in tha Property and/or rights under this Scourity Tnstrument
(such ay a proceeding in bankrupley, probate, for condemanticnor forfeiture, for enforcement of a lien which may
attain pliority over this Seeurlty Tustrument or to enforee lawl o7 regulations), or (c) Borrower has abandoned the
Property, then Leader msy do and pay for whatever is reasonable o7 appropriate to protect Lender's ittorest it the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Propesty,
and secuting and/or repairing the Property. Lender's actions can Include, butenot Umited to: (a) paying any surns
secured by a lion which has priority over this Security Tnstrument; (b) appenring 1rconrt; and (2) paylug reasonable
attorneys' focs to protoct its Intereat it the Property and/oe rights under this Secudddy Tostrument, including its seoured
position in a banlkruptey proceeding, Securing tha Property includes, but {3 not lenibsd 14, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frori pipes, eliminate building or
other code viclations or dangerous conditons, and have utilities turned on or off. Althouph' Lender may take action
under this Scetion 9, Lender does rot have to Jo so and {3 not under any duty ot obligatlon 6 do 2o 1t is agreed that
Lender incurg no lisbility for not taldng sny ov all actions authorlzed under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: securad by this
Security Instrument, Thess amounts shiall bear interest at the Note rate frout the date of disbursement s shall be
payable, with such inferest, upon notlce from Lender to Borvower requesting payment,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the icase,
Borrower shall got surrender the leasehold estate and interests herein conveyed or terminate or cavcel the ground lease,
Borrower shall nod, without the express writien consent of Lender, alier or amend the ground lease, If Dorrower
asequires fee title to the Property, the leaschold and the fes title shall not mergs unless Lender agrees to the merger
in writing,

10. Mortgage Fnsuranee, If Lender required Mortgage Insurance as 4 condition of making the Toan, Bortower
shatl pay the premiuins required fo maintain the Mortgage Insurance in effect. If, For any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available [rurn the mortgage insurer that previously provided such
insurance and Borrower was required to make sepurately dosignated payments loward the premiums for Mortgage
Insurance, Borrower shall pay the premiurns required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at o cost substantially equivalent to the cost to Borrower of the Morigage Fusurance
previously in effect, from an aliernate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay ta Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in offoct. Lender will accept, use and retain these
payments as 2 non-refindable [oss resorve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundsble,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay Barrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an lnsurer selected by Lender again
becomes ~valnble, Is obtained, and Lender requires separntely designated payments toward the premliums for
Morigage Insvienge, 7 Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
requited to make sepatately designated payments toward the premiums for Morlgage Insurance, Borrower shall pay
the premiums reqoieed to maintale Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirernent iof Mortgape Tnsurance ends ln accordance with any written agresment between Borrower and
Lender providing for suclt termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rats provided ia the Note,

Mortgage Insurance reimburseq Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loar priugreed. Borrower is not a party to the Mortpage Insurance,

Mortgage insurers evaluate thewr totaivisk on all such insurance in force from me to time, and may enter into
agreements with other partles that shaee or modify thelr risk, or reduce losses, These agreetnents ure on ferms and
cotiditions that are satistictory to the mortgige insurer and the other parly (or parties) to these agrecments, These
agreements may require the mortgage insurer o meke payments using any sourcs of fuads that the mortgage (nsurer
may have available (which may include funds obteived from Mortgage Insurance premiums),

As a result of these agrecments, Lender, any purelaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recel v (diracily or indivectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgeze Insurance, in exchange for sharing or modifying
the mortgage insurer's zisk, or reduclng losses. T such agreenent provides that an affiltate of Lender takes 1 share
of the lnsurer's risk in exchange for & share of the preminms paid t& Tie Insurer, the arfangement is often tesined
"captive reinsurance.® Further:

(a) Any such agreements will not affect the amounts that Gorrows has agreed to pay for Mortgage
Insurance, or any ather terms of the Loan. Such agrecmonts will not inrease the amount Borrawer will owe
for Mor{gage Insurance, and they will not cotitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any~ vithvespect to the Mortpage
Insurance under the Homeowners Protection Act of 1998 or smy other law, Thesedighis may include the vight
to receive cortain disclosures, o reguest and obtaln canecllation of the Morégage Yasurance, to have (he
Muortgage Insurance ferminated autonsatically, and/or to receive a refund of any Morégage Insavanee prentiums
that were anearned at the tme of sueh eancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellancous Proceeds are herib: ‘asalpned to
and shall be paid fo Lender.

