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This Instrument Prepared By:

After Recording Return To:

EIE\I(.I‘-TED WHOLESALE MORTGAGE,
585 SOUTH BCULEVARD E
PONTIAC, M| 48341

ATTN: POST CGLOSING MANAGER

Loan Number: 1220869238

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100032412208692381 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeni-wrz defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage bf werds used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which i6 dzied DECEMBER 22, 2020 , logether
with all Riders to this document,
{B) "Borrower"is  Carl Ibarra, A Single Man

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepa‘ate corporation thal is acling
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the morieagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, ML 48501-2026, (c!. (888) 679-MERS.

(D) "Lender"is United Wholesale Mortgage, LLC

Lenderisa LIMITED LIABILITY COMPANY organized
and existing under the laws of MICHIGAN .
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 22, 2020
The Note states that Borrower owes Lender ONE HUNDRED THIRTY-SEVEN THOUSAND AND 00/1 00

Dollars (U.5. % 137,000.00 } plus interest,
FrTco (00 W7 A%52-LL
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debl in full not later than
JANUARY 1, 2031 .

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property."
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nole, and all sums due under this Security Instrument, plus interest.

(H} "Riders" means all Riders 1o this Security Instrument that are executed by Borrower, The foliowing Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Planned Unit Development Rider
[} Balloon Rider [} Biweekly Payment Rider

[] -4 Family Rider [7] Second Home Rider

[X] Corndeiinium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I)  "Applicable Law" meaus 7.1l controlling applicable federal, state and local stalutes, regulations, ordinances and
administrative ruies and ordirs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Commnnity Association Dues, Fers, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properiy. by a condominium association, homeowners assoctation or similar
organization.

(K} "Electronie Funds Transfer"” means any teansfor of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throuth an eleetronic terminal, telephonic instrument, computer, or
magnetic tape so0 as o order, instruct, or authorize a filangial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autc/na'ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transters,

(L) "Escrow Items" means those items that are described in Section.2.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ili} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vatye énd/or condition of Lhe Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the [.oan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principel and interest under the Note,
plus (it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.r and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might hc amended from time to time, 07 any additional or
successor legislation or regulation that governs the same subject matter. As used in this SecuricsInstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related 1aortzage loan"
even if (the Loan does not quabify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party thal has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Nole.

For this purpose, Borrower does hereby mortgage, grant and convey Lo MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction)

See Attached
A.P.N.: 17-07-329-050-1006

which currently has the address of 2234 W Madison St. 301
[Street]
CHICAGO , Mlincis 60612 {("Property Address™):
[City) [Zip Code]

TOGETHER WITH all the improvements now Or hereafter erected on the properly, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Insirument. All of the foregoing is reforred Lo in this Security Instrument as the "Property."
Barrower understands and agrees that MERS holds only legal title 16 the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law or custom, MERS (s /iominee for Lender and Lender's successors
and assigns} has the right: o exercise any or all of those interests, inciuding. but not timited 1o, the right Lo foreclose
and sell the Property; and to take any action required of Lender including, tut notlimited to, refeasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbiances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT - MERS Locilagic eFarms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment s partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any raymenl or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice.to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply svch nayments at the time such payments are accepted. If each Periodic Paymenlt is upplied as of
its scheduled due date, then'tznder need nol pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymert i bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shatl either apply/such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal b.l2ace under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or ir the future against Lender shall relieve Borrower from making payments due
under the Note and this Securily Instrumznl or performing the covenants and agreements secured by this Securily
Insirument.

2. Application of Payments or Proceeds.. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in‘ibe following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (c} amounts due under Sect'on 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remariirxg amounts shall be applied first to late charges, second
to any other amounls due under this Sceurity Insérument, ana fier o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to tie delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, lLender may apply-any pzyment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment canbe paid in full. To the extent that
any excess exists after the payment is applied to the lull payment of one or morz Peifodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first w a1y prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis sce.due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for” (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a licn or encuinbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all iasurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
lo Lender in licu of the payment of Morlgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly Ffurnish (0 Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requirc. Borrower's obligation to make such payments and o provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligaled under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems al any time by a notice given in accordance with Seetion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a} sufficient to permit Lender Lo apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall esiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow iems or otherwise in accordance with Applicable Law.,

The Funds skall e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lerder; if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply. fhe Funds to pay the Esctow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for Yio'ding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lendzi pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen’ is/made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Boirowerany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall b paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by R=SPA.