If the Property is damaged, such Miscellaneous Proceeds shalf be applied to restoration or repair of the Praparty,
if the restoration or vepair i3 cconomically feasible and Lender's scourity is not lessened. During such repsiv and
restoratlon period, Lender shalt have the right to hold such Miscellaneous Proceeds wntil Lender has had an
opportunity o inspect such Property to ensure the work has been completed to Lender' s satisfaction, pravided that
such inspection shall be undertaken promptly. Lender may pay for the repalrs and restoration in a single disbursement
or In a scriss of progress payments as the work is completed. Unloss an agresment Is mado in writlng ot Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest ot earnings on such Miscelluneous Proceeds, If the restoration or repalr is not economically foasible or
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Lender's security would be lessenod, the Miscellaneons Proceeds shall be applied to the sums secured by this Security
Insteument, whether or nof then dus, with the excess, if any, pald to Borrower, Such Miscellaneous Procecds shail
be applied in the order provided for In Section 2,

In the event of a total taking, destrustion, or loss in value of the Froperty, the Miscellancous Proceeds shall be
applied to the suns securcd by this Seourity Instrument, whether or not then due, with the excess, if auy, paid to
Borrower.

In the eveat of a partial taking, destrugtion, or loss in value of the Praperty in which the fair market valuo of
the Property immediately betoro the partial taking, destruetion, or loss in value i euai 1o or greater than the amount
of the sums secured by this Seeurity Insteument immediately before the partial taking, destruction, or foss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sequrity Instrument shall be reducod
by the amount of the Miscelianeous Proceeds multiplied by the followiny fraction; (1) the totad amount of the sums
secured Irimediately before the partial taking, destruction, o loss in value divided by (b} the falr market value of the
Property immediately before the partial taking, destruction, or loss in valuc, Any balance shall be paid to Rorrower.

Tn the eveat of a partial taking, destruction, or loss ia value of the Property In which the fair market value of
the Property immegiaisly before the partial taking, destruction, or foss In value is less than the amount of the syms
socured immediately licfore the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise
agreein waiting, the Misaoilzicous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then die,

If the Property s abandoned by Borrower, or If, after notice by Lender to Borrawer that the Opposing Parsy (as
defined i the next sentence) uffers 't make an award to settle o claim for damages, Borrower fails to respond to
Lender within 30 days after the date the paiivs Is given, Lender is authorized to coileot and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or fo the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means tlie tird party that owes Rortower Misceliancous Proceeds or the party
agalnst whom Borrower has a right of action m'terard to Miscellaneaus Progeads,

Borrower shall be in default if any netion or py aceeding, whether ¢ivil or eriminal, s begun that, In Lender's
Judgment, conld result in forfeiture of the Property or ot'ier vaterial tmpairment of Lender's interest in the Properly
or rights under this Seourlty Instrament, Borrower can ctise such 3 do Fault and, if acceleration hag occuered, roinstate
as provided in Section 19, by causing the action or progeeding to be dismissed with a rullag that, in Lender's
Judgment, precludes forfeiture of the Property or other materia) “npafrment of Lendor's interest fn the Property or
rights under this Security Instroment, The proceeds of aty award ol st for damages that are attributable to the
impairment of Lender's interest in the Property ate hereby assigned and skall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repairof the Praperty shalf be applied in the
arder provided for in Section 2,

12, Borrower Not Releasod; Forbearance By Lender Not a Waiver, Bxtinusion of the time for payment or
wmodification of amortization of the sums seoured by this Security Instrument granted oy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Liability of Borcowet o) anv Sucecssors in Interest
of Botrower, Lender shalf not be required to commence proceedings against any Successor 11 Interest of Borrower
or to refuss 1o extend time for payment or otherwlse tmodify amortization of the sums securcd by (his Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interost wf heurower, Any
forbearance by Lender in exercising any right og remedy including, without limitation, Lender's slerptance of
payments fhom third persons, entities or Successors in Tntersst of Borrower or in amousts fess than the ariouat then
due, shall not be » waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liabifity; Co-~signers; Successors and Assigus Bound, Borrower covenants and agrees
that Borrowar' s obligations and liability shall be joint and several, However, any Botrower who co-signs this Securlly
Instrument but does not oxecuts the Note (a "co-signer"): (8) is co~sigalng this Security Instrument only to martgags,
grant and convey the co-signer's Iaterest in the Property under the tarms of fhis Security Instrument; (b) is not
persotaily obligated to pay the suns secured by this Security Instrument; and (c) agrees that Lender and any othor
Borrower canagree to extend, modify, forbear or make ay accommodations with rogard to the terms of this Security
Tnsirument or the Note without the co-signer's consent,
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Subject to the provisions of Section 8, any Successor in Taterost of Borrower who assumes Borrower's
obligations under this Seourity Tnstrument in writing, and is approved by Lender, shall obtain alf of Borrower's tighty
and benefits under this Security Instrument, Borrowet shall not bo released fram Borrewer's obligations and liability
user this Security Instrument untess Lender agrees to such release in writing, The covenants and agrecments of this
Security Instrument shall bind (cxcept as provided In Section 20} and benefit the succossors and assigns of Londer,

14, Loan Charges. Lendor may charge Borrower fees for services perfornied in connection with Borrower's
defanlt, for the purpose of proteeting Londer's intorest in the Property and rights under this Security Tnstrument,
Including, but not limited to, attornays' fees, property inspection and valuation fees, In regard to any other foes, the
absence of express authority In this Security Instrutent lo charge a specific feo to Borrower shatl not be construgd
as o prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited by this Security
Tnstrumaent or by Applicable Law,

If the Laan Is subject to a law which sets maximum foan charges, and that law is finally Interpreted so that the
interest or othar loan charges collected or to be collected in connection with the Loan cxeeed the permitted Fimits,
then: {a} any suchtoan charge shall be reduced by the amount wecessary to reduce the charge to the pernitted Hmig;
and (b} any sums ieendy collected from Borrower which exceeded permitted limits will be refinded to Rotrower,
Lender may chooss tawake this refund by reducing the prineipal owed undler the Noto or by making a diree payment
to Barrower, If & velvud »aduces prinelpal, the reduction will be treated as o pactial prepayment without any
prepayment charge (whethir ot not a prepayment charge is provided for under the Note). Borrower's acceplarnce of
anty such refund made by direct payment to Borrower will conslitute & waiver of any right of action Borrower might
have arising out of such overchatge.

15, Notlces. All notices givert by Bucrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in comection with this Security Instrument shatl be deemed to have been given to
Borrower when muited by first class mail o when actually delivered to Borrower's notice address if sent by other
moans, Notice to any one Bortower shall constinte nutics to alt Barrowers unless Applicable Law exprossly requites
otherwise, The notice address shall be the Propeéty Address unless Borrower hes dosignated a substitute notice
address by notice to Lender, Borrower shall promptly Gotldr Lender of Rorrower's change of address, If Lender
specifies a procedure for reporting Borrower' s change of uddrssa, then Borsower shall only report a change of address
theough that specified procedure, There muy be only one dacipriated notive adéress under this Security Instrument
at any one time, Any notiee to Lender shall be given by deliverlrg e by mailing it by first class mail to Lenders
address stated herein unfess Lender has designated saother address by ndice lo Borrower, Any nolles in eonnection
with this Security Tnstrument shall not be deemed to have been given t¢ Tender until actually received by Lender,
If any notice required by this Security Fustrument is also required under Applicable Law, the Appicable Law
requirement will satisfy the corresponding requirement under this Sceurlty Tustrurient,