If there is a surplus of Funds held in escrotv. as<defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there 's a shortage of Funds held in escrow, us defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make
up the shortage in accordance with RESPA, bul in no morehin 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nadfy Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in no more than
|2 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instruniseit, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tizies, and impositions attributable o
the Property which can attain priority over this Security Instrument, leasehold-payinents or ground rents on the
Property, if any, and Community Asscciation Dues, Fees, and Asscssments, if any,” o the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabic L.ender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or’difends against
enforcement of the fien in, legal proceedings which in Lender' s opinion operale to prevent the enforcercent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures fromitie holder
of the lien an agreement satisfaclory to Lender subordinating the lien to this Security Instrument. ¥ Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 1( days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real eslate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propertly insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. Fhis insurance shatl be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower Lo pay, in connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-lime charge for flood zone
determination and certification services and subsequent charges each lime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any [ces imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage.therefore, such coverage shall caver Lender, but might or might not protect Borrower, Borrower's
equity in the Progerty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thup.was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signifteant!y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 2 shall become additional debt of Borrower sceured by this Security Instrument. These
amounts shall bear interest at«h: Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 1o 22 rower requesting payment,

All insurance policies required by fiender and renewals of such policies shall be subject to Lender's right to
disapprove such poticies, shall include a st2ndard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have'the right (o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all réceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shalf name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in wriling, any
insurance progeeds, whether or not the underlying insurance was<colired by Lender, shall be applied to restoration
or repair of the Property, il the restoration or repair is economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the riglhii 1o ho'd such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Leen completed (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is zoinpleted, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusisis, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ciligetion of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, (¢ irisvrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exczss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance. ¢laim and
related malters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
olfered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securily Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.
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6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at lcast one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or urless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Froperty in order to prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless it is determined pursuant 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Properly only if Lender has released
proceeds for scch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for (he completion of such repair
of restoration.

Lender or its agent 1nay rrake reasonable entries upon and inspections of the Property. 1Mt has reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior-iuspection specifying such reasonable cause.

8. Borrower's Loan Appl.calicw. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlilies acling athe direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccuraie information or statements Lo Lender (or failed to provide Lender with
material information) in connection with the oan. Material representations include, but arc not limited (o,
representalions concerning Borrower's occupandy £ ine Property as Borrower's principal residence.

9. Protection of Lender's Interest in the i operty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreement; cortained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest inang Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnatici o forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or'rexulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o7 arpropriale 10 protect Lender's interest in the
Property and rights under this Security Instrument, including proteciiug and’er assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can include, bat are zot limited 10: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appeariugncourt; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security.ZnstCument, including its secured
posilion in a bankruptey proceeding. Securing the Property includes, but is not limited (6. entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipcs, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although F.enazr may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to Gos0. f*.is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower zecirzad by this
Security Instrument. These amounts shall bear inlerest at the Note rate from the date ol disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securily Instrumenl is on a leaschald, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title w the Properly, the leaschold and the Tee tite shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases (o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Mortgage
Insurance previously in clfect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an allcrnate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall conlinue to pay to Lender the amount of the separately designated
paymenls that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, 1l Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required (o makesenaralely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
ihe premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremeri for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such wrmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation'1o pay interest at the rate provided in the Note.