16, Governing Lave; Severability; Rules of Construetion, This Seeurity Insteuent shall be gaverned by
federal law and the law of the jurisdiction {n which the Property is located. All righty and obligations contained in
this Security Instrument are subfect to any requirements and limitations of Applicable Lew, “Applicable Law might
explicitly or implicitly atlow the patties to agree by contract or it might be sileat, but cuok silence shail not he
construed as a prohibition against agreement by contract. In the event that any provision or clarse of this Seourity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisives of s Security
Instrument or the Note which can be given effct without the conflicting provision,

As used in this Security Insteument: (a) words of the maseuling gender shall mean and include eorresponding
newter words or wordls of the femlnine gender; () words in the singular shall mean and include the plurat ¢o! rice
versa; and (o) the word "may" gives sole discretion without any obligation to ke any action,

17, Borvower's Copy. Borrower shall be given one copy of the Note and of this Secwrity Tnstrument,

18, Transfer of the Property or a Beneficial Interest In Boxrower, As used in this Section 18, "tnterest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those benefickal
inerosts transferred in a bond for deed, contract for deed, installment sales contrnct or cscrow agrecment, the intent
of which is the transfer of title by Borrower at & futare date to a purchaser,
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IF all or any part of the Property or any Taterest in the Praperty is sold or transferred (or if Borrower is not g
satural person and a beneficial interest In Borrower ls sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of ll suma secured by this Securizy Tustrument, However, thig option
shall not be exereised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borsowet notice of acoeleration, The notice shall provide a
period of not tess than 30 days fram the date the notiee is given in secordance with Section 13 within which Barrower
must pay all sums secured by this Security Instroment. Tf Bosrower fuils to pay these sums prior {o the expiration of
this period, Leader may invoke any remedios permitted by this Security Instrument without further notice or demand
on Botrower,

19. Dorrower's Right (o Reinséate After Acceleration, I Borgower meets certain conditions, Borrower shali
have the right to have enforcement of this Security Instrument discontinsed at any tme prior to the earllest of: (a)
five days lietore sale of the Property pursuant to Section 22 of this Security Tnstrament; {b) such other period gs
Applicable Lavrmight specify for the termination of Borrower's right to reinstate; o (c)entry of a judgment enforcing
this Security Trstriment, Those conditions are that Borrower: (&) pays Lender all sums which then would be due
under this Secutity Tnstrument and the Note as if no acceleeation had occuered; (b) cures any defanlt of any other
covenenls or agrecninty {c) pays all expenses ingurred in enforcing this Sceurity Tnstrumens, inchuding, but not
limited to, roasonabls gitseneys' foes, property inspection and valuation fees, and other faes incurred for the purpose
of protecting Lender's inteves. in the Property and rights under this Security Tnsirument; and () takes such action ag
Lender may reasonably require to. assure that Lender's interest in the Property and rights under this Security
Instrument, and Botrower's obligation @ pay the sums sceured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applisable Law, Lendet may require that Borrowet pay such reinstatement sums
and espenses in one or mote of the fllowing forms, as selected by Lender: {a) cash; (b) mosey order; (o) certified
chieck, bank check, treustter's check or cash’er') cheek, provided any such check {s deaws upon an institution whose
deposits are insured by a federal agency, ins ieracitality or entity; or (d) Blectronic Funds Transfer, Upon
relnstatement by Botrower, this Scourity Tnstrumedr tid obligations secured heeoby shall romain fully effective s if
1o acceleration had oceurred. However, this righ to relnrato sall not apply in the case of acooleration under Section 18,