Mortgage Insurance reisutrses Lender (or any entily that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan =sgreed. Borrower is not a party to the Morlgage Insurance,

Mortgage insurers evaluale their'totalsisk on all such insurance in force from time to time, and may enler into
agreements with other parties that share ¢v modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgaze ‘nsurcr and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to mzie payments using any source of funds that the mortgage insurer
may have available (which may include funds obtainzd from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purgaase: of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortzagz Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemernd provides thal an afTiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid @0 ‘ne insurer, the arrangement is often termed
"captive reinsurance," Further:

{a) Any snch agreements will not affect the amounts that Borrower lias agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incresce the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any -'v ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Irsurince, to have the
Mortgage Insurance terminated avtomatically, and/or to receive a refund of any Mortgage Tusiance premiums
that were unearned at the time of soch cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herthy 2ssigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoralion or repair is cconomically leasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds unlil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided thal
such inspection shall be undertaken promptly. Lender may pay lor the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procgeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. IF the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or grealter than the amount
of the sums sceured by this Sccurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imm<dia ely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event-oi a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properly immedizie!y before the partial taking, destruction, or Joss in value is less than the amount of the sums
secured immediately cefors the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliazeous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether
or nol the sums arc then due.

If the Property is abandcziad by Borrower, or il after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offer( to' make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notize is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether
or nol then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in tegard 0 Miscellaneous Proceeds,

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ofier material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if seceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceecing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material iiapuirment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award ot ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall-he paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repeir of the Property shall be applied in the
order provided lor in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waijver, Exiessiod of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted hy Lender W Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower cr any Successors in Interest
of Borrower.  Lender shall nol be required lo commence proceedings against any Successor 'a Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securcd ov. Lhis Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ¢f Porrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's accentance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the zmount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage,
granl and convey Lhe co-signer's interest in the Properly under the terms of this Sceurily Instrument, (b) is not
personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard Lo the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unfess Lender agrees (o such release in writing. The covenants and agreements of (his
Security Instrument shall bind (excepl as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower [ces [or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any cther fees, the
absence of express authorily in this Security Instrument to charge a specific fee to Borrower shall nol be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other 1ban charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any sucliioan charge shal! be reduced by the amount necessary to reduce the charge (0 the permitted limit;
and (b} any sums Wready collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender may choose 1o make this refund by reductng the principal owed under the Note or by making a direct payment
to Borrower. It a refund raduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o riol a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diret payment to Borrower will constitute a waiver ol any right of action Borrower might
have arising out of such overcharp.

15, Notices. All notices given Ly Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in conn:ction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or'when actually delivered to Borrower's notice address if sent hy other
means. Naotice toany one Borrower shall conslilite noiice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly/noti’y Lender of Borrower's change ol address. [If Lender
specifies a procedure for reporting Borrower's change of aadiess, then Borrower shall only report a change of address
through that specified procedure. There may be only one designeted notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverirg i or by mailing it by [irst class mail to Lender's
address stated herein unless Lender has designated another address o nitice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givesn o Lender until actually received by Lender,
I any notice required by this Sccurily Instrument is also required under Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insrament.

16. Governing Law; Severability; Rules of Construction. This Securiiy lustcument shall be governed hy
federal law and the law of the jurisdiction in which the Property is located, Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lavy! Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shatl not be
construed as a prohtbition against agreement by contract. In the event that any provision or ¢laugs of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisiors 4f this Security
Instrument or the Note which can be given effect withoul the conllicting provision.

As used in this Security Instrument: (a} words of the mascutine gender shall mean and include corresponding
neuter words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contracl or escrow agreement, the intent
of which is the transter of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. 'The notice shall provide a
period of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. Il Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acecleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to (he carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Lz m'ght specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanls or agreemonts, fe) pays all expenses incurred in enforcing this Security Instrument, including, but not
limiled to, reasonable atterncys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interestin the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requiie o assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower' s obligalion.c way the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier' scheck, provided any such check is drawn upon an instifulion whose
deposits are insured by a federal agency, instiumeraalily or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument jind obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reins ate shall not apply in the case of acceferation under Section 18,

20. Salc of Note; Change of Loan Servicer; Notice ¢f Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moreames without prior notice to Borrower. A salc might
result in a change in the entity (known as the "Loan Servicer™) what dollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicirg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cianges »f.the L.oan Scrvicer unrelated to a sale
of the Note, 1f there is a change of the Loan Servicer, Borrower will be give: written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.” J{' thé Note is sold and thereafter
the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the morigige‘toan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan S¢rvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as-Citizaran individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Sceurity Yagtcnment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securirv inctrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reatiirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporlunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21;  (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malertals contdining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and kaws of (he jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condilion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
tinvirenmental Condilion, or (¢) which, due (o the presence, use, or release of a Hazardous Substance, creates a
conditton thecadversely alfects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or'siorage on the Property of small quantities of Hazardous Substances that are gencrally recognized
to be appropriate’to pormal residential uses and 0 maintenance of the Property (including, but not limiled to,
hazardous substances'ie’consumer products).