20, Sale of Nate; Change of Loan Scrvicer; Notioo of Crfevance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ore or mers thnes without prior notice to Dotrower, A salo might
result in 4 change in the entity (known a5 the "Loan Servicer” #tharenllects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan serviciiy obligations under the Note, this Security
tstrument, and Applicable Law. There also might be one o more obar #2i of the Loan Setvicer uarelated to a sulo
of the Note, If there is o change of the Loan Setvicer, Bortower will be given wrtiten notice of the change which will
state the name and address of the new Loan Servieet, the address to which pavimedts shoutd be madeaud agy other
informgtion RESPA requives in connaction with a notice of transter of servicing, “If the Note is sofd and thereaftor
tho Loan is serviced by a Loan Servicer othor than the purchaser of the Note, the mottzags toan servicing obligations
fo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower tor Lender may conwmence, join, or be joined to any judicial action {as sithe: an individual
litigant or the member of 4 class) that arises from the other party’ s actions pussuant to this Secutily Fniuinent or that
alieges that the other party has breached any provision of, or any duty owed by reason of) this Beeunty festrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the feruitzments
of Section £5) of such alleged breach and afforded the other party hereto 4 reasonable period after the giving 0 uch
rotlce to take corrective action, If Applicable Law provides a time period which must elapse befora certain action
can be taken, that thme perfod will bo desmed to be reasonabic for purpases of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower porsuznt to Sectlon 22 and the notics of accsleration given
to Borrower pursuant to Section 18 shall be doorned 1o satisfy the notice and opportunity to take corregtive action
provisions of this Seetion 2,
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21, Hazardous Substances. As vsed in this Section 21: (a} "Hozurdous Substances” are those substances
defined a5 toxio or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxio pesticides and herbicides, volatile solvents,
natevials containing asbestos or formaldehyde, and radicactive materials; (b) "Baviroamenial Law" means foderat
laws gnd laws of the jurlsdiction whero the Property is located that relate to healih, safoty or environmental protection;
(¢) "Bnvironmental Cleanup® includes any response action, remedial action, ot rtemoval action, as defined in
Bnvironmental Law; and (d) an "Bnvironmental Condition” means a condition that can cause, coniribute lo, or
otheswise trigger an Bavironmental Cleanup.

Borrower shult not eause or permit the presence, use, disposal, storage, or release of any Huzardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shalf not do, nor allow anyone elge
to do, anything atfecting the Property (a) that is in violation of any Hnvironmental Law, (b} which creates un
Environmmoata! Condition, or (¢) which, due to the preseace, use, of release of a Hazardous Substance, creates a
condition that-wdversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that gre generally recognized
to be appropriaie w0 hormal residential uses and to maintanance of the Property (including, but not limited to,
hazardous substances & gonsumer products),

Borrower shatl proriptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental oz resulatory agency or private purty involving the Property and any Hazardous Substance
or Environmental Law of wilich Bozyower hag actual knowledge, (b) any Bavironmentat Condition, including but not
limited to, any spilling, leaking, disciarge, release ot threat of refease of any Hazardous Substance, and (o) any
condition caused by the presence, use orveivase of o Hazardous Substance which adversely alfects the value of the
Property. If Botrower learns, or is notitied by any governmentel or regulatory authority, or any private party, that
any removal or ofther remediation of suy Hizardous Substance affecting the Properly is necessary, Bocrower shatl
promptly take all necessary remedial actions in sboecdiuos with Fovironmental Law, Nothing herein shall create any
obligation on Lender for an Bnvironmental Cloanup

NON-UNIFORM CQVENANTS. Borrower i Lander furtlior covenant and agree as follows:

22, Acceleration; Remedies, Londer shall pive nolcs to Borrower prior fo aceeleration following
Borrower's breach of any covenant or agreement fn this Socut iy Vastrument (hut not prior fo aceeleration under
Section 18 unless Applicable Law provides otherwise). The notles s"iall specify: (a) the default; (b) the action
required to cure the default; (¢) a dute, not foss than 30 days from this 2ate the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default £ o2 before the date speelfied in the
notice may resalt in nceeleration of the sums secared hy this Security Instrament, foreclosure by judictal
proceeding and sale of the Property, The notice shall further inform Borraws of the right to relnstate after
acecleration and the right {0 assert in the fareclosuro proceeding the non-exiseence of & default or any ather
defeuso of Borvower to accolorntion and foreclosure, 1 the default Is not cured ow'o before the date specified
in the notlee, Lender at its option muy require hnmediate payment in full of all sums covured hy this Security
Tustrarment without further demand and may forectose this Security Insteurent by judiclal proced ding, Lender
shalf be entltied to collect all exponses ineurred in pursiing the remedies provided b this Secilar 27 including,
but ot limited to, reasouable attorneys' fees and costy of title evidence.