Borrower shall prompt!y sive Lender wrilten nolice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or re gulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of whicii Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dis<hrage, release or threat of release of any Hazardous Substance, and (c) any
cendition caused by the presence, use or reicase of a Hazardous Substance which adversely affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any HazarJlous Substance affecting the Property is necessary, Borrower shall
promplly lake all necessary remedial actions in aconordnce with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower ana Zender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give nouce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security I:strument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice saall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 3¢ days froni the d=ic the notice is given to Borrower, by
which the default must be cured; and (d) that failurc to core the defau t on 2 before the date specified in the
notice may result in acceleration of the sums secured hy this Security iritiument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowze ¢f the right to reinstate after
acceleration and the right to assert in the forcclosure proceeding the non-exisience ‘of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on br before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instroment by judiciaiprocesding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the lec is permitled
under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hercby releases and waives all rights
under and by virlue of the Illinois homestead exemption laws.
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25, Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. "This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchascd by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intercst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancetlation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGKING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurily
Instrument and ir‘apy Rider executed by Borrower and recorded with it.

CL& L2

Carl barra -Barrower
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[Space Below This Lina For Acknowledgment)

Stac of  ILLINOIS )

) ss.

County of COOK

] %ﬁwﬂ%’eﬁ" S}’ﬁ’ﬁ XJ@TM P UbLs & . certify that

(here glve name of officer and his official title)

Carl Ibarra

(name of grantor, a1,0/4f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to he'ine same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person; 2+d acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act.for the uses and purposes thercin set forth,

Pated: &/’2"2/92‘3@

Trbaus fare

{Signature of officer)

BILIANA SPASIC
Official Seal

Notary Public - State of Hllingis
My Commission Expiras Jui 10, 2021

{Seal)

Loan Qriginator: 8t\nthq Frang rovun ?ﬂﬂ] NMLSR D9 85
oA CGRASr Graenediont | Gnanet Morigeae LIt RSk ip apogse oo
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of DECEMBER, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Securily Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note o UNITED WHOLESALE MORTGAGE, LLC

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2234 W Madison St. 301, CHICAGO, ILLINOIS 60612
[Property Address)

The Property incluldes a unit in, together with an undivided intercst in the common elements of, a
condominium project knewn as:

2200 West Madison

[Name of Condominium Project)

(the "Condominium Project"). If the owness association or other entity which acts for the Condominium
Project (the "Owners Association") holds tifle-to property for the benefit or use of its members or
sharchalders, the Property also includes Borrovier s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS., In addition 1o {ie‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenanl and agrer/ay [ollows:

A. Condominium Obligations. Borrower shall perloriiall of Borrower's obligations under the
{Condominium Project’s Constituent Documents, The "Constituent Ddcumants” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: 453 code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all dups-and assessmenls imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a zetierally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfzCtory to Lender
and which provides insurance coverage in the amounts (including deductible levels), [or Gie/peniods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards/including,
bul not limited {0, carthquakes and floods, [rom which Lender requires insurance, then: (i) Lendel: waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is decmed satisfied o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER ' Docragic €Rormies
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair [ollowing
a loss to the Property, whether to the unit or 10 common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender.

D. “Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Barrawer in connection with any condemnation or other Laking of all or any part of the Property,
whether of the uritear of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shanvbegaid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the
Security Instrument us provided in Section 11

E. Lender's Prici consent. Borrower shall nol, except after notice to Lender and with Lender's
prior written consent, either partution or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium Frojesi, except for abandonment or teemination required by law in the case
of substantial destruction hy fire or cther casually or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provis.or of the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of profeisinnii management and assumplion of self-management of the
Owners Association; or (iv) any action which wiould have the effect of rendering the public liability insurance
coverage mainlained by the Owners Association uniccetable to Lender.