23, Reloase, Upon payment of al! sums secwred by this Security Instrument, Lender shall refense 0§ Szourity
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this § curlity
Instrument, but only if the fee is paid to & third party for services rendered and the charging of the fee is nermitted
under Applicable Law,

24, Watver of Homestead, Inaccordnneewith Ilinois kaw, the Borrower hereby releases and waives all rights
under and by virtue of the Iilincis homestead exemption Laws,

ILLINOIS « Single Famlly « Fannle Mae/Fraddie Mao UNIFORM INSTRUMENT - MERS DocMagle eForms
Form 3014 #M www. dociaglo. com

Page 12 of 14



2106106223 Page: 14 of 20

UNOFFICIAL COPY

15, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender, Lender may purchase {nsurance at Borrower's
Sapenisc to protect Lender's interests in Borrower's collateral, This insurance may, but noed not, protect Borrower's
inerests, The coverage that Lender purchascs may not pay any claim that Borrower makes or any olaim that iz made
against Borrower in conncetion with the coliatersl. Borrawer tay leter cancel any {nsurance purchased by Lender,
but only afler providing Lender with evidence that Rotrower has obtained insurance as required by Borrower's and
Lendet's agreement. IF Lender purchases fnsurance for the collatoral, Borrowaer witl ba responsible for the costs of
that insurance, inchuding intorest and any other charges Lender may impose in connection with the placerent of the
insurance, until the effective date of the cancellation or explration of the insurance, The costs of the Insturance iy
be added to Borrower's total outstanding balance or obligation, The costs of (he insurance gy be more then the cost
of insurance Borrower may be ablo to obtal on itg own,

BY SIGMING BELOW, Borrower aceepts aad agrees to the torms and covenants contained in this Security
Instrument and m wy Rider executed by Barrower and recorded with it,

Q/ J - {Seal) M@%JMM\\‘) (Sealy

ERIK LARSON Bocrower KATHAR IN(@_,E%/ UARSON -Horrower
Witness ) Wiinoss
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[Space Balow This Ling For Acknowledgment]

State of  _ILLINDIS )

) 88,
County of Coo /'(/ )

I b{‘“‘”ﬁ“ﬂ s (7'7 N ﬁ 4 Frnt certify that

{here give nume of officer and his official title)

ERIR DLAGEON AND KATHARINE 5 LARSON

(name of pravtor, an-l'if acknowledged by the spouse, his or her name, and adkd "his or ker spouse”)

persoually known to me to be thecame person whose name is {or are) subseribed to the foregoing Instrument,
appeared before me this day in persor, ‘and acknowledged that he (she or they) signed and defivered the instrument
48 his Cher or their) free and voluntary a, Tor the uses and purposes therein set forth,

Tiated: /r »Af}ﬁ‘?ﬂg‘)
A

(Sighature of officer)

DENN!S M RYAM
Offictal 5eal
& Hotary Public - State of Hlinols
My Commissian Expires Jan 34, 20

A N
R L

24

Loan Uxig%ﬂal:or: ALDIANURO PAZ, NMLOR TID 1984330
oan Originator Organization: BETTHER MORTGAGE CORPORATION, NMLSE 1D 330511

HLINGIS - Bingle Family - Fannie Muo/Froddie Mas UNIFORM INSTRUMENT - MERS Dochlacie EFaimng
Form 3014 164 wwwiocinagle. com
Page 14 of 14
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Loan Number: 1225020025

FIXED INTEREST RATE RIDER

Date: NOVEMBER 20, 2020
Lender: BETTER MORTGAGE CORPORATION

Borrower(s): ERIK LARSON, KATHARING B LARSON

T3 FIXED INTEREST RATE RIDER is made fhis  20th diyof  NOVEMBER, 2020
and s wesrporated into and shall be deermed to amend and supplement the Security Instroment, Deod of
Trust, or Scourity Deed (the "Seourity Tnstrument”) of the same date given by the undersigned (the
"Barrowet ™o ‘ssoure repayment of the Borrower's fixed rate promissory note (the "Note") i favar of
PETTER MORTUZATE CORPORATION
{the "Lender"). The Sesurity Instrument spcumbers the property more specifically described in the Security
Instromert and located 20

1503 W\ ERIE 5T 1, CHICAGQ, JLLINOLS 60642
[Property Addresy|

AUIMTIONAL COVENANTE, Tn addition to the covenants and agreements made li the Secarity
Instrument, Borrower and Lender furincr covenand and agree as follows;

A, Definition {( & ) "Note" of the aocurity Tnstrument s heveby deleted and the following
provislon is substituted in its place tn the Seer wity Instrument:

( T ) "Note" means the promissory uote signed byt Dorrower and dated NCVEMRER 20, 2020,
The Note states that Borrower owes Lender o muyerssy SEVENTY-FOUR THOUSAND THREE

HUNDRED TUENTY AND 00/100 o, eilias (U8, 8 274,320, 00
plus interest. Borrower has promised to pay this debt in regluaratociodic Paywents and to pay the debt in
[ull not fater than DHECEMBEH 1, 2050 at the rate'nf 2,590 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and Covenanty contritied 1o this Fixed
Interest Rate Rider,

(J@%‘ lthofp

Borrowel ERIK 5LARS oN Date

RN ()

B LARJOW ihate

ILLUNGIS FIXED INTEREST FATE RIDER DocMagls eForms
LFRADR 00/08/19 gic aForm
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Loan Number: 122020055

CONDOMINIUM RIDE

THIS CONDOMINIUM RIDER s made this 20th day of NOVEMBER, 2020 ,
and is incorporated {nto and shail be deemed to amend and suppicment the Mortgage, Deed of Trust, or
Security Deed (the "Socurity Instrument*) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  BETTER MORTGAGE CORPORATION, A CALTFORNTA
CORPORATION
(the "Tendler) of the same date snd covering the Property described in the Soourity Instrument and located at

1503 W ERIE 8T 1, CHICAGO, ILLINOIS 60642
[Praparty Addross] .

The Property includss » usit in, togother with an wadivided inferest in the common clements of, o
cotidominivin project o wn as:

LBO3W ERIE CONDO ASSOCIATION, LLC
wNng of Condominium Project]

(the “Condomitiivtn Project®). If the o hers association ot other entity which acis for the Condominium
Project (the "Owners Association™) holds tif's t0 property for the benefit or use of its membsrs or
shareholders, the Property also inchudes Borrovs: *s ntevest in the Owners Association and the uses, procoeds
and benefits of Borrowsr's interest,

CONDOMINIUM COVENANTS, In addition to the esvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant und agiesas follows:

A. Condominium Obligations. Borrower shall perfotmzil of Borrower's obligations uader the
Condomintum Project's Constituent Documents, The "Constituens Docuzents” are the: () Declaration or
any other document which ereates the Condominium Project; (il) by-laws: (iii) 2ode of regulations; aind {iv)
other equivalent documcnts, Botrower shall promply pay, when due, all duss ind sssessmenis imposod
pursuant to the Conatituent Documents,

B. Property Insurance. So long a5 the Owners Assosiation waintains, with o geacrally accepted
insurance carrier, « "mmaster" or "blanket” poliey on the Condominiura Project which is satislxeloy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the priinds, and
against loss by fire, hazards includesd within the torm "extended coverage," and any other hazards, ineluding,
but tiot limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendor varyas
the provision in Section 3 for the Perlodic Payment to Lender of the yearly premivm installmeats 4+
property insurance on the Property; and (if) Borrower's obligation under Section § to maintain property
Ingurance coverage on the Property is deomed satisfied to the extent that the required coverags Is provided
oy the Owners Association policy, .