F. Remedies. If Borrower does not pay condominium.dues and assessments when due, then 1ender
may pay them. Any amounts disbursed by Lender under thizparagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ot'ie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Farie MagFaqdle Mac ONIFORH INSTRUMENT Dochtagic EFsimia
annie Mae/Freddie Mac UNI | ) !
Form 3140 _”01 Page 2 Of 3 20201221151035-122036%238-ED
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

cle

(Seal)
Carl Ibarra -Borrower
MULTISTATE GONDOMINIUM RIDER DacMagic €Formms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2020132115 1035 1 220869236.£0
Form 3140 1/01 Page 3 of 3
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FIXED INTEREST RATE RIDER

Date: DECEMBER 22, 2020
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Carl Ibarra

THIS FIXED INTEREST RATE RIDER is made this 22nd  day of DECEMBER, 2020
and is inzorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seourity Deed (the "Security Instrumenl") of the same date given by the undersigned (lhe
"Borrower") t3 szcure repayment of the Borrower's fixed rale promissory note (the *Note") in favor of

UNITED WHUL.cSALE MORTGAGE, LLC
(the "Lender"). e Zecurity Instrument encumbers the property more specifically described in the Security

Instrument and located i

2254 W Madison St. 301, CHICAGO, ILLINOIS 60612
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtie; covenant and agree as follows:

A. Definition ( E ) "Note" of the 3ccuvrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by ke Porrower and daled DECEMBER 22, 2020 .
The Note states that Borrower owes Lender ONE HUNDRFD THIRTY-SEVEN THOUSAND AND

00/100 Ucllars (U.S. $ 137,000.00 )
plus interest. Borrower has promised to pay this debt in regular Prriodic Payments and to pay the debt in
full not later than JANUARY 1, 2031 al themicof 2.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc-covenants contained in this Fixed
Interest Rate Rider,

C\/g ﬁ—fﬂ:_m TZOT IO

Barrower Carl Ibarra Date
ILLINQIS FIXED INTEREST RATE RIDER Doclagic eForms
ILFIRADR 08/03/19 20201221151035-1220869238-ED
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EXHIBIT A

The land referred to herein is situate in Cook County, State of lllinois and is described as follows:

PARCEL 1:

UNIT 2234-301, AND LCE-5 IN 2200 WEST MADISON CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 65 THROUGH 71 BOTH INCLUDED, IN THE SUBEIVISION OF BLOCK 58 OF CANAL TRUSTEE'S
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JANUARY 14th <803, AS DOCUMENT NUMBER 39021, AND ALSO LOTS 6 AND 7 IN PETER B. SMALL AND
OTHER'S SUBDIVISION OF BLOCK 58 OF CANAL TRUSTEE'S SUBDIVISICN OF PART OF THE
SOUTHWEST QUAKTI-R OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN AAZCORDING TO THE PLAT THEREOF RECORDED DECEMBER 28, 1864, AS
DOCUMENT NUMBER 8€922_ALL IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHE[ 7O THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0824239056 TOGETHER w'TH ITS PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS

PARCEL 2:

UNIT PSU-11 IN 2200 WEST MADISON CONDCWNIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 65 THROUGH 71 BOTH INCLUDED, IN THE SUBCIVISION OF BLOCK 58 OF CANAL TRUSTEE'S
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OUF SECTION 7, TOWNSHIP 33 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING YO THE PLAT THEREOF RECORDED
JANUARY 14RN, 1853, AS DOCUMENT NUMBER 39021, AND A.SO LOTS 6 AND 7 IN PETER B. SMALL AND
OTHER'S SUBDIVISION OF BLOCK 58 OF CANAL TRUSTEE'S SUBDIV!SION OF PART OF THE
SOUTHWEST QUARTER OF SECTICN 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORL:T DECEMBER 28, 1864, AS
DOCUMENT NUMBER 89932, ALL IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATIACHED TG THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT
NUMBER 0824239056 TOGETHER WITH ITS PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS

For information purposes only; 2234 W Madisan St, #301, Chicago, IL 60612

Commitment of Title insuranca (Exhibit A} 106-2056933-IL