What Lender roquires as a condition of this waiver can change durlng the term of the loan.

MULTISTATE CONDOMINIUM RIDER PyS————
Farnio Mae/Froddie Mac UNIFORR INSTRUMENT aoMaglt
Fom 3140 1404 Page 1 of 3
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Borrower shull give Leader promupt notice of sy lapes in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds it licu of restoration ot repale following
@ loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
berchy assigned and shall be paid to Lender for application to the surs secured by the Security Tnstrument,
whether or not then due, with the exeess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to {nsure
that the Owners Assoclation maintaing # public Hability insurance policy acceptablo in fortm, amount, and
-¢xlent of coverage to Lender,

D, Condemnation. The procseds of any award or claim for damages, direct or consequential,
payable toBorrower in connection witl any condemnetion or other taking of ail or any pact of the Property,
whether of the unit or of the eommon clemants, or for any conveyance in ey of coademnation, arg herchy
assigned and sha't & paid to Lender, Such proceeds shalf be applied by Lender to the sums seoured by the
Security Instrument«s riovided in Seotion 1 .

E. Lender's Prior Consent. Borrower shali not, except afier notice to Lender and with Lender's
prior written consent, either-rariton or subdivide the Property or consent to; (i} the sbandonment or
termination of the Condominium Projeci, except for abandonment or termination requited by Jaw in the case
of substantial destruction by fire or other casualty of i the case of & taking by condemuation or eminent
dorrain; (i} any wmendment to any provisio:| of the Constituent Documents if the provision s for the express
benefit of Lender; (iii) termination of profissisesd management and assumption of self-management of the
Owners Association; or (iv) any action which vw/atd have the effect of rendering the public liability insurance
coverage maintained by the Owners Asscolation unieeptable to Lender,

F.  Remedies. If Borrower does not pay condotiinivn dues and assessments when due, then Lender
muy pay them, Any amounts dlsbursed by Lender under tais praragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Boprower s Zender agree to othier terins of payment,
these amounts shall bear interest from the dato of dishursement o the Mote rate and shall be payable, with
interest, upon notice from Londer to Bosrower requesting paymenr,

MULTISTATE GONDOMINIUM RIDER PO E—
Farnle Mao/Freddie Mac UNIFORM INSTRUMENT ochagic
Form 3140 /04 Page 2 of 3
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BY SIGNING BELOW, Horrower accepts and agrees o (he terms and covenunts contained in this

Condominium Rider,
é Z = (Seal) .E@ (Sen)
ERIK LARSON -Bartower KATHARI) ARSON  -Borrower

WMULTISTATE CONDORINIUN RIDER ’
Fanrie Mae/Freddio Mag UNIFORA INSTRUMENT Dachlaglc €Feers
Form 3140 1404 Page 3 of 3
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Loan Number: 1225020025
Date: NOVEMBER 20, 2020

Property Address: 1503 W BRIE ST %
CHICAGO, ILLINQOIS 60642

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1/ UNIT 1 TOGETEER WITH ITQ UNDEVIDED PERCENTAGE INTEREST IN HR
COMMON ELEMENTS. IN 1503 WAST ERIE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DLCTARATION RECORDED AS DOCUMENT NG, 9975725%, Ag
AMENDED, IN THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIPO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PARCEL 2: EXCLUSIVE U8’ FOR PARKING AND STCRAGE PURROSES IN AND TO
PARKING 9PACHK NO, P-1, AND UTORAGE SPACE KO, 8-1, LIMITED COMMON
ELEMENTS, AS SET FORTH AND PSYINED IN SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHED THERETO,/£27 COOK COUNTY, ILTINQIS,

BoRLN. 8y A7-08-125-036-1001

DocMagic EFamme

W docmagio,.com



